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Adams Express Co.— Quarterly Report— 


The following tabulation indicates the asset coverage of company’s 
outstanding securities at June 30, 1946, compared with Dec. 31, 1945: 
June 30, '46 Dec. 31, '45 
Total net assets bef. eater: 7 funded 
debt and bank loan__._- . $53,979,718 
Total indebtedness ---- 4,250,500 
Net assets applicable to “common stock 49,729,218 
Number of shares outstanding- 1,477,187 shs. 
Net assets per share of common stock $33.66 


*Exclusive of $6,883;500 4%‘: debentures due 
which payment had been provided at Dec. 31, 1945. 

During the second quarter the company sold the $6,883,500 U. S. 
Government 2% bonds 1959-62 deposited with the trustee of such 
issue to provide for the payment of the company's 4%“ debentures, 
outstanding in the same principal amount, at their maturity on 
Aug. 1, 1946. The proceeds realized from such sale were sufficient to 
redeem the debentures at par and pay the semi-annual interest to 
Aug. 1, 1946 and yield an excess amount of $74,00C which has been 
deposited in the cash funds of the company. Holders of such dében- 
tures were thereupon offered the privilege of prepayment with interest 
to maturity date: The trustee of the 414’ debentures, the National 
City Bank of New York, has furnished company with an instrument 
of satisfaction, thus cxtinguishing this issue as of June 30, 1946: 


During the six months ended June 30, 1946, company reduced its 
bank loan by $3,000,000 representing amortization required under the 
loan agreement as a result of increases im the market value of net 
assets to certain specified levels. The amount of the bank loan now 
remaining, together with company’s non-callable 4‘¢ collateral trust 
bonds maturing in 1947 and 1948 total $4,250,500 and represent the 
total indebtedness of company (other than current payables) as of the 
date of this report. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 
(Including Subsidiaries) 
1946 1945 
$733,150 $716,982 
142,357 90,222 


$51,544,400 

*7,250,500 

44,293,900 
1,477,187 shs. 
$29.98 


Aug. 1, 1946 for 


1944 
$639,515 
83,702 


1943 
$594,271 
83,877 


Total income  -. 
General expenses_____- 
Int. ori collateral trust 

bonds and debentures 
Provision for taxes___- 


222,994 
19,649 


198,615 
26,100 


198,615 
21,128 


198,615 
28,891 





Net income -...--~-.- $348,150 $402,044 $336,070 $282,886 


Consol. earned surplus, 
Dec. 32 s- 


neiiggs 4,353,418 4,407,670 4,398,204 4,302,497 





Toe 2... $4,701,568 $4,809,714 $4,734,275 $4,585,385 
Divs. on common stock 295,413 265,056 198,791 219,491 
Adjtd. prior year taxes 899 or ee BAA ue 





Consol. earned surpl., 
June 30  _. $4,405,255 $4,544,658 $4,535,483 $4,365,894 
NOTE—Net realized gain on security transactions for the six months 
ended Juné 30, 1946, amounted to $2,023,654. 


COMPARATIVE CONSOLIDATED BALANCE SHEET 


ASSETS—— June 30,46 Dec. 31, 45 
Investments, other than U. s. Govt. or $28,376,511 $29,189,856 
Cash 3,268,526 2,755,194 
DD. S. Government obligations. ‘at cost_ 1,186,470 2,267,984 
Accrued — and dividends___- 71,172 40,787 
Amt. receivable for secur. sold—not delivered _ i 244,646 57,616 
Accounts receivable—other __---~_-. 2,113 324 
U. S. Govt. bonds deposited with trustee. ote BR eS 6,903,914 


$33,149,439 $41,215,675 





Teta) ...-...- 
LIABILITIES— 
Accrued interest incl. unclaimed matured int.. 
Atcrued taxes and expenses________._----~-- 
Reserves for contingencies_...——~.~ 
Funded debt—non-calable: 
Collateral trust 4% bonds, due June I, 1947_ 
Collateral trust 4“ bonds, due Mar. 1, 1948_ 
2%% bank loan, due Déc. 31, 1954______- 
Common stock (par $1) 
Capital surplus 
Deficit arising from transactions in securities 
wees den: 32 S900 . Su So ek 
Barned surplus ae 
10-year 4% % debentures, due “Aug. bt 1946, as 
to which U. 8. Govt. obligations have been 
deposited with trustee to provide for payment 
at maturity 


$38,352 $163,782 
46,120 86,505 
plotepeietiaas Mico 80,077 172,489 
1,241,500 
1,375,500 
1,633,500 
1,477,187 
37,260,691 


1,241,500 


14,408,743 
4,405,255 


16,432,397 
4,353,418 


6,883,500 





$33,149,439 $41,215,675 
-—V. 163, p. 3277. 


Aireon Manufacturing 
dents, 


R. C. Walker, President, has announced the appointment of Kenneth 
D. Halleck as a Vice-President and Bernard D. Craig as a Vice- 
President and director. Mr. Halleck has beén a director of the com> 
pany for sometime. 


Mr. Halleck, who joined Aireon in the early part of 1943, has been 
Assistant General Manager in charge of the general administration of 
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production, sales and other éxecutivé management under R. C. Walker, 
President and General Manager. 


Mr. Craig, who became associated with Aireon in December, 1942, is 
the company’s attorney. He is also Secretary and director of Cinanda 
graph Speakers, Inc., and of Mid-Co Tool and Supply Co., operating 
subsidiaries of Aireon Mfg. Corp.—vV. 164, p. 821. 


Air Products, Inc.—Acquisition— 

Leonard P. Pool, President, has announced the acquisition by this 
corporation of the 32-year-cld K-G Welding & Cutting Co., Inc,, of 
515 West 29th St.. New Yerk City, manufacturers of oxy-acetylene 
welding and cutting equipment. Air Products manufactures equip- 
ment tor the making of oxygen on the user’s premises as distinguished 
Irom the distribution of oxygen to users by cylinder and tank. 

K-G Welding & Cutting will continue under that name. 
tributes throvghout the United States and in foreign countries. 

Chester T. Price, Chairman of the Executive Committee of Air Prod- 
ucts, bas been elected President of K-G' Welding & Cutting, to succeed 
Philip Kearney, its founder, who has resigned and is retired. George 


It @is- 


Quarles has been elected Vice-President and General Manager of K-G 


Welding & Cutting. James F. Smitn continues as Secretary and Treas- 
urer. Mr. Price and James Spencer, general counsel of Air Products, 
Inc., become directors of K-G Welding & Cutting.—V. 163, p. 2717. 
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American Anglo Transvall Corp.—-American and Brit- 
ish Firms Invest in South African Gold Mines— 


Ladenburg, Thalmann & Co., and Lazard Freres & Co. announced 
Aug, 13 that they are forming the American Anglo-Transvaal Corp., 
a $20,000,000 company, for the further expansion of mining and in- 
dustrial activities in the Union of South Africa. The two New York 
eoncerns have invited: Lazard Brothers & Co. and J. Henry Schroeder 
& Co., both of London, to participate in the subscription of an initial 
capital of *9.000,000 for the new company. Operations of the new 
company will be managed by the Anglo-Transvaal Consolidated Invest< 


MISCELLANEOUS 


ment Co., Ltd., under the general direction of the board of directors 
of American Anglo-Tramsvaal, composed of representatives of the 
New York, London and South African interests. 


American Bank Note Co.—Earnings— 


1946- 
Company 
$1,808,700 
125,897 





1945-___—_— 
Consol. Company Consol. 
$2,469,726 $1,529,147 $2,123,923 

189,522 126,893 161,913 


$1,962,080 
73,934 


$2,035,944 
89,230 
22,233 


6 Mos. End. June 30— 
Profit from eesenteess.. 
Depreciation 





Balance 
Miscellaneous income_-_-_ 
Divs.. from foreign sub, 


$1,682,803 
40,239 
144,217 


$1,402,254 
32,369 
165,528 


$2,280,204 





Total. income 
Other deductions 
Pfd. div. (foreign sub.) ptbtliisenns 
Prov. for income and 

excess profits taxes_~ 


$1,867,259 
182,407 


$2,344,761 
221,987 
24,293 


$1,600,151 
60,698 


600,000 881,423 967,000 





1,271,840 
+Net profit $572,453' *$652 
Preferred dividend 134,870 134,870 134,870 134, 
Common dividend 324,970 324,970 259, ‘976 259, 
*Does not include the results of cperations of the British subsidiary 
for the. month of June. fThes results of operations of the foreign 
subsidiaries have béen included in the consolidated statements at the 


official rates of exchange prevailing during the respective periods.— 
V. 164, p. 549. 


$1,084,852 $1,217,058 


American Colortype Co.—Registers With SEC— : 


The company on. Aug. 12 filed a registration statement with’ the 
SEC for 30,000 shares ($100 par) cumulative preferred stock. Names 
ot underwriters are to be suvplied by amendment. Net proceeds 
initially will be added to general funds. However, the company an- 
ae tox it eo the funds for its building and expansion program, 


. American Fabricators, Inc., Louisville, Ky.—Files With 
EC— 


The company on Aug. 5 filed a letter of notification with the SEC 
for $100,000 15-year convertible debentures, due 1961. Offering price 
$1,000 a unit. Proceeds will be used for additional working capital: 
Issue not underwritten. 


American Forging & Socket Co.—Earnings— 
Quarter End. May 31— 1946 1945 1944 
Gross sales, less ret’s; 
allows: and discts._-— 
Cost of goods sold and 
selling, administ. and 
gen: exps., incl. depr: 


1943 


$497,659 $2,923,727 $2,527,899 $565,521 


542;936 2,584)916 1,986,963. 629,754 
°$64,232 


11,822 
*$52,410 
3,804 





Operating profit —__— *$45,277 


$338,810 
Other income 242 


24,868 


$540,936 
11,492 





Nt Sores ce 
Other deductions 
Fed. taxes (tax recov.) 
Res. for postwar recon- 
version 


*$45,035 $363,679 
26 936 
263,750 
30,000 





Profit for quarter —_ *$45,061 
Earnings per com. share Nil 
*Loss, 


$68,993 
$0.29 $0.27 


BALANCE SHEET, MAY 31, 1946 


ASSETS—Cash, $464,157; trade accounts receivable, $227,738; allow- 
ance for doubtful accounts, $2,000; termination claims, $13,928; pro- 
ductive inventories, $290,573; reserve. for inventory shrinkage, $26,448; 
manufacturing supplies, $6)538; inventory in transit, $3,860; securities, 
$3,098; insurance’ deposits, $2, 882: employees’ accounts receivable, $ 
property, plant and equipment, $484, 857; patents, $1; tools and dies, 
$2,069; prepaid expénse, $3)630; uncompleted shop orders, $4,909; 
total, $1,479,982. 

LIABILITIES—tTrade accounts payable, $81,834; accrued payroll and 
payrolt deductions, $20,962; taxes other than on income, $14,387; 
Federal taxes on income—prior year, $105,131; accrued miscellaneous, 
$15,023; lease deposit, $200; reserve for renegotiation, $225,000; re- 
serve for postwar conversion, $118;553; capital stock, $231,400; capital 
— $410,000; earned surplus, $257,493; total, $1,479,982.—V. 163, 
p: , 


American Furniture Co., Inc.—Extra Dividend, ete— 

The directors recently declared an extra dividend of 5 cents per 
share’ and a regular dividend of 5 cents per share on the present 
outstanding capital stock. Prior to the two-for-one split-up on June 1, 
last, the company this year paid a dividend of 3 cents on Peb. 11 and 
one of 5 cents on May 10.—V. 163, p. 3126, 


American Gas & Electric Co.—Increases Dividend— 


The directors on Aug. 14 voted to increase the regular quarterly 
dividend rate on the common stock to 50 cents a share, payable 
Sept: 16, 1946, to holders of record Aug. 20, 1946. This compares 
with a regular quarterly dividend of 40 cents a share which has been 
paid on or about. the 15th of March, June, September and December 
for some years past.—V. 164, p. 414. 
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American International Corp.—Quarterly Report— 

The following tabulation summarizes the pertinent figures at June 30, 
1946 and Deer 31, 1945. Market values at the respective. dates have 
been used on the basis set forth in the accompanying list of securities: 


June 30, ’46 pene 
Cash on hand .......-._------------- $1,916,289 $1,841, 
U. 8. Govt. obligations.__-~--+------ 1,102,273 1,102,353 
Total net assets before deduct. loans__ 26,638,563 25,658,359 
RO eS ee oe 3,850,000 5,350,000 
Asset cov for each $1,000 of debt_ 6,919 4,796 
Net assets applicable to com. stock---- 22,788,563 20,308,359 
Number of shares outstanding——__---- 1,000,000 shs. 1,000,000 shs. 
Net assets per share of com. stock_.-_~- $22.78 $20.30 


During the six months ended June 30, 1946, the corporation reduced 
its bank loan by $1,500,000 representing amortization required under 
such loan as a result of increases in the market value of net assets 
to certain specified levels. 

Stockholders were advised on May 13, 1946 of the sale of corpora- 
tion’s wholly owned subsidiary, Allied Machinery Co. of America. The 
price realized for the stock was approximately the amount at which 
the shares were carried on the books and should provide a substantial 
long-term capital loss for purposes of determining Federal income 
taxes. Based on current estimates it is believed that any dividends 
paid during 1946 may be non-taxable to recipients under present 
Federal income tax laws and regulations. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 








1946 1945 1944 1943 
| ES $343,936 $403,063 $367,894 $349,043 
DES. adddinaueno— 19,382 12,758 34,139 27,084 
Compensat. ve fr. 

Allied Machine Co. 

of America sibs « he shigike 1,290 1,800 1,800 1,800 

Total income -~.-_ ~~~ $364,608 $417,441 $403,834 $377,927 
Oper. and other exps.-_- 80,950 76,498 87,451 79,298 
BnteGONe Sicnnc-i cs. 65,653 112,930 217,848 241,823 

Operating income____ $218,095 $228,013 $98,534 $56,807 


COMPARATIVE BALANCE SHEET 
ASSETS— June 30, ’°46 Dec. 31,’45 
Investments—other than. U. S. Govt. oblig.: 





General portfolio securities....._..-.~--~---- $13,884,692 $14,763,859 
Allied Machinery Co. of America_....------- # ------ 225,459 
EERE EES LES aD nace Saar ne 1,916,289. 1,841,375 
U. 8. Govt. obligations—at. cost__.__.___-------- 1,100,000 1,100,000 
interest and dividends. _..__...._--_- 57,405 50,283 
Amount receivable for secur. sold—-not delivd.- 302,033 44,732 
Accounts receivable—other —____..-~.~~.------- 1,070 1,279 
i Eesti cent ime iivinn~nehke ante aes $17,261,489 $18,026,988 
Amount. payable for securities purchased—not 
=p ae CSE008... - eaecee 
Acerd. int., incl. unclaimed matured interest_- 320 3,714 


Other accts, pay. and accrd. taxes and exps._-_ 27,338 34,314 





Reserve for contingencies____.____._----------.  -+~----- 60, 
3% bank loan, due Jan. 1, 1954___--_-------- 3,850,000 5,350,000 
Common stock (1,000,000 shares, no par)____-- 1,000,000 ,000,000 
en ec erarean mbites ap ageeinaiiorer 2,531,185 2,531,185 
INI ons oo chee 9,826,089 9,047,772 
a i as ensign eae $17,261,489 $18,026,988 


—V. 163, p. 2846; 


American Locomotive Co.—Semi-Annual Report— 


Unfilled orders at July 16, 1946, of the consolidated companies 
amounted: to $75,000,000 and consisted principally of steam and diesel- 
electric locomotives and parts, of. which $28,000,000 represented steam 
locomotives for export. Montreal Locomotive Works, Ltd. had $15,- 
— unfilled orders at that date, principally steam locomotives for 
export. 


CONSOLIDATED INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 


1946 1945 1944 1943 
$ $ $ $ 


52,398,784 120,384,613. 159,418,051 241,059,161 


Gross sales, less discts. 
and allowances _____ 
Cost of goods sold, incl. 











+ selling and 
general expenses ___. 45,205,919 103,363,721 135,196,288 212,358,129 
Depreciation ....._____ 658,598 1,043,894 1,131,516 1,275,926 
Profit from opér.____ 6,534,267 15,976,998 23,090,247 27,425,106 
Other income —__._.____ 352,972 310,641 191,567 360,432 
wes Peete... ........ 6,887,240 16,287,638 23,281,813 27,785,538 
Other charges .._______ 31,224 93,169 ° 81,263 37,413 
_Prov. for. income taxes. §2,906,000 *12,135,009 +18,750,000 120,730,000 
Prov. for postwaradjust. | —__-.- 600,000 1,400,000 2,400,000 
Net profit for period_ 3,950,016 3,359,469 3,050,550 4,618,125 
Preferred dividends ___ 700,006 1,138,029 1,183,665 1,231,864 
Common dividends ____ 1,245,353 965,354 IY eo ate 


*Includes excess profits taxes of $11,343,000 and is after deducting 
$882,000 postwar credit on Canadian excess profits taxes. +tIncludes 
excess profits taxes of $12,900,000 and postwar credits of $1,700,000; 
also includes provision for renegotiation. 

tIncludes excess profits taxes of $22,140,000 and after postwar credit 
of $2,400,000. §Includes Canadian excess profits tax of $1,637,000. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $16,561,841: U. S. Government securities, at cost, 
$11,506,680; accounts receivable (after reserve for doubtful accounts 
of $80,711), $10,013,963; termination claims and other unbilled charges 
(after applying advances received of $11,230,356), $1,958,132; inven- 
tories, at cost not in excess of market, $32,024,794; fund assets under 
government contract advances (contra), $2,330,175; investments—at or 
below cost (after reserve for possible loss of $1,738,000), $3,357,908; 
fixed assets—on basis of cost: land, $2,188,260; buildings, machinery 
and equipment (after reserve for depreciation of $28,547,660), $22,- 
613,907; patterns, drawings and dies, $1,760,000; unused plant sites at 
ee nnyt a values, $37,732; deferred charges, $446,846; total, 


LIABILITIES—Accounts payable, $10,266,997; dividends payable, 
$972,677; accrued payroll, expenses and other items, $4,111,414; ac- 
crued taxes, other than income taxes, $1,178,639; advances on con- 
tracts, $9,536,195; reserve for income and excess profits taxes and 
renegotiation of war contracts, $10,957,548; fund liabilities under gov- 
ernment contract advances—contra: cash fund advances, $2,330,175; 
liability for purchase of government facilities—instalments due subse- 
quent to June 30, 1947, $780,094; reserves for deferred credits and 
operating reserves, $1,564,837; reserve for accident indemnity reserves, 
$2,117,082; contingency reserves: (income and excess profits taxes, $2,- 
606,372; past service pension costs, $2,647,526; war and other con- 
tingencies, $2,633,000), $7,886,898; capital stock: 7% cumulative pre- 
Sie aaneenk (par pc cnagg Be ar gee common stock ($1 par), $1,779,- 

: surplu . . ; earned surplus, $17,974,256; ’ 
$104,800 238. plus, p $ 56; total 

NOTE—The net assets of the Canadian subsidiary not consolidated 
at June 30, 1946, at the U. S. dollar equivalent, aggregate $8,318,367, 
of which American Locomotive Co.’s equity amounted to $4,753,353. 
Since June 30, 1946, the rate of exchange between the U. S. dollar 
and Canadian dollar returned to approximately par; on this basis, 
at June 30, 1946, the U. S. dollar equivalent of the net assets of the 
Canadian subsidiary would have aggregated $9,081,079 and American 


Locomotive Co.’s equity therein would have amounted to $5,189,188. 
—V. 164, p. 821. 


American Research & Development Corp.—Stock Of- 
fered—Corporation, through Estabrook & Co., and Har- 
riman Ripley & Co., Inc., as its agents, made public 
offering Aug. 13 of 200,000 shares of common stock 
(par $1) at $25 per share. An unusual feature of the 
offering is that a minimum of $1,500,000 must be sub- 





scribed by institutional investors, such as investment 
companies registered under the Investment Company 
Act of 1940, life insurance companies, educational insti- 
tutions and research or educational foundations. 


The 200,000 shares are offered (i) to institutinoal investors, which 
shall be either investment companies. registered under the Investment 
Company Act of 1940, life insurance companies, educational institu- 
tions, or research or educational foundations, for cash at the rate of 
$25 per share, the minimum number of shares so offered to any 
such institutional investor being 1,000 shares; and (ii) to other than 
the foregoing, for cash at the rate of $25 per share, the minimum 
number of shares so offered to any of such other offerees being 200 
shares except that incorporators, directors, officers and members 
of the board of advisors may subscribe for less than the minimum 
of shares. 


Each subscription received pursuant to any such offers shall be 
cancelled if by 3 p.m. (EST) Nov. 1, 1946 the company shall not 
have received and accepted subscriptions for an aggregate of at least 
120,000 shares including at least 60,000 shares subscribed for by such 
institutional investors. If the above conditions are met (whether or 
not before Nov. 1, 1946), subscriptions shall become payable at such 
date as may be fixed by the company (but not later than Nov. 17, 
1946) in a notice from the company stating that the above condiions 
have been met and fixing the time for such payment, which time 
shall not be earlier than seven days after the date of such notice. 


Estabrook & Co. and Harriman Ripley & Co., Inc., have agreed to 
assist the company in finding purchasers for the 200,000 shares. The 
agents will charge no fee or commission for obtaining subscriptions 
from institutional investors, but will receive an agent’s commission 
of $1 for each share subscribed for and purchased by others whether 
or not such subscriptions and purchases are obtained by the agents. 


The company was organized June 6, 1946 in Massachusetts, The 
main activity of the corporation will consist of furnishing capital to 
companies priacipally engaged in the development of new enterprises, 
processees and new products, or in the development of existing proc- 
esses and products. However, it will be the company’s policy to 
invest in new enterprises only when, in the judgment of the company’s 
board of directors, research or development work already carried on 
indicates that the product or process to which the new enterprise 
relates is commercially practicable and embraces prospects of ultimate 
profit. 

PERSONNEL 


Ralph E. Flanders, who recenly resigned as president of the Federal 
Reserve Bank of Boston, will temporarily servé as president.. 


There will be a board of advisors, of which Brigadier General 
Georges F. Doriot will be Chairman. The other members of this board 
will be Dr. Karl T. Compton, Edwin R. Gilliland and Jerome C. Hun- 
saker. 


The. function of the board of advisors is to assist the management 
of the corporation in the appraisal of projects and to recommend 
procedures to be followed in determining the desirability of any 
new enterprise as a suitable investment. 


The directors of the new company so far elected are besides Mr. 
Flanders, Frederick S. Blackall, Jr., who is President and Treasurer 
of the Taft-Peirce- Manufacturing So.; Bradley Dewey, President of 
Dewey & Almy Chemical Co.; Horace S. Ford, Treasurer of Massachu- 
setts Institute of Technology, and Financial Advisor to the National 
Academy of Sciences; Merrill Griswold, Chairman of the Board of 
Trustees of Massachusetts Investors Trust; Oscar W. Haussermann, 
of the Boston law firm of Haussermann, Davison & Shattuck, and 
formerly President of the Boston Chamber of Commesgce; Ira Mosher, 
formerly Vice-President and General Manager of the American Optical 
Co.; Warren Motley, of the Boston law firm of Gaston, Snow, Réee 
& Boyd. 

The Vice-President is Joseph W. Powell, Jr. 
a technical assistant.—V. 164, p. 270. 


Davis Dewey, 2nd, is 


American Viscose Cerp.—Acquisition Approved— 


The stockholders at the amnual meeting held on Aug. 6 approved the 
proposal to acquire the assets, and goodwill of Sylvania In- 
dustrial Corp. They also voted to increase the authorized common 
stock to 2,500,000 from 2,000,000. shares. 

American Viscose Corp. will issue 327,411 shares of its common 
stock, on a basis of three-quarters of a share of American Viscose 
for each share of Sylvania Industrial 

Frank H. Reichel, President of Sylvania Industrial Corp., has been 
elected Chairman of American Viscose Corp. Stockholders of Sylvania 
will meet on Aug. 26 to vote on the sale of the company.—V. 163, 
p. 3278. 


American Water Works & Electric Co., Inc.—Output 


Power output of the electric properties of this company for the 
week ended Aug. 10, 1946 totaled 86,464,000 kwh., an increase of 
0.47% over the output of 86,061,000 kwh, for the corresponding week 
of 1945—V. 164. p. 821. 


Amoskeag Co.—Earnings— 








6 Mos. End. June 30— 1946 1945 1944 1943 
Income—Dividends __-- $396,053 $367,048 $386,477 $344,268 

DGG {hdvciccealeinienad 32,519 33,049 33,738 43,410 

Total income._.... $428,572 $400,097 $420,216 $357,678 
Oe at 2,514 2,895 2,884 6,319 
Eee eS whe 42,972 26,558 22,549 23,732 
Other expenses —_____~- 29,041 15,231 15,248 9,789 
Prov. for Federal and 

Gtate taxes”... 20,820 21,755 23,047 21,297 

+Net income —_------ $333,226 $333,659 $356,487 $296,541 


+Not including gains or losses on sales of securities (gain in 1946, 
$2,799). 
BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $538,277; receivables, $243,033; 
value, $15,298,580; total, $16,079,890. 


LIABILITIES—Bank loans. $500,000; dividends payable, $222,022; 
reserve for Federal income taxes, $42,017; reserve for shareholders 
and profit and loss (represented by 68,700 $4% cumulative preferred 
and 89,911 common shares—no par), $15,315,852; total, $16,079,890. 
—V. 162, p. 778. 


Andrews Steel Co.—Sale of Assets— 


Paul D. Angell, Chairman of the Board, on Aug. 8 anounced that 
this company has sold to International Detrola Corp., Detroit, Mich., 
all its fixed assets, such as land, buildings, equipment and machinery, 
and all of the physical inventories of the Andrews plants in Newport 
and Wilders, Kentucky. 

The sale includes the stock of Andrews subsidiaries, such as the 
Newport Rolling Mill Co., the Globe Iron Roofing and Corrugating 
Co., the Newport Culvert Co., and the Hardy-Burlingham Mining Co. 

See also International Detrola Corp. below.—V. 160, p. 2. 


Arkansas Western Gas Co.—Registers With SEC— 


The company on Aug. 12 filed a registration statement with the 
SEC for 93,430 shares ($5 par) common stock. Underwriter, E. H. 
Rollins & Sons, Inc., New York. Company is offering the stock for 
subscription to present common stockholders at $10 a share in the 
ratio of 3 shares for each 4 shares held. Unsubscribed shares will 
be sold to underwriters. At the same time of common stock offering, 
company intends to sell to institutions $1,500,000 first mortgage sink- 
ing fund bonds, 3% series, due 1966. Funds from the sale of the 
bonds and common stock will be used to retire $840,000 334% bonds 
and $210,000 serial promissory note. Company will also deposit 
$600,000 with the trustee under the indenture securing the first 
mortgage bonds. Remaining proceeds will be added to general funds. 
—V. 163, p. 3279. 


investments—book 


Armstrong Rubber Co.—Increases Dividend. 


The directors have declared a reguiar quarterly dividend of 59% 
cents on the outstanding 4%4% cumulative convertible preferred stock 
and 25 cents per share on the outstanding class A and class B com- 
mon stock, all payable Oct. 1, 1946, to holders of record Sept. 16, 1946. 
Previously, the regular quarterly dividend on the class A and class B 
common stock was 15 cents per share.—V. 164, p. 271. 


¥ 


(The) Aro Equipment Corp.—Initial Dividend— 

The directors on Aug. 8 declared an initial quarterly dividend of 
56% cents per share on the new 4% % preferred stock, payable Sept. 1, 
1946 to holders of recerd Aug. 23, 1946.—V. 164, p. 822; V. 163, p. 2718. 


Associated Book Publishers, Inc., Washington—Regis— 
ters with SEC— 


The company on Aug. 9 filed a letter of notification with the SEC 
for 500 shares ($100 par) preferred and 1,000 shares ($1 par) com- 
mon. Offering price, $101 a unit. Proceeds will be used for general 
corporate purposes. Issue not underwritten. 


Associated Dry Goods Corp.—Sales Increase.— 
Period End. July 27— 1946—3 Mos.—1945 1946—6 Mos.—1945 
Sales by subsidiary store 
companies __________ $30,195,116 $23,655,843 $61,963,821 $49.4 
—V. 163, p. 3127. a 


Associates Investment Co.—Obtains Loan—The com- 
pany has sold to the Mutual Life Insurance Co. of New 
York $2,500,000 of its 3% junior notes, due 1953. The 
insurance firm has also contracted to buy . $7,500,000 
more of such notes in the future. Proceeds are to be 
used to take care of an increased volume of finance 
business.—V. 163, p. 3127. 


Atlantic Refining Co.—New Preference Issue Planned 


The common stockholders at a special meeting called for Nov. 1, 1946, 
will vote on a proposal to create 650,000 shares of preference stock, 
$100. par, junior to the present preferred. Stockholders of Aug. 26, 
1946, will be entitled to vete. 

If approved, the action will increase the authorized capital stock 
to 5,900,000 shares. How much new capital the company plans te 
raise has not been determined. 

The company has authorized the outstanding 250,000 preferred 
shares, viz.: 148,000 4% cumulative convertible, series A, and 102,000 
3.6% cumulative, series B, both $100 par. 

The preferred series B stock was offered to common holders last 
January in a financing program which also included $25,000,000 
of 2% % debentures, offered publicly to refund a similar amount of 
3% debentures. The debentures are the only funded debt. 

There are also 5,000,000 common shares authorized, $25 par, of 
which there are 2,663,998 outstanding. 

Last May the stockholders voted to increase the company’s indebted- 
ness periodically by additional amounts not to exceed $50,000,000. None 
of this additional authorized debt has been undertaken. 

The company has sold its production, acreage and equipment in 
Scott and Finney counties, Kansas, to the Shallow Water Refining 
Co., Morton Brown,. President of the latter concern, announced. The 
transaction reportedly involved nearly $500,000.—V. 164, p. 2. 


Atlas Imperial Diesel Engine Co.—Preferred Stock 
Offered—Blyth & Co., Inc., Seattle, on July 30 offered 
40,000 shares of series A cumulative preferred stock 
(par $50) at $50.75 per share and div. 

Registrar—Wells Fargo Bank & Union Trust Co., San Francisco, 
Cal. Transfer Agent—American Trust Co., San Francisco, Cal. 
442% cumulative preferred stock is convertible into common stock 
on or before July 31, 1951. 


PURPOSE—The net proceeds (estimated at $1,916,000) will be 


added to the general funds of the company and used in part to © 


convert to and engage in the peacetime production of diesel engines, 
in part to construct machinery, equipment and facilities required to 
manufacture sanitary tin cans, and in part for the manufacture of 
sanitary tin cans for sale to packers of food products. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


y Authorized Outstanding 
Cumul. pfd. stock ($50 par) -..._.____ OR Gee Gale sade io 

Ser. A cumul. pfd. stock ($50 par)... -_____ 40,000 shs. 
Common stock ($2.50 par value)_____ 1,000,000 shs. 360,810 shs. 


NOTE—tThe authorized capitalization of the company, as of Aprib 
30, 1946, consisted of 1,000,000 shares of common stock (par $2.50) 
of which there were 360,810 shares outstanding, and 300,000 shares 
of cumulative preferred stock (par $10) of which there were no shares 
outstending. On July 3, 1946, the certificate of incorporation was 
amended (i) to increase the par value of the cumulative preferred 
stock from $10 to $50 per share, and (ii) to decrease the authorized 
number of shares of cumulative preferred stock from 300,000 to 60,000. 

HISTORY & BUSINESS—Company was incorporated in Delaware in 
1927, Company, or its predecessors, have been engaged in the manu- 
facture and sale of engines since 1905 and diesel engines since 1920. 
Company intends also to engage in the business of manufacturing 
Sanitary tin cans for sale to packers of food products. ; 

Company is presently engaged prircipally in the manufacture and 
distribution of Atlas Imperial heavy duty marine, stationary , and 
industrial diesel engines and of Atlas High-speed diesel engines and in 
the merchandising of engine parts, supplies, accessories and service. 


UNDERWRITERS—The names of the principal underwriters and 
the number of shares to be purchased by them severally, are as 
follows: 

No. of No. of 

Shares Shares 
Biyth & Co., Inc.__._.-__. 12,000 Pacific Co. of Calif..._1e.. 2,000 
Sutro & Co.__- i Pacific Northwest Co.___ 2,000 
Leib, O’Connor & Co.____. 4,000 William R. Staats Co.__... 2,000 
fe . =f 5 a en YS Henry F. Swift & Co.._._.._. 2,000 
Eateman, Eichler & Co... 2,000 Walston, Hoffman & 
Biush, Slocumb & Co.__._ 2,000 I vedo diecas ig hehe 2,000 
Kaiser & Co........ 2,000 


STATEMENT OF CONSOLIDATED INCOME 














5 Mos. End. ~———Years ended Nov. 30———— 

Apr. 30,'46 1945 1944 1943 
Gross sales discts., &c.. $2,467,940 $13,246,897 $15,889,022 $13,221,330 
Cost of goods soid___-- 1,933,414 10,745,057 12,788,758 10,719,827 
Sell., gen. & adm, exp. 347,146 1,281,371 1,074,710 801,258 
Profit fr. operation_ $187,379 $1,220,468 $2,025,553 $1,700,243 
Other income ___-----_ $11,575 $20,192 $19,434 $19,921 
Total income  __.---- $198,954 $1,240,660 $2,044,988 $1,720,165 
Income charges —___-_-~ 2,130 57,061 65,287 102,095 
Prov. for tax. on inc. 103,021 815,196 1,469,965 1,235,484 
Net income ___.  - $93,802 $368,402 $509,735 $382,585 


—V. 163, Pp. 2287. 
Aviation Corp. (Del.) (& Subs.)—Earnings— 











6 Months Ended May 31— 1946 1945 1944 
FR TRIE pili peeet hasten do geeosasiimo cn enehiopsanntinlouien $1,982,552 $19,814,423 $33,902,816 
RR eae en ga 2,508,602 16,213,925 24,972,214 

Operating profit ~.......___.--- +$526,050 $3,600,498 $8,930,602 
ea nee a eae eae namie a $18,020,345 1,143,399 1,102,010 

TOU AROUND ie cic ee cc ceein $17,494,295 $4,743,897 $10,032,612 
ESS SG RR va 58 ap 741,101 1,133,425 1,178,012 
Federeal capital stock and State 

CCR SERGE Cuneta ee 129,959 268,079 
Interest, discounts, etc.__....------ 129,961 37,253 95,497 
INES TN UN a  eiees”. |. 1 aomehangl 147,172 
Federal income taxes___.__--~----— 4,250,000 500,000 542,000 
Federal excess profits taxes_______~ Cr350,000 *1,350,000 *4,994,000 
Provision for postwar readjustment $$-----. -.---- 490,000 

I leit cain edaisainei avo $12,723,233 $1,593,260 $2,317,853 
Earnings per common share__-----~ $2.09 $0.27 $0.40 


*After postwar tax refund of $90,000 in 1945 and $555,000 in 1944 
and debt retirement credit of $60,000 in 1945. tDeficit. tIncludes 
extraordinary profit of $16,959,908 on sale of securities. 


NOTE—Depreciation and amortization of fixed assets was provided 
during the period in the amount of $167,423 in 1946, $308,609 in 1945 
and $286,396 in 1944.—V. 164, p. 271. 
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Atlas Powder Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 
Bales and other oper. 

* Pevenues __._.._.-_-~ $14,074,066 $27,909,610 $21,278,464 $18,750,712 
Cost of goods sold, de- 


1943 














livery and other eps. 13,624,251 23,514,036 18,451,019 15,355,807 
Provision for deprec.___ 297,001 620,600 483,238 567,362 

Net oper. profit.__-~- $152,814 $3,774,974 $2,344,207 $2,827,543 
Inc. from invests., etc._ 101,899 30,946 40,304 28,469 

Total income ---_-_- : $254,713 $3,805,920 $2,384,511 $2,856,012 
Fed. inc. & cap. stock 

SS SEN ses tCr252,000 *2,907,000 +1,640,000 12,014,000 
Interest on additional 

CT el _ eeetdees 42,591 PES ae pa: | ea 
ee. soe eemcimeencies. wesw fw ewnse 50,000 75,000 

EE IED > cetncichcrenes tree $506,713 $856,329 $694,511 $767,012 
Divs. on pfd. stock __~- 171,346 171,492 171,492 171,493 

Amt. earned on com._ $335,367 $684,837 $523,019 $595,519 
Common dividends -. 171,346 384,840 384,840 384,840 
Shrs, com. stk. outstdg. 257,171 256,564 256,564 256,569 
Amt. earned per share_ $1.30 $2.66 $2.03 $2.32 

“Includes excess profits taxes and renegotiation refund (less post- 


war refund of $217,060). Includes $1,420,000 (less postwar credit of 
$142,000) in 1944, $1,826,000 (less postwar credit of $183,000) in 
1943. tIncluding tax credit due to carryback of unused excess profits 
credit amounting to $313,000 and Federal income tax of $61,000. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $4,650,038; U. S. Government securities, $2,697,300; 
accounts and notes receivable (less reserve of $167,871), $3,104,059; 
inventories, $5,735,182; estimated refund of Federal taxes due to 
carryback of unused excess profits credit, $322,269; cash and receiv- 
ables relating to . &. Government cost-plus-fixed-fee contracts 
(contra), $1,022,110; investments, $693,176; property, plant and equip- 
ment (after reserve for depreciation and amortization of $13,647,267), 
$7,739,976; goodwill, patents, etc., $4,052,682; deferred charges, $104,- 
633; total, $30,121,425. 

LIABILITIES—Accounts payable, $1,085,422; accrued liabilities, $836,- 
023; estimated liability for Federal taxes on income, $1,470,463; divi- 
dend accrued on preferred stock, $57,017; advances and other liabilities 
relating to U. S. Government cost-plus-fixed-fee contracts (contra), 
$1,022,110; notes payable due 1950, $522,400; insurance reserves, $269,- 
230; reserve for pensions (after amount in pension trust, $1,180,639), 
$538,504; reserve for contingencies, $697,097; cumulative convertible 
preferred stock (par $100), $6,842,100; common stock (264,522.92 
shares no par), $8,817,431; capital and paid-in surplus, $1,060,394; 
earned surplus, $7,106,533; 7,352 shares common stock in treasury, 
Dr$203,299; total, $30,121,425.—V. 164, p. 271. 


Baltimore & Ohio RR.—To Sell Rail Stocks— 


The company on Aug. 14 asked the ICC to free it from a restraint 
which prevents it from selling its stock holdings in three railroads. 
In 1931, the B. & O. was authorized to acquire 250,000 shares of 
capital stock of the Alton RR., since declared by the ICC to be with- 
out value. The B. & O. meantime also bought stock of the Joliet & 
Chicago RR., Kansas City, St. Louis & Chicago RR., and Louisiana & 
Missouri RR. leased Alton lines. A provision made by the ICC at the 
time the B. & O. acquired the stock prevents the company from sell- 
ing, pledging, repledging, or otherwise disposing of these holdings. 
The B. & O. has informed the ICC the stocks were initially acquired 
for ‘‘strategic’’ and investment purposes, but now have only invest- 
ment value to the company. The holdings it plans to dispose of are: 
Ya) Joliet & Chicago guaranteed 7% stock, 7,413 shares; (b) Kansas 
ity, St. Louis & Chicago guaranteed 6% preferred stock, 3,617 
shares; guaranteed 7‘- stock 23 shares; (c) Louisiana & Missouri 
River guaranteed 7‘ stock, 1,576 shares.—V. 164, p. 551. 


Blaw-Knox Co.—Unit Receives Contract— 


The Chemical Plants Division of Blaw-Knox Construction Co. has 
received a contract from Colgate-Palmolive-Peet Co. for the design 
and construction of processing equipment to be located at Kansas City, 
®ansas: Jersey City, N. J.; and Jeffersonville, Ind. Construction is 
wnder way at Kansas City and Jeffersonville, and it is planned to 
start work at Jersey City in the near future.—V. 164, p. 678. 


Barium Steel Corp.—Continues to Expand— 


‘rhe Corporation on Aug. 7 announced the acquisition of 100% con- 
trol of the Wiley Equipment Co. of Port Deposit, Md., and the Wiley 
Manufacturing Co. of Mountville, Pa., manufacturers and fabricators 
of cranes, barges, hoisting and loading equipment. The operations of 
both companies will be coordinated with and supplement tne activi- 
ties of the Clyde Iron Works, Duluth, Minn., a subsidiary of the 
Barium Steel Corp., and one of the iargest manufacturers in’ the 
hoisting and loading equipment industry. 


The acquisition of the Wiley companies gives the Barium Steel Corp. 
12 subsidiaries in the steel producing, manufacturing and allied fields. 
In addition to the Clyde Iron Works the Barium organization includes 
the Central Iron & Steel Co. of Harrisburg, Pa.; Barium Steel & 
Forge, Inc., of Canton, Ohio; Detroit Steel Casting Co. of Detroit, 
Mich.; Erie Bolt & Nut Co. of Erie, Pa.; Globe Forge, Inc., of Syracuse, 
N. Y., as well as the Kermath Manufacturing Co. of Detroit, Mich., 
and others of the Republic Industries group.—V, 164, p. 3414. 


Bausch & Lomb Optical Co.—New Unit— 


The company on Aug. 14 announced the formation of a new com- 
Pany to serve Sweden and Finland, which is jointly owned by the 
optical firm and Aga-Baltic Ab a Swedish corporation. The new 
concern will be known as Aga-Bausch & Lomb Ab. With headquar- 
ters located in Stockholm, Sweden, it will serve as a distributor of 
Bausch & Lomb’s entire line of scientific optical and ophthalmic 
instruments, equipment and eyewear.—V. 164, p. 145. 


Bates Manufacturing Co.—Preferred Stock Offered— 
Coffin & Burr, Inc., on Aug. 9 offered 45,000 shares of 
414% cumulative preferred stock ($100 par) at $102.75 
per share and dividends, subject to prior rights of 
common stockholders. 


These 45,000 shares of preferred stock are first offered by the 
company to the holders of its presently outstanding common stock 
(391,500 shares), at $100 per share plus dividends from July 1, 
on the basis of 0.11494 shares of preferred stock for each share of 
common stock. Such offer remains open for eight days. The under- 
writers are to purchase from the company at $100 per share plus 
dividends from July i, 1946 any shares not purchased by the commo 
stockholders. 


PURPOSE—Net proceeds to the company is estimated at $4,452,500. 
Said sum, together with other funds of the company, will be applied 
fo pay and discharge a term bank loan of the company of a present 
aggregate principal amount of $4,600,000. 


The net proceeds from the loan, together with the net proceeds 
from the sale in 1945 of 256,500 shares of common stock, were applied 
to discharge (i) obligations of the company in payment of part of 
the consideration for the assets acquired from Androscoggin Mills 
and Hill Mfg. Co; (ii) as a loan to the company’s subsidiary, Bates 
Mfg. Co., to enable said subsidiary to discharge its obligations as part 
wf the consideration for the assets acquired from Edwards Mfg. Co. and 
York Mfg. Co.; and (iii) to pay indebtedness of the company repre- 
sented by demand notes which had been outstanding more than one 
year, the balance not used for the foregoing purposes having been 
added to the working capital of the company for financing accounts 
receivable and inventory, expansion of the finished dress goods busi- 
mess and increases in the level of costs and volume of business. 


COMBINED EARNINGS 

















20 Wks. End. Fiscal Years Ended 
May 18, 46 Dec. 29, '45 Dec. 30,'’44° Jan.-1, 44 
pi I Ss $16,281,083 $33,104,585 $36,313,907 $35,275,824 
net OO Wea 12,983,061 28,463,071 30,473,589 30,174,172 
Cost of distribution__- 667,204 1,172,785 1,227,736 1,162,104 
Net profit from sales $2,630,818 $3,468,728 $4,612,582 $3,939,548 
Non-operating income__ 36,653 100,764 98,470 96,408 
Gross income __--_-~-~ $2,667,471 $3,569,493 $4,711,052 $4,035,956 
Other deductions —__~- 139,499 421,339 526,604 539,594 
Prov. for Federal taxes 
on income and for re- 
negotiation _._.-_-~~ 1,047,500 2,217,632 3,143,625 2,459,176 
Prov. for contingencies_ Siciaeiatiicad 69,157 wees ees 
ee - RGR ou meat $1,480,472 $861,364 $958,767 $1,037,186 
The initial annual dividend requirement on the preferred stock 


hereby will be $202,500. 


UNDERWRITERS—tThe names of the underwriters and the per- 
centage of unsubscribed shares not subscribed for by common stock- 
holders to be taken by each are as follows: 


6 % 


Coffin & Burr, Inc.._______ 16.66 Charles H. Gilman and Co.. 3.35 
Harriman Ripley & Co., Inc, 16.66 Hornblower & Weeks__--... 3.35 
Kidder, Peabody & Co.____- 11.11 Whiting, Weeks & Stubbs... 3.35 
E. H. Rollins & Sons, Inc.__ 11.11 Julien Collins & Co... .--- 2.21 
R. W. Pressprich & Co.__-_- eS ae Ingalls & Snyder___.__--_~ 2.21 
Paine, Webber, Jackson & Maine Securities Co.._.._... 2.21 

RAE a hee SE pot — one Pacific Co. of California... 2.21 
Baker, Weeks & Harden____ 4.45 H., M. Payson & Co._------ 2.21 
Central Republic Co., Inc... 4.45 : 
—vV. 164, p. 822. 

Beech-Nut Packing Co.—Earnings 

6 Mos. End. June 30— 1946 1945 1944 1943 


Net profit after estim. 

Federal taxes —- . *$1,436,270 $1,069,129 $1,267,403 $1,325,028 
Earns. per shr. on 437,- 

524 shrs. com. stock 

(par $20) $3.28 $2.44 $2.90 $3.03 

*Includes non-recurring net profit of $189,860, resulting from the 
sales of securities held by the company.—vV. 163, p. 2287. 


Belden Manufacturing Co.—Rights, Etc.— 


Company offered to the holders of its outstanding common stock 
(par $10) of record July 8, rights to subscribe for 26,530 shares of 
common stock at par at the rate of one share for each 10 shares held. 
Rights to subscribe expired Aug. 12 

The net proceeds to be received by the company initially became 
part of the general funds of the company and as such may be applied 
to any corporate purposes. 


CAPITALIZATION GIVING EFFECT TO ISSUANCE OF SHARES 
Authorized Outstanding 
Cemmon stock (par $10) _------------ ---- 300,000 shs. 291,830 shs, 
—vV. 164, Pp. 271. 


Bohn Aluminum & Brass Corp.—Meeting Posponed— 


The annual meeting normally held the last Thursday in April, but 
postponed to Aug. 15, has been put off again to allow additional time 
for results of pending renegotiation of profits for 1945 to be made 
known to stockholders.~ 

It is the intention of the directors to hold the meeting shortly after 
completion of renegotiation preceedings, but in any case prior to the 
third Thursday in November.—vV. 162, p. 1508. 


Bon Ami Co, (& Subs.)—Earnings— 








6 Mos. End. June 30— 1946 1945 1944 1943 
Gross profit on sales__ . $2,026,842 $1,667,888 $1,339,232 $1,519,042 
Operating profit ~__--- 1,423,838 1,199,725 880,519 1,055,768 
Deprec. and depletion __ 23,615 23,786 25,819 24,109 
Fed. & foreign inc. and 

excess prof. taxes, etc, 601,479 624,685 350,792 520,778 

*Net profit —......... $798,744 $551,254 $503,908 $510,881 
Earns. per class B sh._ $2.15 $1.53 $1.41 $1.43 


*Includes foreign profits subject to exchange restrictions in amount 
of $55,731 in 1946, $53,185 in 1945, $50,165 in 1944 and $45,307 in 1943. 
—V. 163, pp 2720 and 2151. 


Bond Investment Trust 0f America — Semi-Annual 
Report— 

ASSETS AND PORTFOLIO—The following tabulation indicates the 
continued growth of the Trust: 


Total Net Assets No. of Units Liquidating Value 
(at Market) Outstanding per Unit 
June 30, 1946__.---- $6,641,498 63,172 $105.13 
ee..- 2s, 2eeGs.—..~x 5,403,606 51,084 105.78 
ee; 22, 106k.....-. 3,789,534 36,820 102.92 
mee... 31, 1943......- 1,890,( 65 19,061 99.19 
mee. 3i, 1942......- 617,729 6,545 94.38 


The increase of $1,237,892 in total net assets during the past six 
months was more substantial than in any corresponding period. 


Distributions Declared per Unit 


Year Ended From From 
Dec. 31 Total Income Gains 
Dee (6 ONE i. cn cnwe kits $2.00 $2.00 eae 
SRR EE ees SNE 5.50 4.20 $1.30 
RS PD EEL ae 4.50 4.15 0.35 
RS ee eee ey 4.40 4.12 0.28 


INCOME STATEMENT SIX MONTHS ENDED JUNE 30 
(Exclusive of realized and unrealized gains and losses on securities) 





1946 1945 
Income, interest on bonds__---_----_---_--_- $124,873 $111,327 
PRONGOR: inns ce ndilie sedges nee 13,579 13,844 
Net income for the period_.._.........._-_-.- $111,294 $97,483 
Cah. CistriRMtion » <0 sebiieabiciemiacomunio 119,344 91,214 
STATEMENT OF NET ASSETS, JUNE 30, 1946 
ASSETS—Investments in bonds at market quotations (cost per 


books $6,152,638), $6,352,336; cash in bank, demand deposit, $331,575; 
receivable for Units of Beneficial Interest sold, $21,471; accrued in- 
terest on bonds, $76,623; total, $6,782,005. 

LIABILITIES—Payable for purchase of investments, $111,732; pay- 


able for units of beneficial interest repurchased, $21,590; accrued ex- 
penses, $7,185; total, $140,507. 


Net assets based on carrying investments at market quotations, 
equivalent to $105.13 per unit of beneficial interest for 63,172 units 
of $1 par value each, $6,641,498.—V. 163, p. 2847. 


Bridgeport (Conn.) Gas Light Co.—Bonds Authorized. 


The Connecticut P. U. Commission on Aug. 2 authorized the com- 
pany to issue $800,000 gen. and ref. collateral trust 234% ° bonds, 
due April 1, 1976. Proceeds will be used to retire a like amount of 3% 
debentures due Jan. 1, 1952.—V. 164, p. 678. 


British Industries Corp.—Transfer Agent— 


The Marine Midland Trust Co. of New York has been appointed 
transfer agent for 199,000 shares of common stock.—V. 164, p. 678. 


Briggs & Stratton Corp.—Earnings— 


Period End. June 30— 1946—6 Mos.—1945 1946—12 Mos.—1945 


Net profit from opers.. $1,353,701 $1,727,047 $2,640, 
Purch. discts., int. and 403 $3,305,120 


other income (net)-_- 








32,982 36,190 69,076 60,700 

Net profit bef. inc. 

SOROS oe cue $1,386,682 $1,763,237 $2,709, 

Federal and Wisconsin ee eee 
income taxes ______-_- 577,700 332,000 872,700 651,500 
Excess profits tax----.  ______ 940,500 607,984 1,760,700 
Net profit .......... $808,982 $490,737 $1,228,795 $953,619 
No. of common shares__ 594,298 297,149 594,298 297,149 
Earned per com. share. $1.36 $1.65 $2.07 $3.21 


NOTE—Provision for depreciation included in the foregoin summary 
of profit and loss amounted to $56,554 for the six months cuaea June 
30, 1946, and provisions for depreciation and amortization for the 
12 months ended June 30, 1946 amounted to $164,442, 


Registers With SEC— 


The company on Aug. 9 filed a registration statement with the SEC 
for 76,000 shares (no par) capital stock. Underwriters, A. G. Becker 


Re _ Chicago. Shares are being sold by stockholders.—V. 


Brockton (Mass.) Gas Light Co.—Notes Placed Pri- 
vately.—The company has sold to two institutional in- 
vestors $705,000 10-year 34% registered notes, dated 
Aug. 1, 1946, and due Aug. 1, 1956. Proceeds were used 
to refund $705,000 4% notes on Aug. 1 last— 


Old Colony Trust Co., Boston, has been appointed registrar 
notes.—V. 159, p. 1549. ie gistrar for the 


Buckeye Incubator Co.—To Increase Stock— 


The stockholders will vote Aug. 20 on increasing authorized com- 
mon from 250,000 to 300,000 shares (par $2). The additional 50,000 
Shares would be offered for sale subject to preemptive rights of stock- 
ata 4 > ae — times and in such amounts as determined by directors. 
—Vv. . Be . 


Buffalo Transit Co., Inc., Buffalo, N. Y.—Acquisition— 


The 50-year-old Hamburg Railway Company, which has been re- 
ceivership for a quarter of a century, was sold on Aug. 9 to the 
Buffalo Transit Co. Inc. for $140,000 subject to confirmation in 
Supreme Court. 

Buffalo Transit Co., Inc., which now serves 63 communities with 
bus service, submitted the lone bid at the foreclosure sale through 
its President, John G. Campbell. 

He emphasized that all creditors of the receivership will be paid in 
full from the proceeds of the sale. 

William D. Allen, present receiver for the Hamburg company, said 
there will be no interruption of service and he will continue to oper- 
on until the sale is completed by delivery of deed to the new pur- 
chaser, ' 

All assets, tangibie and intangible, are included in the sale. 
Hamburg concern has 30 buses and its routes cover 62 miles. 


The 
California Magazine, Inc., Los Angeles—Files With 
SEC— 
The company on Aug. 6 filed a letter of notification with the SEC 
for 50,000 shares ($1 par) Series A common. Offering price, $1 a 


share. Proceeds will be used for working capital. Issue not under- 
written. 


Canada Dry Ginger Ale, Inc. (& Subs.)—Earnings— 
9 Months Ended June 30— 1946 1945 1944 
Wet endee! 65 on cll ainctmek $26,254,538 $24,036,775 $23,259,929 











Cost of goods sold__...-..--____ 13,646,599 11,800,005 12,194,343 
Advertising, selling, distributing and 
general and admin. expenses_._.._ 10,250,298 9,608,082 8,317,892 
Net operating income______--____ $2,357,641 $2,628,688 $2,747,694 
SROCGNe COOGEE... a ce ets 54,941 167,926 40,840 
a ee eee coe, $2,412,582 $2,796,614 $2,788,534 
Income deductions —,............... 4,117 7,552 7,196 
Federal income taxes_____._-_____ 732,157 488,416 380,003 
Federal excess profits tax____-~~~ 165,694 *920,928 *1,166,972 
Foreign inc. and excess prof. taxes 145,427 215,814 230,655 
at. OWNS ec nities $1,365,188 $1,163,904 $1,003,709 
Net income per common share_.__~ $1.90 $1.74 $1.63 


*After postwar credit—1945, $102,325; 1944, $131,523. 


NOTE—The net income of the company’s Canadian subsidiary, whose 
accounts are included in the above summary, amounted to approx- 
imately 13%, 19%‘ and 19% of the consolidated net income for the 
nine months ended June 30, 1946, 1945 and 1944, respectively, and is 
stated in U. S. dollars cn the basis of Canadian official exchange 
rates. All Canadian transactions involving foreign exchange are sub- 
ject to Canadian Government restriction and control.—V. 164, p. 678. 


Canadian Pacific Ry.—Declares 50-Cent Dividend— 


The directors on Aug. 12 declared a dividend of 50 cents (2%) on 
the ordinary capital stock, in respect of the year 1946, payable in 
Canadian funds on Oct. 1 to holders of record Aug. 26. This compares 
with 75 cents paid on March 30, last, 50 cents on Oct. 1, 1945, and 
75 cents on March 31, 1945 

Week Ended Aug. 7— 
Traffic earnings 
—V. 164, p. 552. 


1946 1945 
$5,473,000 $6,197,000 


Carriers & General Corp.—Earnings— 











6 Mos. End. June 30— 1946 1945 1944 1943 
Income— 
a $151,741 $155,410 $147,830 $152,333 
BONS | natin pe 6,753 4,791 5,216 ,231 
*Taxable divs. distrib. 8,126 4,823 Saee-- ne 
Misc. income —.--_-..._ ee |) epee 5.0 eee) 5 Tats 
Total income ---_-- $175,377 $165,024 $156,314 $156,563 
Management fee ______ 23,681 18,266 ' 15,367 14,143 
Fees of custodian, regis- 
trar, transfer agent—_ 6,101 5,479 5,392 5,715 
Legal and auditing fees 1,797 1,884 2,336 2,411 
Fed. capital stock and 
whtes: tases coc. 1,755 1,461 1,597 1,767 
Other expenses .__- ~~~ 60,206 62,030 56,247 56,462 
Prov. for normal Fed- 
eral -teeeme teaxres...-° 2 -o-4.05- Sskcce 2,600 2,500 
Net income —-_--~-~- $81,836 $75,904 $72,775 $73,565 
Net profit on sales of 
investments -—~---~--~-~ 440,231 160,371 442,192 +29,306 
Net oper. profit. ___ $522,067 $236,275 $30,583 $44,259 
Dividends declared ~--- 56,300 56,300 56,350 56,434 


*In the form of securities at amounts based on market quotations. 
+Loss. 
BALANCE SHEET, JUNE 30, 1946 
ASSETS—Investments, as annexed, at average cost (market value 
at June 30, 1946, $9,402,912), $6,588,581; cash in banks, $97,133; 
dividends receivable and interest accrued, $31,289; receivable for secur- 
ities sold, $23,675; deferred charges, $232,764; total, $6,973,442. 
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LIABILITIES—Accounts payable, accrued interest on 3% debentures, 
etc., $11,433; provision for taxes, $2,944; 15-year 3% debentures, due 
May 1, 1961, $1,872,000; common stock (par $1), $563,000; balance of 
capital surplus, $4,524,065; total, $6,973,442.—-V. 163, p. 3415. 


Caribbean Sugar Co.—Seeks to Buy Bonds— 


The Manopla Investment & Trading Corp. is inviting holders of 
Caribbean Sugar Co. first mortgage 7% bonds, due Aug. 1, -1941, to 
submit tenders to it for the purchase of such bonds. To that purpose, 
$100,000 has been made available to Bankers Trust Co., 16 Wall St., 
New York, N. Y., for the purchase,of the bonds at the lowest prices 
tendered, and to whom such tenders should be directed on or pefore 
Sept. 9, 1946.—V. 164, p. 416. 


Carley Trailer & Equipment Co., College Park, Ga.— 
Files With SEC— 


The company on Aug. 12 filed a letter of notification with the SEC 
for 20,000 shares of common. Offering price, $5 a share. Proceeds 
will be used for payment of bank loans and additional working capital. 
Issue not underwritten. 


Carolina Power & Light Co.—Co-registrar— 


The Guaranty Trust Co. of New York has been appointed co- 
wegistrar for the common stock, without par value.—V. 164, p. 823. 


Casco Products Corp.—To Vote on Split-Up— 


- The board of directors has called a special meeting of stockholders 
Zer Aug. 20 to vote on a proposed three-for-one split-up of common 
stock, to be effected without an increase in the capital and surplus 
account. Stockholders recently approved an increase in the authorized 
number of-shares from 170,500 to 511,356, of no par value.—See 
V. 164, p. 823. 


Caterpillar Tractor Co.—New Treasurer— 


Virgil V. Grant has been elected Treasurer, succeeding W. J. 
McBrian, a Vice-President, who will now devote his full time to 
administrative responsibilities in connection with the purchasing and 
treasury departments.—V. 164, p. 553. 


Celanese Corp. of America—Official Resigns— 


J. E. Bassill, Vice-President, director and member of the executive 
committee, as well as General Manager of the rayon division, is re- 
linquishing all positions. with the company, effective Sept. 1. : 

Mr. Bassill has been associated with Tubize Rayon Corp. and its 
Predecessor companies since 1920 and was President from 1932. until 
this year, when Tubize was merged into Celanese Corp. of America.— 
-—V. 164, p. 823. 


Central Bag & Burlap Co., Chicago—New Split-Up 
Shares Placed On 60-Annual Dividend Basis— 


The directors on Aug. 9 placed the new common stock on a 60-cent 
annual basis with the declaration of a regular quarterly dividend of 
25 cents a share, payable Sept. 16 to holders of record Sept. 6, 1946. 
A dividend of 30 cents a share was paid March 15 and again on June 
15 onthe old stock which has since been split three for one.—V. 163, 
Pp. 1420. : 


Central Illinois Public Service Co.—Registers With 
SEC— 

The company on Aug. 14 filed a registration statement with the SEC 
fer 150,000 shares ($100 par) cumulative preferred stock. Name of 
underwriter will be determined by competitive bidding. New pre- 
ferred stock will be offered on a share for share exchange basis to 
Jholders of old preferred stock other than the Middle West Corp. 
which holds 38,564 shares of such stock. If more than 150,000 shares 
of old preferred stock are deposited for exchange the number of 
shares to be exchanged wiil be pro rated. Shares.of new preferred 
not issued in exchange will be sold to underwriters. Net proceeds 
from sale of shares not issued in exchange will be used to redeem 
@ld preferred at $110 a share and accrued-dividends.—V. 163, p. 1857. 


Central Railroad Co. of Pennsylvania—Stock— 


"The ICC on July 12 authorized the company to issue not exceeding 
$2,250,000 of capital stock (par $100), not exceeding $1,500,000 thereof 
te be delivered to the trustee of the property of the Centra) Railroad 
©e. of New Jersey in exchange for certain personal property, and 
$750,000 thereof to be scid at par to the trustee and the proceeds used 
fer working capital. 


Two New Directors Elected— 


The election of Andrew J. Sordoni of Wilkes Barre, Pa., and 
Earl T. Moore of Elizabeth, N. J., as members of the beard of directors 
Was announced Aug. 13 by William Wyer, President. 

Mr. Sordoni succeeds John R. Prizer of Mauch Chunk, Pa., re- 
signed. Mr. Sordoni is President of the Sordoni Construction Co., the 
Sterling Hotel System and the Commonwealth Telephone Co. of 
‘Pennsylvania. 

Mr. Moore, Vice President and General Manager of the Central 
RR. Co. of Pennsylvania and General Manager of the Central RR. 
Go., of New Jersey, succeeds the late Shelton Pitney of Morristown, 
N. J.—V. 164, p. 823. 


Century Electric Co., St. Louis, Mo.—Files With SEC— 


The company on Aug. 7 filed a letter of notification with the SEC 
for 25,941 shares $10 par) common. Minimum offering price, $10 a 
share. Proceeds will be used for working capital. Issue not under- 
written.—V. 163, p. 2153. 


Chanin Building, N. Y. City—Tenders Asked— 


It was. announced. recently that the Continental Bank & Trust Co., 
Wew York, N. Y., would receive bids for the sale to it of first 
mortgage leasehold 4% cumulative income bonds to an amount suffi- 
cient to exxhaust the sum of $181,825, at prices not to exceed par. 
—V. 162, p, 2638. 


Chemical Process Co.—Stock Offered—Stone & 
Youngberg, San Francisco, on Aug. 8 offered 250,000 
shares of common stock ($1 par) at $1.20 per share 
(subject to prior rights of stockholders which expired 
Aug. 12). Stock is offered as a speculation. 


ORGANIZATION AND HISTORY—Company was organized Aug. 23, 
1938, by James D. Dols & associates for the purpose of continuing 
imveéstigations relating to sugar juice purification and in the course 
af such investigations it developed, the Duolite ion exchangers. When 
the company considered that it had a satisfactory product, a pilot 
Qiant was constructed in 1944 and production started in a small way, 
wales} that year of ion exchangers being $71,000. A goad part of the 
year 1945 was spent in planning and negotiations with the Chemical 
‘Warfare Service relative to a proposed war contract for production, of 
@n incenediary bomb product. Such a contract was awarded the 

y in August and cancelled almost immediately thereafter as a 
result of the termination of the war. As a consequence of the com- 
any’s concentration on the war contract, production and sales of 
exchangers to $44,000 but the plant was reconverted in 
@ctober, 1945, and is now actively in production of the Duolite 
exchangers. 


NATURE OF BUSINESS—The sole products of the company are 
Synthetic resinous cation and anion exchangers manufactured by the 
company under its registered trademark, ‘“‘Duolite:’’ Ion exchangers 
= now used are primarily purifying agents and perform -this function 

giving off harmless ions in exchange for certain other ions which 
constitute deleterious matter in fluids. The deleterious matter can 
en be removed from the exchangers which can thus be used an 
indefinite number of times. At the present time the principal use of 
Pyolite exchangers is in water softening and purification (deionization) 
ut they are adaptable for other purposes hereinafter described. 
_ The only other source of potential income for the company at present 
is royalties on a mew process for refining sugar, although no such 


royalties have been received as yet and there is no assurance that 
@ny will be. 


PRESENT PLANT AND PURPOSE OF ISSUE—The present plant, 
located on leased ground in Millbrae, San Mateo County, is essentially 
a pilot _plant and-was producing. prior to this July approximately 
$30,000 a month in sales value of Duolite exchangers. Company has 
now initiated plant operation on a full 24-hour, three-shift basis and 
as a result estimates that the sales value of its production will be 
about $50,000 per month by August of this year. The purpose of the 
present financing is to provide funds for the construction and 
equipping of a new plant on a 10-acre site recently purchased by the 
company ‘in Redwood City. Initial plans for the new plant contem- 
plate production in two shifts of approximately twice the volume 
which can be produced in three shifts by the present plant. Based on 
present sale prices, therefore, the new plant should be able to produce 
a sales volume of approximately $1,200,000 annually. The new plant 
will also be capable of expansion. 


PROFIT AND LOSS—tThe following is the company’s record for the 
past five and one-half years: 


Accu- 

mulated 

Year— Revenue Profit Loss Deficit 
1946 °(6 mos.)_ $123,220 $13,954 ¥ “ $57,596 
GESTS Sa i 54,824 weed “4 $30,562 71,550 
i944... cE tae: ; 111,874 14,549 ee YO 40,987 
1943 a ee 26,324 9,711 i eed 63,870 
EET SES ee a Gee - ‘nthsn 14,932 73,720 
1941___ ae a ees aa None PRINS sayy 19,043 58,768 


CAPITALIZATION—Authorized capital consists of 1,500,000 shares 
($1 par). If the present financing is completed, the outstanding capi- 
talization will be 693,150 shares. 


DEBENTURES AND BANK LOANS—Company currently has out- 
standing $90,500 of convertible debentures. The debentures are dated 
Oct. 18, 1944, and are due Oct. 18, 1954,—V. 164, p. 417. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc. and associates on Aug. 14 
offered (subject to ICC approval) $1,750,000 1%% 
equipment trust certificates, due 1947 to 1956, inclusive, 
at: prices to yield from 1% to 1.70%, according to ma- 
turity. The issue was promptly oversubscribed. 


Associated in the offering are: Putnam & Co.; First of Michigan 
Corp.; The First Cleveland Corp.; Mason, Moran & Co.; Mullaney, 
Ross & Co.; Alfred O’Gara & Co.; Patterson, Copeland & Kendall, 
Inc., and F. 8. Yantis & Co., Inc. 

The certificates are being issued to provide not exceeding 80% of 
the cost of 790 50-ton all-steel hopper cars, estimated to cost approxi- 
mately $2,246,049. 

The issue was awarded Aug. 13 on a hid of 99.517, a net imterest 
cost of 1.593%. Other bids included Salomon Bros, & Hutzler, 99.489 
for 1%c; Chemical Bank & Trust Co., 99.25 for 12s; Harris, Hall & 
Co. (Inc.), 99.028 for 1%4s. 


Replacement Program— 


This company and its cecmpanion lines, the Nickel Plate and the 
Pere Marquette, are contemplating complete replacement cf all of 
their main line passenger equipment, it was announced Aug. 9 by 
Robert R. Young, Chairman of the board. 

Inquiries have been placed with car builders for the new equipment 
needed to complete the replacement program on the railroads. 

The equipment embraced in the inquiries addressed to the car man- 
ufacturers would supplement that of the two new streamlined -‘‘Pere 
Marquettes’’ which were scheduled to be commissioned in regular 
Service on Aug. 10 on the Detroit-Lansing-Grand Rapids run. They 
would supply also the units for other crack trains on the Chesapeake 
& Ohio Ry., which already has under construction two de luxe stream- 
liners. 

These streamliners are being built by the Edward G. Budd Manufac- 
turing Co. They will be powered by coal-burning, steam-turbine, 
‘electrically-driven locomotives now being built by Baldwin Locomotive 
Works and Westinghouse Electric Corp.—V: 164, p. 553. 


Chicago, Burlington & Quincy RR.—Notes Authorized 


The ICC on Juiy 17 authorized the company to issue not exceeding 
$2,020,480 of promissory notes in further evidence, but not in payment 
of, the unpaid portion of the purchase price of certain equipment 
to be acquired under a conditional-sale agreement. 


The company invited: bids-for the financing of the purchase of the 
equipment through competitive bidding, and invitation for bids were sent 
to 34 corporations, the bidders to name the rate of interest -at which 
the fundS would be provided. In response thereto four bids repre- 
senting 15 parties were received. The lowest bid; specifying an in- 
terest rate of 1.50% per atinum, was made by the Northern Trust Co. 
for itself and the Manufacturers & Traders Trust Co. of Buffalo, New 
York, and has been .accepted.—V. 164, p. 679. 


Chicago and Southern Air Lines, Inc. 
creased— 


__ A. J. Earling, Vice-President Traffic and Sales, stated: “Chicago and 
Southern flew 76,400,000 revenue passenger miles during the first 
seven months of 1946. an increase of 76% over the same period of 
1945 when the airline flew 43)387,452 passenger miles.” 


During the months from Jan. 1 threugh July 31,. the company 
carried 187,500 revenue passengers as against -95,467 for the same 
period of 1945. This was an increase of 97%. These figures represent 
traffic on C. & S. domestic routes which serve Chicago to New Orleans, 
via Peoria, St. Louis, Memphis, Greerwood,- and-Jaekson; and Detroit 
to Houston via Toledo, Fort Wayne, Indianapolis, Evansville, Paducah, 
Memphis, Little Rock, El Dorado, and Shreveport. Service on C. & S. 
Caribbean routes will begin in the early fall of this -year. 


For the month of July, 1946, there was an increase of 63% in the 
number of revenue passengers carried as compared with July, 1945. 
This is the result of carrying 33,200 passengers in July, 1946, as com- 
pared with 20,387 passengers in July, 1945. Revenue passenger miles 
+9 July, 1946, were 13,450,000, as compared with 9,117,094 for July, 
945. 


Official Resigns—New Director of Advertising— 


Harvey L. Williams, Executive Vice-President, has resigned from the 
company effective Aug. 30, Carfletor. Putnam, President, announced 
today. Mr. Williams’ successor has not been named. 


Mr. Putnam stated: “Mr. Williams has made many valuable con- 
tributions to the company’s develooment in connection with the in- 
auguration of our DC-4 service and our preparations for further ex- 
pansion.”’ 


John Paul Andrews, former executive editor of ‘Air News" m 
zine, has been. appointed Director of Advertising and Publicity for 
Chicago and Southern Air Lines, according to an announcement. by 
Mr. Earling. He replaces George E. Bounds, who resigned to become 
mr ag of Public Relations for the McDonnell Aircraft Corp.—vV. 164, 
Pp. , 


Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 


Traffic In- 











3 Months Ended June 30— 1946 1945 1944 
“Total SIS, ch te ether esas anmscgneres $673,429 $1,845,919 $1,764,021 
Dividends received ~.._-__________ 167,800 201,473 252,440 

OCR SOONG ok heeiell. sock $841,229 . $2,047,391 -$2,016,461 
Interest on long-term debt_______ q 45,063 38,926 55,805 
Prov: for deprec:., depl, and amort. 195,425 396,560 422/598 
Prov. for Fed. taxes on inc. (est.)-. Cr179,719 418,148 +3273,200 
‘Adjust. of vrior years provision___ ac Sarees eas ® orl bes 
a GUS ho bck ce enss SOGeeee ee epccmrcnsnae 

Net prof. (excl. of sec. transact’s) $1,100,069 $1,193,757 $1,166,720 


*Exclusive of dividends received and security transactions but. before 
deducting interest on long-term debt and provisions for depreciation, 
depletion and amortization (excent cost of depreciation .and depletion 
applicable to sales of real estate, timber and equipment)... +After 
deducting estimated postwar refund of excess profits taxes amounting 
to $3,400. tPortion of reserve for contingencies utilized during. the 


period to absorb estimated strike 
income taxes. SEERA, SRE SOS Nee 


NOTE—Companvy’s provortionate share of net profit of subsidiaries 
not consolidated, not taken up, amounted to (def.) $84,867 in 1946, 
$217,665 in 1945 and $245,401 in 1944.—V. 162, p. 3070. 


Climax Molybdenum Co.—Earnings— 

Period End. June 30— 1946—3 Mos.—1945 
*Net profit after ell 

charges and taxes___ $634,384 $1,856,296 $1,138,667 $4,942,242 
Earns. per com. share __ $0.25 $0.74 $0.45 $1.96 

*Before provision for depletion of discovered increment. y 

NOTE—Federal income, surtax, $160,523 for the three months ended 
June 30, 1946, and $813,903 for like period of 1945. For the first six 


months of 1946 Federal taxes totaled $414,451, compar vith $2 
for like period of 1945.—V. 163, p. 2433.07 7 Dated with $2,193,134 


1946—-6 Mos.—1945 


Coca-Cola Bottling Plants, Inc., South Po van 
Files With SEC— rtland, Me. 


The company on Aug. 12 filed a letter of notification with the SEC 
for 600 shares (no par) common stock on behalf of Turner Jones 
President, and options’ to purchase 200 shares (no par) common 
from ‘the company at $10 a share. Offering price, 600 shares, $30 a 
Share; options to purchase 200 shares, $20 per optioned share. Un- 
derwriter, Clement A. Evans & Co., Inc., Atlanta, Ga: Proceeds to 
company from 200 shares issuable upon exercise of options will be 
added to general funds. 





Colgate-Palmolive-Peet Co. 


Increasing Facilities.— 
See Blaw-Knox Co. above.—V. 


164, p. 274. 


Colonial Sand & Stone Co., Inc. 
to Public— 


Public participation in the company will be invited in the near 
future through an offering of shares, according to Generoso Pope, 
President. All of the stock now is held by Mr. Pope, and the majority 
of it will be retained by him after the contemplated financing. . 

It is contemplated that funds received by the company from the 
stock offering will be applied to the retirement of indebtedness 
incurred incident to recent property purchases, as well as to the 
acquisition of new concrete-mixer and dump trucks and to the con- 
Struction of additional dock facilities. Completion of this expansion 
program, Mr. Pope estimates, is necessary to meet the large prospec- 
tive demand for building materials for public and private construction 
in the New York metropolitan area. 

The company, Mr. Pope said, was organized in September, 1911, 
and now is the dominant producer and supplier of mixed concrete 
and its components (sand, gravel, cement, etc.) in the New York 
metropolitan area. These materials are sold principally to builders 
and construction contractors. In addition to extensive sand and 
gravel deposits owned and leased, properties include; ten docks, 
approximately 100 dump trucks, 75 concrete-mixer trucks, concrete 
plants, cranes, hoppers, and other loading, storing and hauling 
facilities. 

During the past ten years Colonial has furnished a major portion 
of the products in -its field for such large construction projects as 
Radio City, West Side Express Highway, World’s Fair, Camp Shanks, 
Camp Kilmer, LaGuardia Airfield, Hutchinson River Parkway Highway 
and numerous others. The company now has on hand unfilled 
orders for sales in connection with such projects as the Brooklyn 
and Manhattan approaches to the Battery tunnel, Peter Cooper 
Village, Idlewild Airport, Riverton housing development, the Clinton 
housing project, etc. 





Stock to be Offered 


Colonial Stores, Inc.—Current Sales Rose 24.3% — 


Period End. July 27— 1946-4 Wks.—-1945 1946—30 Wks.—-1945 


Sales an FE ~.---~ $8,448,259 $6,796,852 $66,967,334 $52,483,460 
——V. 164, p. 274. 


Columbia Aircraft Products, Inc.—Subscription Agent 


The Bank of the Manhattan Co., New York, N. Y., has been ap- 
pointed subscription agent for the 30c cumulative convertible $4 par 
value preferred stock.—V. 164, p. 6. 


Columbia Gas & Electric Corp.—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the corporation, holders of com- 
mon stock of record at the close of business on Aug. 22, 1946, shall 
have the right to subscribe, on or before Sept. 9, 1946, for common 
stock, of $8.50 par value, of The Cincinnati Gas & Electric Co., to 
the extent of one share for each six shares of common stock of 
Columbia Gas & Electric Vorp. held. The subscription price is to be 
determined shortly before the offering is made. 


The New York Stock Exchange on Aug. 13 directed, subject to the 
offering being made, that Columbia Gas & Electric Corp. common 
Stock be not quoted ex-rights until further notice. 


Registers Debentures With SEC— 


The company on Aug. 8 filed a registration statement with the SEG 
for $75,000,000 of debentures, due 1971, and $20,000,000 of serial de- 
bentures, due $2,000,009 on each Sept. 1, 1947 to 1956. Names of 
underwriters will be determined by competitive bidding. Columbia 
completed the sale of common stock of Dayton Power & Light Co. 
June 13, 1946, and used the proceeds to call for redemption July 15 
$44,914,000 5% series debenture bonds, due 1961, at 102, and to prepay 
$5,500,000 of its $22,000,000 142% bank notes. Any remaining pro- 
ceeds and the proceeds from the sale of the debentures and the sale 
of common ‘stock of Cincinnati Gas & Electric Co. will be used to 
redeem 941,820 shares of cumulative 6% preferred stock, series A, at 
$110 a share; to redeem 38,695 shares of cumulative preferred stock 
5% series, at $105 a share; and to redéem 121,849 shares of 5% 
cumulative preference stock, at $100 a share.—V. 164, p. 824. 


Columbia River Paper Co. of Delaware, Vancouver, 
Wash.—Earnings— 
INCOME STATEMENT OF OPERATING SUBSIDIARIES 
Oregon Pulp & Columbia River 





Paper Co. Paper Mills 

Calendar Years— 1945 1944 1945 1944 
Net profit before in- 

terest taxes __._._.... $1,639,255 $1,314,489 $606,121 $522,408 
First mtg. bond int.__~ alt ss pe : 8,982 9,908 
Income bond Int. -_-- 46,510 46,550 39,640 39,640 
Depreciation  - aes 270,426 185,439 150,296 193,169 
Provision for Federal 

In. & Ex. Profits Tax. 802,762 774,124 237,381 124,307 

Net Income ______-~- $519,560 $308,376 $169,821 $155,380 


—V. 143, p. 2203. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies 
excluding sales to other electric utilities, for the week ended Aug. 10, 
1946, showed a 0.8% increase over the corresponding period last year. 
Following are the kilowatt-hcur output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 1945 % Decrease 
a a aa cescasesl swimmer 188,594,000 187,168,000 *0.8 
August. 3--.- LL. --.--. .. 19623 186,956,000 0.4 
wae Oo ~-i.....-.-_. “190,658,000 186,980,000 2.3 
pT RVER gap eo OPk eo aap OR Ge 183,618,000 184,034,000 0.2 


*Increase—V. 164, p. 824. a - 


Commonwealth Investment Co., San Francisco—Semi- 


‘Annual Report— 


SS. Waldo Coleman, President, on July 26 stated: ‘ 

The company’s net asset value, on the basis of June 30 marker: 
values, was equal to $6.95 a share, compared with $644 a share om 
Dec. 31, 1945 and $5.81 a share on June 30, 1945. . 


Two quarterly dividends of 60 cents a share were paid, the first. 
on April 1 and the second on July 1. Approximately 57% of these 
dividends’ represented the distribution of net profits realized. on the 
sale of securities during the first half of the vear. This left net 
security profits of 15 cents a share, which were realized but un- 
distributed during the period. Dividend payments for the year as @ 
whole will depend to an important extent upon the amount of net 
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profits which may be realized on the sale of securities during the 
entire year. 

The outstanding development concerning the company during the 
first half of the year was its substantal growth. Reflecting primarily 
an increase of 22% in the number of shares outstanding, total net 
assets rose by 31‘+ to $3,314,955, the highest level for any reporting 
qiate in the history of the company. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 























1946 1945 1944 1943 

Dividend income -—_- $32,231 $30,410 $29,707 $32,467 
Interest income ___--~-- 3,349 3,060 3,186 2,242 

I die esis thio ar eenin ess $35,580 $33,470 $32,893 $34,710 
| Oe ee See 12,774 9,006 8,474 7,901 

Wet inc. before gain 

realized from sale 
of securities .....~ $22,806 $24,464 $24,419 $26,809 

Wet gain realized from 

sale of securities___- 103,688 78,867 14,174 32,644 

Wet income -___----- $126,494 $103,331 $38,593 $59,453 
WMivs. declared, cash_--- 52,692 44,368 36,277 28,587 

STATEMENT OF NET ASSETS, JUNE 30, 1946 

AsseTs— 
Securities at market quotations (carried on books of com- 

pany at average cost, $2,298,111)__--__----------------- $3,059,657 
Gia on demand’ deposit... i. s + 4-8 276,398 
NN nnn rn een in a ms eereennrttenranienianes whem 10,836 

EEE SEES, Ce et CRE EE A NS STD $3,346,891 

LIABILITIES— 
Current payables and accruals___.__----------------------. $3,450 
Dividend payable -_--- Rr Be FT EE TEES en pee 28,486 

RS EET ig OT ls rp ne capella tallest $31,936 

Net assets (valuing securities owned at mkt. quotations). $3,314,955 
Shares of capital stock held by public ($1 par)__---------- 476,769 
Mist acset value per share.................-...-.---~--.--- $6.95 


Registers With SEC— 


The company on Aug. 8 filed a registration statement with the SEC 
for 250,000 shares ($1 par) common stock. Underwriter, North Amer- 
ican Securities Co., San Francisco. Proceeds will be used for invest- 
ment.— V. 163, p. 1423. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of tihs corporation. adjusted. to show general business conditions of 
territory served for the week ended Aug. 8, 1946, amounted to 259,- 
518,309 as compared with 250,367,521 for the corresponding week in 
1945, an increase of 9,150,788, or 3.65% .—V. 164, Pp. 824. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Aug. 14 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
Aug. 11, 1946, amounting to 183,000,000 kwh., compared with 166,- 
200,000 kwh. for the corresponding week of 1945, an increase of 10.1%. 
Local distribution of electricity amounted to 173,200,000 kwh., com- 
pared with 163,700,000 kwh., for the corresponding week of last 
year, an increase of 5.8’. 


Plans New Preferred Stock Issue and Write-down in 
Stated Value of Common Shares— 


A special meeting of stockholders will be held on Oct. 8 to vote 
@n a write-down of about $162,500,000 in the stated value of the 
common stock—or from $34 a share to $20 a share—and to create 
a new class of preferred stock—2,200,000 shares—to be sold to replace 
the present $5 preferred stock. If approved, these steps would be 
taken after completion of the $290,000,000 bond refunding planned 
for this fall. 

The purpose of the write-down, it was learned on Aug. 13, is to 
adjust the company’s property accounts valuation to satisfy the 
Wew York Public Service Commission which has questioned $238,800,000 
of items in the property accounts. 


To effect the two proposals, approval must be obtained from at 
least two-thirds of the outstanding preferred and common stocks. 


There are now outstanding 2,188,890 shares of $5 preferred stock 
which are entitled to $100 a share in liquidation but which are 
earried on the books at $199,995,714. This discount of $18,893,286 
from par would be eliminated through a preferred sock refunding 
Program known to be contemplated for early next year. 


The company’s preferred stockholders will have the right to file 
a formal objection and to demand an appraisal of their shares prior 
to the Oct. 8 meeting. If holders of approximately 300,000 shares, 
or 15% of the preferred shares file such objection, the company will 
have reserved the right to abandon the plan. 


Proxy material for the October meeting already has been filed with 
the Securities and Exchange Commission and will be sent to stock- 
holders on Aug. 30.—V. 164, p. 824. 


Consolidated Grocers Corp.—Current Sales Up 43%— 


—4 Weeks Ended— —Fiscal Year Ended— 

Period— June 29,'46 June 29,45 June 29,'46 June 30,45 

Consolidtaed net sales $10 445,681 $7,315,748 $123,487,826 $67,000,206 

NOTE—The 1945 fiscal year included only one month’s sales of Reid, 

Murdoch & Co. and Dannemiller Grocery Co, acquired as of June 1, 
1945.—V. 164, Pp. 824. 


Consolidated Investment Trust—Report— 


_ On May 10, 1946 the trustees declared a 200% stock dividend on 
the then outstanding shares of beneficial interest of $1 par value of 
the trust. Although this distribution took the form of a stock divi- 
diend, it was essentially a split-up of the outstanding shares and did 
not change the proportion of each shareholder’s ownership in the trust, 
but did reduce the net asset value of each share to one-third of what 
it would have been but for the split-up. There are now outstanding 
1,005,162 shares of $1 par value. In connection with the 200% stock 
dividend there was charged to paid-in surplus account and credited 
to capital account $2 for each share of beneficial interest outstanding 
at the close of business on May 24, 1946. 


The net asset vaiue per share of the trust as of June 30, 1946 
amounted to $32.68 as compared with $28.99 on Dec. 31, 1945 and 
$22.99 as of June 30, 1945, adjusted for the 200% stock dividend. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 








1946 1945 1944 1943 
Cash dividend income__ $539,286 $395,911 $338,910 $323,750 
Interest income —_-~---~ 80 52,407 12,126 10,888 
Other income -------~-- 305 521 1,164 1,318 
Total income ~----~- $540,391 $448,839 $352,200 $335,957 
CS Eee 38,426 35,175 36,069 35,590 
Federal income taxes_-_. = =--__-. Cr1,071 Pee RITE 15,200 
Net inc., excl. of cap. , 
gains and losses__ $501,965 $414,734 $316,131 $285,167 
Wividends paid —_-----_ 402,064 402,064 301,548 201,032 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $351,447; investments (market value $32,024,217), 
$14,529,267; accrued interest receivable, $494; notes and accounts re- 
ceivable, $47,028; investment accounts receivable, $543,750; deferred 
items, $425; total, $15,472,411. 


LIABILITIES—Accounts payable, $9,212; investment accounts pay- 
able, $114,062; provision for taxes, $103; capital (1,005,162 shares $2 
par), $1,005,162; paid-in surplus, $9,094,068; -capital gain surplus, 


$5,046,411; income surplus, $203,393; total, $15,472,411.—V. 163, 
RP. 2722, 





Consolidated Hotels, Inc., Los Angeles—Registers With 
SEC— 


The company on Aug. 9 filed a registration statement with the SEC 
for 97,363 shares ($25 par) 44% convertible preferred stock and 
150,000 shares (50c par) common. Underwriter, Lester & Co., Los 
Angeles. The offering price is $25 a share of preferred and $9 a 
share of common. Of the total, company will receive proceeds from 
the sale of 851 shares of preferred. The remaining shares of pre- 
ferred and all of the common are being sold by Ben Weingart, Presi- 
dent and director. Company will add the proceeds to working capital. 
—V. 158, p. 387. 


Consumers Power Co.—Registers With SEC— 


The company on Aug. 9 filed a registration statement with the SEC 
for an unspecified number of shares (no par) common stock. Names 
of underwriters are to be determined by competitive bidding. Con- 
sumers proposes to increase its authorized common stock (no par) 
from 2,000,000 shares to 6,000,000 shares. It will issue 3,623,432 
shares to its parent, Commonwealth & Southern Corp., in exchange 
for 1,811,716 shares of its common owned by Commonwealth. It will 
offer to the public through competitive bidding such number of addi- 
tional shares of common as will produce net cash proceeds of $20,- 
000,000. Such proceeds will be used for acquisition of property, con- 
struction or improvement of facilities or other corporate purposes. 
The company has property additions, estimated to cost more than 
$53,000,000, now under construction.—V. 164, p. 554. 


Container Corp. of America—Unsubscribed Stock 
Purchased—Mention was made in our issue of Aug. 12 
that the stockholders of the company subscribed for 
130,150 shares of a new issue of 141,496 shares of capital 
stock under the terms of an offering which expired 
Aug. 7. The stockholder subscription price was $42 
per share. The underwriting group headed by Kidder, 
Peabody & Co. purchased the unsubscribed shares. The 
names of the underwriters and the percentage of un- 
subscribed shares taken by each are as follows: 


Kidder, Peabody & Co.___-_- 21.2 Merrill Lynch, Pierce, Fen- 
Bigth & Co., Inme......-... 10.6 ger & Beane... ..__-_.....- 10.6 
Stone & Webster Securities Union Securities Corp.__-__~ 10.6 
CO eatin. ec cSiin 10.6 W. E. Hutton & Co.____-_-- 10.6 
rene... Ae an oc 10.6 Bacon, Whipple & Co.______ 4.6 


A. G. Becker & Co., Inc... 10.6 
—vV. 164, p. 824. 


Continental Motors Corp.—Meeting Postponed— 


The adjourned special meeting of the stockholders called for Aug. 13 
to authorize the issuance of 350,000 shares of $50 par preferred stock 
and to increase the number of authorized common shares from 3,000,000 
to 5,000,000, was recessed until Sept. 10 to provide an interval for 
working out details.—V. 164, p. 680. 


Copperweld Steel Co.—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 
*Net earnings___.__--_-- 1$50,540 $475,959 §$298,060 %t$485,777 
Shares common stock__ 514,864 514,864 514,864 514,864 
Earnings per share____ $0.02 $0.84 $0.49 $0.85 


*After all charges, including depreciation, Federal and State income 
taxes, and excess profits taxes in 1945 (1944 none) and 1943. 

+Federal and State income taxes amounted to $254,014 and Federal 
excess profits tax, $62,634. : 

tAfter deduction of $225,700 for Federal and State income taxes 
and excess profits tax, net credit of $115,091 for estimated recovery 
of 1941 excess profits taxes in accordance with the provisions of the 
Revenue Act of 1942. 


§Includes $248,460 excess profits tax recoverable from 1941 because 
of carryback of unused excess prcefits tax credit. No provision for 
Federal and State income taxes required in 1944. 


{After crediting to income $110,531, representing one-half of reserves 
@harged against operations in prior years and after provision of 
$43,237 for Federal and State income taxes.—V. 163, p. 2434. 


Cornell-Dubilier Electric Corp.—Renegotiation— 


Octave Blake, President, on Aug. 12 announced that the War Con- 
tract Price Adjustment Board has recommended that renegotiation 
for the company be cancelled for the fiscal year ended Sept. 30, 1945, 
on the ground that the company’s profits for that year were not 
excessive. The cancellation does not operate as a release of liability 
under the renegotiation statute. Nevertheless, in the absence of new 
development no further action is contemplated.—V. 164, p. 274. 


Crawford Clothes, Inc., L. I. City—Registers With SEC 


The company on Aug. 9 filed a régistration statement with the SEC 
for 300,000 shares ($5 par) common stock. Underwriters are headed 
by First Boston Corp., New York. Proceeds go to Joseph Levy, Presi- 
dent, selling stockholder. 


Crown Cork International Corp.—40-Cent Dividend— 


The directors on Aug. 12 declared a dividend of 40 cents per share 
on account of accumulations on the $1 cumulative class A stock, no 
par value, payable Oct. 1 to nolders of record Sept. 10. A like 
amount was paid on Jan. 2, April 1 and July 1, last. On the latter 
date, arrearages on the issue were reported to amount to $3.45 per 
share.—V. 163, p. 1423. 


Crown Drug Co.—Preferred Stock Conversion Plan 
Approved— 


The common stockholders on Aug. 15 approved a program providing 
for the conversion of the preferred stock on a basis of four common 
shares for each preferred share. 

The likeiihood of a need for any sizable loan to provide funds 
for retirement of the unconverted 24,328 shares of preferred stock 
became remote following the recent announcemnt that more than 
50% of common stockholders had approved a conversion program. : 

Preferred stock not accepting the exchange will be redeeemed at the 
call price of $25 a snare.—V. 164, p. 554, 


Crucible Steel Casting Co., Milwaukee—Agrees to Pay 
Debts in Cash— 


The payment of claims by unsecured creditors in cash instead of 
by a cash preferred stwck arrangement was agreed to in the first of 
a series of hearings in Federal Court at Milwaukee, Wis., on Aug. 5. 
The change was accepted by Albert B. Houghton, trustee of the com- 
pany, after the Joseph L. Behr Co., Rockford, Ill., one of the cred- 
eecaen offered to buy the company and make cash payments to cred- 

ors. 

The Treasury Department announced in Court that it had decided 
to raise its figure for settling tax claims against the company to 
$675,000. The Treasury had said earlier that it would accept a pay- 
ment of $500,000. The government’s settlement figure was less than 
one-fifth of its original $3,498,182 claim. 

Federal Judge F. Ryan Duffy ordered that hearing be held to de- 
termine the settlements of approximately $130,000 in disputed claims 
before approval of Mr. Houghton’s reorganization program is made, 
Mr. Houghton said he was sure that the largest of the disputed 
claims, that of the Gulf Securities Holding Co., would be disallowed, 
explaining that payment would benefit Walter W. Lange, Fred A. 
Lange, jr., and George Randall. They are former officers of the com- 
pany found guilty by Judge Duffy of income tax evasion and sentenced 
to Federal prison. They have filed appeals. 

Another of the disputed claims, the rent due to the Reconstruction 
Finance Corp. by the company for the use of one of its war plants, 
will be heard in Federal Court Aug. 20, Judge Duffy ruled. (‘‘The 
Milwaukee Journal.’’) 


Curtiss Candy Co.—Elects Officers— 


At the first meeting of the board of directors after the company’s 
annual stockholders’ meeting, the following officers were elected: 
Otto Schnering, President; W. C. Jakes, Philip J. Reddy, Philip 


R Sehrerine Robert. R. Schnering =nd E V Zeddies. Viee-Presidents; 
David R, Corbett, Treasurer; C. Howard Bent, Assistant Treasurer; 


I. N. Walker, Secretary, and P. B. Atwood, Assistant Secretary.— 
V. 163, p. 3416. 


é a Collieries Corp., Indianapolis, Ind.—Files With 


, The company on Aug. 7 filed a letter of notification with the SEC 
or $300,000 542% sinking fund debentures. Underwriter, City Securi- 
ties Corp. Offering price, $97 and interest. Proceeds will be used 
for purchase of equipment. 


Derby Gas & Electrie Corp.—Stockholders’ Rights— 


The stockholders of record July 30 are given the right to subscribe 
for 20,066 shares of common stock (no par) at $23 per share in the 
ratio of one new share for each 10 shares held. Rights expire Aug. 19. 
See also V. 164, p. 825.. 


gr tne, Inc., Los Angeles — Registers With 


The company on Aug. 12 filed a registration statement with the SEC 
for 80,529 shares ($1 par) class A stock, convertible into common 
stock (par $1). Underwriters, Maxwell, Marshall & Co., Los Angeles. 
Price to public, $10.25 a share. Net proceeds, estimated at $694,761, 
will be used to pay off loans and accounts payable. 


Dyke Bros., Fort Smith, Ark.—Debentures Offered— 
Edward D. Jones & Co. and Metropolitan St. Louis Co., 
St. Louis, Mo., in July offered $290,000 4% sinking fund 
debentures at par. - 


Dated June 1, 1946; due June 1, 1956. Interest payable June 1 and 
Dec. 1. Principal and interest payable at Mutual Bank & Trust Co., 
St. Louis, Mo., paying agent and trustee. Debentures in coupon form— 
$1,000 denomination. 

PURPOSE—To previde additional working capital to take care of 
the increasing dollar volume of business, and to provide for addi- 
tional expansion. 

HISTORY & BUSINESS—Company is successor to a business origi- 
nally founded in 1870. Dyke Bros. is a manufacturer and wholesaler 
of lumber and building materials, including paints, hardware, glass 
and other related building materials; Operations include glazing, in- 
Stallation of store fronts, sash and doors, and millwork. 

CAPITALIZATION—As of December 31, 1945 (adjusted to give 
effect to the issuance of the debentures): 

4% sinking fund debentures due June 1, 1956 __-------- 

Pase SC oni bbe oe ok cocaine eee 715,429 

CURRENT POSITION—As of Dec. 31, 1945, and before giving effect 
to the new financing, the partnership had total current assets (in- 
cluding $98,347 in cash) of $580,720 as against total current liabilities 
of $101,642, leaving net current assets of $479,077.—V. 164, p. 681. 


Eastern Gas & Fuel Associates—Earnings— 


12 Months Ended June 30— 1946 1945 
Total consolidated income___-_.___--_____-~- $11,902,471 $15,594,739 
Prov. for income and excess profits taxes and 

special charges equa! to unusual reductions in 








peaeral incoued tame. cece ssn adce 1,389,875 4,362,105 
Depreciation and depletion.___.___.-_____--_-- 4,156,927 5,386,157 
Interest and debt discount._..............._. 1,896,891 2,308,465 

Wet: ROGUE | kiek endiks nicgbkcn cc Seen $4,458,778 $3,538.012 
Dividend require. on 4%2% prior pref. stock _ 1,108,729 1,108,729 

Balance before state taxes on dividends____-~ $3,350,049 $2,429,283 
Earned per share of 6% preferred stock____-__- $8.95 $6.49 


—V. 163, p. 3133. 


Eastern Gas & Water Investment Co.—Bonds Sold— 
Bioren & Co. have sold at 100 and interest an issue of 
$254,000 secured 4% bonds, due Aug. 1, 1976. Bonds 
are tax free in Pennsylvania— 


Proceeds were used to acquire stocks of certain companies. The 
bonds are secured by all the capital stock of Eastern Shore Gas Co. 
of Virginia, Eastern Shore Gas Co. (Maryland) and Charleston Gas 
Co. (Maryland).—V. 164, p. 681. 


Eastern MinnesOta Power Corp.—Earnings— 
(Company Only) 

















Quarters Ended June 30— 1946 1945 
CRORE CA i edn cnn ees Neseccieidenesecnouascnamile $142,364 $119,883 
SESS ES GEESE AA Oe SAGES Se DRE ek PAL ae 80,995 64,886 
a reo san coms enti tsnt pertaniecegcaimasigas ah 5,769 2,970 
EES SESE RSI ay apnea 0 Bay UE ESI SEL 14,267 13,904 
TINIE  caies Sconeti tls eusannieerenciensminwe anes deneserteninamnaensmagiaiate 12,815 12,066 

Te eso OS mero $28,517 $26,055 
UE. COO O in ctr sodas tntameebeng 23,888 23,962 

POS Rien weeiaindinnnneen $4,629 $2,093 

CONSOLIDATED INCOME ACCOUNTS 

Quarter Ended June 30— 1946 1945 
Gross revenue (incl. other income)_---~-__--- $419,271 $363,672 
eS. See D ccg uti taks is cc 201,967 145,190 
LES < . SAE Se 14,817 8,697 
Depreciation ~.--__- ~~ NEE tre SPAN ap ee 44,922 43,292 
CI Winall cia ad cathpelccethatgh renter trans so nines 34,388 33,237 
Income taxes, State and Federal______-------~~ 26,490 23,400 

RN TN ete ennne $96,686 $109,854 
Total subsidiary deductions__________--------- 47,851 47,893 

ip REE PEGE Re a, Sc $48,834 $61,961 
Total parent company deductions______-~----- 23,888 23,962 

nT aioe iene anieaanip $24,946 $37,998 


—V. 163, p. 2723. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Aug. 8, 1946 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding 
week during 1945 were as follows (in thousands of kilowatt-hours): 


Increase 
Operating Subsidiaries of— 1946 1945 Amount Pct. 
American Power & Light Company. 177,570 176,318 1,252 0.7 
Electric Power & Light Corp.____--- 73,436 80,781 *7,345 *9.1 
National Power & Light Company-- 102,120 103,180 *1,060 71.0 


*Decrease. 
NOTE—The sbove figures do not include the system inputs of any 
companies not appearing in both periods.—V. 164, p. 825. 


Espey Manufacturing Co., Inc., N. ¥.—To Offer Stock— 


It was announced on Aug. 9 that early filing (by notification) of 
59,500 shares (par $1) common stock was expected. The Stock is 
being underwritten by B. G. Cantor & Co., who it is said will offer 
the stock at $5 per share later this month. Company is an 18-year-old 
radio manufacturer. It manufactures radios under private brand 
names, i. e., Macy’s, Bloomingdale’s, Spiegel, &c. 


Ethyl Corp.—Increases Directorate— 


Five new members have been elected to the board of directors, viz.: 
Albert Bradley, Executive Vice-President, General Motors Corp., and 
the following Vice-Presidents of Ethyl Corp.: John H. Schaefer, Percy 
L. Griffiths, Harry W. Kaley and Stanley T. Crossland. 

Mr. Bradley takes the seat of Donaldson Brown, who resigned as 
a director after serving continuously since the incorporation of the 
company in August, 1924. The other new directors constitute an in- 
crease in the number of directors from ten to l4. - 

Other members of the Ethyl board are: Frank W. Abrams, Chairman 
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of the Board: Orville Hatden, Vice-President, and Robert T. Haslam, 
Vice-President, Standard Oil Co. (N. J.); Robert P. Russell, President, 
Standard Oil Development. Co.; 
President ‘of Standard Oil Co. (N. J.); Alfred P. Sloan, Jr., Chairman 
ef the board: Charles F. Kettering, Vice-President and Director of 
Research; John Thomas Smith, Vice-President and General Counsel, 
General Motors; and Earle W. Webb, President, Ethyl Corp.—-V. 160, 
Pp. 2542. 


-Fakes & Co., Forth Worth, Tex.—Files With SEC— 


The company on Aug. 9 filed a letter of notification with the SEC 
Ter 1,278 shares (no par) common.~ Offering price, $25 a share. 
Proceeds will be used for additional working capital. Issue not un- 
derwritten. 


. Family Finance Corp.—Registrar Appointed— 


The Chase National Bank of the City of New York has been ap- 
Pointed registrar of the 442% cumulative preference stock, series A, 
$50 par valuc, and the common stock, $1 par value See also V. 164, 
Pp. 682. 


Fidelity & Guaranty Fire Corp., Baltimore—Registers 
With SEC— 


The company on Aug. 14 filed a registration statement with the SEC 
for 100,000 shares ($10 par) capital stock. United States Fidelity & 
Guaranty Co. of Baltimore has entered into an agreement with the 
company to purchase at $40 a share any of the stock-not subscribed 
to by stockholders. Stock will be offered for subscription to stock- 
holders at $40 a share. Proceeds will be used to increase the capital 
and surplus of the company.—V. 157, p. 552. 


Filmack Corp. (Il.)—Stock Offered—Daniel F. Rice. 


& Co: on Aug. 5 offered 60,000 class A common shares 
(par $1) at $3 per share. These securities are offered 
as a speculation. 


Transfer Agent—Continental Illinois National Bank and Trust- Co. ° 


of Chicago. 
Chicago. 


HISTORY & BUSINESS—The business of corporation, originally 
founded in 1919 asa sole proprietorship »y Irving Mack, was reor- 
ganized in May, 1940, as a partnership under the name of Filmack 
Trailer Co. The present company, incorporated in Mllinois June $5, 
1946, acquired the business and assets of the partnership, the part- 
mers becoming its principal officers and the sole holders of all its 


tstanding shares of stock, consisting of 62,000 Class B common 
ares, 


Registrar—American National Bank and Trust Co. of 


The company is now engeged in providing motion picture theatres | 


with film trailers, either out of standard inventory or made to special 
order. This is its sole line of business, except for development work 
in connection with its purpose to expand into the field of producing 
and supplying preview trailers, hereinafter described. 
“PURPOSE—The purpose of the issue is to provide additional work- 
ing capital, to be used mainly to expand the company’s business into 


the field of producing and supplying preview trailers for motion pic- 
ture theatres. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
60,000 shs. 60,00 shs. 
62,000 shs. 62,000 shs. 


INCOME STATEMENT (Partnership) 
5 Mos. End. —Calendar Years— 


Class A common shares ($1 par)__-____ 
Class B common shares ($1 par) _-..-_ 











May 31,'46 1945 i944 
Gross sales _____ FER SS $113,363 $261,253 $238,163 
I ig en 50,404 119,771 110,161 
Operating expenses ‘ witcha Seal 33,047 79,024 75,575 
nell al laa ig Se 1,454 2,888 3,000 
Ne date cs $28,456 $59,568 $49,425 
SIXES Cte ee 906 3,600 3,688 
es ee ee ae $29,363 $63,169 $53,114 
Miscellaneous expenses ____.______ 2,056 2,786 2,951 
a oe 18 875 
EERE er a $27,307 $60,364 $49,288 


-—V. 164, p. 826. 


' Flagstaff Foods—New Financing Planned— 


Company, it was announced Aug. 14, plans sale of 125,000. shares 
{$10 par) eonvertible preferred and 60,000 shares of common stock. 
Proceeds of preferred will be used to further along company’s pro- 
gram of expansion which recently included the acquisition of three 
additional wholesale grocery concerns. Sale of common stock will be 
the initial distribution of securities of this previously privately held 
concern in more than 40 years. It is expected that Luckhurst & Co., 
Inc. will head the syndicate of underwritters handling the issue. 


Fonda, Johnstown & Gloversville RR.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Railway oper. revenues 




















$71,039. $77,709 $381,608 $403,146 
Rwy. operat. expenses 62,179 50,0:56 286,084 262,029 
Net rev. fr. rwy. oper. $8,869 $27,673 $95,523 141,11 
Federal income tax... Cr6.484 6,000 9515 +99 000 
Other rwy. tax accruals 4,260 3,460 19,565 ‘619 
Rwy. operating -inc._ $11,084 $18,213 $66 443 $93 
,084 :, ,498 
ee TT err ee ae 1,473 1,731 11,086 10,915 
Net rwy. oper. inc..._ $9,611 $16,482 $55,357 
Other income Dr1.055 Dr1°863 Dr479 barr 4 
Total income __.____ $8,556 $14.619 $54 878 £ 5 
,55 4 i $82,156. 
Miscel. deductions 4,699 3,365 11,889 8'264 
Fixed chargse Sa nr 1,437 1,583 7,188 8,996 
Cont. int. on fund. debt 2°259 2/259 11/299 11.299. 
Net income ____-_ $160 $7,412 2 
eg = (way and struc- at mire 
ures and equipt.)__ 3,271 2.980 ; 
aie 7. 16,348 14;900 


Food Machinery Corp.—lIncreases Quarterly Payment 

The directors on Aug. 9 declared a dividend of 50 cents per share’ 
on the outstanding common stock, no par value, payable Sept. 30 to 
holders of record Sept. 14. This compares with 40 cents per share paid 
@n March 30 and June 29, last. 

Payments in 1945 were as follows: March 31, 35 cents in cash; 


June 8, 25% in stock, and June 30, Sept. 29 and Dec. 31, 40 cents each 
in cash.—V. 164, p. 682. 


Ft. Wayne (Ind.) Corrugated Paper Co.—Earnings— 
6 Mos. Ended June 30— 


1946 1945 
Net profit after all chgs. and Federal taxes___ $563,967 $163,835 
Common shares outstanding_______- __ “ot FRB 282,071 220,360 
ee $1.94 $0.74 


—V. 163, p. 2291. 


Gaspe Oil Ventures Ltd.—Balance Sheet April 30, 1946 

ASSETS—Cash, $699,348; advance to employee for expenses, $150; 
accrued interest on savings bank account, $815: oil concessions, $535,- 
500; fixed assets (net), $1,392; organization and predevelopment ex- 
Penses, $64,126; development expenses, $36,104: total, $1,337,435. 

LIABILITIES—Accounts’ payable, $671: accrued liabilities, $8,092; 
capital stock, $1,328,671; total, $1,337,435.—V. 164, p. 297. 


General Bronze Corp.—New Preferred Approved— 


The stockholders authorized a new class of 200,000 shares of pre- 
Zerred stock $25 par, at a special meeting held on Aug. 15. 
of the 200,000 shares authorized the corporation plans to issue an’ 


tiai series of 115,090 cumulative convertible shares at a dividend 


Frank A. Howard, formerly Vice- - 


rate not to exceed 442% and convertible at. around $30 a share. Divi- 
dend rate and conversion details. will .be determined by the board at 
an carly meeting, Aaron S. Saphier, President, said. 


Proceeds from. tlie sale of the 115,000 shares will be used for con- 


struction of a new plant in Hempstead, Long Island, N. Y., and for 
add‘tions to working ‘capital. Construction om the factory, scneduled 
for completion early next year, will begin in a few days, Mr. Saphier 
said. 

A $23,500,000 annual sales volume was forecast Aug. 9 for this 
corporation by Mr. Saphier, if the stockholders approved the proposed 
preferred stock issue to obtain funds for the company’s new plant. 

‘Mr. Saphier predicted that. with the new plant at Hempstead, L. L., 
the company should te able to sell at least 1,000,000° low-cost alum- 
inum windows annually for.a volume of $16,000,006. Probable minimum 
production of 30,000 heating units yearly for a gross of about 
$3,500,000 for that product, is planned. Sales of architectural orna- 
mental work,. custom-made windows, outdoor barbecue griils, steel 
stairways, diesel engine parts, and other metal fabrications should 
reach about $4,000,000. 

A compilation of total volume sales for all products is $23,500,000 
annually against a $9,000,000 vearly gross volume for all products 
under the present plant setup. 

Normally, the company anticipates a 10% net profit on its volume 
of business after all charges, other than taxes. Mr. Saphier said this 
would mean gross earnings of approximately $2,350,000 annualy, and 
after taxes more than $1,350,000 net profit. After deducting approx- 
imately $130,000 for dividends on the contemplated preferred stock 
issue, this Would leave about $1,220,000 earned on common stock, or 
about $5.33 per share.—V. 164, pp. 826 and 682. 


General Mills, Inc.—Grants Contracts for Construction 


Appointment of contractors for the construction of two new manu- 
facturing plants in’ California was arinounced on Aug. 1 by this cor- 
poration. These contracts have been awarded to two West Coast firms 
and cover the building of the company’s new cereal plant for pack- 
aged food products at Lodi, Calif., and a completely modern flozr mill 
to be erected at Los Angeles, 

The new plant at Lodi, less than 20 miles from Stockton, will be the 
fifth packaged focd plant owned by General Mills. Now in Operation 
are plants at Portland, Ore.; Buffalo, N. Y.; Chicago, Ill., and Oska- 
loosa; Iowa. 

The new Los Angeles plant will be the 20th in the chain of General 
Mulls’ flour mills extending from coast td coast. 

These new ‘plants are part Of the corporation’s postwar expansion 
program and will be under its Sperry Division, which serves the West 
Coast.—V. 163, p. 3134. 


General Motors Corp.—Weekly Output Changes— 


For the third consecutive week, production of passenger cars _ in 
the United States by General Motors continued a slow rise, with 
21,113 cars produced during the week ended Aug. 10, with 20,693 
for the week previous. 
“The corporation has produced 269,744 passenger cars in the United 
States for the year to date as compared with 1,385,905 for the same 
period of 1941. 

Production of trucks in the United States by General Motors was 
again short of previous weekly highs for this year, primarily be- 
cause of two supplier strikes which curtailed production at the 
GM Truck & Coach Division in Pontiac for several days last week. 
A total of 17,464 -trucks were produced by General Motors in the 
Aug. 10 week, compared with 8,615 -for the previous week. 

Although several important strikes among GM supplier companies 
were settled during the week ended Aug. 10, the number of such 
Strikes continued to rise. A total of 72 supplier strikes are now 
affecting GM divisions, 57 of which are in the United States and 
15 in Canada. 

‘Following is a tabulation of production figures for car and truck 
divisions: 

Week End. Week End. Jan.1to 
Aug. 10, °46 Aug. 3, 46 Aug. 10, 46 





Chevrolet—Passenger tistbeblaas 10,385 10,849 132,146 

eg RRR ee haat Eee Bahdeaieln 6,491 7,652 118,311 
See as ee ere 3,472 2,938 44,178 
Oldsmobile eee eae 2,350 2,826 35,691 
ig SCS TEES SE ae 4,137 3,319 47,958 
| ae ae, od Ss FS 769 761 9,771 
GMC Truck & Coach—Trucks _____ 906 894 11,005 

Coaches —._.._- Ef. FR 67 69 1,064 
epee a UNE Sg her 26 1,656 21,952 

Total U..S.-and Canada_______-_- 28,603 30,964 422,076 


*Canada shut down for vacation. 


Buick Motor Division Produced 14,764 Cars in July— 

Buick Motor Division produced 14,764 passenger cars during July, 
bringing total 1946 model production for domestic and export users to 
43,667 cars as of Aug. 1, Harlow H. Curtice, Vice-President of General 
Motors and General Manager of Buick, disclosed on Aug. 9. 

At the same time Mr. Curtice disclosed that employment had 
reached .a peactime high of 20,128, of whom 17,757 are hourly-rated 
personnel. The previous peacetime peak was reached in June, 1941, 
when 17,282 persons were employed in Buick plants. Buick employ- 
ment reached an all-time high of 44,600 during the war. 

Buick currently is seeking an additional 3,000 workers in skilled 
and unskilled categories for its expanding production program. 

Buick Motor Division announced on Aug. 11 it has begun production 
of two more. 1946.model cars—a ‘personalized’’ convertible with 
push-button controls for top, wir'dows and front seat, and the graceful, 
roomy sedanet—all featuring important changes and improvements in 
appearance, design and performance. 

Mr. Curtice said production of, these 6-passenger cars on 124-inch 
and 129-inch wheelbases rounds out the Series 50 Super and Series 70 
Roadmaster lines. Other body types already in production in these 
series are Models 51 and 71, 6-passenger, 4-door. sedans, and Model 59, 
the 6-passenger Super Estate Wagon.—vV. 164, p. 827. 


General Outdoor Advertising Co., Inc.—Earnings— 











3 Mos. End. June 30— 1946 1945 1944 1943 
Operating revenues $5,208,879 $5,508,529 $4,030,873 $3,166,403 
i as SSnceali caa 4,188,106 4,240,044 3,064,185  2,603.053 

Operating profit._._... $1,020,773 $1,268,486 $966,687 $563,350 
Other II. cist tidssiicironepam 16,317 37,149 115,083 19,707 

Total income_- _. $1,037,090 $1,305,635 $1,081,781 $583,057 
Amortization, etc 244,345 233,168 229,240 234,233) 
Prov. for Fed. inc. tax 289,000 725,000 355,000 63,000 
‘ONet ‘profits _---.-- $503,745 $347,467 $497,541 $285,824 


—V. 163, p. 2437. 


General Public Utilities Corp.— Weekly Output— 


The electric output of this company for the week ended Aug. 9, 
1946, amounted to 127,674,600 kwh., an increase of 5,335,276 kwh., 
or 4.4%, over the Corresponding week of 1945,—V. 164, p. 827. 


General Reinsurance Corp.—New President, Etc.— 


Edward G. Lowry Jr. has been elected President of this corporation 
and of its fire affiliate, the North Star Reinsurance Corp., Edgar H. 
Boles, Chairman of the board, announced on Aug. 15. As President, 
Mr. Lowry succeeds Mr. Boles, who has been President for nearly 20 
years and who recently has-been both Chairman of the board and 


President of the two companies and who will continue in his position 
as. Chairman, 


Mr. Lowry returns to the insurance business after having served as 
Treasurer of E. R. Squibb & Scns since July, 1943. Prior to that he 
was associated for nine years with the Maryland Casualty Co., of 
Baltimore, joining that. company in 1934 as Vice President and Gen- 
eral Counsel and later becoming Senior Vice President. 

_Mr. Boles also announced that W. W. Greene. in addition to con- 
tinuing as Executive Vice President of General Reinsurance Corp., 
will become Exeeutive Vice President of North Star Reinsurance Corp. 
Charles H. Pritchard, it was announced, has resigned as ah Executive 
Vice President of both companies in order to. go into .business for 
himself, as a reinsurance intermediary and consultant, but ,; will re- 


tain. his..connection. with the two companies -in’ a. consulting and . 


advisory capacity.—V. 163, p. 1426. 


General Shareholdings Corp.—Div. in Stock or Cash— 


The directors have declared a dividend of $1.50 per share on the 
$6 cumulabive convertible preferred stock (optional stock dividend 
series), Dayable on Sept. 1 to holders of record Aug. 20. In lieu of 
caSh, stockholders, at their option, may receive common stock at the 
rate of 44/1000ths of one share for each share of preferred stock. 
A’like amount was paid on March 1 and on June 1, last. Payments in 
1945 were as follows: March 1 June 1 and Sept. 1, $1.50 each im 
cash, 44/1000ths of a common share; and Dec. 1, $2.75 in cash, or 
121/1500ths of a common share.—V. 164, p. 827. 


Georgia & Florida RR.—Earnings— 
CORPORATE AND RECEIVERS ACCOUNTS—COMBINED 
[Including Statesboro Northern Rwy.] 


Period End. June 30— 1946—Month—1945 1946-—6 Mos.—-1945 
Rwy. operating rev. 

















$182,751 $206,531 $1,148,366 . $1,156,481 
Rwy. oper. expenses 174,579 170,166 1,058,565 988,950 
Net rev. fr. ry. oper. $8,172 $35,365 $89,801 $167,531 
Rwy. tax accruals—reg. 5,374 4,951 32,244 29,706 
Fed. RR. Tax. Act °37 3,476 3,186 21:515 18,794 
Unem. Ins. Act of ‘38 2,980 2,940 18,443 17,349 
Ry. oper. income A *$3,658 $25,288 $17,599 $101,681 
Egpt. rents—(net Dr.) 7,994 7,810 64,015 46,35 
Jt. facil. rents (net Dr) 1,984 1,984 12,03) 12,0 
Net ry. oper. income *$13,635 $15,494 *$58,447 $43,314 
Non-operating income _ _ 518 1,071 6,625 6,557 
Gross income _____- *$13,117 $16,565 *$51,822 49,871 
Deducts. from income_ 229 208 1,551 1,210 
Surplus applic. to int. *$13,346 $16,356 *$53,153 $48,661 


*Decrease. 


NOTE.—The decrease in freight revenue was due to a lower class 
of traffic handled generally as compared with traffic handled the 
same month last year. 

The increase in operating expenses was due to increase in labor 
and material costs and in increased number of track ties installed 
aS compared with the same month last vear 


Week End. Aug. 7 





Jan. 1 to Aug, 7——— 


Period ert) £94 iyv4o 1945 
Operating revenues____ $67,450 $63,600 $1,144,141 $1,411,023 
Period 10 Days End. July 31 ——Jan. 1 to July 31—— 
1946 1945 1946 1945 
Operating revenues $78,250 $68,943 $1,346,691 $1,347,423 


—V. 164, p. 556. 


Glacier Frozen Foods, Inc.—Stock Offered—E. M. 
Fitch & Co.,; Inc., on July 22 offered 125,000 share< of 
class A common stock ($1 par) at $2 per share. The 
stock is offered as a speculation. 


HISTORY AND BUSINESS—oOn April 30, 1946, company was organ- 
ized in Pennsylvania to engage in the business of preparing, processing, 
distributing and storing cooked and fresh frozen foods, with -its regis- 
téred office at 1700 Sansom St., Philadelphia. Activities to date have 
been limited to planning and promotion. Actual operations have not 
commenced. 

The company holds an option to purchase a former ice cream manu- 
facturing plant on the Lincoln Highway, about 3% miles east of 
Lancaster, for $50,000, clear of encumbrances. The property contains 
adequate acreage for future expansion. Since the plant already con- 
tains a large part of the necessary equipment, it is believed that opera- 
tions can commence almost immediately after possession is obtained. 

In addition to the ‘Lancaster property, companhy has negotiated an 


agreement with Thornton Fuller Co., of Ardmore, Pa., under which - 


the company will rent 8,000 cubic feet of controlled refrigerated 
storage space on -Haverford Road, Ardmore, Pa., capable of storing 
about 250,000 pounds of the company’s products and will also lease 
the refrigerated trucks of Thornton Fuiler Co. in order to serve as a 
direct distributor in Philadeiphia and vicinity. 

The business of the company will include not only the processing 
and selling of cooked frozen foods of various kinds, but will also 
include the purchase from reputable packers of a large variety of 
fresh frozen foods, including fruit, vegetables, poultry, fish and meat, 


which will be distributed by the company to supplement the sale of- 


its own products. Ultimately, the resale of all products so purchased 
by the company will be under its own label. 


CAPITALIZATION—tThe authorized capital stock consists of 155,000 


shares (par $1), divided into 145,000 shares of class A common stock, 
with limited voting power (of which 125,000 shares are now being 
offered for sale) and 10,000 shares of class B common stock, with full 
voting power (which are not being cffered for sate to the public). 

Of the class B common stock, 7,500 shares are now issued and 
outstanding in the hands of officers and directors who acquired them 
at par, either for services rendered, for cash, or in reimbursement of 
corporate expenses advanced. 

PURPOSE—The purpose of the present offering is to acquire funds 
to complete the purchase of the plant and equipment and to provide 
material, supplies and working capital with which to commence busi- 
ness.—-V. 163, p. 3135. 


Goat Mountain Mining & Developing Co., Inc., Seattle 
Wash.—Files With SEC— 

The company on Aug. 5 filed a letter of notification with the SEC 
for 500,000 shares (25c par) common. Offering price, 25c a share. 
Proceeds will be used for general development and improvement of 
facilities of company. Issue not underwritten. 


Gotham Hosiery Co., Inc. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 
Net operating profit *$647,668 %$322,735 *$238,098 1$329,855. 
Earns. per com. share__ $1.61 $0.80 $0.46 $0.68 


*After a provision of $488,966 in 1946, $230,142 in 1945 for U..8. 
and Canadian taxes on income and $123,020 in 1944, also in 1944 
after deducting $190,440 for depreciation and amortization and $28,515. 
for funded debt cuarges. tAfter deducting $99,005 for depreciation: 
$25,851 for funded debt charge, and provision of $68,701 for Canadian 
subsidiary income and excess profits taxes. 

NOTE—The net profit for the six months ended June 30, 1945, 
included a net amount of $66,000 for a recovery as a result of liti- 
gation in respect of infringement of a patent owned by the company.— 
V. 163, p. 2157. 





Grayson-Robinson Stores, Inc.—July Sales Off— 


Month of July— 1946 1945 
Sales $2,732,724 $2,828,231 
—V: 164, p, 556. 


Gulf Atlantic Transportation Co.—Registrar— 


ghe Commercial National Bank & Trust Co. of New York has been 
appointed registrar for the common stock.—V. 164, p. 421. 


Hamburg (Electric) Ry. of Erie County, N. Y.—Sale— 
See Buffalo Transit Co., Inc. above.—V. 161, p. 208. 


Hamilton Radio Corp.—Plans Change in Name— 


A special stockholders’ meeting will be held on Aug. 27 to vote on. @: 
proposal of the directors to change the company’s corporate name to 
Olympic Radio & Television, Inc.—V. 163, p. 464. : 


Hammond Instrument Co., Chicago—Registers With 
SEC— 


he company on Aug. 8 filed a registration statement with the SEC 
doe 80,000 Shares ($1 Sar) common. Underwriters, Paul H. Davies & 
Co., Chicago. Net proceeds will be used to redeem the outstanding 
6% “cumulative preferred stock at: an estimated cost of $213,258, 
exclusive .of accrued dividends. .Company, also will use approximately 
$ ob 09 toward the, putchase, of .a manufacturing plant in Chicago. 
“The. balancé will be: addéd to working capital.—vV. 159, p. 2520. © 
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Hawaii Consolidated Railway Ltd.—Abandonment— 


The ICC on July 11 issued a certificate permitting abandonment 
by the company of its entire line of railroad in Hawaii County, Ter- 
ritory of Hawaii.—V. 158, p. 1473. 


Hayes Manufacturing Co.—Has $15 000,000 Backlog— 


Rensselaer W. Clark, President, told the stockholders at the annual 
meeting on Aug. 9 that Hayes’ present backlog is approximately $15,- 
000,000 and that the company is now operating at capactiy us dic- 
tated by present supply of materials. ‘The materials situation, how- 
ever, is gradually improving,” he said, ‘‘and our capacity will increase 
as materials become more plentiful. Inventories are virtually non- 
existent.’’ 


Hayes’ principal preduction et present. is for International Harvester, 
Willys-Overland, General Electric and Kaiser-Frazer companies, Mr. 
Clark said... Items in production include bodies for Willys-Overland 
station wagons, doors for Kaiser-Frazer cars, canteen cabinets for 
General Eiectric, hay bailers, truck parts and miscellaneous farm ma- 
chinery equipment for International Harvester.—V. 164, p. 683. 


Hazel-Atlas Glass Co. (& Subs.) —Earnings— 


——3 Mos. Ended——- ———-Yenrs Ended———- 

Period— June 29.46 June 30,45 June 29,46 June 30,’45 
Net sales, royalties and 

other oper. revenues. £15,435,630 $13,887,009 $56,658,918 $51;270,764 

“Cost of goods sold_ 11,401,764 9,916,264 42,153,818 37,509,965 

Prov. for depreciation 188,493 185,097 759,148 749,037 





Gross mfg. profit- $3,845,373 $3,785,648 $13,945,951 $13,011,762 








Sell., gen. & adm. exps. 1,010,370 $41,434 3,683,914 3,396,922 

Gross oper. profit... $2,835,003 $2,944,213 $10,262,038 $9,614,840 
Other income _~_ am 35,078 21.552 122,687 104,458 

Total oaks .__... $2,870,081 $2,965,766 $10,384,725 $9,719,298 
Prov. for dbtful accts. 

and contingencies __ - a - J 55,250 55,250 
Loss on prop. retired or 

sold ..aagt) vs... 3 - ees So 1,571 2,148 
Misc. deductions —- ‘ 1,571 757 10,691 2,360 
Prov. for Fed. income 

taxes (‘estd.) —_ Aa 1,084,735 2,378,000 5,701,670 6,861,110 





Net profit — ine $1,783,775 $587,009 $4,615,543 $2,798,430 
Dividends eee 2 868,818 543,011 2,437,852 2,172,045 
Capital shares outstdg., 434.409 434,409 434,409 434,40) 
Earnings per share___~_ $4.11 $1.35 $10.62 $6.44 


—V. 164, p. 556. 


(Walter E.) Heller & Co.—Stocks Offered—F. Eber- 
stadt & Co., Inc., headed an underwriting group which 
on Aug. 15 publicly offered 10,000 shares of 4% cumu- 
lative preferred stock (par $100) (with non-detachable 
common stock purchase warrants attached) and 80,000 
shares of common stock ($2 par). The preferred stock 
was priced at $101 per share plus dividends from Aug. 1 
and the common at $16.75 per share. 


Net proceeds from the sale of the preferred and 70,000 shares of 
common stock will be appiied by the company to general working 
funds. 10,000 shares of common stock are being sold by two stock- 
holders.—V. 164, p. 556. 


Henke & Pillot, Inc.—Loan Placed Privately—In June 
company placed privately $2,000,000 3.4% mortgage 20- 
year loan with Northwestern Mutual Lift Insurance Co., 
Milwaukee. Of the proceeds $600,000 was used to pay 
off existing loan and balance was used to retire out- 
standing preferred stock and to liquidate bank loans. 


Hotel Waldorf-Astoria Corp.—Interest Payment— 


The directors nave ordered an interest payment of 242% on the 
5% debentures, payable Sept. 1, 1946, to holders of record August 30. 
The New York Curb Exchange has ruled that the debentures will be 
quoted ‘‘ex-interest’’ Aug. 29.—V. 163, p. 2727. 


Idaho Calcium Corp., Mountain Home, Ida. — Files 
With SEC— 


The company on Aug. 8 filed a letter of notification with the SEC 
for 150,000 shares ($100 par) preferred and 37,500 shares of $1 par 
eommon. Offering price; $125 a unit consisting of one preferred 
share and 25 common shares. Procecds will be used for develop- 
ment of mining claims. Issue not underwritten. 


Illinois Bell Telephone Co.—Earnings. 


Period End. June 30— 1946—-Month—1945 19846—6 Mos.—1945 
Operating revenues____ $12,866,912 $11,554,000 $77,178,227 $67,917,860 
Uncollectible oper. rev._ 17,920 15,814 102,997 99,450 





Operating revenues__ 
Operating expenses__ 
Operating taxes__ om 


$12,848,992 $11,538,186 $77,075,230 $67,818,410 
10,687,202 8,230,150 63,437,471 47,617,972 
1,199,048 2,220,081 7,898,615 13,580,429 





Net oper. income 
Wet ineomeic...._.... 
—V. 164, p. 422. 


Institutional Shares, Ltd.—Distribution— 


A semi-annual distribution of 2.75 cents per share has been declared 
to Bank Group shareholders of record Aug. 31, payable Sept. 30. A 
like amount was disbursed on March 31, last, and on March 31 and 
Sept. 30, 1945.—V. 164, p. 280. 


$962,742 $1,087,955 $5,739,144 $6,620,009 
762,930 907,375 4,633,696 5,270,921 


Insuranshares Certificates, Inc.—Earnings— 





6 Mos. End. June 30— 1946 1°45 1944 1943 
"Totei. income —......4.- $83,817 $80,483 $81,782 $84,360 
_ oO eS oa 16,923 10,752 9,984 11,222 
oc RT A DE ee 5,527 5,545 5,876 6,013 

Net income____-.__~~- $22,450 $64,186 $65,922 $67,125 
Divs. paid or accrued_- 40,760 42,760 45,140 47,390 
Earnings per share __-- $0.05 $0.1479 $0.1437 $0.1384 


As of June 30, 1945, the liquidating value per share of the capital 
stock, valued at the bid side of the market, was $11.97. 


BALANCE SHEET, JUNE 30, 1946 

ASSETS—Securities in portfolio: Insurance stocks at cost, $4,311,333: 
‘unrealized appreciation. (income tax deducted), $869,719; cash in 
wanks and on. hand, $111,744; total, $5,292,797. 

LIABILITIES—Notes pay. (unsec.), $500,000; capital stock ($1 par), 
$423,851; paid-in surplus, $817,747; undistributed operating income, 
$691,869; net gain in sales of securities, $1,989,611; unrealized appre- 
«ciation of securities in portfolio, $869,719; total, $5,292,797.—V. 163, 
p. 3286. 


International Business Machines Corp. (& Subs.)— 
Earnings— 

6 Months Ended June 30— 1946 1945 1944 
et CATRINGS -4.400.-465-i6> cs. $13,862,370 $19,506,323 $19,045,517 
Net profit. after prov, for Fed. and 

Canadian inc. and exc. prof. taxes 8,188,770 5,063,523 *4,997,617 
Outstdg. shares of common stock__ 1,432,407 1,145,926 1,091,443 
Earnings per share___.-._--._.-._-. $5.72 $4.42 $4.58 

*After providing for estimated U. S. Federal and Canadian income 
and excess profits taxes.—V. 164, p. 9. 


International Detrola Corp.—Acquires Steel Concern— 


Purchase by this corporation of all the steel-making, rolling mill 
“and fabricating plants and coal mining interests of The Andrews 


Steel Co., was announced on Aug. 8. The purchase price was not 
disc.osea. 

Properties included are those of the Andrews Steel Plant division 
in Wilders, Ky., and the Newport Roiling Mill Co., and its divisions, 
tne Globe Iron Roofing & Corrugating Co., and the Newport Culvert 
Co., in Newport, Ky., employing more than 2,000 persons; and the 
entire Hardy-Burlingham Mining Co., which employs 350 in Perry 
County, Ky. 

The Andrews plants in Wilders and Newport, opposite Cincinnati, 
have more than a million square feet of plant bu.ldings on tracts 
aggregating 160 acres. Tnere are eleven miles of ralroad trackage 
wih seven company-owned locomoti\es. The open hearth divis.on has 
a 413,100-net ton annual capacity. The rolling mills have an annual 
eapac.ty of 180,000 tons cf hot-rolled sheets. Of this 60,000 tons may 
be s.licon sheets, 65,000 for galvan.zed sheets or galvanneal, and the 
balance alloys or m-.scellaneous other grades. 

The Hardy-Burlingham coal mines, with a monthly capacity of 
70,000 tons, are producing 55,000 tons of which about 80% is sold 
Outs.de, the balance going to the Newport and Wiu.ders plants ior 
steam power’ and for gas -producers. 

Globe operates facilities for making corrugated roofing, all types 
of formed roofing products, conductor pipe, eavetrougns and faori- 
cated bu.ld:ng materials——V. 164, p. 557. 





International Minerals & Chemicals Corp. 
Plant— 


To help meet the expanding demands for fertilizer in the Middle 
West, this corporation is starting construction of an acidu-ating unit 
and addition to its Mason City, Iowa, plant which will about triple its 
size when compieted. Total cost of the project will approximate 
$150,000, according to Louis Ware, President. 


The Civilian Production Administration has granted approval to 
increase the size of the plant from 20,000 to 56,009 square feet of 
floor space. The original plant was constructed last year and has 
only been in operation since last spring. 


With the addition of the acidulating unit, the Mason City plant 
will be capable of producing its own superphosphate which it currently 
obtains from International’s pant in Chicago Heights, Ill. When com- 
pleted, the enlarged structure at Mason City will house a complete 
fertilizer plant for the production of the finished product for shipment 
to the users. It is expected to be in full operation eariy in 1947. 
—V. 164, p. 422. * 


Enlarges 


International Rys. of Central America — Partial Re- 
demption— 

The directors on Aug. 14 authorized the call for redemption for the 
sinking fund on Nov. 1, 1946, of 54.500 principal amount of its 
first mortgage 60-year 5% gold bonds and £57,640 principal amount 
of 5% tirst mortgage 60-year gold bonds.—V. 164, p. 557. 





International Telephone & Telegraph Corp. Large 


Gain in Phones in First Half of 1946— 


The telephone operating subsidiaries of the I. T. & T. system re- 
ported on Aug. 7 an aggregate net gain of 16,701 telephones in service 
in the first six months of. 1946. The companies, operating in Argen- 
tina, Brazil, Chile, Cuba, Mexico, Peru, Puerto Rico and in Shanghai, 
China, had a total of 968,221 telephones in service on June 30. 


Largest net gain was shown by the United River Plate Telephone Co., 
Ltd., of Buenos Aires, I. T. & T.’s telephone system in Argentina. The 
company reported 513,915 stations in operation on June 30, an increase 
of 5,381 stations for the six menths’ pericd. 

1. T. & T. telephone operating companies had a backlog of 199,514 
applications for telephone service on June 30. The total of unfilled or- 
ders, the corporation reported, is due principally to a shortage of 
automatic central office equipment which was virtually unobtainehle 
during the war. The equipment néeds of the I. T. & T. companies 
and certain other telephone systems are beilg Liu@€u @S jepauwy ad 
materials become avallable.—V. 164, p. 557. 


(Charles C.) Kellogg & Sons Co.—Bonds Offered— 
Mohawk Valley Investing Co., Inc., on Aug. 14 offered 
to the public $150,000 5% 15-year sinking fund first 
mortgage bonds due July 16, 1961, at 100% and interest. 


The net proceeds to be received by the company, together with other 
corporate funds, will be used for the payment of the company’s 10-year 
sinking fund first and refunding mertgage bonds maturing Jan. 16, 
1947 in the principal amount of $137,000 and for payment of an 
existing first mortgage on the plant property in the principal amount 
of $26,400. 

The bonds may be redeemed in whole or in part on any semi-annual 
interest date after Jan. 16, 1947 upon 60 days’ notice at par plus a 
premium of 5’ and accumulated interest to redemption date. ‘The 
bonds also are subject to redemption through the sinking fund at par 
plus. accrued interest to date of redemption. 

The company is a direct continuation of a lumber business started 
in Utica in 1827. About 1860 Charles C. Kellogg became a partner 
in the business and his name has been associated with the concern 
ever since —V. 164, p. 727. 


Kimberly-Clark Corp.—Stock Distribution Approved— 


The stockholders at a special meeting held on Aug. 9, 1946, ap- 
proved an amendment to the certificate of incorporation which was 
filed on Aug. 10, 1946, pursuant to which each share of common stock, 
of no par value, will be changed into two shares of common stock, 
of no par value, by the distribution on Aug. 20, 1946, of one additional 
share to holders of each share of record Aug. 10, 1946. 


The New York Stock Exchange cn Aug. 13 directed that Exchange 
contracts in common stock on Aug. 22, 1946, shall be ex said distribu- 
tion; and that all due-bills must be redeemed on Aug. 23, 1946. 

Splitting the 599,760 shares of common stock outstanding would 
leave 1,800,480 shares available for financing requirements which may 
be needed in the future. The stockholders also approved an issue of 
125,600 shares of preferred stock to be subordinate to the present 442% 
cumulative preferr@d stock. 


It was said that additionai common stock might be offered for sale 
later this year in connection with the additicnal expansion .program. 
Following the end of the war the corporation began a program to 
modernize its paper and cellulose product mills. including a Memphis 
(Tenn.) plant acquired from the War Assets Administration.—V. 164, 


Lehn & Fink Products Corp.—Leases Add’l Space.— 
See Tishman Realty & Construction Co. below.—V. 163, p. 1569. 


Libby-Owens-Ford Glass Co.—Expands Facilities— 


John D. Biggers, President, on Aug. 12 disclosed that, for the first 
time in its history, the company is now using simultaneously all of 
its regular and reserve glass manufacturing facilities except those 
undergoing routine repair. The company has appropriated $14,700,000 
for new construction, all of which is either under way or completed. 
On Aug. 1, the company opened a new plant in Toledo for man- 
ufacturing Thermopane, its new insulating windowpane, which. Mr. 
Biggers said is expected to play an increasingly important role in 
home construction.—-V. 164, p. 728. 


Lonergan Manufacturing Co., Albion Mich. — Files 
With SEC— 


The company on Aug. 7 filed a letter of notification with the SEC 
for 74,500 shares ($1 par) class B common on behalf of the company 
and option warrants for purchase of 10,000 shares of class B common 
on behalf of three optioning stockholders. Offering price, $4 a share 
of class B’ common and 10 cents a warrant. Underwriter, Cohu & 
Torrey, New York. Net proceeds to the company will be used as 
working capital.—V. 144, p. 1965. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Aug. 10,. 1946, 
totaled 28.696,000 kwh., as compared with 28,160,000 kwh. ‘for the 
corresponding week tast year, an increase of 1.9% .—V. 164, p. 829. 


Lytton’s, Henry C. Lytton & Co.—Plans to Issue 50,000 
Preterred Shares— 


Thé stockholders on Aug. 28 will vote cn increasing the authorized 
capital stock from 500,000 shares, $1 par value, to 1,100,000 shares, of 
whicn, 100,00 shall be preterred shares without par value, and 
1,000,000 shall be comim,n shares, par value $1. 


In a letter to shareholders, Willard W. Cole, Executive Vice Presi- 
dent and General Manager, explained that if the proposed amendment 
to the Articles of -Incurporation is adopted it is intended that ‘a 
group <i underwriters will make a pubire. offering of approximately 
50,C00 shares of convertible preferred stock. 


Mr, Cole stated that, while Lytton’s present working capital is ample 
for current operaticns, it is the company’s intention to obtain approxi- 
mately $1,750,000 from the sale of the preferred stock for expansion 
purposes. ‘ 

Stockholders unable to attend the meeting on Aug. 28 were invited 
to send proxies, a. two-thirds aftirmative vote being required for 
adoptivun cf the proposed amendment —V. 164, p. 282 


Maine Central RR.—Purchase— , 


The ICC on July 30 approved the purchase by the company of th 
properties of the Portland & Rumford Falls RR. and the Portland 
& Rumford Falis Ry. The Commission granted Maine Central au- 
thorization to assume direct obligatioin and liability in respect of 
$271,000 of 5% tirst-mortgage sinking-tund bonds of the Portiand & 
humiord Falls Ry. in connection with the purchase of the properties 
of that company.—V. 164, p. 729. 


Masonite Corp.—Calls 445% Preferred Stock— 


All of the outstanding shares of cumulative preferred stock, 4% 
series, have been called for redemption on Oct. 1, next, at $104.50 per 
share, plus accrued dividend thereon from Sept. 1 to Oct. 1, 3 
amounting to 37% cents per share. The regular quarterly div 
on this preferred stock, which in former years has been paid on 
1, has been declared and will be paid on Aug. 23, 1946, to stockholders 
of record Aug. 12, 1946. 

Funds due under: this redemption plan will be available upon deposit 
of the stock with the Harris Trust & Savings Bank, Chicago, Ill., any 
time.—V. 164, p. 829. 


Mathews Conveyer Co.—Stock Offered—Singer, Deane 
& Scribner and associates on Aug. 1 offered 40,000 shares 
of common stock (par $1) at $18.75 per share. Of the 
shares offered 10,000 are on behalf of selling stock 
holders. 

HISTORY AND BUSINESS—Company and its subsidiaries, Mathews 
Conveyer Co., Ltd.; Mathews Conveyer Co. West Coast and the latter's 


wholly owned subsidiary, Mailler Searles, Inc., are engaged primarily 
in the design, manufacture, erection and installation, and sale of 





- virtually all types of conveying equipment except types used in the 


handling of coal, sand and similar loose materials. Such equipmént 
includes gravity and power-driven roller conveyers, wheel conveyers, 
belt conveyers, overhead trolley conveyers, drag chain conveyers, pallet 
conveyers, apron conveyers, eievating conveyers, ,spring-mounted roller 


- conveyers, ball transfers, hoists and dollies and many special material- 


handling devices such as coil upenders and side tilters for steel and 
aluminum strip, sheet pilers, core-handling systems for foundries, and 
assembly and inspection conveyers for numerous industries, mills, 
packing houses, dairies and bottling piants. 


Company was originally incorporated in Minnesota April 12, 1905, 
as Mathews Gravity Carrier Co., to produce gravity conveyers for 
shingle manufacturers: With the advent of the anti-friction bearing 
in the conveyer industry, the company enlarged its production facili- 
ties so as to supply conveyer systems for the bottling, glass, brick and 
other industries. In 1912, to be closer to the then geographical cemter 
of its customers and suppliers, the company moved its manufacturing 
operations from St. Paul, Minn., to its present plant location in Ellwood 
City, Pa. On April 9, 1914, it became a Pennsylvania corporation, and 
in 1924 the name of the company was changed to Mathews Con- 
veyer Co. 

PURPOSE-—Of the proceeds to be received by the company from the 
sale of 30,000 shares of common stock, $30,000 will be credited to 
capital stock and the balance of the consideration, less expenses im 
—— with the issuance of the stock, will be credited to paid-in 
surplus. 


The company has been considering for some time increasing its 
plant capacity. Additional demands. upon the company for its present 
lines of equipment make it necessary that the plant facilities at 
Ellwood City and Port Hope be enlarged. It is estimated that the 
cost of these plant improvements and the acquisition of additional 
equipment will cost approximately $250,000. The company has already 
issued purchase orders to the Uhl Construction Co. covering approxi- 
mately $76,000 of construction work at Elwood City. 


The lease of the company’s subsidiary, Mathews Conveyer Co. West 
Coast, covering its present premises expires on March 1, 1947, and the 
company contemplates the erection. of a new plant upon real estate 
owned by it in San Mateo County, Calif. The cost of erection of 
such a plant and the transferring of equipment, together with the 
purchase of new equipment will be in excess of $190,000. The West 
Coast subsidiary has entered into a contract in approximate amount 
of $175,000 with the contracting firm of Wagner & Martinez to ereet 
a manufacturing building and necessary offices. 

The additional productive capacity resulting from these additions and 
improvements to plants will create an additional demand upon the 
company’s present working capital. It is therefore the intention of 
the company to apply any funds received from the sale of the common 
stock in excess of the amount used to finance plant improvements ta 
provide additional working capital. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Capital stock (61. par )us—-_....-.--=- 125,000 shs. *107,300 shs. 

*Exclusive of 2,700 shares held in the treasury. 

TRANSFER AGENT AND REGISTRAR—Peoples First National Bank 
& Trust Co. and Fidelity Trust Co., both of Pittsburgh, are transfer 
agent and registrar, respectively. 

UNDERWRITERS—tThe names of the underwriters and their respec- 
tive number of shares of common stock, severally to be purchased by 


each, are as follows: 
No.of. Shs. Purchased from 


Name— Company Shareholders 
Singer, Deane & Scribner__.__........-.....-. 9,000 3,000 
Se ee Ee a 2,000 
DRatehes a Gherreré. 2.2... .-...-..<...-... 6688 2,000 
DBeehttie, BonecikKopl & Co.....~..-..-....--... 6,000 2,000 
Hayden, Miller & Co.___---_------------------- 3,000 1,000 


CONSOLIDATED. INCOME STATEMENT 























5 Mos. End. Year Ended Dec. 31——— 
May 31, °46 1945 1944 1943 
Gross sales (less dis- 
counts, etc.)..------- $2,235,915 $5,303,917 $5,650,380 $5,319,166 
Prov. for renegotiation 
Buna i usea cee: LR ee = 98,527 84,224 
Cost of products sold_- 1,493,257 3,526,052 3,873,507 3,665,976 
Selling, gen. and admin. 
expenses =~.--.—.-.~ 480,942 1,104,134 1,010,041 1,025,972 
Gross profit.,........ $261,715 $673,729 $668,303 $542,994 
Other income --------- 4,276 14,549 68,287 -. 33,064 
Total.. income —..._..- $265,991 $688,278 $736,590 $576,058 
Income deductions-_-___-~ 64,242 189,665 174,387 155,584 
Profit before taxes on : 
iInsoMe. 22 -.u6.~s- $201,748 $498,613 $562,203 $420,473 
Prov. for taxes on in- 
TG Sa 95,780 343,991 406,673 289,922 
Minority interest _.---- 13,818 18,120 15,778 13,268 
INOS PI Oi ties cone nunen $92,150 $136,501 $139,751 $117,283 


—V. 164, p. 282, 
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Mattoon (Ill.) Development Corp.—Files With SEC— 


The company on Aug. 6 filed a letter of notification with the SEC 
for 1,954 shares (no par) commen, stated value $100 a share. Offering 
price, $100 a shaie. froceeds will be used for purchase of real estate 
and development of such. Issue not underwritten. 


Melville Shoe Corp.—Offers to Acquire 4% Prefrred 
Stock— 


The corporation has made available out of surplus $206,980 and has 

offered vag one in shares o1 its 4% a stock up to this amount 

exceeding $105.33 1-3 a share. 
MSs ease 000 peesr earn H 3% of the greatest number of shares issued 
prior to Jan. 1, 1946, plus dividends thereon from Aug. 1 through 
Aug. 31, plus a premium of 5% on the $100 par value of the shares. 
In computing the maximum amount of preferred shares issued, there 
is excluded 32.542 shares issued but reacquired and retired or con- 
rior to May 1, 1945. 

ae ofter to a in a portion of the 58,842 shares presently out- 
standing, the company called stockholders’ attention to the conversion 
right of the preferred stock. Holders are entitled to convert each 
share of preferred into 24% shares of common stock. : 

Offers to sell preferred must be submitted to the Irving Trust Co., 
One Wall St.. New York, N. Y., on or before Aug. 20. Certificates 
representing shares purchased must_ be surrendered in acceptable 
negotiable form to the Irving Trust Co. not later than Aug. 31, 1946 
when payment will be made for such shares purchased.—V. 164, Pp. 829. 


(The) Mengel Co.—Appoints Branch Manager— 


Appointment of James C. Prescoit as branch manager of the com- 
pany’s Elizabeth Ciiy, North Carolina, plant was announced on Aug, 14 
by I. Horine, Vice President in charge of production and research. 

This company recently acquired this plant from the Foremen- 
Derrickson Veneer Co. in a transaction then called the “largest of its 
kind in the bistory of the Southern hardwood plywood industry. 

All departments and operations of this branch, including logging 
and towing, will be under Mr. Prescott’s direction, Mr. Hornie| said. 
The hardwood plywood mil) in this plant has an annual capacity of 
20,000,000 feet, while timber holdings are also extensive, he stated.— 
V. 164, p. 829. 


Midland Utilities Co—Plan Approved— 


The Federal Court for the District of Delaware on Aug. 12 approved 
the plan of reorganization for the Midland Utilities Co. and Midland 
Realization Co. The approval makes effective partial liquidating divi- 
dends of 1 4/19 shares of common stock of Northern Indiana for each 
share of capital stock of Midland Utilities and a dividend of 1% shares 
of Northern Indiana for each share of Midland Realization. Following 
the distribution, Midland Realization will have remaining 177,262 shares 
and Midland Utilities 54,395 shares of Northern Indiana. These will 
be offered for sale at competitive bidding along with 146,924 shares of 
Northern Indiana which Middle West Corp. will receive on its holding 
of Midland Realization common. Public offerings will total 378,581 
shares of Northern Indiana.—V. 164, p. 355. 


Minneapolis-Honeywell Regulator Co. (& Subs.)— 
Earnings— 


Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1945 
Net profit after taxes__ $977,707 $1,007,694 $1,630,666 $1,894,391 
Earns. per com. share $0.72 $0.74 $1.18 $1.38 
-—V. 164, p. 829. 


Minneapolis & St. Louis Ry.—Plans Split-Up— 


The company has applied to the Interstate Commerce Commission 
for authority to issue 450,000 shares of common stock so it can split 
present shares on a four-for-one phasis. 

The application said that the reorganization manager of the old 
company, the Minneapolis & St. Louis RR. Co., estimated in 1939 
that the market value of the common stock would be about $12 if 
150,000 shares were issued. The reorganization took longer than ex- 
pected and the earnings of the company increased in the interim. 
The stock opened on Dec. 1, 1913 at about $37 and it has sold above 
$90 this year. 

The company said that ‘‘with the present capital structure of the 
applicant in a much stronger position than was contemplated in 
1932, it is desirable to increase the number of shares so that the 
market price per share will be in the $20’s or $30’s."V. 164, p. 729. 


Murphy Chair Co.—Stock Offered—Cruttenden & Co. 
and The Bankers Bond Co., Inc., on Aug. 2 offered 
136,877 shares of common stock (par $1) at $5.25 per 
share. Of the shares offered 104,877 are being sold on 
behalf of selling stockholders. 


Transfer Agent—Louisville Trust Co., Louisville, Ky. Registrar— 
Kentucky Trust Co., Louisville, Ky. 


HISTORY & BUSINESS—Company was incorporated in Kentucky 
April 2, 1921. Business presently being conducted was commenced in 
1872 by M. J. Murphy, in Detrcit, Mich., under name of M. J. 
Murphy Co., a proprietorship. This business was incorporated in 
Michigan, in 1884, under name M. J. Murphy Co., and by amendment 
was changed to the Murphy Chair Co. in 1901. In 1921, the Michigan 
corporation was dissolycd and the Kentucky corporation formed to 
own and hold its property 2nd assume its liabilities. 

Since 1878, company and its predecessors have been engaged in the 
manufacture and sale of office, household and institutional chairs. 
Corporation makes pull up and occasional chairs, desk slip seat chairs 
and dining room slip seat chairs for the home and wood eat chairs, 
stenographer chairs and upholstered chairs for the office. 

CAPITALIZATION—On June 6, 1946, by amendment to its articles 
of incorporation, the ccrporation’s capital stock was changed from 
30,000 shares of common (par $10) to 400,000 shares (par $1). There- 
upon the corporation issued to the holders of its outstanding 24,900 
shares of old common stock, 199,200 shares of new common stock, 
on basis of eieht shares of new for each old common held. 

The capitalization adjusted to give effect to the issuance and sale 
of 32,000 shares of new common stock is as follows: 


Authorized Outstanding 

Capital stock (par $1) 400,000 shs. 231,200 shs. 

UNDERWRITERS—tThe names of the underwriters and the number 
of shares which cach has agreed to purchase are as follows: 


No. of Shs. 
mae meen mond Co, Ineo 68,439 
Co OEE RS SES SS AS a ee eee 68,438 


CONSOLIDATED INCOME STATEMENT 

















5 Mos. End. Years Ended Dec. 31 
May 31,'46 1945 1944 1943 
NS ECs ee £741,459 $1,953,917 $1,764,321 $1,932,804 
.Cost of sales__.________ 576,389 1,392,329 1,271,959 1,429,462 
Sell., ship., ger. and 
I in ci studs actin 105,340 268,646 225,710 227,428 
Operating profit ___ $59,729 $292,942 $266,651 $275,914 
Other income __._____ 6,855 12,590 12,142 16,834 
Total income _______ $66,585 $305,532 $278,793 $292,748 
Other inc. deeducs.____ 12,034 34,835 30,499 34,028 
Income taxes charged__ 22.210 194,774 180,114 186,068 
Minority interest _____ Cri4 26 16 37 
Net income _________ $32,355 $75,895 $68,163 $72,613 


—V. 164, p. 10. 
Missouri Pacific RR.—Completes Note Repayment— 


Company has reported to the Securities and Exchange Commission 
-_ it has consummated a note repayment program totaling $30,914,- 

It included $23,134,800 of Reconstruction Finance Corp. notes, paid 
on July 12; $1,929,629 of Railroad Credit Corp. notes, July 9, and 
$5,850,000 of notes of secured banks (J. P. Morgan & Co., Inc., and 
associates) on Aug. 1. The International Great Northern RR., an 
affiliate, repaid notes on July 9 of $395,228. 

Principal collateral which secured the RFC notes included $32,250,000 
Missouri Pacific first and refunding 5s, series I; $11,475,000 par com- 


mon stock of the Texas & Pacific Ry. Co.; $7,498,900 par International 
Great Northern Railroad Co. capital stock; $9,955,227 assignment of 
advances to a controlled company, New Orleans, Texas & Mexico Ry. 
Co.—V. 164, p. 829. 


Nation-Wide Securities Co., Inc.—Quarterly Report— 
Hugh Bullock, President, states: 


For more than one year company has operated as a “balanced 
fund.’ This policy has been followed since March, 1945, and, judging 
by the number of new stockholders added since that time, this is a 
policy which has wide appeal to conservative investors—including 
institutions. 


During the first half of 1946 the management has made substantial 
revisions in the company’s portfolio. 

On June 30, 1946, bonds and preferred stocks, as a result of these 
changes, represented approximately 50% of the company’s assets at 
market quotations. Six months ago these same categories of securities 
accounted for less than 45% of the company’s assets. Common stocks 
were reduced from 50.19‘2 of assets en Dec. 31, 1945, to 45.38% of 
assets on June 30, 1946. 


As a result of operations during the first half of 1946 company 
realized net profits arising from the sale of portfolio securities amount- 
ing to $340,083. Unrealized appreciation on June 30, 1946, was 
$864,087. In addition to the influence which such figures exert on 
the determination of investment policy, they also raise the question of 
how the stockholders may participate most advantageously in such 
realized profits under current tax laws. This is a matter to which 
directors and officers are also giving full consideration. 


Total net assets of company on June 30, 1946, with securities at 
market quotations, amounted to $7,439,403. These assets were ap- 
plicable to 467,995 7/10 shares then outstanding. These figures com- 
pare with total assets of $5,094,775, applicable to 333,642 9/10 shares 
on Dec. 31, 1945. 


The net asset value per share was $15.90 on June 30, 1946, as com- 
pared with $15.26 at the end of 1945 and $14.97 a year earlier. 


INCOME ACCOUNT, SIX MONTHS ENDED JUNE 30 








1946 1945 1944 
Income—Cash dividends____---- ~~ $82,782 $51,375 $66,465 
Net cash proceeds from sales of 
ES Rais CREAR, aap cia: 3,573 4,143 2,584 
D> Yin wo cesnpsien cothenabchenancintesamngadvenias 31,121 10,155 235 
SPST es One td aera eee $117,475 $65,673 $69,284 
a a 19,667 13,767 13,839 
Net income (excl. security profits 
ee ee er ae Se $97,808 $51,906 $55,445 
PE rc SE 2 al iat ae ee *210,848 48,462 64,383 


*Of which $99,662 charged to surplus from sales of investments. 


BALANCE SHEET, JUNE 30, 1946 
ASSETS—Investments, at cost (market value at June 30, 1946, $7,- 
075,737), $6,211,650; cash held by Guaranty Trust Co. of New York, 
trustee, $374,442; dividends receivable and interest accrued, $36,134; 
receivable for subscriptions to capital stock, $11,428; total, $6,633,654. 
LIABILITIES—Payable for securities purchased, $50,299; payable 
for capital stock purchased, $5,122; accounts payable and accrued 
expenses, $2,918; capital stock (par $1), $467,996; capital surplus, 
$5,535,991; earned surplus, $571,329; total, $6,633,654.—V. 163, p. 1868. 


National Aijirlines, Inc. — Stock Offered—-Lehman 
Brothers and associates offered to the public Aug. 15 
a new issue of 150,000 shares of common stock ($1 par) 
at $25.50 per share. Issue has been oversubscribed. 


Proceeds from the sale of the stock wiil be applied toward the pur- 
chase of new airplanes costing at least $3,830,000. These will include 
a new Douglas DC-4 airplane purchased for delivery in October and 
new DC-6 airplanes which the company has contracted to purchase. 


—V. 164, p. 283. 














National Aviation Corp.—Earnings— 

6 Months Ended June 30— 1946 1945 
EEN aS ERE IE I RA se $113,300 $166,641 
en TN 2 rk oi ain de beanie 9,470 4,489 

SE LS SR ep ae pee $122,770 $171,130 
Mamagement expenses —..........-...-.--.... 28,965 25,688 
gS Ee see 13,344 11,649 

(in coenabiees $80,460 $133,791 
Previous earned surplis -__--.._.._._____.- 1,559,072 876,975 
Profit from sales of securities (met) ______ -_- 676,882 477,927 
Net adjustment prior years’ items —_________ 310 2,406 

‘seee) Ghenee weet .o23 6 ee $2,316,725 $1,491,100 
Estimated Federal inc. tax on security profits_ 183,970 124,518 
Dividend payable ......20:2.... EE EES 111,618 111,618 





masanee Ol aie We ons k ce $2,021,136 $1,254,963 


COMPARATIVE BALANCE SHEET JUNE 30 
ASSETS— 1946 1945 


Cash in banks and on hand__-__--_-_______- $758,901 $519,406 
U. S. Government securities—at cost ________ 2,457,738 1,100,092 
Stocks and bonds in portfolio—at aver. cost__ 5,452,621 6,089,386 
Investment in National Aviation Research 

Corp. (75% owned) at cost __......_____- 50,000 50,000 
Dividends and interest receivable __.._________ 28,800 22,583 
Deferred charges to expense ______-_________ 991 1,500 








I a aig Ng ee $8,749,052 $7,782,969 

LIABILITIES— 
Accounts payable and accruals ___..__-______ $4,545 $5,578 
I I a 329,137 128,193 
Dividend payable ____- a OE 111,618 111,618 
CAEL. ee Oe ORD nu ee 2,386,373 2,386,373 
OR Se eae AS Pa 4,139,368 4,139,368 
Treasury stock (30,800 shares) at cost __..____ * 243,127 243,127 
I I cn a i 2,021,136 1,254,963 

an a a $8,749,052 $7,782,969 


NOTE—Market value of stocks and bonds in portfolio at June 30, 
1946, $8,784,075, and at June 30, 1945, $10,227,891.—V. 162, p. 676. 


National Cellulose Corp.—Stock Offered—Floyd D. 
Cerf Co., Inc., Chicago on Aug. 15 offered 200,000 shares 
of common stock (par $1) at $6 per share. With each 
10 shares, the purchaser will also receive one warrant 
giving the right to purchase an additional share of 
common stock at $7 per share any time within five 
years. 


HISTORY AND BUSINESS—Corporation was incorporated in New 


York March 28, 1927. Principal manufacturing plant is located at 
Baldwinsville, N. Y. , 


Company was organized for the purpose of and continues to manu- 
facture high quality facial tissues, sanitary napkins, toweling and 
facial tissue toilet paper. These products are sold under the company’s 
own brand names. Company also manufactures for numerous depart- 
ment stores and drug chains under their private brand names. 


In the company’s present production approximately 75% is facial 
tissues, 15% toweling and 10% sanitary napkins. Company’s daily 
production is approximately 24,000 boxes of facial tissues, 7,000 pounds 
of rolls of toweling and 65,000 sanitary napkins. 

The company had no war contracts or subcontracts and is engaged 
solely in production for civilian purposes. The company is not subject 
to renegotiation and has no reconversion problems. 

The company proposes to construct and equip a new plant which 
will have a production of 30 tons of paper peg day. It has obtained 
an option on approximately 74 acres of land located in Baldwinsville, 
N. Y¥., and proposes to construct thereon a modern manufacturing 
plant which will consist of one story. This plant will be constructed 


of brick and steel, concrete block and glass block, at an estimated cost 
of $250,000, plus the cost of the land of $9,500. 


PURPOSE—The estimated net proceeds ($1,020,000) will be applied ~ 


as follows: 

(a) Payment te the N. C. C. Sales Corp. and the Unit 
Match Co. of loans secured by mortgages upon the 
company’s plant and equipment. Company is pres- 
ently indebted to them in the sum of $61,000, which 
is payable at the rate of $1,000 per month___ 

(b) Estimated cost of plant and equipment_______________ 

(c) The remainder will be used for working capital, the 
acquisition of additional inventory and the pay- 
ment of labor. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


$61,000 
751,620 


Authorized Outstanding 
Cemmon stock ($1 par).............. 500,000 sas. 400, 00U sas. 
PI | 554s nikiiss. tgs beenaeianin thon mnbes-chibatinesy 2.2 aedeacee 100,000 


*To purchase 100,000 shares of company’s common stock at $7 per 
share for a period of five years from July 1, 1946. 


As of March 31, 1946, the authorized capital stock of the company 
consisted of 4,509 shares (no par) preferred stock and 31,531 shares of 
common stock (no par), of which 3,112 preferred shares and 29,423 
common shares were issued and outstanding. Sincs March 31, 1946, 
the company has been recapitalized and the preferred stock and 
common stock, issued and outstanding on March 31, have been ex- 
—- for 200,000 shares of the company’s new ($1 par) common 
stock. 


STOCK PURCHASE WARRANTS—Company has authorized the issue 
of stock purchase warrants for common stock, entitling the holders 
thereof to purchase at $7 per share for a period of five years from 
July 1, 1946, an aggregate of 100,000 shares of the common stock. 
Up to 20,000 of the warrants (on the basis of one warrant share for 
each 10 shares of common stock of the company sold to the public) 
are being delivered without further charge to the purchasers of the 
common stock now offered. 50,000 of the warrants are being sold to 
the underwriter, Floyd D. Cerf Co. Inc., at a price of 1 cent pes 
warrant share, of which amount the underwriter proposes to distribute 
20,000 warrants to dealers participating in the distribution of this 
issue at the underwriter’s cost. 

In addition thereto, the company’s present stockholders are given 
the right to purchase 30,000 of warrants at 1 cent per warrant 
share in the proportion to the number of shares held by each stock- 
holder. Al of the 80,000 warrants are being issued to David Manten, 
Martin Manton and the underwriters at their request. Company has 
only two stockholders and they have both indicated their intention 
to exercise this right. 

SUMMARY OF EARNINGS 


——Y¥ears Ended March 31—— 











April 1946 1946 1945 1944 

TE. CAG iicaeskunse $96,564 $955,907 $986,520 $859,247 
Cost of goods sold____-. 66,787 680,649 842,298 739,542 
Selling and ship. exp.-- 7,618 88,899 85,666 83,455 
Gen. and admin. exps._ 7,758 80,166 69,541 97,856 

Wat - DOOM. hcncic-s $14,400 $106,192 *$10,986 *$61,707 
eee 84,495 40,000 6,913 

Total income-_-___-___ $14,400 $190,688 $29,013 *$54,794 
Deducts. from income--_ ae a eee 3,300 
Prov. for Fed. inc. taxes_ 5,000 See eed oo * 

ee $9,400 $138,209 $29,013 *$58,094 
* Loss. 


Initial Dividend— 


The directors have declared an initial dividend of 10 cents per 
share on the outstanding common stock, payable Oct. 15, 1946 te 
holders of record Sept. 30.—V. 163, p. 3141. 


National Securities & Research Corp.—Dividends— 


It is announced that on Aug. 30 the following funds sell ex-distribu- 
tion. The amounts shown are estimates of such distributions payable 
on Sept. 15: On Income series, 10 cents per share, and on Industrial 
Stocks series, 6 cents per share. 

Distributions previousiy made this year per share on aforementioned 
funds are as follows: 

Mar. 15 Apr. 26 June 15 
i. I Cn icine rtricsicd icine $0.12 $0.08 $0.07 
In Industrial Stocks series__.._.__-_.- aa a .06 

On Aug. 15, the following distributions will be paid to shareholders 

of record, July 31, 1946: 


From From 

Invest. Capital 

Income Gains Total 
Preferred Stock series_._._....----. - $.108 $.052 $.16 
GO GOTIE itn nnn deen le dh Mdiitns .100 .050 15 
Selected Groups series__..._.../.._-._-. .021 .029 .0S 


See V. 164, p. 559. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 9, the Association reports electric output 
of 14,152,833 kwh. This is an increase of 1,445,009 kwh., or 11.37% 
above production of 12,707,824 kwh. for the corresponding week @ 
year ago. 

Gas output for the Aug. 9 week is reported at 112,620,000 cu. ft. 
an increase of 8,980,000 cu. ft.. or 8.66% above production of 103.- 
640,000 cu. ft., in the corresponding week a year ago.—V. 164, p. 830. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for the 
week ended Aug. 10, 1946, as 62,545,823, compared with 62,082,819 
for the week ended Aug. 11, 1945, an increase of 0.75% 

The comparable figure for the week ended Aug. 3, 1946 was 64,- 
240,079 an increase of 3.52% over the corresponding week last year.— 
V. 164, p. 830. 


Newmarket Mfg. Co.—Stock Offered—Mention was 
made in our issue of Aug. 12 of the offering by an un- 
derwrting group headed by Lee Higginson Corp. on 
Aug 8 of 85,000 shares of common stock (par $2.50) at 
$15.75 a share. The issue was oversubscribed. Further 
details follow: 


Transfer agent, Old Colony Trust Co., Boston. Registrar, Second 
National Bank of Boston. 


. PURPOSE—Net proceeds (estimated at $1,184,750) will be applied 
to the prepayment in full of the company’s $1,063,031 first mortgage 
note payable to Commercial Factors Corp. The balance of such net. 
proceeds, estimated at $110,793, is to be added to the company’s 
general corporate and funds applied to any corporate purpose. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par $2.50)_-__-------~ 225,000 shs. 225,000 shs. 


In connection with the offering in August, 1946, the stockholders 
authorized an amendment of its articles of organization so as te 
reduce the par value of its common stock from $100 per share to 
$2.50 per share and to increase the number of authorized shares from 
3,500 to 225,000 and authorized the issue of 39 shares of common 
stock (par $2.50 per share) to each holder of one share of the then 
outstanding shares of common stock (par $100) so that such holders 
will hold in the aggregate 140,000 shares. 


HISTORY AND BUSINESS—Company was organized in Massachu- 
setts Nov. 7, 1944, as a successor to a Massachusetts corporatiom 
of the saime name organized in 1910, which, in turn, was the suc- 
cessor of a New Hampshire corporation of the same name organized 
in 1823. 

The company and the predecessor company have for a period of 
over 20 years been engaged principally in the manufacture and sale 
of a wide variety of fabrcs made from synthetc contnuous flament 
yarns. The manufacturing operations since 1929 have been conducted 
principally in two mills located at Lowell, Mass. In 1943, the pre- 
decessor company leased certain looms with supplementary machin- 
ery and equipment to Pioneer Manufacturing Co. (N. H.) then wholly 
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owned -by the predecessor company, which manufactured fabrics with 
such looms solely for the predecessor company at a plant located 
in’ Newmarket, N. H. Pioneer Menufacturing Co. became, on Noy. 
13, 1944, a wholly owned subsidiary of the company, and similar 
lease covering the looms with supplementary machinery and equip- 
ment was entered into between the two companies. At present such 
subsidiary is manufacturing fabrics on 209 looms exclusively for the 
company. The fabrics produced at all plants are woven principally 
from continuous filament acetate rayon yarns and continuous filament 
viscose rayon yarns. The fabrics consist of satins, taffetas, crepes, 
twills, serges and jacquards for use chiefly as materials for negligees, 
underwear, women’s and children’s dresses and blouses, linings for 
men’s ant! women’s suits and coats, blanket bindings and other cut- 
edge ribbons, casket linings, draperies and other house furnishings. 


Prior to 1946, substantially all the production of the company and 
the predecessor company was sold in the greige or unfinished state, 
except that during the years 1942 to 1945, inclusive, certain fabrics 
which were manufactured tor use in the war effort, were sold in 
the converted state. Since Jan. 1, 1946, the company has sold a 
certain percentage of its prcduction, dyed in plain colors or printed 
and finished in approximately 16 independent commercial dyeing and 
finishing plants, no one of which processed more than 10% of the 
company’s total production. The fabrics so dyed or printed and 
finished are sold by the company to the cutting-up trades, principally 
to manufacturers of men’s and women’s coats and suits for use as 
linings, to concerns which cut brood fabrics into ribbons and blanket 
bindirgs, to manufacturers of hat linings and underwear, and to a 
minor degree to miscellaneous trades. The fabrics that are currently 
being sold in the converted state are approximately 41% of the com- 
pany’s total estimated production for the third quarter of the calen- 
der year 1946. It is the present intention of the company that it 
will not vary materiaily in the near future the percentage of its total 
production now being sold in the converted state and that it will 
continue to sell a portion of its total production in @he converted 
state only so long as the current shortage of finished fabrics exists 
and that upon the return of a normal cloth market, it will sell 
substantially all its production in the greige or unfinished state. 


UNDERWRITERS—The names of the underwriters and the number 
of shares of common stock to be purchased are as follows: 


No. of No. of 
Shares Shares 
Lee Higginson Corp. . 29,500 Richard W. Clarke Corp... 3,000 
Shields & Co. 17,900 Henry Herrman & Co... 3,000 
Hayden, Stone & Co. 6,000 Perrin, West & Winslow, 
F. S. Moseley & Co. 6,000 IEE LEE re 
Sulzbacher, Granger & Co. 5,0C0 Scott, Horner & Mason,Inc. 2,000 
Skall, Joseph, Miiler & Co. 4,000 George D. B. Bonbright & 
Whiting, Weeks & Stubbs 4.000 a eal ae 


SUMMARY OF EARNINGS 
Dec. 30, 45 Dec. 31,'44 Nov. 13 
t 











oO to to 
Period— June 1, ’46 Dec. 29, '45 Dec. 30, '44 
Gross sales, less discounts, etc. $4,014,641 $6,584,663 $966,201 
Total cost of sales Atte SET eee 3,275,393 5,723,188 848,397 
Selling, gen. & adm. expenses____--~ 97,397 187,494 20,871 
Net profit from sales___._._.---_--- $641,851 $673,981 $96,933 
Other income : end diet 12,562 32,139 2,079 
i ht RC RC $654,414 $706,120 $99,013 
Deductions from income_____-- ~~~ 28,005 70,332 11,217 
Federal excess profits tax- ‘hice wipes 432,000 62,000 
Fedcral normal tax and surtax___- 240,000 28,000 3,000 
Net income AES a teat Re 4 $386,409 $175,788 $22,796 


—V. 164, p. 831. 


Newport News Shipbuilding & Drydock Co.—Oper- 
ations— 


STATEMENT OF RECORDED COST OF WORK PERFORMED 


—-13 Weeks Ended——- ~——-26 Weeks Ended—— 
June 24,46 June 25,45 June 24,'46 June 25,’45 
$8,028,000 $29,024,000 $17,015,000 $53,814,000 
Ship repairs and con- 





versions ____ ; Ss 1,502,000 942,000 2,612,000 1,644,000 
Hydraulic turbines and 
accessories and other 
es ial ap AEE ee 518,000 1,292,000 1,623,000 2,903,000 
Totals . $10,048,000 $31,258,000 $21,250,000 $57,461,000 
—V. 164, p. 730. 


Noma Electric Corp.—Sales Exceed Expectations— 


Sales of tunis corporation and its subsidiaries during July totaled 
$2,912,000 which compared with average monthly sales of $1,567,000 
during the first six months of this year, Henri Sadacca, President, 
announced on Aug. 13. Total sales for the seven months through 
July were $12,316,000. 

“While no fair comparison of these figures with corresponding 
previous periods is possible in view of our substantial expansion, it 
is significant that July sales actually exceeded our expectations by 
$212,000,"’ Mr. Sadacca stated.—V. 164, p. 831. 


North American Cement Corp.—Earnings— 


12 Mos. Ended June 30— 1946 
Wet income after charges and taxes- $35,490 


*Loss.—V. 163, p. 2296. 


1945 
*$325,295 


North American Co.—Quarterly Report— 


In North American’s second quarterly pamphlet report which will 
be mailed to stockholders today, President E. L. Shea points out that 
improvement in the company’s earnings “reflects the rising trend of 
postwar etectric sales to residential and commercial customers, to- 
gether with elimination of Federal excess profits taxes this year and 
savings resulting from the refinancing providing for the retirement of 
all of North American’s preferred stock.” 

With sales to commercial customers up 21% and to residential 
customers up 12‘-, the report points out that clectric revenues for 
the second quarter were only 4% below a year ago, although kilowatt- 
hour sales to industrial customers were down 34‘,. For the 12 months 
ended June 20, 1946, the average household customer of the North 
American System used a new record total of 1,450 kilowatt-hours of 
electricity for which he paid a new low average price of 2.81 cents 
a kilowatt-hour, compared with 1,031 kilowatt-hours at 3.21 cents 
a kilowatt-hour for the last pre-war year of 1939. 

Mr. Shea’s letter points out that “it is reasonab!'e to expect that, 
with new home building and with electric appliances available in in- 
creasing numbers, residential and commercial use of electricity will 
continue to increase. It now appears that the postwar low point in 
our industrial loads was reached some weeks ago and from here on 
we should expect to show increased sales to our industrial customers.”’ 

Many new industrial plants are being located in the ress served 
by the North American System and many existing industries are 
exvanding. It is pointed out that postwar construcuun ana uiprove- 
ment projects already announced, including public works, call for 
expenditures approximating $600 million in the St. Louis area, $967 
million in the Cleveland area, $375 million in the Milwaukee area 
and $485 million in the District of Columbia. In anticipation of 
continued growth in sales of electrcity, additional generating capacity 
is being installed by Wisconsin Electric Power Co., Union Electric 
Power Co. and Potomac Electric Power Co., and additional capacity 
has been authorized by the Cleveland Electric Lliuminating Co. These 
companies also are extending distribution and transmission lines and 
adding substation capacity. 

The report shows that the North American System has effected 
savings in interest charges and preferred dividends over the last few 
months. The only senior capital outstanding ahead of the North 
American Co.’s common stock today amounts to $48,875,000 of 1%% 
bank lnens, comvsred with $88,974,375 of debt and preferred stock 
outstanding a year ago. : 

Uperations of West Kentucky Coal Co., a wholly owned subsidiary 
of North American, have been running at a high level since a seven- 
week shutdown during the nationwide coal strike in April and May, 
the report states. In spite of this shutdown, West Kentucky produced 
tonnage for the first six months of 1946 was only 6% less than a 


year ago, whereas total production of bituminous coal in the United 
States dropped 21%. West Kentucky’s June output was 13% above 
June, 1945. 


CONSOLIDATED INCOME STATEMENT 
Period End. June 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
$ $ $ 


$ 
43,992,432 172,196,525 175,282,350 








Total oper. revenues... 40,927,979 
Operating expenses -_. 17,426,606 18,254,315 74,453,385 74,131,502 
Maintenance ~~~ aes 3,204,107 3,185,196 13,717,936 12,634,131 
Taxes, other than inc. 

taxes sodas adhidbcaiehioen 3,783,817 3,895,796 15,321,740 14,898,678 
Prov. for income taxes: 

Federal and State in- 

come taxes .....-_... 3,441,041 3,155,058 13,810,435 12,759,194 

Federal excess profits 

nd 3,616,000 943,320 9,680,295 
Approp. for postwar ad- 

justments ~_____ _.. Cr142,000 760,700 1,503,700 2,780,200 
Portion of loss on sale 

of prop. equiv. to re- 

sulting inc. tax reduc. ca 46,000 1,981,342 2,154,780 
Approp. for deprec. res. 4,182,759 4,264,147 17,675,038 17,483,028 

Net oper. revenues___ 9,031,649 6,815,220 32,789,629 28,760,542 
Non-oper. revenues —_ 1,019,617 1,480,385 4,885,140 6,045,828 

Gross income __-__-.. 10,051,266 8,295,605 37,674,769 34,806,370 
Net interest charges___ 3,405,096 2,200,036 10,132,057 9,647,590 
Pfd. divs. of subsids. 1,150,631 1,164,030 4,603,725 4,710,154 
Min. ints. in net income 

of subsidiaries _ = 414,041 286,589 1,434,006 1,179,607 
Other deductions - wd 187,500 145,833 750,000 520,833 

Balance, surplus_____ 4,393,998 4,499,117 20,754,981 18,748,186 
Divs.”-on pfd. stock of 

qpeiang? 2 we: le 955,312 1,561,979 3,821,249 

Bal. for com. divs.__ 4,893,998 3,543,805 19,193,002 14,926,937 
Earns. per com. share_ $0.57 $0.41 $2.24 $1.74 

INCOME STATEMENT (COMPANY ONLY) 

12 Months Ended June 30— 1946 1945 1944 
Income—Dividends ___ $18,116,420 $17,654,685 $17,366,056 

Beberess sin ce ia Soa oe 74,110 85,883 168,219 





Total income -_- _....-----. $18,190,530 $17,740,568 $17,534,275 








IN unis cdc ews Fe ee 1,085,979 1,007,227 986,767 
Federal income taxes___-__~ ‘ 633,000 689,000 526,000 
Other taxes ___ ~~. EE Ci ee PIT 175,174 148,819 130,582 
Interest on bank loan notes____-~~ 678,893 546,720 372,850 
Interest on debentures ea SOT i Se er Ae 514,716 
Amort. of disct. and exp. on debs._ Ao 2S a a a 7,202 

Balance for divs. and surplus____ $15,617,484 $15,348,802 $14,996,158 
Divs. on pfd. stock of company__-_-. 1,561,979 3,821,249 3,821,249 

Balance, surplus ____. ____ _.____ $14,055,505 $11,527,553 $11,174,909 
Earnings per common shere____--~ $1.64 $1.34 $1.30 


—V. 164, p. 560. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Aug. 10, 1946, 
totaled 48,274,000 kwh., as compared with 44,790,000 kwh. for the 
corresponding week last year, an increase of 7.8%.—V. 164, p. 831. 


Northwestern Bell Telephone Co.—Earnings. 
Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 








Operating revenues____ $5,886,078 $5,164,420 $34,602,627 $30,491,878 
Uncollectible oper. rev._ 10,223 §,470 46,587 37,535 

Operating revenues_. $5,875,855 $5,158,950 $34,556,040 $30,454,343 
Operating expenses____ 4,633,018 3,348,049 25,741,773 19,595,965 
Operating taxes___.__-- 698,712 1,220,857 4,781,102 7,145,771 

Net oper. income-____ $514,125 $590,044 $4,033,165 $3,712,607 
Net income____-_---- * 499,954 558,023 3,941,155 3,430,868 
—V. 164, p. 12. 


Northwestern Terra Cotta Corp., Chicago—Files With 
SEC— 


The company on Aug. 7 filed a ietter of notification» with the SEC 
for 19,000 shares of common. Offering price, $4.50 a share. Proceeds 
will be used for plant improvements and additional working capital. 
Issue not underwritten. 


(Charles F.) Noyes Co., Inc.—Earnings, Etc.— 


Company paid the regular quarterly 6% (per annum) dividend.on 
its preferred stock ($430,410 in amount) and $1 per share on common 
stock (13,590 shares) payable Aug. 1. The corporation’s year ended 
April 30. For the year ended April 30, 1946, the corporation paid in 
Federal and State taxes an amcunt equal to $19.49 per share on its 
common stock and earned $8.22 after taxes and preferred stock divi- 
dends. It disbursed $5 per share during the year to common stock- 
holders, as during the previous year. William B. Falconer, President 
of the company, which is strictly a brokerage organization closing 
6,492 transactions in its fiscal year ending April 30, 1946, states: 
‘“‘The volume of business (dollar volume based or commission earned) 
is 40.7% greater for May and June, 1946, as compared with the 
previous year and the net earnings are 66.3% higher before deprecia- 
tion, capital charges and taxes.’’"—V. 162, p. 13. 


Nugent & Montgomery, Inc. N. Y.—Files With SEC— 


The company on Aug. 9 filed a letter of notification with the SEC 
for 900 shares 4 non-cumulative preferred stock (par $100) and 
3,000 shares common stock (par $10). Stocks will be offered in units 
of nine shares of preferred and ten shares of common at $1,000 per 
unit. Proceeds will be used for working capital to be used in pro- 
ducing plays and motion pictures. Issue not underwritten. 


Oberman & Co.—Dividend Disbursing Agent 


The First National Bank of Jersev City has been appointed transfer 
agent and dividend disbursing agent for the 5% cumulative convertible 
preferred stock, $10 par value, and common stock, $1 par value. See 
offering in V. 164, p. 831. 





Ohio Bell Telephone Co.—Earnings. 


Period End. June 30— 1946—Month—1945 
Operating revenues___. $7,077,138 
Uncollectible oper. rev.— 16.830 


1946—6 Mos.—1945 
$6,542,585 $41,491,128 $39,033,971 
6,281 86,540 48,306 





Operating revenues_. $7,060,308 $6,536,304 $41,404,588 $38,985,665 





Operating expenses_--_- 4,695,355 4,027,816 27,520,706 23,144,775 
Operating taxes____~~- 1,198,960 1,704,226 6,887,197 10,739,160 

Net oper. income__-— $1,165,993 $804,262 $6,996,685 $5,101,730 
Met income........4....560 1,125,766 811,214 6,916,524 4,950,312 


—V. 164, p. 283. 


Oklahoma Oil Co., Denver, Colo.—Files With SEC— 


The company on Aug. 5 filed a letter of notification with the SEC 
for 571,000 shares (5c par) common on behalf of Frank C. Myers, 
President and Treasurer of the company. Offering price at market. 
Underwriter, Inter-Mountain Shares, Inc. Proceeds will go to the 
selling stockholder. 


Olympic Radio & Television, Inc. 
See Hamilton Radio Corp. above. 


Otter Tail Power Co.—Stocks Offered— 


Company is offering 60,000 shares of $3.60 cumu. pfd. stock at $99.25 
a share and 51,216 shares of common stock at $51.25 a share. Ini- 
tially, the company is offering 50,000 shares of the new preferred 
stock to the holders of its outstanding $4.50 and $4.25 preferred stock, 
share for share, with cash adjustments of $1.50 a share on the $4.50 
stock and $6.46 a share on the $4.25 stock. The adjustment includes 
dividends to Sept. 1, 1946, on the old stock; and dividends on the 





New Name— 


EA 


hew stock will accrue from’ September 1, 1946. All unexchanged old 
preferred stock will be redeemed October 1, 1946. 

The company is offering the common stock to its present common 
stockholders in the ratio of 2 additional shares for each 5 shares 
held. Both offers wili expire at noon on August 26, 1946. 

A group of investment bankers headed by Glore, Forgan & Co., and 
Kalman & Co., Inc., will purchase the preferred stock not taken by 
exchanging stockholders, and also the unsubscribed common stock, at 
the above prices. This group was designated by the ecmpany.as the 
high bidder in competitive bidding for the preferred and common 
held August 12.—V. 164, p. 560. 


Overseas Securities Co., Inc.—Quarterly Report— 


The net assets of the company as of June 30, 1946, based on market 
quotations, before deducting the outstanding aeventures, amounted 
to $4,149,242, equivalent to $4,870 per $1,000 of debentures, as com- 
pared with $4,410 on Dec. 31, 1945, and with $4,138 on June 30, 1945. 
After deducting the outstanding debentures at par, the net assets per 
share of outstanding capital stock were equivalent to $23.36 as com- 
pared with $20.58 on Dec. 31, 1945, and with $19.24 on June 30, 1945. 


INCOME ACCOUNT, SIX MONTHS ENDED JUNE 30 














1946 1945 1944 1943, 
Inc. from oper.—Divs.__ $55,558 $58,893 $46,093 $50,450 
BUOUORE . cid nmsidpscavatane 286 2,333 1,926 4,421 
| oer $55,844 ~ $61,226 $48,019 $54,871 
Beneness. <4 s  ae 19,839 23,073 17,604 16,251 
Interest on debentures_ 21,300 21,300 21,300 21,300 
Net profit from oper. $14,706 $16,853 $9,114 $17,320 
Prov. for Fed. inc. tax _ aS Tots ina tael Dra GOS: ::: =i 
Net profit from: sales of ' 
securiies’ 2... 674,018 463,298 176,313 5,986 
Contingent prov. for di- 
rectors’ compensation_ Dr55,098 Dr38,412 ope |. 5 einai. 
Net profit for period_ $633,625 $441,739 $150,428 $23,306 
Dividends = .--..--- Ras 176,439 105,863 palpate 


BALANCE SHEET, JUNE 30, 1946 


(incl. $3,525 on deposit for matured debenture in- 
terest), $27,326; due for securities sold but not delivered, $93,521; 
accrued interest and dividends receivab.e, $8,481; securities owned 
(cost $2,999,164) at quoted market value (securities valued’ at $913,- 
587 have been .pledged as collateral to loans payable), $4,340,946; 
prepaid expenses, $1,818; total, $4,472,092. , } 

LIABILITIES—Collateral loans payable (quoted market value of 
securities pledged, $913,588), $156,000; due for securities bought but 
not received, $89,656; sundry accounts payab.e and accrued expenses 
(incl. $3,525 matured debenture interest), $11,527; accrued Federal 
taxes on income, $1,494; accrued interest on 5’ debentures, $9,075; 
contingent reserve for directors’ compensation for 1546, $55,098; 5% 
gold debentures, due Nov. 1, 1947, $378,000; 5% go.d debentures, due 
April 1, 1948, $474,000; capital stock (par $1), $141,151; paid-in sur- 


plus, $3,386,870; profit and loss deficit, $236,779; total, $4,472,092.— 
V. 162, p. 2021. . 


ASSETS—Cash 


Pacific Portland Cement Co., 
Stock— 


The company has purchased at $100 a share 5,484 shares of ‘its 
oe a stock, thus reducing the number of outstanding shares to 

313. 7 

The transaction canceled accumulated unpaid dividends amounting 
to $276,239 and reduced future annual dividend accruals by $35,646 
a year. The retirement of the 5,484 preferred shares. reduced the 
stated capital $744,453, with the difference of $196,052, between the 
purchase. price of $548,400 and the stated capital reduction, being 
added to capital surplus.—V. 163, p. 2698. 


Consolidated—Buys 


Pacific Telephone & Telegraph Co.—Increases Com- 
mon Stock—Rights to Be Issued to Stockholders— 


Under iormal proxy assent, the company has amended its articles 
of incorporation to provide for an increase in the authorized common 
stock to 4,000,900 shares from 2,461,250. Preferred stock remains at 
820,000 shares. 

The company proposes offering subscription rights to its common 
and preferred stockhoiders for 28,125 shares of the newly authorized 
common stock, in connection with the-sale of $75,000,000 in deben- 
tures. The operation will increase the common stock outstanding to 
2,789,375 shares. The terms of the subscription of.ering are to be 
set by the directors.—V. 164, p. 560. 


Pan American Mining & Developing Co., Salt Lake 
City—Files With SEC— 


The company on Aug. 6 filed a letter of notification with the SEC 
for 40,000 shares (25c par) common. Offering price, $1 a share. 


Proceeds will be used in payment of loan by stockholders. Issue not 
underwritten.—V. 164, p. 283. 


Paquenam Co., Inc., Friendship, N. Y.—Files With SEC 


The company on Aug. 12 fited a letter of notification with the SEC 
for 2,500 shares of preferred stock (par $10) and 2,500 shares of 
common stock (par 50c) which will be offered in uniis of one share 
of preferred and one share of common at $10 per unit. Proceeds 
will be used for acquisition of real estate, erection of factory building, 
purchase of machinery, etc. Issue not underwritten. 


Paramount Pictures, Inc. (& Subs.)—Earnings— 
—3 Months Ended— —6 Months Ended— 

Period— June 29, °46 June 30, '45 June 29, '46 June 30, ’45 
tNet earnings ~ $10,205,0L0 $4,480,000 $21,792,000 $8,487,000 
*Earns,. per com. share_ $1.36 $0.60 $2.90 $1.13 

*Based on 7,504,272 shares of common stock presently outstanding 
due to the two-for-one stock split on July 8, 1946. On June 29, 1946 
and at the close of the corresponding quarter of 1945, there were 
outstanding 3,752,136 common shares. ftAfter all charges, including 
estimated provision for taxes on income, Net earnings also includes 
in the 1946 quarter $1,054,000 representing Paramount’s direct and 
indirect net interest as a stockholder ir the combined undistributed 
earnings of partially-owned non-consolidated subsidiaries, compared 
wtih $759,000 in the corresponding quarter in 1945, $4,149,000 in the 
first six months of 1946 and $1,598,C0O it. the first half of 1945. 


New Split-Up Common Stock Placed on a $1.60 Annual 
Dividend Basis— 


The directors on Aug. 8 declared a regular quarterly dividend of 40 
cents on the present outstanding common stock, payable Sept. 27 to 
holders of record Sept. 6. This is equivalent to an annual rate on the 
old stock outstanding prior to the two-for-one stock split-up of $3.20, 
as compared with 50 cents per share previously paid each quarter.— 
V. 164, p. 426. ' 


Parker Rust-Proof Co.—Earnings— 
Period Ended June 36,1946— 


3 Mos. 9 Mos. 
Net profits after charges and taxes__.....___-_ $300,554 $652,458 
Harned. per common snare___.__.............. $0.70 $1.52 


—V. 163, p. 2162. 


Penn Mutual Life Insurance Co.—Breaks Record— 


In seven months and 12 days of 1946, the company’s paid life 
insurance has exceeded the total business for the entire year of 1945, 
it is announced. From Jan. 1, 1946 up to and including Aug. 12, 
new paid insurance passed the 1945 total of $143,677,253, it was 
announced by John A. Stevenson, President. This breaks all previous 
company records. 

The number of new policies issued totaled nearly 30,000 compared 
with 18,887 for the same period of 1945. 

New business in July, 1946, totaled $20,930,293 compared with 
$11,008,130 last July, an increase of 90.1%.—V. 164, p. 560. 


(J. C.) Penney Co.—July Sales Increased 29.05%. 
Period End. July31—  1946—Month—1945 1946—7 Mos,—1945 


$ $ $ $ 
Sales _-- _i..--.-. 47,729,677 36,984,429 332,030,561 278,093,284 


—V. 164, p. 284. 
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Pennroad Corp.—Semi-Annual Report— 

The net income of the corporation from investments for the six 
months’ period ended June 30, 1946, after deducting expenses and 
taxes, was $440,511, as compared with $716,555 for the similar period 
of. 1945, a decrease of $276,044, as shown in the income statement. 
Im the current period such net income amounted to approximately 
8 cents per share. In addition to the profit of $440,511, as ayers, 
there were profits on sales of securities of $290,260 credited to earne 
surplus in the 1946 period, as compared with $495,496 so credited in 
1945; the balance in earned surplus at June 30, 1946 was $3,806,219. 


i acquired 156,575 shares of its own common stock 
aaEEE the period” Jan. 1, 1946, to June 30, 1946, ata total cost of 
$1,285,671, or an average of $8.21 per share, including commission. 

On June 30, 1946 there were 94,560 stockholders, a decrease from 
Dec. 31, 1945, of 2,678. Reg Ses 

N—Previous reports have advised o e settle - 
ieteoncdee waemayteunte RR and this corporation, under which Penn- 
read would receive $15,000,000. Since the last report considerable 
progress has been made in the matter of this settlement. 

The Supreme Court of Delaware, on May 10, 1946, approved the 
decision of the Chancellor of the Court of Chmancery vu! peyton 
approving the settlement agreement, and the Supreme Court 3 De - 
ware, on May 29, 1946, denied a petition for rehearing. On May 

‘May 27, respectively, two cases in the Circuit Court otf Appese 

the’ Third Circuit attacking the settlement were lost by 3 
ectors, and on May 31, 1946, the action of -the~ Circuit’ Court in 
the Overfield-Weigle cases became tinal. The result of all the fore; 
g@ing is that the objectors now have no recourse in any or thre cases, 
except to file a petition for a writ of certiorari to the U. 8. sn ah 
Court. This must be done, if it is to be done, on or about Sept. Re 
1946, and is, in effect, a request to the Supreme Court to review the 


i i i iladelphia and 
In the meanwhile, hearings have been going on at Phil 
at, Wilmington on ciaims made by attorneys and others for compensa- 
tion from the fund which the Pennsylvania RR. has agreed to pay to 
Pennroad under the settlement agreement. Previous notices : have 
advised that the total of all claims have been limited to 20% by 
agreement. . 


INCOME STATEMENT FOR SIX MONTHS ENDED JUNE 30 


1946 1945 2 
Total i ‘dieses $629,433 $884,171 $936, 
com 2 ee ‘ 
aetheat” paid sci dehdiceste <3 Raiesiaeisineiite sicncaivaion 39,094 1,792 2,167 








‘Tax ther than Fed. income_-_--~- 3,019 3,118 6,923 
Giaetel pensions Seo SES a 109,324 83,308 69,318 
Extraordinary legal expenses___-_-- 11,686 32,788 6,637 
Fed. income taxes, normal & surtax 25,798 40,610 73,734 — 
Het income —...__..~----------- $440,511 $716,555 $777,336 


GENERAL BALANCE SHEET, JUNE 36, 1946 “a 
ETS—Cash—demand deposits in banks, and on hand, $408,121; 
suiumenmnte at book values, $46,582,135; accrued income, $42,846; fur- 
miture. and fixtures (net), $8,083; unadjusted debit, $5,000; total, 
$47,046,185. 

LIABILITIES—Notes payable, $6,000,000; interest payabie, $6,458; 
taxes accrtied, $74,425; taxes withheld on salaries and dividends, etc., 
$1,914; common stock (par $1), $8,300,000; capital surplus, $39,657,234; 
earned surplus, $3,806,219; common stock held in treasury (2,656,575 
shares), Dr$10,800,064; total, $47,046,185.—V. 164, p. 560. 


Pennsylvania Salt Mfg. Co.—Acquires Fluorspar Mine 


The company recently announced it has purchased the Kentucky 
Babb Fluorspar mine near Salem, Ky. 

The mine and surface inventory were purchased from Roberts and 
Frager, active in other fluorspar mining operations, as: the Kentucky 
Fiworspar Co. The Pennsylvania Sult Mfg. Co. recently has com- 
pleted underground explorations of the Kentucky Babb mine but is 
mot now producing from it. ; 

Pennsalt, one of the largest wartime producers of hydrofluoric and 

rous~ hydrofluoric acid, recently announced it is making. ele- 
mental fluorine available commercially for the first time. The ele- 
ment is being sold only for experimental purposes at present.—V. 164, 
Pp. 284. 


Peoria & Eastern Ry.—Earnings— 


Period End. June 30— 1946—-3 Mos.—1945 1946-—6 Mos.— 1945 
Operating revenues____ $949,272 $1,363,565 $2,134,625 $2,627,326 























Operating expenses___-_ 974,502 983,777 2,067,239 1,963,574 
Net. rev. from ry. oper. $625,230 $379,788 $67,386 $663,752 
*Railway tax accruals_ Cr19,226 173,016 58,442 311,078 
Equip. & jt. facil. rents 42,521 39,885 96,707 84,824 
Net ry. oper. income $$48,525 $166,887 1$87,763 $267,850 
Other income -~._--~- 8,172 11,104 18,943 22,272 
Total income ___.-_~- $$40,353 $177,991 $$68,820 $290,122 
Mise: deductions ______ 2,481 1,264 3,969 2,307 
Total fixed charges____ 56,476 49,201 112,894 98,401 
Net deficit ____. __ $99,310  §$$127,526 $185,683 §$189,414 
*Incl. Fed. inc. taxes_ Cr94,200 102,600 Cr94,206 169,200 


tDeficit. §Income.—V. 163, p. 2586. 


Pere Marquette Railway—Equipment Trusts— 

The ICC on July 19 authorized the company to assume obligation 
and liability in respect of not exceeding $850,000, 142% serial equip- 
ment-irust certificates, to be issued by the Marine Midland Trust Co., 
New. York, as trustee, and sold at 99.636 and dividends in connection 
with the procurement of equipment. 

The report of the Commission states: 

The certificates were offered for sale through competitive bidding 
and invitations for bids were sent to 121 firms, the bidders being re- 
quired to name the rate of dividends to be borne thereby in multiples 
of ¥% of 1% per annum. In response thereto five bids representing 
ten parties were received. The best bid, 99.636 and dividends, based 
on a rate of l'42% per annum, was made by the Savings Bank of 
Baltimore, and has been accepted. On this basis the average annual 
cost of the proceeds to the applicant will be approximately 1.57% .— 
V. 164, p. 595. 


Petersburg & Hopewell Gas Co.—Stock Offered— 
Scott, Horner & Mason, Inc. recently offered 55,000 
shares of common stock (par $10) at $13 per share to 
residents of Virginia only. The stock, which was owned 
by Pennsylvania Gas & Electric Corp., was purchased 
from the latter corporation by the bankers with the 
permission of the SEC.—V. 164, p. 595. 


Petroleum Corp. of America—Quarterly Report— 


Certain comparative data are given beiow: 
June 30,’46 Dec. 31,’45 


I i in fallincatinn hs indo sims encotgpnes alo $253,725 $443,131 

VU. S. Govt. obligation (at quoted market)___~_ 301,312 301,359 

Shares of capital stock outstanding__.._______ 881,938 881.938 

Net. assets (securities at quoted market prices). 12,265,377 11,190,555 

tt asset value per share outstanding... ___ $13.91 $12.69 

COMPARATIVE INCOME ACCOUNT, SIX MONTHS ENDED JUNE 30 
, 1946 1945 


GIncome—Cash dividends__._-___.__..__ $169,675 $165,895 
Interest —~---.-.. aiken 1,857 1,847 








Net income from mineral rights, etc...______ 4,403 5,130 - 
Total Sliced AURA RRIRA insect tbinncisiac tinh censirtis ae si taeeapiartncgeia im echtine $175,935 $172,871 
Deductions a raat ate ee La 25,413 25,835 
Prov. for estimated Federal income tax_- ink 9,000 9,000 
Net income (without giving effect to security 
SS aS TE sree. Saale $141,522 $138,037 


COMPARATIVE BALANCE SHEET 





ASSETS— June 30,'46 Dec. 31,’°45 
EERE SE TI cr $253,725 $443,131 
Dividends and interest receivable___.__.________ 15,851 25,689 
U. 8S. Govt. obligation—at cost__.___-_------~- : 300,000 300,000 
General portfolio securities.__._._._._.__________ 6,620,681 6,468,279 
I Fak ii Sk ne iewcwe 39,375 41,104 
BE EE ee Se ene 2,186 683 

ES ee aoe conanmacaeeanas . $1, annee. STA reeee 

LIABILITIES— 

Reserve for taxes__.._______ 05 MBMEENS at Beis: SR SEE $25,079 $27,740 
Accounts payable and accrued expenses___-__ 30,993 8,840 
Reserve for contingencies.__.............__-- Semen 59,094 
ne nanan beh 4,444,690 4,444,690 
Profit and loss on realization of investments 

Te Es ce ameewenw 365,571 374,141 
Undistributed * income___-_____ 4 a ie 2,418,800 2,417,697 
Capital stock in treasury—at cost (7,000 shs.)- Dr53,315 Dr53,315 





eer ented Scdttet, b kawicng chads iladeasitacetivi Npisaeasabgnaeiinaiubekiess $7,231,818 $7,278,886 
—V. 163, p. 2012. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Aug. 10; 1946 amounted to 123,696,000 kwh., a decrease of 
707,C00 kwh.. or 0.6% , from the corresponding week last year.—V. 164, 
Pp. 832 and 731. 


Powers X-Ray Products, Inc. of Glen Cove, L. L, N. Y. 
—Plans Expansion— 


The corporation on Aug. 12 announced a general expansion program 
designed to increase its x-ray service facilities as part of the recently 
announced New York State drive to wipe out tuberculosis. 

This corporation has been named to handle the x-raying of all New 
York State Civil Service employees as the initial step in the 20-year 
health. drive announced recently by Governor Thomas E. Dewey. 

Orders already have been placed for new mecbile equipment, und the 
Powers organization is actively engaged in the manufacture of its 
magazine cassettes through which hundreds of full-sized x-rays may be 
taken in a single day. 

The Powers mobile units, with complete x-ray equipment including 
power plant, will start some time next month their State-wide trek 
to reach every Civil Service worker in the State.- 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this cor- 
poration for the week ended Aug. 10, 1946, totaled 199,981,000 kwh., 
as compared with 190,368,000 kwh. for the corresponding week last 
year, an increase of 5.0%.—V. 164, p. 832. 


Pullman, Inc.—Quarterly Statement— 


Consolidated net income tor the first half of 1946 amounted to 
$702,344, or 22 cents per share, as compared with $6,161,970, or $1.91 
a~Share, for- the’ same ‘period in 1945, D. A. Crawford, President, 
reported to stockholders on Aug. 14. 

In addition to credits from sale of property, the first half net 
income figure-also includes placing in suspense. the net loss of $196,638 
from operation of the sleeping car business by The Pullman Co., 
which is being continued, under Federal District Court order, by the 
present management for the account of the Railroad. Buying Group. 

Approval by the Federal. District: Court of the proposed sale, under 
anti-trust proceedings, of. the sleeping car company to the 52 railroads 
of the Buying Group has been appealed to the Supreme.Court by 
the Department of Justice and some interveners, and the case is 
expected to be reached fer arguments during the October term. 

Mounting. labor and other costs superimposed on a decline of 
$6,562,515, or 8.1%, in gross revenues, nearly one-half of which was 
sustained in May as a result of the coal and rail strikes, cut sharply 
into the sleeping car company’s earnings during the first half of 1946. 
A: wage and payroll tax increase of $1,700,000 a month, of which $1,- 
500,000 a. month was made retroactive to Jan. 1, and an expanded car 
repair program have tended to hold operating expenses up to near the 
1945 level in the face of the slump in gross revenues. 

A-record high of $216,000,000 in unfilled car offers on Aug. 1, 1946, 
was reported for the Pullman-Standard Car Manufacturing Co. The 
carbuilding subsidiary of Pullman Inc. received orders for 1,445 rail- 
road “mainline passenger cars during the period’ from’ V-J Day to 
July 1, 1946, and has the distinction of~delivering the first 100 
postwar passenger cars to America’s railroads. 

‘Due ‘to material shortages occasioned by strikes in supplier plants, 
only 82 passenger cars were delivered during the first half of 1946, 
as compared -with 476 cars originally scheduled for delivery during 
that period. When kinks in the supply line are ironed out, Pullman- 
Standard expects to accelerate delivery of equipment from its newly- 
modernized passenger car. plants. Volume of production during the 
second half promises to exceed that of the first six months, but will 
fall considerably short of potential capacity. 

The M. W. Kellogg Co., a subsidiary, had a backlog of unfilled 
orders amounting to $51,000,000 on the books at Aug. 1. Despite 
difficulties in material procurement during the first half of 1946, 
the subsidiary’s operations were fairly well maintained, but increased 
operating ratio heid net income below the 1945 rate of earnings. 

The corporation’s consolidated working capital stood at $168,262;552, 
or $52.10 per snare of capital stock, on June 30, 1946. Cash and U. 8. 
Government securities held by Pullman Inc. and subsidiaries on that 
date totaled $135,972,014, including $10,950,000 of U. S. tax savings 
notes. 

Mr. Crawford alsc advised stockholders that early reports on the 
operation of The Pullman Co.’s new retund tariff covering unused 
sleeping car tickets, which became effective Aug. 1, indicate a sub- 
stantial reduction in last-day cancellations of ticketed space reserva- 
tions. The new rules, designed to insure a more orderly distribution 
of sleeping car accommodations, provide that railroad ticket agents 
may refund the full amount paid for an unused ticket only if the 
space covered is released not later than the day preceding departure 
of the car for which sold. 

The directors declared a dividend of 50 cents a share on capital 
stock of Pullman Inc., payable Sept. 16 to holders of record Aug. 23, 
making a total of $1.50 “per share declared this year, the same as 
for the corresponding 1945 period. 

Payment of dividends at the rate of $1 per share involving dis- 
bursement of $3.229,897 during the first half of this year, absorbed 
all of the earnings for that period and necessitated draft of $2,- 
527,552 on previously earned surplus. 


CONSOLIDATED INCOME ACCOUNT 
Period End. June 30— 1946—3 Mos.—*1945 1946—6 Mos.—*1945 
$ $ 


s $ 
Gross income - cet 65,168,558 90,121,062 131,517,000 180,539,862 


tProv. for contract rev. 


payments to railroads 285,204 3,280,734 1,784,204 7,222,408 





Balance _________.___ 64,883,353 86,849,328 129,732,795 173,317,453 
Total expenses _____.___ 63,469,991 72,414,135 125,225,585 146,942,785 
{Return of proportion 





of 1943 reserve______ steeiewicin Se. o> Sees Cr1,466,103 
Prov. for depreciation__ 2,542,804 3,288,523 5,113,637 6,618,045 
Net oper. income____ $1,129,441 11,870,721 $606,427 21,222,726 
Gain from sale of cap. 

eee tno CVEIO ING... wt. C¥1 BERS. «22! cabobe 
Int. on refunds in set- 

‘tlement of Fed. taxes 

for 1930 and 1937__. Groene: bees Crease.) :  <cecce 








Total ee $911,196 11,870,721 648,582 21,222,726 
Prov. for Fed. inc. taxes Cr617,664 8,280,569 142,876 15,060,756 
**Net ‘oss fr. oper. of 

Sleeping car business 

for 1946 periods._._._.. Cr674,887  ___.__ CrISS SR ocean 

Net income Sy Se eet 381,354 3,590,151 702,344 6,161,970 
Dividends paid _-__._._.._ 1,614,948 1,614,996 3,229897 3,229,945 
Inc. surplus or deficit 

for period ___.____.___ 81,233,593 1,975,155 §2,527,552 2,932,025 


tEarnings per share___ $3.12 $1.11 $0.22 $1.91 
“Subject to renegotiation of prices on 1945 armament shipments. 
Railroads’ contractual share of The Pullman Co.’s sleeping and parlor 


car revenues. {Based on total outstanding share capital of 3,229,897 
shares in both years. §Deficit. {Proportion of 1943 reserve for deferred 
+ magn Pullman cars credited to expenses in. 1945. **Placed in 
suspense subject to disposition under appeals now pendi i 

Supreme Court. * ee ew 


CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1946 1945 
*“Cash and U. S. Government securities__ 


$ $ 
~~~. 125,022,014 ‘ 
U. S. Treasury tax savings notes earmarked for ©) ,000 9eP 


accrued Federab income taxes_______. 21 10,950,000 
U. Ss. Govt. excess profits tax refund bonds__ Ege ; Bp oye ns 
Claim for postwar refund (10%) on excess ‘ . 


profits taxes.___ 





Other marketable securities at ra 406,769 *Seeans 
Accounts and notes receivable__...._ species! ae 779.378 53 604.851 
Equip. trust and other deferred payt. car accts. 3.448.473 2.339.289 
Inventories ee ee 46,193,631 45,076,740 
pt corey eg Sed contracts (contra)..____ * ade 3.531.168 
nvest. in M. W. Kellogg Co.—excess cost of shrs. 655 : , 
Invest. in affiliated companies (domestic oo gxye erat 
Coat: leas reserves cet 4 1 484,301 
Other investments at cost less reserve... 162,123 158,690 
Equipment and property (less depreciation) 36 668,620 79 875.508 
Funded reserves (invested in U. S. Govt. secur. ) 1,872,096 
Deferred charges __-___ Speen = Ae: A a 3,772,055 881,295 
Other assets ___ LOY EIR OT 408,603 356,025 
5 EE ORE ce eee ee 261,887,327 298,666,938 
LIABILITIES— 


— payable and payrolls, incl. prov. for re- 
roactive wage adjustments_.-._...... === 335,158 913 36,237,18 
Accrd. prov. for Fed. inc. taxes, not yet due__ 12'248'122 39/061'506 


Acerd. prov. for other taxes, not yet dve______ 4,1 } 
Prov. for 1944 reneg. for prices on govt. contr. , ra ae pp 
Advances on munition and other contr. (contra ) eS 3 531.168 
Reserve for employee benefit plans__....__ 2,645,557 2.531.637 
Reserve for uninsured fire and casualty liab. 107,932 "360,329 
Reserve for exper. cars and instalations 508,256 
Reserve for deferred maint. of Pullman cars__ a 1,466,103 
Reserve ‘for manufacturing and other conting. 2,500,000 2.500.000 
Reserve for postwar re-adaptation of car manu- 
facturing plants and Pullman equipment arte 10,026,676 
General reserve . s “a [ 2,009 96h 3.286.676 
Other reserves __- elt Die tvtnrerceapenantdeanctilel iene icas 104,456 ‘114,972 


Deferred credits eee - 12,258,414 11,594:075 
Capital stock outstanding 129,195,880 129/195.880 
Pullman Co. (a subsidiary) stock . s 1.441 
Surplus _ tanec +++ ---~'-----.--_.--__.° 61,547,411 52,960;340 


Total __ paninlessied 261,887,327 298,666,938 


*U. S. Government securities carried at cost which in the aggregate 
is less than the market value.—vV. 164. , Se 





Purity Bakeries Corp.—lIncreases Quarterly Dividend 


The directors on Aug. 6 declared a regular quarterly dividend of 
50 cents per share on the common stock, no par value, payable Sept. 3 
to holders of record Aug. 19. Previously, the company paid 40 cents 
per share each quarter. On Dec. 1, last year, an extra distribution 
of 40 cents per share was made, which brought total payments in 
1945 to $2 per share.~-V. 163, p. ‘2732. 


Radiaphone Corp., Los Angeles—Files With SEC— 

The company on Aug. 7 filed a letter of notification with the SEC 
for 168,528 shares ¢$1 par) capital stock. Underwriter, Barbour, 
Smith and Co., Los Angeles. Offering price, $1.25 a share. Proceeds 
will be used for reduction of liabilities ‘and increasing working capital. 


RCA Communications, Inc. 


Period End. June 30— 
Total oper. revenues___ 





Earnings. 


1946—-Month—1945 1946—6 Mos.—1945 
$1,015,491 $1,052,723 $7,297,035 $6,367,245 























Total. oper. deducts.___ 854,006 567,166 4,781,630 3,285,195 
Net oper. revenues___ $161,485 $485,557 $2,515,405 $3,082,050 
Oth. communication ins. 17,623 12,355 94,594 112,083 
Operating income ’ $179,108 $497,912 $2,609,999 $3,194,133 
Ordinary income — non . 
communication Cr3,963 Dr1,755 Dr3 ,238 Dr18,773 
Gross ordinary inc. $183,071 $496,157 $2,606,761 $3,175,360 
Deducts. from ordinary ‘ 
income ___. 8,760 8,599 63,829 66,873 
Net ordinary income $174,311 $487,558 $2,542,932 $3,108,487 
Extraord. income Cr Dr578 4,240 74,254 
Extraord. inc. chgs.)__ 11,667 9,575 70,028 59,947 
Net income $162,644 $477,405 $2,477,144 $3,122,794 
Deducts. from net inc. 68,950 348,500 976,450 2,272,340 

Net inc. transferred 
to earned surplus $93,694 $128,905 $1,500,694 $850,454 


Officials Promoted— 


Laurence G. Hills has been elected Vice-President in charge of fi- 
nance. He has- been associated with the company for 27 years. Since 
1940, he has been Vice-President and Controller. 

The position of Controller of RGA Communications will be filled by 
Lon A. Cearley, who has served as assistant to Mr. Hills since Feb- 
ruary, 1945. Prior to that time, Mr. Cearley was employed by the 
Federal Communications Commission.—V. 164, Pp. 427. 


Radio-Keith-Orpheum Corp.— Stock Sold—Mention 
was made in our issue of Aug. 12 of the sale by Lehman 
Brothers and Goldman, Sachs & Co. and associates on 
Aug. 9 of 420,060 shares of common stock ($1 par) at 
$21 a share. Of the total offering, 400,000 shares are 
being sold for the account of Atlas Corp. and 20,000 
share are being sold through the exercise of option 
rights purchased from two officers of the company. The 
total net cash proceeds to be received by the corpora- 
tion from the exercise of the option rights amount to 
$160,000, which will be added to the company’s working 
capital. 

CAPITALIZATION—tThe capitalization as adjusted to give effect to 
changes to May 31, 1946, is as follows: 


Authorized Outstanding 
Coammon “steck (81 par) .............. 8,000,000 shs. **3,814,827 shs, 
Cee ree cs. 2,559,573 *2,536,407 


*Certain holders of stock of and claims against the corporation's 
predecessor have not yet taken steps necessary to procure delivery 
of certificates for stock of the corporation issuable to such helders 
pursuant to the plan of reorganization of said predecessor. At Dec, 
31, 1945, there remained undelivered 462. shares of 6% preferred stock, 
18,339 shares of common: stock and £6,353 option warrants, all of 
which have been deemed to be outstanding. The redemption price 
for said 462 shares of 6% preferred stock has been deposited in 
trust with Manufacturers Trust Co,., as redemption agent. 


tIncludes 729,608 shares of common stock issued upon conversion 
of 6% preferred stock and 23,166 shares of common stock issued: to 
May 31, 1946, upen exercise of option warrants but excludes the 
20,000 shares now offered which are being acquired by the several 
purchasers pursuant to the exercise by them of their option rights 
acquired from two officers who are also directors of the corporation. 

OPTION WARRANTS—Each option warrant entitles the holder, at 
his election, to purchase at any time en or before Jan. 31, 1950, one 
share of common stock upon payment of scrip certificates, exchange~ 
able in amcunts aggregating full shares for certificates of stock, which 
scrip certificates will be issued in a form approved by the board of 
directors of the corporation, in denomination of 4ths of a share 
expressed to expire at the close of business on July 31, 1950, six 
months after the expiration of the option warrants. 
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Includes 4,217 shares of common stock reserved for delivery to 
holders of outstanding scrip for fractional shares thereof, upon the 
surrender by such holders of scrip aggregating full shares. 

NOTE—Above table does not include funded debt of nor minority 
interests in the corporation's subsidiaries. The aggregate principal 
amount of the combined funded debt of subsidiaries of the corporation 


was $22,200,000 at May 31, 1946, as compared with $12,408,655 at 
Dec. 31, 1945 


HISTORY AND BUSINESS—Corporation was organized in 1939 in 
Delaware as the new company previded for by the plan of reorgani- 
zation of the corporation’s predecessor, Radio-Keith-Orpheum Corp. 
(Md.), approved and effectuated in proceecings under the National 


Bankruptcy Act in the District Court for the Southern District of 
New York. 


The corporation is a holding company. Its subsidiaries are engaged 
in the production, distribution and exhibition of motion pictures, in 
the operation of theatres and in real estate and other related enter- 
prises. 

UNDERWRITERS —The numes of the several purchasers and the 
respective number of shares of common stock which each severally 
has agreed to purchase from (a) Atlas Corp., and (b) the corporation 
upon the exercise of option rights are as follows: 


No. of Shs. Purch’d from 
Atlas Corp. Corporation 
Lehman Brothers _____ ee ee 35,474 1,776 
Goldman, Sachs & Co. sa 35,474 1,776 
Adraham & Co._____ 5 cr = 1,334 66 
Adamex Securities Corp.__ "a , ° 2,095 105 
ee ee eS ‘aegis os 6,000 300 
A. C. Allyn & Co. Inc.__ = eer Pao 6,000 300 
Ames; Fmerich & Co., Inc.__..___-_________ 952 48 
Arnhold and S. Bleichroedecr, Inc.__________ $52 48 
PE OE aes ttt ee ciplekel €,000 300 
Bacon, Whipple & Co.________ aS 1,334 66 
Baker, Weeks & Harden_. icon i SRT 1,334 66 
Bateman, Eichler & Co.___ - 571 29 
Bear, Stearns & Co.____ . 6,000 300 
A. G. Becker & Co. Inc. oR é 9,048 452 
Blair & Co., Inc,__ re Paap hy Some 6,000 300 
Blyth & Co., Inc.______ oo BEE Te alas eS 9,048 452 
Be OI ae 9E2 48 
Genrge D. B. Bonbright & Co. : ERISA 571 29 
J. C. Bradford & Co.____ ER : “ 2,095 105 
Buckley Brothers _____ ae init 2,025 105 
Co UU ee ee one ea 1,334 66 
Butcher & Sherrerd..._._____ § PaO ag Map 2,858 142 
H. M. Byllesby & Co., Inc.___- bea és 2,095 105 
Central National Corp..______ ‘ wi ladetitestch hey 1,334 66 
Chapin; & Ge. .......-.-.._- ete _ 952 48 
Richard W. Clarke Corp...._...._..______._ 95 48 
Clayton Securities Corp....__._.._.........__ 571 29 
Commercial Investment Trust Inc. tind 9,048 452 
Courts & -Co.;...,-.-.. ; z 2.0°5 105 
Crutterden & Co. = saul 2,095 105 
Davis, Skaggs & Co..___ : = 571 29 
Dempsey-Tegeler & Co.__ : " 1,334 66 
Andre de Saint-Pnalle & Co.__ beaks 571 29 
Dominick & Dominick___. - 2,888 142 
Francis I. Du Pont & Co. core ae ‘ 2.858 142 
Eastmen, Dillon & Cc.____ ; t "sa 9,C48 452 
Emanuel, Deetjen & Go.. : " 6.000 300 
Clement A. Evans & Co., Inc.. 2,095 105 
Farwell, Chapman & Co..______ . 952 48 
First California Co. Inc. . a 571 29 
The First Cleveland Corp. 571 29 
First of Michigan Corp. cai . 1,334 66 
First Southwest Co.__ res | ee 571 29 
Glore, Forgan & Co.__- Or aca 9,048 452 
Goodbody & Co.. : nana 2.095 105 
W. D. Gradison & Co. S 1,334 66 
Graham, Parsons & Co. =" 2,095 105 
Granbery, Marache & Lord 2.095 105 


-Halle &. Stieglitz...___. aie ‘ aiuigl 571 2 
Hallgarten & Co._- " 53 
Harriman Ripley & Co., Inc. 


x - $,048 452 
Ira Haupt & Co._. 2,095 105 
Hayden, Stone & Co. inns 6,000 300 
Hemphill, Noyes & Go... 9,048 452 
H. Hentz & Co.______ . 2,858 142 
Henry Herrman & Co.____. ip arenah in 571 29 
Hill Richards & Co.. at ieisitaata 571 29 
Feureen OO... saoien shane pie 2,095 105 
Hornblower & Weeks______- . papas 6,000 300 
Jenks, Kirkland & Co._. +S a SE i 571 29 
Johnson, Lane, Space and Co., Inc.___- oe 1,334 66 
Johnston, Lemon & Co.____- Os i ae a 2,858 142 
Kalman & Co., Inc._- _ a a a ta 571 29 
Kebbon. McCormick & Co.. 2 *P 952 48 
A. M. Kidder & Co... - Se 2.858 142 


Kidder, Peabody & Co... st—i—S be 9.048 
Kuhn, Loeb & Co.__ $53 


OS anegeetac = SA Ci 9,52 

Laird, Bissell & Meeds__ - acento nw Seep 952 st 
- Lawson, Levy & Williams__ ne 571 29 
Lazard Freres & Co.__.__ ee Ee oo ae 9,048 452 
Tester & Co. fateh a. Citdaws arate cee 952 48 
Carl M. Loeb, Rhoades & Co... 6,000 300 
Irving Lundborg & Co......_-. | S 571 29 
Mannhetmer-Bgan, Inc. ............_..._._._.__ £52 48 
Leurense Bi Marks & Co,............... 2,095 105 
MiasonrHagan, Wes G3 2 571 29 
McDonald & Co.______ lia haat ah uilipnaclb - 2,858 142 
Gordon Meeks & Co.________ Sail centadattunabtdbel oe Be 952 48 
Merrill. Lynch, Pierce, Feriner & Beane._____ 9,048 452 
Metropolitan St. Louis Co.__- : 


ne ta ehbabe late deidies 5 
Moore. Leonard & Lynch_____- oe 2 = 


2 
- Nashville Securities Co.___ tS Eheeve SORA oe - 
PORTE ee 2.095 105 
yo TF See : eae Te 2.095 105 
Patines pemnwon Oo... 1.334 66 
-Paine, Webber, Jackson & Curtis___ ESE 6 000 300 
Peltason, Tenenbaum Co._._-___..._____ 1.334 66 
Piper, Jaffray & Hopwood..__.___.__ 1.234 66 
Edward A. Purcell & Co...__________ sulk xise 952 48 
ME OL Aad. ei etn oe 3S 952 48 
SES ani ely OOTY ae ee eer 1.234 €6 
PE ae AIOE 571 29 
RI in es ie cant dyin ne ge ee 2.095 105 
The Robinson-Humphrey Co... 571 29. 
3. 31. :-Rotine @ Wane ing... 6.000 300 » 
Daligs. Bupé-.& Son.) o> 1.334 66 
Schwabaches: & @o,/--. 2.858 142 
Scott & Stringfellow-__-__ OM eC SE 571 29 
Chas, W. Seranton & Co,--..-_____.___- 952 48 
ee ee dle pl I EA Beale 2.858 142 
Geeponmnge Oe, oe os 2.095 105 
Sills, Minton & Co., Inc.__-______________ 2,858 142 
TAM. Simén &-Goa-.2- i. 1.334 66 
Singer, Deane & Scribner__..__._..__ 1,334" 66 
Starkweather .& Co.-.-. 2-2-2 es 952 48 
*_ Gtein.Mres._& Bovee. -. - -. - = =. 2 858 142 
Sperm -Mroswers. @ .Ce.2 2. 1,334 66 
Rg Se LE Pak meeepg Ss oid 574 29 
Be RE Se aia er al Se ea 2.095 105 
oo, ot Oe eee a eee 2.858 142 
Swies. Amerigan: Corp... 052 43 
Townsend, Dabney & Tyson.__.__.-_ 571 29 
. Tucker, Anthony & :Co...-- ~~ 2 6 000 300 
Uinep: abeursmes Corp. oi ee 9,048 452 
* Vietor, Common, Dann & Co..._-_________-____ 952 
Ce, Oe Wr Oe 2.095 105 
Waeeweg, mpercnen &.C0. ce 1,324 66 
be ae ie SS 7 ee Se 571 29 
NE OE nn. a i 2,095 105 
ie: a eo Se, Seen eA 6,000 300 
Wurts. Duties & Co._- —e Besta eos OR ge 571 29 
I A oe ey es es sence a ped apes poe 571 29 


-—-V. 164, p. 869. 


-be issued.in exchange for.the bonds and. preferred stock o 


Railway & Light Securities Co.—Net Asset Value— 


Based upon market quotations as of July 31, 1946, the company 
reports net asset coverage of its outstanding securities.as follows: 


Per Gases See, Bene WON nc km niteeio $2,872.24 
Per 4% cum. conv. preferred share, $50 par__._____--~~- x 183.62 
PO TE oo kdce 2a ree tka 2k ee ee. me 33.41 


—V. 164, p. 427. 
Ee 


Rainier Air Freight Lines, Inc., Seattle—Files With 
SEC— , 


The company on Aug. 5 filed a letter of notification with the SEC 
for 10,168 shares ($1 par) common and 21,500 shares of 6 preferred, 
$1 par. Offering price, $1 a share each. Proceeds will be used to 
operate air carrier service. Not underwritten. 


Rayonier, Inc.—New Director, Etc.— 


Jonathan B. Lovelace; President of Capital Research and Manage- 
ment Corp., of Los Angeles, Cal., has been elected a director, succeed- 
ing Eugene Bashore. William F. Weberhas been elected Secretary. All 
other officers were re-elected.—V. 163, p. 1436. 


(D. M.) Read Co., Bridgeport, Conn.—Promotions— 


Jack Montanye and Lester Bondy have been appointed merchandise 
councilors, according to Daniel S. Van Dyk, President. 


Mr. Bondy joined the company in 1933 and Mr. Montanye in 1936. 


Newell C. Smith, Merchandise. Manager, has resigned to open a 
Specialty shop devoted to corsets, underwear and accessories.—V. 163, 
p. 3290. 


Red Rock Bottling Co. of Cleveland—Expansion— 


Production of this company will be increased 100% when.a new 
bottling plant under construction in Cleveland, Ohio, gets into opera- 
tion, probably about the end of October, according to Samuel Matasar, 
President. 

It was further announced on Aug. 9 that the new unit is expected 
to give the company a capacity of 1,000,00C cases of soft drinks per 
annum compared with present capacity of 600,000 cases. In July, ap- 
proximately '70,000 cases were delivered, or at the rate of 840,000 caess 
annually compared with 30,000 cases in July last year. For the first 
seven months of 1946 deliveries were approximately 165% ahead of 
the corresponding period of 1945. 

When machinery now on order with Liquid Carbonic Corp. is in- 
stalled, operations of the company will be concentrated in the new 
plant. Equipment and machinery of three Cleveland bottling com- 
panies purchased in the past year were transferred to the plant now 
operated by Red Rock. The company, incidentally, succeeds to the 
sugar allotments to which the three companies were entitled. : 

“Expanding operations will require a. doubling of our trucking 
facilities,’ Mr. Matasar said. ‘“‘Within a year we expect to be oper- 
ating a minimum of 25 trucks in the City of Cleveland proper, com- 
pared with 13 trucks at present. Orders for seven new trucks have 
been placed. In addition to outlets in Cleveland directly serviced 
by our own delivery facilities, we have distributors in Ashtabula, 
Akron, Lorain and Sandusky who are supplied by our Cleveland 
plant. Our over-all distribution of soft drinks covers ten counties 
in Ohio for which we have an exclusive franchise to bottle and dis- 
tribute Red Rock Cola, Hep (a lithiated lemon drink) and Cliquot 
Club Ginger Ale and Soda.” 

The company this year acquired 200,000 shares of common stock 
of Red Rock Bottling Co. of Pitisburgh, which operates a bottling 
plant with 14,000 square feet of flocr space in Pittsburgh, Pa., and 
plans erection of a new plant with approximately 20,000 square feet 


of floor space. The Pittsburgh company has 406,500 common shares 
outstanding. 


Red Top Brewing Co.—Earnings— 


Earnings for Quarter Ended— 


June 30, 46 
Net. profit after deprec. and. taxes__.......______________ $215,518 
Earnings per share on 500,000 common shares____________ $0.43 


—V. 164, p. 322. 


(Mackworth G.) Rees, Inc.—Stock Offered—Charles 
A. Parcells & Co., Detroit, on Aug. 6 offered 40,000 
shares common stock (par $1) at $2.50 per share. Of the 


shares offered 20,000 are being sold on behalf of a selling 
stockholder. : 


HISTORY AND BUSINESS—Company was incorporated in Michigan, 
on May 8, 1931 to continue a business established by Mackworth G, 
Rees in 1929. . 

The company designed and manufactures special electrical and 
mechanical. industrial control devices. Approximately 30% of its 
business is represented by the design, manufacture, and sale of low 
reactless kickless cables used in connection with resistance welding 
equipment. Another 30% (approximately) of its business consists of 
the design, manufacture, and»sale of electrical push button switches, of 
which there are more than 350 styles, and which are sold to many 
different types .of industries. Approximately 40% of .the company’s 
business is conducted with industries located in southern Michigan 
and northern Ohio, and the balance oi its business is distributed 
throughout other parts of the United States. 

Durfing the war period, the bulk of the company’s business was done 
as subcontractor on war products... In 1941 the Ford Motor Co. pur- 
chased 3344’, and in 1942, 22%2'., of the company’s total sales. In 
1943 Chrysler Corp. purchased. 4742 %, and in 1944, 42%‘ of the com- 
pany’s total sales, for use in connection with Chrysler Corp. Navy 
contracts. 

CAPITALIZATION—The authorized capital consists of 200,000 
shares of common stock, (par $1). 100,000 shares are issued and 
outstanding, of which 20,000 shares, as well as 20,000 of the author- 
ized but unissued shares, are now being offered. 


SALES AND EARNINGS YEARS ENDED MARCH 31 


Profit 
Net Sales Before Taxes Net Profit 
RES RS eas Sa NS $608,373 $72,582 $27,912 
1944 eye daphne Sateen — a 504,600 77,999 28,017 
1945 he Sees ey ee SE 376,267 29,239 20,198 
eR ENS apy SERRE SRR Prt CS Aim ai 123,791 13,483 6,359 


*Period of three months ended March 31, 1946. 


PURPOSE—Company’s share of the proceeds will be used for work- 
ing capital.—vV. 164, p. 731. 


Republic Service Corp.—Plans Rejected— 


The Securities and Exchange:Commission has rejected the alternative 
plans for recapitalization filed by the company and Irving H. Isaac, 
a preferred stockholder,. but gave the parties. 30 days to file modifica- 
tions to meet the suggestions of the Commission. -~ - — - 

The company’s, plan,.in brief, proposed to_convert the bonds and 


‘preferred stock into a new single class of $15 par common stock, Of 


the 120,000 shares of new common to be authorized, 114,590 would 


: the basis 
cof 97,009 shares, or 84.66‘-, to the bondholders at the rate of 11 shares 


.for each. $200. principal amount and 17,581 shares, or 15.34%, to 


preferred stockholders on a share-for-share basis. 
Under the stockholder’s plan, bondholders will be paid in cash in 


‘full-from proceeds -of the sale of $1,300;000 debentures; a $100,000 note 


and sale of 35,162 shares of new common stock. The company. also 
would issue. new common.to the preferred stockholders: 
The Commission stated that it believed both plans properly deny 


‘participation to the common: stock. 


The Commission. suggested. that a capital structure consisting of a 
debt of $1,000,000 or less and of common stock would meet the require- 
ments of the Holding Company Act.—V. 162, p. 882. 

° 


Reynolds Spring Co. (& Subs.)—Earnings— 


6 Mos. End. Mar. 31— 1946 1945 
dade ne ne Rs MERA. MLE SR ER es IR a $1,972,003 $3,788,626 
eS WARE eR ors Se ee Se *483,355 184,994 
Ge Wet Meese Ss Ss ee ee Nil $0.62 


*After provision for “carry-back” refunds of Federal taxes and prior 
period tax adjustments. tProfit-—V. 164, p. 427. 


‘from the 1st to the 10th anniversary 
‘closing date in an amount equal to one-tenth of the amount of the 


Rice-Stix Dry Goods Co.—75-Cent Dividend — 


The directors on Aug. 6 declared a dividend of 75 cents per share 
on the common stock, no par value, payable Sept. 3 to holders of 
record Aug. 15. A like amount was disbursed on Feb. 1, last, and on 
Feb. 1 and. Sept. 1, 1945.—V. 163, p. 1034. 


Rockwell Manufacturing Co. (& Subs.)—Earnings, ete. 


SIX MONTHS ENDED MAY 31, 1946 
Net sales, exclusive of inter-company sales____._..--_--_ $14,099,797 











Cost of products sold exclusive of depreciation....__...-- 10,343,604 
Selling, administrative and general expenses_.......__._.. 2,835,554 
Depreciation and amortisatios...._..........-«eues---= 165,159 

OCperating: oveie 2. oe ee $755,480 
COCROT IN a tek cinco une - 335,518 

Cee TN i, a Os ae ine hee $1,090,998 
Miscalianeeus deductions . 2... 22562 2k cde ee 268,870 
Provision for Federal and state income taxes______----_-- 328,500 

Wet i nn i ee $493,628 
Dividends -4eclated. eos. oc. abated da oe ee 221,423 


CONSOLIDATED BALANCE SHEET, MAY 31, 1946 


ASSETS—Cash, $2,046,557; investments, $870,152; notes and ac- 
counts receivable, $4,831,426; inventories, $10,851,300; land, buildings, 
machinery, etc. (after reserves for depreciation of $6,397,771), $5,122,- 
453; patents (less amortization), $83,713; sundry accounts and 
claims, $52,751; prepaid and deferred charges, $379,410; total, 
$24,237,762. 

LIABILITIES—Notes payable, short-term, $1,750,000; accounts pay- 
able, $1,136,343; accrued payrolls, taxes, expense, $990,935; income 
taxes and renegotiation refunds, $2,097,899; serial bank notes due 
within year, $500,000; 7-year 2% serial bank notes (not current), 
$3,250,000; deferred income, $23,564; reserves for contingencies, $475,- 
166; capital stock, $4,436,815; capital surplus, $4,537,371; earned sur~ 
plus, $5,039,669; total, $24,237,762.—V. 163, p. 2299. 











“~ 

Rotary Electric Steel Co.—Earnings— 

6 Months Ended June 30— 1946 1945 
Gross saies, less freight, discts., ret. & allows. $3,547,465 $6,931,715 
Cost of goods sold (incl. deprec: $52,922 in 1946, : 

OAD, O74. S20 DI ascetic cee nkien ae 2,949,303 5,338,582 
Selling, general and administrative expenses___ 226,239 300,074 

Cnt OU a ee $371,923 $1,293,059 
CO ne in aaa eleeaaal 190,130 12,759 

yi ge REEL) ee aie eel RACES sees PN $562,053 $1,305,818 
COC en es cs dleinneses 105,533 31,098 
Prov. for Federal taxes on income and (in 1945) : 

for renegotiation of war contracts. _.._-~-~-~-~ 173,000 1,016,000 

Mat. wee Jee Rca Coe $283,520 $258,720 
*Raraines DOr Gane: o.502- 65-5505 cedban dees $1.71 $1.56 


*Calculated on the 165,900 shares of common stock outstanding at 
June 30, 1946.—V. 163, p. 2299. . 


S and W Fine Products, Inc.—Preferred Stock Of- 
fered—Blyth & Co., Inc., San Francisco, on Aug. & 
offered 40,000 shares of 4% cumulative preferred stock, 
convertible series ($50 par) at $52.50 per share. 

Transfer agent: Anglo California National Bank of San Francisco, 
Registrar: American Trust Co, San.Francisco. 

EXCHANGE OFFER—Company offered to holders of 10,400 shares 
of outstanding convertible 5% preferred stock the right to exchange 
each of such shares for a share of new 4% cumulative preferred 
stock (convertible into common stock on or prior to July 1, 1956). 
Upon such exchange of outstanding 5% preferred stock for 4% con- 
vertible preferred stock, a cash adjustment will be made in an 
amount of $2 per share, which amount is the difference between 
the redemption price of the 5% preferred stock ($54.50 per share) 


and the initial public offering price of the 4% convertible preferred 
stock, ’ 


PURPOSE—The net proceeds to be received by the company from 
the sale of 40,0 shares of 4% convertible preferred stock are esti- 
mated to be $2,007,520 if all are sold for cash, after deducting 
underwriting commissions and other expenses in. the estimated maxi- 
mum s&mount of $92,480 and will be used as follows: (1) Retirement 
of 5% preferred stock by exchange or redemption; (2) use of net 
cash proceeds for working capital and other corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

4% cumulative preferred stock, con- 
vertible series ($50 par) —~-------~ 40,000 shs. 40,000 shs, 
Cumulative preferred stock ($50 par)_ 60,000 shs. None 
Common stock, ($10. par} _.__-----~-- 500,000 shs. 215,000 shs. 
Bank and insurance company loan__.. $2,200,000 $2,200,000 =, 


BUSINESS—Company was founded in 1896 by Sussman, Wormser & 
Co., 9» partnership. : 

On Dee. 22, 1911, the company was incorporated in California under 
the same name and, on Dec. 28, 1911, acquired the business of the 
partnership. The present name was adopted in 1937. 

Originally the. compaly was engaged in the wholesale grocery busi~ 
ness in San Francisco. Company expanded and developed its business 
to. include the. processing and distribution of an extensive line of 
food products. Its featured brand is “‘S and W,” which is established 
in all merkets served by the company. 


FUNDED DEBT—WUnder date of June 10, 1946, the company en- 
tered into an agreement with the First National Bank of Chicago an@ 
Northwestern Mutual Life Insurance Co. under the terms of which 
the bank and insurance company severally agreed to loan to the 
company $2,200,000. None of this money has yet been borrowed by 
the company. ; 

On the first closing date to be fixed by the company the insurance 
-company will purchase from the company ten serial promissory notes 
of the company bearing that date payable to the order of the insur- 


‘ance company, maturing serially at the rate of $110,000 per year from 


the 11th to the 20h anniversary inclusive after the first closing date. 
These notes will bear interest at the rate of 3%% per annum payable 
semi-annually, 

On the second closing date and subsequent closing dates to be fixed by 
the company, the bank will loan to pe omer ee a 
by. 10. promissory: notes. bearing that date, s notes maturing se 
Seg * inclusive after the first 


loan being made by the bank upon the second or subsequent closing 
date or dates. Loans will be made on each closing date. in the amo 


‘of $110,000 or some multiple thereof and all loans. in the aggrega 


principal amount of $1,100,000 shall be made on or before Nov. 15, 
1946. These notes will bear interest at the rate of 2% per annum pay-~- 
able semi-annually. 

whicbelowwigeletaoi shrd shrdl shrdl shrdl shrdl shrdlu s shrdl shrd 


UNDERWRITER—Blyth & Co., Inc., San Francisco. 
STATEMENT OF INCOME YEARS ENDED APRIL 30, 











19 1945 oe oe 

Gross sales, less discounts etc.___- $30,718,520 $27,047,250 $24, % 
‘Gost of goods ‘sold. _....----~----- 26,329,362 23,146,416 20,616,462 
Selling, gen & adm. expense___-_- 2,656,285 2,224,827 1,999,498 
Warehouse, receiving and shipping 517,311 + 417,956 359,709 
Prov. for doubtful accounts_-_--- 1,091 Cr653 Cr1,682 
Operating profit -----.------~- $1,214,468 $1,258,704 $1,380,454 
Total. other inoome__............-- 6,996 3,364 46,611 
Gross Co” SS ee $1,221,465 $1,262,068 $1,427,065 
Total. income deductions____.-~-~-~- 138,008 $5,709 37,882 
Prov. for Federal taxes cn income_ 628,000 881,013 1,014,538 
Teg: SOON nn dcomcwenocesse~ $455,457 $345,345 $374,644 


—V. 164, p. 465. 
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Ross Aircraft Corp., New York—Files With SEC— 


The company on Aug. 7 filed a letter of notification with the SEC 
for 50,000 shares ($1 par) common. Offering price, $5 a share. Pro- 
ceeds will be used for working capital. Issue not underwritten. 


Scandinanian Airlines System (Scandinair)—Formed 


Formation of this System was announced cn Aug. 14 by Tore H. 
Nilert, who will head the group’s activities in North America. The 
anish -Airlines (DDL), the Norwegian Airlines (DNL) and the 

edish Intercontinental Airlines (SILA) will pool equipment and 
Personnel for jot operation which will offer regular service from 
the United States to Copenhagen, Oslo and Stockholm. The agreement 
Was signed on Aug. 1. 

The formation of the group marks the first time in aviation 
history that three nations have pooled their air services into a single 
unit, Mr. Nilert said. 


Regular trans-Atlantic service will begin Sept. 21. Meanwhile, twice 
weekly charter service is being operated to relieve the backlog of 
traffic and heavy demands for reservations. Connecting services to 
all the major cities of Europe will be available through the conti- 
nental lines of the three companies. 


Per A. Norlin, President of the Swedish line (SILA), has been 
named President of the new combine. Mr. Nilert, who has been U. 8s. 
representative for Swedish Intercontinental Airlines, will work in 


cooperation with Max Westphall, U. S. representative for the Danish 
line, and Capt. Gert Meidell, U. S. representative for the Norwegian 
company. 

The Scandinavian Airlines System will fly the intercontinental. routes 
of the three companies. In addition to the North American service, 
schedules will shortly be offered to South America, via Africa. 


Service will begin with a fleet of seven DC-4’s, which have been 
modified to seat but 28 passengers, although the .ships are roomy 
enough to carry up to 60 persons. Stockholm will be a terminal for 
all flights with landings being made at Oslo and Copenhagen on 
alternate flights. 

Four Boeing Stratocruisers are on order, 
and they will be placed 
tthe DC-4’s. 

The new agreement is valid for five years, and establishes a board 
of directors for the new company of six members, two from each 
country with the chairmanship rotating annually among Denmark, 
Norway and Sweden. 

The new company’s office is located at 270 Park Ave., New York, 
N. Y. 


tor delivery next year, 
inte the trans-Atlantic service to augment 


Schulte Real Estate Co., Inc.—Calls Debentures— 


The company has called for redemption on Oct. 1, 1946, $3,160,400 
principal amount of its 15-year income debentures, due June 1, 1951. 
Payment, at par plus unpaid accrued interest at 6% from June 1, 
1936, to the date of redemption, will be made at The Chase National 
Bank of the City of New York, trustee, 11 Broad St., New York.— 
V. 164, p. 869. 


(Ed.) Schuster & Co., Inc.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 


ey transfer agent of the common stock ($10 par value).—vV. 164, 
p. \ 


Scovill Manufacturing Co., Waterbury—New Financ- 
ing Planned— 

It was announced Aug. 14 that company plans the early registration 
of $10,000,000 of preferred stock and 150,000 additional shares of 


common. Morgan Stanley & Co., it is said, will head the under- 
writers.—V. 160, p. 2760. 


Seeger-Sunbeam Corp.—Earnings— 
Earnings for Nine Months Ended— 


May 31,46 
SIRS OI Se RIGA oo Se te Oe eR RRP $8,783,384 
Net loss from operation_____________...____ ieocioainon piling abana 853,850 
Net loss for period.__________- , jdiidigt she EA seve phhead enneigseiecicetl *475,070 


*After miscellaneous other income and estimated carryback credit 
on taxes.—V. 164, p. 596. 


Shackleton Piano Co., Inc. (Ky.)—Stock Offered— 
Urban J. Alexander Co., Inc., and Bankers Bond Co., 
Louisville, on Aug. 12 offered (to bona+fide residents 
of Kentucky only) 10,000 shares of capital stock (par 
$10) at $11 per share. 


Company was organized and incorporated on Jan. 15, 1927. Com- 
pany’s original business consisted of the selling of pianos only. A 
short time later company added a small stock of sheet music. A 
few years later a department for the selling of records was added. 
After that an organ department was added along. with a phono- 
graph-radio department. A few years ago, in order to qualify as 
a full rounded music house, a band instrument and orchestra de- 
partment was also started. 

The company operates a piano repair and servicing department, 
an organ repair and servicing devartment, phonograph-radio repair 
and servicing department, and band and orchestra repair and servicing 
department. 

Company until several years ago was an operating company only, 
Selling musical merchanGise at retail in-the territory or territories in 
which it had var‘ous high-class musical merchandising lines fran- 
chised. Today the company is not only an operating company in the 
retail musical merchandis‘ng field for about one-half of the State 
of Kentucky, but is also a holding company for Shackleton’s of Lex- 
ington in the retail mus‘cal merchandising business for approximately 
the other one-half of Kentuckv, and is the holding company for 
Kentworth Corp. and Wasco Realty Co. , 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
tn $400,000 *$400,000 
the company consists of common stock 
only. The capital steck was recently increased from $200,000 to 
$400,000. Of the total canital stock authorized $200.000 has been 
paid in, and $100,000 of the increased capital authorized has been 
offered to present stockholders who will subscribe for this allotment. 
The remaining $100,000 is offered for public subscription. 

DIVIDENDS—Cash dividends were paid by the company on com- 
mon stock for the year 1928 to 1946 inclusive, with the exception 
of three years. Substantial stock dividends have been paid at different 
times during that same period. The regu'ar cash dividend for the 
ae ape years has been at the rate of $4 per share ($100 shares) 
or lo. 

PURPOSE—The pu-:puse of the present financing is to secure addi- 
tional operat‘ng capital to expand the operations of the three com- 
panies—Shackleton Piano Co., Louisville, Shackleton’s, Lexington, Ky., 
and Kentworth Corp., Louisville, Ky.—and to enable it to adequately 
take care of the exnansion which the management believes the com- 
pany is now experiencing.—V. 164, p. 323. 


Common stock ($10 par)_________ 
*The capital structure of 


Simpson Steel Corp., Azusa, Calif.—Files With SEC— 


The companv on Aug. 5 filed a letter of notification with the SEC 
for 3,363 shares ($10 par) series A 5% preferred; 6,581 shares ($10 
par) series 3% preferred and 6,161 shares ($10 par) common. Offer- 
ing price, $10 each. Preferred series A is to be exchanged dollar 
for dollar for trade accounts payable; 2,278 shares of preferred 
series B are to be exchanged for assets which the corporation is 
purchasing and the balance is to be exchanged dollar for dollar for 
trade accounts pryable. The common is to be issued for cash and in 
exchange for dsrets of a going business, except to the extent of 1,161 
shares which is being reserved for conversion of the preferred series A. 
Th cash received from the sale is to be used for working capital. 
There will be no underwriting. 


Ski-Bike, Inc., Montclair, N. J.—Files With SEC— 


The company on Aug. 9 filed a letter of notification with the SEC 
for 2,500 shares class B non-voting common stock (no par). Under- 


writer, Robert P. Bennett, 240 Reynolds Terrace, Orange, N. J. 
-E bees ao public, $30 per share. Proceeds will be used for working 
capital. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Aug. 10, 1946, 
totaled 2,415,000 kwh., as compared with 2,073,000 kwh. for the cor- 
responding week last year, an increase of 16.5%.—V. 164, p. 869. 


Southern Pacific Transportation System—Earnings— 
(Incl. Separately Operated Solely Controlled Affiliated Companies) 
Period End. June 30— 1946—-Month—1945 1946—6 Mos.—1945 

















$ $ $ $ 
Total ry. oper. revenues 40,314,919 55,411,310 236,800,267 313,168,348 
Maint, of way & struc. 6,091,335 6,922,334 39,361,843 42,240,772 
Maint. of equipment___ 7,030,789 8,642,426 49,393,996 53,901,959 
Trafic expenses __-___ 984,451 824,103 5,633,408 4,940,889 
Transportation expenses 17,729,239 16,401,854 99,080,450 95,149,059 
All other oper. expenses 2,738,603 2,567,421 16,476,245 15,099,240 
Net rev. fr. ry. oper.— 5,740,502 20,053,171 26,854,325 101,836,428 
Railway tax accruals. Cr377,740 12,826,936 Cr351,109 63,381,751 
Equip. and joint facility 
ie aa Dr1,959,900 Dr2,366,345 Dr9,499,445Dr12,312,425 
Net ry. oper. income_ 4,158.342 4,859,891 17,705,990 26,142,252 
Other income —..--.-. 793,409 783,324 3,909,789 3,279,303 
Total income _____~- 4,961,751 5,643,215 21,615,779 29,421,555 
Miscel. deductions ___~ 46,087 32,191 456,329 297 866 
Pixed charges ______.. 1,907,035 1,932,346 12,236,564 11,698,492 
Total conting. charges. § ___-_ 405 565 676 
Net income of S. P. 
Transp. System___ 2,998,629 3,678,272 8,922,321 17,424,521 
*Net loss of solely con- 
trolled affil. cos.___ Dr73,862 Cr202,054 Dri,556,247 Cr1,158,817 
tCensol. adjust. (Cr)__ 174,805 179,922 1,048,832 1,079,532 
Seen. eee, 40). sade °C ee 76,000 124,000 
Consol. net income__ 3,099,572 4,060,248 8,338,906 19,538,871 


*Excluding S. P. R. R. Co. of Mexico.. Representing interest on 
certain bonds of solely controlled -affiliated companies not credited to 
income of S. P. Transportation System. iRepresenting dividends re- 
ceived from solely controlled affiliated companies included in net in- 
come of S. P. Transportation System, charged against surplus by 
paying companies.—V. 164, p. 733. 


Southern Railway—Seeks Equip. Bids— 


Bids for the purchase of $7,880,000 equipment trust certificates 
series LL, dated Sept. 15, 1946 and due in 10 equal annual install- 
ments from Sept. 15, 1947, will be received at company’s office, room 
2018, 70 Pine St., New York 5, N. Y., up to 12 noon, EDST, Sept. 


4. The dividend rate must be specified in the bid. 
Week End. Aug.7 ——Jan:1 to Aug.7 





Perioi— 


1946 1945 1946 1945 
Gross Earnings --. $5,075,637 $5,886,262 $160,552,650 $209,423,908 
—V. 164. p. 733. , 


Southwest Merchandise Mart, Inc. (Kan.)—Stock Of- 
fered—An issue of 99,900 shares of common stock (par 
50c) was offered in July at $3 per share by Clayton 
Securities Corp., Boston; Sills, Minton & Co., Chicago, 
and Estes, Snyder & Co., Topeka, Kan. 


Transfer agent: First National Bank, Chicago. 
tinental Illinois National Bank & Trust Co. Chicago. 


HISTORY AND BUSINESS—Company was originally incorporated 
in Kansas Jan. 12, 1909, as Wichita Wholesale Furniture Co. It oper- 
ated under that name until June, 1946 at which time name was 
changed to the Southwest Merchandise Mart, Inc. Company was 
organized for the purposes of engaging in the wholesale furniture 
business as the original name implies. Business was begun with a 
few dealer accounts in Kansas at a time when Wichita was a city 
of approximately 52,450 population (1910 census). The venture 
proved successful through the ensuing years and the company built 
up several hundred dealer accounts throughout Kansas, Oklahoma, 
Colorado, New Mexico and the Panhandle of Texas. 


General merchandise lines carried by the company have consisted 
primarily of so-called ‘hard lines’’ merchandise such as furniture, 
felt base rugs, and fard surface floor coverings. Supplemental lines 
of so-called ‘‘soft goods’’ such as wool and cotton rugs, carpets, and 
kindred items were added from time to time. The volume of sales 
generally continued to increase from 1909 until the period 1926-1929 
when sales exceeded $1,000,000 annually. 


PURPOSE—Net proceeds ($254,745) will be used for the rehabilita- 
tion and enlargement of facilities and for the increase of working 
capital for expanded operations. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Registrar: Con- 














Authorized Outstanding 
Common stock (50c par)__.---------. 500,000 shs. 399,900 shs. 
SUMMARY OF EARNINGS 

6 Mos. End. —Calendar Years— 

June 30, '46 1945 1944 
Gheons. eles ..o6cccus Pk Ee a $542,051 $662,697 $611,258 
Returned goods and allowances__--_ 17,473 7,079 8,411 
NG MOD eis ce acaba ation sS laniti ab seine $524,577 $655,617 $602,847 
3” a ere yee Pay rere 350,662 444,728 428,808 
Operating expenses __-_---------- 148,023 169,510 149,552 
ES SO RLS os oe 4,655 10,398 8,785 
ea ee $21,237 $30,981 $15,702 
Oona? BOOS .c.6c cus... agi 10,144 33,422 32,864 
Ce ee Se ee 31,381 64,403 48,565 
Miscellaneous expenses ____------. 14,234 46,365 22,509 
Interest on mortgages and notes___ 2,249 2,447 2,558 
I ceca sl $14,897 $15,591 $23,498 

—V. 164, p. 323. 


Southwestern Bell Telephone Co.—Earnings. 


Period End. June 30— 1946—Month—1945 1946—6 Mos.— 1945 
Operating revenues____ $15,240,939 $13,959,615 $88,669,163 $82,350,912 





Uncollectible oper. rev._ 22,666 18,820 136,772 132,226 
Operating revenues____ $15,218,273 $13,940,795 $88,532,391 $82,218,686 
Operating expenses___._ 11,301,935 8,747,402 63,104,054 50,270,656 
Operating taxes________ 2,015,482 3,615,925 12,746,574 22,053,341 





Net oper. income___. $1,900,856 $1,577,468 $12,681,763 $9,894,689 
Net income____________ 1,625,523 1,378,776 11,395,008 8,296,824 
—V. 164, p. 428. 

Southwestern Investment Co. (Texas) — Preferred 


Stock Offered—Schneider, Bernet & Hickman, Dallas, 
Texas, in July offered 12,500 shares of 5% convertible 


cumulative preferred stock at par ($20 per share), plus 
dividends. 


Entitled to dividends at rate of $1 per share per annum, cumulative 
from June 1, 1946, payable quarterly March, June, Sept. and Dec. 
Redeemable in whole or part at any dividend paying date on 30 days’ 
notice at $20.50 per share and dividends. Convertible prior to August 
31, 1948 at the rate of seven shares of preferred stock for eight shares 
of common stock; thereafter until August 31, 1950 at the rate of one 
share of preferfted stock for one share of common stock, and there- 
after so long as any of such preferred stock is outstanding at the 
rate of five shares of preferred stock for four shares of common stock. 

OFFERING TO PUBLIC—The underwriters have agreed with the 
company to allow the company's stockholders an opportunity to pur- 
chase their pro rata part of the 12,500 shares preferred stock, con- 
vertible, 5% cumulative, ($20 par) at $20 per share plus dividends 
for a period of 15 days from the date of filing of the charter amend- 


* “Gastron” and 


ment (July 24, 1946) authorizing the issuance of such shares. The 
remaining shares of the preferred stock are being offered for sale by 
the underwriter and may be offered for sale by certain selected 
dealers, who are members of the N.A.S.D. Inc. 


PROCEEDS OF FINANCING—The proceeds of this financing wilk 
be devoted to the following purposes: (1) to furnish additional capital, 
(2) to increase the credit limits of the corporation, and (3) to expand 
and to develop the general business of the corporation and its sub- 
sidiaries. 

UNDERWRITERS—Schneider, Bernet & Hickman, Dallas, Texas, 
have agreed to purchase trom the company ali or the snares now 
offered remaining unsold after the company has given its stockholders 
the privilege to buy these shares pro rata. 

TRANSFER AGENT AND REGISTRAR—The Mercantile National 
Bank at Dallas, Texas, will act as transfer agent and registrar. 

HISTORY & BUSINESS—Company was organized in Texas undeg 
the corporate name of Western Reserve Mortgage Co. on April 10, 
1930. By charter amendment dated August 3uv, 1930, name was 
changed to Western Reserve Investment Co. and to Southwestern In- 
vestment Co. June 6, 1933. 

The nature of company’s business is as follows: purchasing from 
dealers on a discount basis notes and conditional sales contracts se- 
cured by purchase money liens on automobiles, refrigerators, stoves, 
household furniture and other household appliances, and commerciak 
and industrial equipment, insurance premiums and miscellaneous 
articles and equipment, acquired by the dealers on the time sales 
plan. Making personal loans direct to the public on automobiles and 
miscellaneous security and on an unsecured basis. Rediscounting 
notes and conditional sales contracts secured by liens on automobiles, 
household appliances, household furniture, and other miscellaneous 
commercial, industrial and household articles and equipment. 

CAPITALIZATION—-Giving effect to charter amendment filed July 
24, 1946, increasing the authorized (no par) common stock from 40,000 
shares to 48,000 shares and the sale of 12,500 shares ($20 par) 5% 
cumulative, convertible, preferred stock, the capitalization of the com- 
pany will be as follows: 


Authorized Outstanding 


$1 cum. pfd. stock, conv. (no par)_-_----~ 12,500 shs. 12,500 shs. 
5% conv. cum, pfd. stock ($20 par)__--.. 12,500 shs. 12,500 shs. 
ee Re RES SS keene *48,000 shs. 40,000 shs. 


*The remaining 8,000 shares of common stock are reserved solely 
to be issued in exchange for any preferred stock tendered for con- 
version.—V. 164, p. 596. 


(A. E.) Staley Manufacturing Co.—Increased Common 
Stock Placed on a $1.20 Annual Dividend Basis—Net 
Earnings Higher— 


The directors on Aug. 13 declared a quarterly dividend of 30 cents 
per share on the common stock and the usuai quarteriy dividend of 
94 cents per share on the $3.75 preference stock, the common dividend 
being payable on Sept. 6 to holders of record Aug. 26, and the prefer- 
ence dividend on Sept. 20 to holders of record Sept. 10. 

Prior to the distribution in July of a 100% stock dividend, the 
common stock in February and May, this year, received cash dividends 
of 50 cents eaah on the then outstanding 423,253 shares. 


RESULTS FOR SIX MONTHS ENDED JUNE 30 ‘INCL. SUBS.) 





6 Mos. Ended June 30— 1946 1945 
CD fn. iss ai ee enonsiobdadibatnnn $6,219,346 $7,244,056 
| gS SLA CEE Ei . ey 2,453,339 1,932,450 
IN ai Bn Sin ens eecietesasatien sglinciniertnas dn avialinaipte tones 405,512 367,037 
Federal income & excess profits taxes—esti.__ 1,300,000 3,637,000 

i eR OS ERE Erne er Heae mek We eeae $2,120,495 $1,278,569 
*Earnings per common share__-~--~~....-~.--. $2.36 $137 

*On 846,506 shares common stock outstanding after 100% stock 


dividend paid July 1, 1946. 


The earnings for the quarter ended June 30, 1946 follows: gross 
earnings, $3,142,057; expenses, $1,121,980; depreciation, $202,166; Fed- 
eral income taxes—estimated, $690,000; net profit, $1,127,911; earnings 
per common share, $1.28.—V. 163, p. 2900. 


CONSOLIDATED BALANCE SHEET JUNE 30 
ASSETS— 


1946 1945 
ISS is Ee eee em wert TT _... $6,682,666 $1,925,752 
SERIES : TRITON 4. dow ersten wtiewicstsuna« 2,983,205 3,397,364 
EE ESS Se ea eee _... 13,598,891 14,589,853 
Other assets cavkaadli nha ai ap tiniest nea dies doen ta arintesninds 313,495 333,959 
Postwar refund of excess profits tax-—est. ee 1,422,000 
Permanent assets, less reserve for depreciation 11,417,445 11,394,297 
Deferred charges ~..~--~~-~-- Se eee dinbeptas 583,054 425,240 





RSS REE IE a Sr ne ei Pe ee Pe $35,578,756 $33,488,465 

LIABILITIES— 
Accounts payable —-_-. : —_ anemia $2,023,306 $2,136,246 
a OD —Ee a ee eee 225,000 225,000 
Accrued Fed. taxes on inc., less tax sav. notes 4,831,047 4,760,247 
Sundry other accruals —-__.-..---~ senate 987,619 1,175,780 
a SR ee a ee pees a 4,275,000 4,775,000 
Reserves for post-war adjusts. & contings.__. a a 1,422,000 
Capital stock bp ipigahatchilinare aantgdinencendidimaandiausingees * Ma. ae 
EF ER ee aC NN fe 


a slaineiinsearet tellpesspnmenianieitniptivitengea biaintanea anes $35,578,756 $33,488,465 

*After giving effect to the distribution on July 1, 1946, of one 
share of common stock for each of the 423,253 shares of such stock 
outstanding on June 20, 1946. The aggregate par value of the shares 
so distributed ($4.232,530) has been charged to earned surplus.—V. 163, 
bv. 2900. 


Standard Brands, Inc.—Refunding Planned— 


The stockholders will vote Oct. 2 on approving plans to refund 
the outstanding $4.50 cumulative preferred stock through the creation 
and issuance of a new preferred issue. 

On Dec. 31, 1945, the company had outstanding 200,000 shares of 
$4.50 cumulative preferred and 3,163,277 common shares.—V. 163, 
p. 2770. 


Standard Life Ins. Co. of America—Files With SEC— 


The company on Aug. 12 filed a letter of notification with the SEC 
for 29,110 shares of common stock (par $10). Stock will be offered 
for subscription to stockholders at $10 per share. Rights expire Oct. 
1, 1946. Unsubscribed shares will be purchased at $10 per share 
by Alfred MacArthur, Chairman and Hyman A. Pierce, Executive 
Vice-President. Proceeds will be used for general corporate pur- 
poses. 


Sterling Drug, Inc.—Division Increases Output— 


“Pepsencia,” which have been in short supply be- 
cause of difficulties in obtaining raw materials and because of in- 
creased demands by physicians, are gradually becoming more readily 
available, according to Dr. J. Mark Hiebert, Vice President and Gen- 
eral Manager of the Frederick Stearns & Co. Division. Dr. Hiebert 
also announces that by late Fall of this year it is expected that 
Holadin and Holadin Bile Salts will be added to the list of former 
Fairchild Brothers and Foster preparations taken over by Stearns.— 
V. 164, p. 597. 


Stewart-Warner Corp.—To Produce Heating Unit for 
Homes— 


Plans for fall production by this corporation of a small heating 
unit for homes were announced today by James S. Knowlson, Presi- 
dent and Chairman. The unit has been advanced through all phases 
of engineering and field testing end will be marketed in limited 
numbers, the latter part of 1946, Mr. Knowlson said. 

Incorporating certain principles of the corporation’s “South Wind" 
aircraft heating equpipment, the new heater will provide advantage 
of an exclusive nature, Mr. Knowlson indicated. 

Contracts now being filled for “South Wind" aircraft heaters in- 
clude Boeing Stratocruiser, Martin 202, Lockheed 75, Army Boeing 
B-50 and North American P-82-E, and Navy Lockheed P2V-2, 

Two types of “South Wind’’ automobile heaters are also being pro- 
duced at a rate of over 2,000 units daily, Mr. Knowlson said. The 
corporation’s South Wind Division is in Indianapolis.—V. 163, D. 2399. 


(Continued on page 995) 
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961 
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE siaaeal 
STOCKS Range for Previous 
Ia — ae SS So Thursday Friday Sales for NEW YURK STOCK Range Since January 1 Year 1945 
Saturday ponnger f joa +" Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
te ya ‘ ag ele Pact Mave $ per share $ per share $ per share Shares Par Low High Low High 
$ per share P « vg 71% 72%, 69% 71% 10% 71% 12,900 Abbott Laboratories com_.._No par 61% Apr 12 84% May 13 os Ne ta seeliiel ahaa 
vee 67% " i fan ap rere ; ae ae ‘ atin 41.600 (SPAS REE PET OF OE ROR % Aug 7 1% Aug 13 111% Apr 115 «Jun 
/4 : . p £1073 08 i * 3 vA FOR - referred__ 100 106 %2 Juiy 11 1llo6 Janu 24 ra Paes ast pt 
SECRARGS «(8101 108% = $ 101%, 108% 8 10T 108% ‘ae tea hoe “- abraham & Straus-__—_- Opar 112 Jan 2 169 Mayi3 60 Jan 2i6 ‘ee 
CLOSED "132 145 *132% 145 + ae *13%> 14 13% 13% 1,300 ACF-Brill Motors Co-____--__ ~2.50 12% July23 19 Feb 1 9% Jan 17% Deo 
13% 14 a A o4a% 80. 4944 49% *49 «49% 1,000 Acme Steel Co 10 30% Feb 26 x50 May 28 25% Apr 35 Deo 
50 50 49 "2 bar 203, 20 Va 20% 20% 19% 20 3,600 ie Se eS 19 July 23 24% Feb 18 13% Mar 21% Deo 
20%2 20% sove 2% 60%. 6034 *59~—s«@6 1 *59~—s«@6:1 600 Adams-Millis Corp___-.___- No Par 44% Jan 4 68%Jun 3 32% Jan 47% Dec 
60 60 60% 60% 1s, 33% 32%, 32% 32% 32% 1,200 Address-Mutigr Corp__......____ 10 31%Aug 6 41% Jan 28 22% Apr % Nov 
32% 22% 33. 328 13% 14. 13% 13% 135% 135% 1,300 Admiral Corp. 1 13. July24 20% Feb 2 17 Doc 21% Deo 
13% 13% 13% 13% 51. 517 51. 51% 49 50% 6,000 Air Reduction Inc No par 49 Augl16 59% Apr 38% Jan Dec 
51% 52% Si% 52% °127 130 127 127 #127 +130 20 Alabama & Vicksburg Ry-....100 122 Jan 9 135 Mar 30 98% Jan Dec 
*127 130 "a7 SS 7% 7 “a “ 7 7 2,300 Alaska Juneau Gold Min_---_---10 6% Aug 6 12%Feb 6 6% Jan 9% Nov 
7 7% 7% 7% PRE < 23, 41 41% 40V, 40% 1.200 Aldens Inc common____________ 31% Feb 26 51% May 27 15% Jan Deo 
*41 41% 41% 42 an % nit re *100% 102% nt 4%% preferred _____________ 100 cies: - seh a ghee ae ear eee “in tn 
= = go? x "E38 \, 5 EY 1 4,600 Allegheny Corp 1 5% Jan 3 "8% Jan 28 2% Jan Deo 
5% 5% 5% 5% 4 a ee 2 ou 55% 77400 5% % pf A with $30 war______ 100 «= 52%Jan & 69%Jan 28 34% Jan 60% Jun 
$56" 56% as 56% a awa °67.. «68Y 66% 66% 600 $2.50 prior conv preferred_No par 66% Augi13 82 Jan 28 66 Jan 74 Deo 
*66%2 68% 66'2 66% a 57%, 56 56% 55 55 3,400 Algnny Lud Sti Corp___...__No par 38 Jan 3 461% May 28 22% Jan 42% Dec 
som 32 a ge +H 3. ‘*111 114 e111 112 --- Alleg & West Ry 6% gtd----_-100 105 Jan 25 113 July30 @1) Jan 108 Deo 
*110% 112 “320% «133 to 25 25% *24% 25 200 Allen Industries ine 21 Mar 5 26 Aug 1 13% Jan Deo 
24% 25% ee - 7 195% 195% 193 193 1,600 Allied Chemical & Dye___No par 185% Jan 2 212%Jun 18 153%Mar 194 Deo 
194% 195 ee ee aT 21% 40 eee STC aT 88M 3,000 Allied Kid Oo 22% Jan 7 29%Jan 28 15% Jan 24% Deo 
27% 28% ae: 8 ——  - 36% 36% 1900 allied alls Go inc----—-wo par «33 Feb 2630 Jan 30. atm Aug © S8% Dee 
36-36% 36% 36% oe te 51% 52% 51. 515% 7,900 Allied Stores Corp______--No par 45% Feb 28 63% May27 20% Jan 48% Dec 
51% 52% 52% 52% gl RR 2 Ei Sipe 200 4% preferred____......._____ 100 103 Apr 25 108 July29 102% Dec 104% Dec 
ee — Y, = 7 ron 48% 4756 48 Ye 46%, 47% 8,800 Allis-Chalmers Mfg__.......No par 46% Aug 16 62% May 31 38% Jan _" Sa 
oH on 34 " *33% 34s 33% 34% 34 34 33% 33% 300 Alpha Portland Cem_-__.._ -No par 3l42Jan 5 39% May 27 23 «Jan Pp | 
4, vy, 4 Amalgam Leather Co Inc... .__.__ 1 8% Apr 1 12% Apr 25 3% Jan 11% Dec ‘ 
10 10% 10% 10% a= a? a. nm” at — 6%conv preferred 50 54%Apr 1 75 Apr 25 43% May 71 Dec 
“61 «66 = 2 -°. o 82% 823% 83% 83% 1,900 Amerada Petrol Corp__—____ No par 79 Jun 21 91% May 29 a ee = 
*81% 83 83 83 83 7%, av 47% 47Va_ 47 Va 1,000 Amer Agricultural Chemical_No par 39 Mar 1 53% Jun 11 28 Jan 43 Dec 
472 48% LS a7" 47 4 Pg 15% 1534 15% 15% 18200 American Airlines -__...._______ 1 145% July 24 19% Apr 24 eee -—— === 
15% 16 15% 15% 15%. 15% 41% 40 40. 1700 American Bank Note____...___ 10 33 Feb ss 45% Jun 10 20% Jan 41% Dec 
41 41% 41% 41% Rs, 41" aan 84, #831, 84% , 30 6% preferred 50 78 Jan 88 Ye Jun 14 69% Jan 80 Jun 
85 83% 83% =~ = hi ao% 30% 700 American Bosch Corp------------ 1 18% July23 30 Jan 14 «18% Aug 23% Dec 
°20% 21% . a 1 tr 57 565¢ 565¢ 1,300 Am Brake Shoe Co____--__- No par 50 Jan 21 64% Apr 18 x41 Mar 55% Oct 
56% 56% eg gl — yi a a. a a 5¥%% preferred ---__-_____ --100 129 Mayi6 136 Jan 25 128 Oct 135 Jan 
*133° 135 133 338 — “a oe 10% 10% 7,300 Amer Cable & Radio Corp___---.? 9% July23 17%Feb 1 10% Au 17 
100 100" 100% 101 101% 101! 101 101 100% 101% 2,200 American Can 25 9044 Mar 13 106% Jan 15 89% Feb 112% Oct 
, 1 / > sOTY, ly, Y, Preferred 100 19642 Jan 10 ar 4 Ja 
207% 207% oa. on: ae eke eee ytd Py 0: inane on 6 No par 57%Mari3 72% May28 39 Jan 67% Dec 
70% 70% ao eee 23 sas 0199 195% *1991% 124 ; 7% non-cum preferred______- 100 120 Mar 5 132%Mar20 96 Jan 127 Nov 
“= 1% or 31 30% 31% 30% 31M 301. 30% 2,500 Am Chain & Cable Inv__-._ No par a — = oa — = ane oes 156% n° 
Dy : ~3/ EE u e 
*115% 117! *116 0117 116 116 “116% 117 “hae try 200 PO Paw «= ep aheentiatiacwoe No par 137% Feb 25 164% Jun 14 112% Mar 149 = Oct 
*143% 145 144% 144% a: oo ony, 27% 300 American Colortype Co__—------- 10 24%Jan 3 34%Apr 22 13% Jan 29% Nov 
°27 28 aI Me ao 27, 4 27 *26% 27s 500 American Crystal Sugar__._______ 10 24% Jan 3 32% Jan 28 18¥% Jan 27% Dec 
4 zy « 7 sao *107 108 He & 108% *107 % 108 \, ‘i 4%2% prior preferred______--_ 100 10342 Apr 9 108 Jun 10 eatin ames sare 
*107 = =—:108 aT 1 "he - ve 4 re 71034 1. 1,300 Amer Distilling Co stamped_____20 48 Feb 1 7 July 10 30% Jan 57 Dec 
a 5 ine yt ~ y 9 ee “ie BM 8% "800 American Kncaustic Ting_-----1 7% July 24 11% Feb 15 3% Jan 9% Dec 
8% 8% 5% 8% van ue 22 one 22 - 21% 21% 1,100 Amer European Secs______~- No par 18 Jan 4 23% Jun 6 10% Jan 19% Nov 
20% 21 = este 37 ssa, 26% 2544 253 3300 American Export Lines Inc new-.40  19%sJun 21 285%Aug 8 .. ___ iene 
28 28 27'2 = ig “  B3, Bia 8 4.100 Amer & Foreign Power___.__ No par 6% Jan 3 14% Jan 29 2% Jan 8% Nov 
8% 9 ere? aoe ae ie an” soe #120 124 "300 $7 preferred No par 113 Jan 7 129%May15 96 Jan %2117% Nov 
123.123 123 135. 124% > a. “24% 34, 34% 1,300 ‘87 2d preferred A___--____ No par 32% Mar 15 44% Apr 15 20% Jan 0 Nov 
*34% 35% 39 2 35% 5 35 36 . 34% acu °1%0 /4 112% ’ $6 preferred ‘a No par 105 Apr 3 118 May 11 91 Mar 109% Dec 
*111) 113 ee ee Se ae °46% 47. 600 American Hawalian SS Co_----.10 46%@July17 55%Jan 9 38% Jan 56% Dec 
46% 46% *45% 46% 46% 46% 46% 47 ting 0% 3.900 American Bide & Leather... __.. 1 9 July 23 12% Jan 28 5 Jan 10% Dec 
9% 10 10 +2 9% ais Pe Bo, *51., 564 100 6% conv preferred___.__ -—--—80 54% Marl14 63 Jan 28 47 Mar Dec 
103 “% 105 103% 10634 10676 109 V4 x107 108 Ve 106% 1074/2 10,600 American Home Products.___._--- S . - pe ar _ +4 68% Jan 109 Dec 
23 A 1 V, ’ RIB Ea see ee AS 4 Aug ug -- =~ -- --- 
1% 2 138 2% Se oi aie = 7 ona ene mtn a... No par 11% Jan 22 18% Mar 30 6% Jan 14% Dec 
14% 14% aa sue. uae gee eee Som °108 («114 e 6%non-cum preferred_______- 100 499% Jan 21 118 MaylO 70 Jan Nov 
*106%2 114 "106% 114 => tine * oe 14 2,400 Amer Internat Corp_______.No par 12% Feb 26 16% Jun 5 9 Jan 15 Dec 
*14 0 «14% 14 14% “4, UM 14, 14% tes 13% ‘400 American Invest Co of Il_____- 11%Mari2 15% Jun 28 7% Jan 14% Oct 
"33%, 35% 35% 355 354 35% 3494 5848 34%, 34% 2,900 American Locomotive._...-No par 33, July23 44% Jan 15 28 Jan = 41% Dec 
7 4 8 14 7 ’ 1 
*115 : 115% 1150115 *115 115% j*115 115% #115 115% 200 7% preferred 100 114%Aug 2 119 May22 108 Jan ov 
STOCKS Range for Previous 
LOW AD ESGE Sais Fasces — Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
Monday Teesday Wednesday a nag Td pty «4 the Week EXCHANGE Lowest Highest Lowest hest 
Aug. 10 a —_ rg ae 8 a iere 8 oer ‘share Shares Par $ per share $ per share Spershare 8 per share 
6 per share 8 per share 8 - 8 ave $ _ 8 -” a nti te 2.800 Amer Mach & Fdy Co______No par 32% July 24 45% Mar21 °21 Mar 41 Nov 
35% 35% Be toy 4 «tae ‘280 -- 3.90% cum preferred--.-__-_-100 104% July16 106%Jun 24 -. —~. ai sien 
STOCK = as aes 8 le dll = + a Hy - "= 600 Amer Mach & Metais___.... No par 17 Feb 25 25%Jun 3 11% Mar 19% Dec 
EXCHANGE 20% 20% 21 21 20% 20% 20% 20% 1,600 Amer Metals Co Ltd_______.No par 33% Mar 4 43%Jun 3 24% Jan 39% Nov 
CLOSED i a i 37% 37% es SE 157 "40 6% preferred 100 140 Jan 24 163 July1l5 130% Jan # 142% May 
*156 157% *156 157% 156 Ve 156 V2 156 "2 156%  . 155 1 000 American Molasses Co Kio SCS yeaa. Bid 1 15 Ww Aug 16 17% July 1 -- --— ~= --- 
16 16% "26 16% 16 36 15% 15 Ye 2% 49% 1.800 American News Co____.____ No par 41 Jun 21 60 Apr 10 se ae nds: 7 dacmish 
48% 50 p _s 80 = t+ Hy oa or 18 , 16.200 Amer Power & Light com_._No_par 10% Jan 3 22% Jun 6 2% Jan 13% Nov 
18% 19% 19, 19% 18% 19% 18% 18% 17% 3.600 $6 preferred No par 97% Jan 2 133% Aug 13 80% Jan 104% Dec 
131¥2 133 132% 133% 133 133% 132 133 131%2 132, 3.088 $5 preferred No par 88%Jan 3 123%Aug 8 54% Jan 95% Dec 
121 122% 122 123 122% 122% 121 122 190 120% 12'200 Am Rad & Stand San’y_____ No par 17% Jan 3 23 Feb 16 11% Jan 19% Dec 
18% 18% 18% 19% 19 ,19% 18% 19 ‘gua? alee "20 Preferred 100 179 Jun 10 186 Feb 14 176 Jan 184 Mar 
eta et PY te EE ha h p= Bh h a % _r 25,300 American Rolling Mill 10 27% Jan 3 4112 Aug 13 15% Jan 30% Dec 
40 402 40% 41% x40¥%2 41% 39% 40% 39 Ye ome 430 4%% conv preferred_________ 100 95% Feb 26 108% July 12 75 Jan 99 Oct 
4 = es ay Esa o yo = \Y, ad! 87 Yq 700 American Safety Razor__..__- 18.50 35% Jan 5 67% jw f . pig = are are 
2 Va ' . vin ; a % July 24 33% Fe an ov 
‘14 3h STK Th I OE i er )6Slee Eke Eee Be 
pele oo a a oe eet aie a a 4,100 Amer Smelting & Refg—--No par 60% Mar 4 73% Jan 29 40% Jan = 68% Dec 
4 8 /4 4 2 4 : is 2 an Cc 
185% 185% 185% 186% 184 186 185% 185% 185% 185% 510 Preferred 100 177 Feb 14 191 Apr 20 Is 
h Y 43 July 26 5042 Feb 6 41% Apr 50% Nov 
44% 44% "44 44% 44 44% 44 44 43% 44%, 600 sey Sa a i 140. Ja “4 8 172 Apr 25 153. Feb 164 Aug 
“16S 167% = ° 166-168 see 168 “oe, 16:8 a 1,900 Amer Steel Foundries No par 39% Mari3 50%Feb 4 27% Jan 43% Dec 
4343 43% 43% 43% 43% 43% 43% e* = 1800 American Stores RE No par 27%2Jan 2 43 Mayl10 17% Jan 29 Dec 
+: ae ee re a + et '400 American Stove Co___-—---- No par 28%Jan 2 38%July1l 22% Jan (31 Dec 
*35% 36 *35'2 36% a . re a” ae 1,100 American Sugar Refining_____-- 100 49 July30 58% Feb 6 41 Aug 60 Dec 
50 50% 50% 50% *50% 51% 50% 50% oo SS 200 Preferred 100 #147 Jan 8 158 Apri10 128% Jan 151 Dec 
*151 153% 153 153 *153 154% 153. 153 *151 154% 200 ee aoe 47% Jan 8 67% Apri8 29% Jan 53% Nov 
61% 61% 61% 61% "60% 61% 61% 61% oS aanae Amer Telep & Teleg Co___-—- 100 18544 Feb 26 200% Jun 3 157 Jan 196% Nov 
198% 198% 198 198% 198% 198% 197% 198% 197 197% oeee uninee, "anion earenenee 80% Feb 26 99% May 21 65 Jan 90 Dec 
93% 93% 94 694 93% 94% 92 93 ee Lhe Genmnen class & 25 8054 Feb 26 100% May 17 _ 65% Jan 91% Oct 
86% 96 5 Pe 16% 26% .. 2 + ERS a, a 6% preferred. i00 158% Jan 2 174 July 9 145% Jan 61% Dec 
*168 170 170 170 170 170 170 170 169 169 ‘ 140 ausasiod’ visswss Gace sin > 61% Feb 26 78 May28 43% Mar 69% Dec 
65% 65% 65% 66 66% 66% | 66% 66% oo ate) ‘S00 Bi peetheren Too «117% July 22121. Jun 24 «116% Sep 121% Mar 
117% 118 *117% 118 11734 117% = *117¥% 118% *117% 118% 3309 nee es oo 21° July23 28% Jun 5 8% Jan 26% Dec 
+105" 106” +108 106 3 105% 103% “108% 107 % 105 105 m "100 $6 1st preferred__________ No par 104 Feb 27 110%Feb 9 99% Jan a Nov 
f Va 4 Ve or ey tt te ta l 3 70% Jun 5 an 
60% 61% 61% 63% 62% 62% 61% 62 61% 61 5,900 American, Wi No 00 B. Ya yr 3 198% Jun & 100% Mar 140 Dec 
ga i i Rng I a | SS gin 2 Heb MERE iy Be 
Ve Ve ‘8 2 r) 3 Va 8 2 8 | en callniy hacdseietontarelnceslty-peaatener- a cutmamemamas ay 8 an un 
*76 82% *76 82% *76 82% *76 82% gies rine eS $5 prior conv om gpm 79 Jan 9 90 May Porn 
/ Jan 4 51% Feb 6 29% Jan ov 
fo Shek Be Se BR ee eee Stte: Bbee st eee Baie 
"48% 49% 2 8 /2 2 bg Feb 28 62% May 2 an 
"544% 54% 54% 54% 54-54% 54% 54% *54 54% 500 a == anne acme er oan Feb 28 x114%4 Mar21 109 July 113. Dec 
112) 113% = *112% 113% yak gland S aa a 100 Anderson, Clayton & Co..---21% 43%4Jan 7 x64%July11 38% July 49% Nov 
*59% 60 *60 LD Ye 2 . aes 27% May 27 --- ~~ 
ia" in “ied tase to 30° tres ap ettat aost 480. Andes Gopper ‘Mining--"-—---29iescguiy212aere> @ im Aug = 9% Nov 
18 = 18 18'2 18% , 3 ni : SS CS _5 7% Jan 8 10% Feb 5 an 
a1 37 is aris 37 v4 “37 38 #365, 31 36% 361 300 Archer-Daniels Midland ional par 26% Mar22 40% Jun — = ~~ to A 
37% /2 fa 2 1 . Tilinois 12% Jan 3 18% May 
16 16% 16 §=616% 16 16% 15% 15% 15 15% 13,700 Armour & Co of uly 1g 102% Mar 127% Nov 
#132 133% *132% 133% 133% 133% 133 133% 132 132 500 $6 conv prior preferred____No par oo. i ao th he a 
*161 163 *160 163 163 163 *163 164 *163 164 300 7% prefe 
For footnotes see page $71. = 
&— 
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962 - THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 19, 1946 
STOCKS Range for Previous 
LOW AND HIGH GAR ERIONS asy Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Seendey Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
Aug. 10 Aug. 12 ‘ &- <9 $ per share $ per share 8 per share Shares Par $ per share $ per share $ per share $ per share 
8 per share $ per share pes eae <" a7s, R73, 57%, 57% 1,500 Armstrong Cork Co__-__-~- No par 51% Feb 26 65 May 31 42% July 59% Nov 
5742 58 5742 Sie were osc 07% 0914 *107% 103! 100 $3.75 preferred .._--No par 107% Aug 12 112% Feb 13 16% Nov 108 Nov 
STOCK 107% 1073 “106 — <i a. ? i . “271% 28 100 Arnoia Constebie Corp_____- seal 2342 Mar 6 36% May 28 11% Jan x29% Dec 
EXCHANGE *28 28% *28 + *21% 22 20% 21% #20 21 600 Artloom Corp-.............- No par 18 Jan 2 30 Apr 9g 10 Jan 19% Dec 
CLOSED *214%2 22 22 oP 29 ve 291 * 99 29 Va 27% 28% 3,500 Associated Dry Goods new___._ - 1 23%4 July 23 32% Jun 14 Ean sah | ce ‘3 
29% 2934 29% 29% °144 s 147 * © 144 147 *144 147 eS G@ ist prétertdd—............ 100 131% Jan 2 153. May 21 113 Jan 140 Nov 
“145 «147 BS Re #138 «141 *138 «(141 *138 4141 30 1% .24.preferred___..........- 100 133 Jan 3 148 May29 111 Jan 139% Nov 
aes “S37? ‘59 *5STYe 59 *57% 59 57% 57% 200 Assoc Investment Co..___~~__- No par 48 Feb 27 58 Aug 12 #5 Mar 52% Dec 
58 58 “S778 § : 
5 > 31% 11 112 3,400 Atch Topeta & Santa Fe___-__-~- 100 96 Feb 26 121 May 31 76% Jan 113% Nov 
113%2 114 113% < one * pede re ATs ares 120! 300 SS. preterred.........nnc+na-+-.- ».100 11542 Feb 21 125 Jun 25 101 Jan 120 Dec 
11942 119% 120 ;-4 £931 2334 23, 23% 23.23% 2500 AT F Inc 10 22. July 23 29% May 28 13% Mar 24% Dec 
2344 23% 23" 7134 71%, 7134 69> 703% *69 69! 700 Atlantic Coast Line RR No Par 65% Mar 15 83 Jun 20 48% Jan 83% Dec 
73%) 12% + mame -< ‘ 43 c 44 44 *42 3 300 AtlG & W165 Lines____---.--- 1 37 Jan 3 49% May 9 3%%q Feb 45 Nov 
*41 44 =. =. *g9 867 *831 85 *83% 85 100 5% non-cum preferred_____~- 100 8154 July 24 94 May 24 71% Sep 83% Nov 
“81% 86% 83 "2 83 42 45% 46 . 45 45 Vs 44 44% 4,500 Atlantic Retiting.........,....-~-- 25 33% Feb 25 51% May 28 30% July 42% Dec 
4534 46%. 45 2 £6 #192 7 123 £122 123 #122 123 100 4% conv pref series A__.-~-- 100 11542 Jan 14 1304%2Jun 3 110 Apr 120 Nov 
121 8=121 122 122 *107% 109 107% 109 107% 109 130 3.60% preferred series B__--.100 10642 Aug 6 110 May13 an, 3 etm ue eae ee 
10742 108 42 + ae +o 30%, 31 30% 3024 30 30%, 6,700 © ee 5) 24% Feb 26 34% Apr 17 14% Jan 27% Dec 
30% 31 30% 30% 75 Vs 76! 74%, 75 " 742. 75a 260 Atlas Powder____-....-...._No par 66 July 29 97% Jan 18 60 Jan 94% Dec 
76%4 76% 76% 76% 123. 123%, 124-124 #122 124 180 4% conv preferred 100 119 Aug 6 135 Jun 3 113 Jan 130 Dec 
e121) 123. 133 8 + X37 37 4o 3333 31 36 800 Atias Tack Corp__--.___-_~< No par 25% Jan 12 40% Aug 13 18% Jan 27% Dec 
3842 39% + 31. «21M 19% 20% #19% 20 1,200 Austin Nichols__....._.._...No pave 14% Mar13 25% Jun 10 10% Jan 20% Dec 
20% 21 21 21 23, 23% 23 231 x 23% 233 1,400 Conv prior pfd ($1.20)_.__No par 21% Aug 5 23%4 July 23 * } at wo “ 
22% 22%2 a> a 30% 303 30% 30% 30% 30% 000 PRONE BD: Wie icinbimentipeincd 5c 2642 Jan 3 37% Jan 29 14% Jan 29 Dee 
31 st 30% t. 315, 323, 30% 31% 29% 29% 3,900 Automatic Ganteern Co of Amer 5 28 Aug 3 3234 Aug 14 ‘ntl : : 
ye th 4 - 10 954 10 : 95 9% 9% 9% 15,400 aviation Corp of Ne (The: ss) 9 July 23 14% Feb 16 5% Jan 10% Dec 
a. 8 = #59 ? 59% 59 +~«260 *56 58% *55% 5842 1,600 $2.25 conv preferred____~- No par 56 July 24 8342 Feb 2 56 %e Dec 63 Dec 
s Ye 7 ¥, 1 30% 30% 6,500 Baldwin Locomotive Works_-_----~ 13 28% July 24 38% Jan 30 24% Aug 35% Dec 
30% 30% 30% -31% so. ae abty ao 23% 23% 9.700 Baltimore & Ohio__...________- 100 21%Apr25 30%Jan 16. 11% Jan 28% Jun 
24! 24% .. ¥ a ae 355% 331, 3334 33 33% 3,100 ae 100 32% July 24 7% Jan 28 19% Jan 44% Nov 
34 34 ie 24 #93 ss 24 #23. «23% *22%, 24 ——— Bangor & Aroostook.._....-~._. 50 20% Feb 25 30 May 24 12% Jan 23. «Jun 
= oe *33 341 #333 844 83 84 83% 83% 80 Conv 5% preferred... ~~ 100 75 Jan 3 8842 Jun 17 66 Mar 81 Dec 
*83 84" “> 63 “ a3 1, 641 61% 63% 60% 62Y 5,300 Barber Asphalt Corp__..._.---.~- 10 36%4 Apr 26 64% Aug 14 29% Aug 52% Dec 
61 61% si =? dq + 36 " 54 61 " k Brothers 10 32%, Apr 20 4142 Jun 12 = stipe es = 
36%4 36% *36 37 36% 36% *36 37 36% 36 "a = er i. — + Peres tient pa . “— . pd ° May = oe a aS 
; q l, f, a 1 Ye - ETE A ee ‘ p22 
ee aes ‘eeet gen x30% 30% 29% 30% “29l 30% 12,300 ames Ol 00-2. $ 21%Jan 2 31 May23 16% Jan 25 Feb 
ip a 24 o7 3; 273, 28 27, 27% 27 271 2,100 Bath Iron Works Corp_.__..---~--. 1 20% Jan 4 39% Feb 18 144% Aug 24% Dec 
Lig 5814 58 . 58 " 5614 58 *56% 58 56 56 300 Bayuk Cigars Inc_......... No par 4042 Jan 4 63% Jun 17 22% Jan 47 Nov 
“2 = ps4 64 61% 61% “60% 61% 60 60 1,000 Bestrice Foods Co... .-~~-.-~~--~25 56% Jan 4 73 May 23 36 §=6Jan 55% Dec 
a z 53 *10433 ©10741 vb 4 kis awit $4.25 preferred__._.._.._._._.No par 10642 Jan 10 119 July 5 x106 #£Dec 110 Jan 
<n 117! thy 118 “117 118 *117 118 #117 118 30 3%%4% cum conv pfd_-_-__-_- 100 116 Aug 7 118%4 July 18 . sed heey?” “eehas 
ooas 4 407 ©105%4 107 105% 107 #106 107% 106 107% _-. Beck Shoe 4%% preferred____100 104 Feb 21 110 Mar 8 —-. —- eg 2 
‘ 99 1/ % 21%, 211% 2 211 21! 2,100 Beech Aircraft Corp__._.-.~--.. 1 14% Jan 3 30% Apr 25 9% Apr 17% Dec 
21% 21% an = oanar | : oat y == 41 41 r 20 Beech Creek RR. ............... 50 39 Jun 10 43 Jan 15 35 Aug 42 Dec 
ean ine eens < -198 °135. 138%  *132 138 #132 «138 _"_ ‘Beech-Nut Packing Co__-------_- 20 127 Jan 7 142 Jun25 114 Jan 136 Dee 
=e ee 233 22% 923% 22% 22% 22% 22% 22% 1,200 Belding-Heminway - ~—-...-.-.~ No par 19% Mar 14 28% May 13 12% Jan 24% Dec 
= 253% 253% 26 25% 2644 26 26 25% 25% 2,000 Bell Aircraft Corp__._.__.-..___-_- ) 23 July 16 35% Jan 28 12% May 20% ed 
, 297 3 27 73 ‘ 7 500 Bell & Howell Co.__....---_.___ 10 26 Mar 13 37 Apr 17 ug ec 
4 ia Pd Bs OURS. 1. ame snnens daa 4%% preferred_----------__- 100 107 May 8 112 Jan 8 103% Sep 109% Dec 
“110% 112 Rt, si 453 46 45% 45% 3,600 Bendix Aviation.__._._..__.______. $5 44% July 25 58 Jan 17 47% Jan 63 Nov 
tite ety aaa oe te seit 323% 32% 311, 32 vo 2,600 Beneficial Indus Loan _- No par 28 Jan 7 36% May 14 19% Jan 30 Dec 
at ee dee ths a, it, *110% 112 *110% 112 Cum pfd $3.25 ser of 1946_No par 110% Aug 14 112% Aug 6 ions — ae nmi 
#11142 112% *1ll% 112% 110% 11142 /2 : 0/2 " nis ewe p iy : 221 35% D 
*37 0 39. Va 39% 39% 40% 4042 41%, 42% 42% 43% <= i | eeeneremperree : He — = —r — = Ya re aaat se 
; 5 Y, 5 3 1 30% y 5,300 @Qait Feeds -....,................--- Le eb : 4 July . 
ae seeae t > tes ea ae” scat 110% 112 z *11034 ii 4 4,600 Bethlehem ‘Steel (Del) -~.--- No par 93¥%4Jan 3 114% ay es — —" oo 
 aE7. 7 46 7 36% 16 ; ; 8 Sie a 100 149% Jan 2 168 Mar 22 an 5 ov 
*166%2 167 167 167 167 167 *166%2 167 167 167 400 7% pre 
y " 713 72%, 72%; 71% 72} *69 71 600 Bigelow-Sanf Carp Inc__-.~.- No par 6342 Feb 27 83% Apr 10 48 Jan 72% Dec 
va. ae a ue - vg 41 4 = Vs 40 39% 40 700 Black & Decker Mfg Co._.._No par 334% Jan 2 46 May 31 23 Jan 38 Dec 
a1% “6h % > -— 3 : 253 26 lm 26 RBlaw-K ees 22% Jan 21 30% Feb 16 13% Jan 25% Dec 
2642 26% 2634 27 26%, 26% 25% 26 232 26 —_ reed = Ww) cc Dp 1 2542 May 16 33% Jun 10 
7 1 v7 9%, 3 b ss ( OU ning ewe negpeooweewe 72 4 -- om anes on 
3142 31% 31% 4 . tts ao 1 ys = 2 - 800 $2.25 conv preferred__---- No par 51 July 24 58 Jun 10 ae — - — 
= A aaa apis 391 #38 2 39 *38 39 38 38 700 + Biiss & Laughlin Inc___-.__.-~--- 5 29 Feb 26 41% Jun 6 20% Jan 32% Dec 
Same - 20% *511 53 2 *50 53 *49 53 *43 52 100 Bloomingdale Brothers__-~--- No par; 38% Jan 3 66% May 10 18% Jan 42% Dec 
if, * “111 5 111 #111 111% e111... Ie 30 Blumenthal»& Co peeennt...1-— 508 109% Jan 2 114% May22 x108% Mar 112 Dec 
*111 111% a23 All ® 997 283 29 ¥ " 28%, 28% 5,100 Boeing Airplane Co_._.~...-..-~--. 254% Jun 25 35 Mar 26 17% Apr 34% Dec 
zo ee B34 79% io Ht 4 59 ‘ 60 ’ 60 60 . ‘400 Bohn Aluminum & Biass_.--.--~.-- : 5742 Aug . 73% Jan 9 4942 Jan 78 Dec 
om 58 tae 400 cote 110% *130% 141 #110 111 110 Bon Amt Co class A_--_-__- No par 104% Jan 112 Apr 30 95, Feb 109 Dee 
*110 110" e410 110% pat ne *661, 681 *661 6814 2,000 IL aS SS No par 5842 Mar 13 69% July 52% Apr 67% Dec 
5 gor tts oo “Game shit, 40% Ye 40 39-39 2.700 Bond Stores Inc common_.--..---! 36%Jan 7 48% May 13 24h July 40% Dec 
40 40% 40% 40% 40% bet ig coi 521, 51% 515 2'600 NE Ey | | EE Se lo 44%, Jan 4 57%4 Apr 22 33% Apr 45% Oct 
52 S37 _ a +t — teh 511, 51 “ 50% 51 2'900 Borg-Warner Corp____------_---- 5 444, Feb 26 61% Jun 5 364% Apr 55 Nov 
eae vest tare Pm A 1075,  *106% 107% *106% 107%, ‘100 3%2% cum preferred__.__.__.100 106 Jun 26 107%4 Aug 12 Mt eS ee 
207% 107"" 106 % sat Ri arg 73, 8 8 *7Y% BY 500 Boston & Maine RR (assented) _100 6% July 24 11% Jan 23 54 cos 10% Jun 
ete te pe 57 . 100 Bower Roller Bearing Co______--- 5 51 Mari®@ 64 May31 42% Jan 59% Nov 
*56 58 v2 56 56 *564%2 5842 *57 59 57 59 
942 3, OB Y, 9 2¢ 245 23% 23%, 1,700 Braniff Airways Inc__-.------- 2.50 23% July 24 34% Jan 9 17% Mar 37% Dec 
os a bag R - S =" +39 . ony ‘ 85 200 Brewing Corp. of America___-_~__.. 1A 72 Jan 21 91 May 14 47 Jan 80 Dec 
“90, 92. + i +e 7a a8 18% -18Ve 17%a 18 Ya 11,500 Bridgeport Brass Co_____-_- No par 15% July23 20% Feb 16 10% Mar 19% Dec 
ae Dae nae os 4a ns 4515 44% 45 44%, 45 3,400 Briegs Manufacturing___-_- No var 4234 July 24 53% Jan 28 37% Mar 52% Nov 
ai tent aie ; : 2% 3 e: 31 Briggs & Stratton__..-----Nopar 30 July23 42% Jun 3 he Wireati mésd 
33% ~ 33% izen. ten ae eee sa ae sain Gean tc) Remiaiyes Co ton... 2.50 35%Jan10 70 May 1 35% Dec 36 Dec 
56% 56% Pt 34. aaae 112% 1123, *112% 1123 *112% 113 100 3%4% preferred________..____ 100 109% Jun 7 115 Apr 3 106 July 112. Nov 
Mt 331 arth 4 et 3342 33% 332 33%, 33 V4 33 %2 3,700 Brooklyn Union Gas-.-~~~-~- No par 31% Feb 26 38% Apr 22 21 Jan 35% Nov 
*41 5 42% *414%2 42 x40%2 41 *40 40% *39% 40% 200 ee ae Be com ox A inn bt zs 110% aoe c. -- —- es 
re 3/ % t 3 t Yn 3 .6 RE --- -- om 
forts <i Monet 1 3354 etn Bi oth "327 <iq ‘3 Vy 1,900 Siuns-Enlke-Oollender_..——.No par 28%4 July 30 38% Apr = Seat _— Sea Nov 
aa 5; 303 201, 2]! “  91Y 3 "7 t 0 ie -5 18% Mar 14 25% May 31 4 Mar 4 Dec 
Hb, —" —" SH PB, a ae Ry + i x J spit mee sameesed evenenan ange iain penrenenarse a 100 120 * Jan 2 130 Feb 2 120 Jan 128 Nov 
y 2 2 D 7/2 ~ <* od . --- , ; ‘ , 
8A 17% 1734 18% 17% 17% 17% 17% 17% 17% 11,000 ‘Budd (The) Co common.Vo par Fm ing oe jaa toe ba -- --- — 
rights 4 ha en Pt rH j 35° 36 . ie 35. 200 pumte moras ere eer 30% Jan 3 45%Feb 2 22% Jan 37% Oct 
ie A 9071 ox06% 1071 is 106% 107 1065 106% ©1064 107 200 Buff Niag El Corp $3.60 pfd_---100 104% Apr 25 108% Mar 28 -- --- — <-- 
78 ’ 
5 l/ Y, 9 2 0 ite ii No par 35 Feb 26 6% Jun 11 18% Jan 39% Dec 
ae as — 3 PB py sar 51% 32 % 51% 31% 1 100 ry Watch Co. Inc._----.----- 5 38 rr - ts ay - 30% Aug 42% Dec 
78 2 e ’ “ 5 . 7 7 , € 
947 2 , d /, ;.6 ls Corp com new__--1 23%4 Aug 16 @ July - --~ on a 
e109” 109% me” 1097 109% 109! #109 130“ +109 130" ae a earees sae a 100 108 July24 111 Mar22 105 Sep 111% Dee 
ty . 8 b _——— —§— ee  jjé§ es) 07 © (70 06 OEE EE Py 
#108 «©1111 lll 11 *109% 111 *106 111 *107 109% 100 342% conv 2nd preferred_—--100 te yo | tr reed ee 8 sae on “ee 
101% 1017 *100'2 101% *101 1017 *101 101% 101% 102%. 130 Bs: POSTEO. We cee ~- + 8 ‘ saa, =m rats seins 
18% 18% 185%, 18% 18% 18% 18% 18% 18 18% 4,100 Burroughs Adding Mach....No par 16% ed * 21% dan a3 13% son rt Bry Bee 
— * 3 oe a oe oe ae fee am 30 90 aon 10 100 aor 4 17\ Aug 95. Nov 
Las % *Cc 2a Fee ene L 
"92. 92 92%, 92%2 93 . 95 93 93 92 92 240 “Bush Term Bide 7%” preferred_-100 $%4Jan 2 98 May3i 89%Mar 81 Nov 
335% 34% 33% 34 34 34% 33% 33% 33% 33% 1,460 Butler Bros common___.-------- 25% Jan 4 39% May 28 14% Jan 27% Dec 
7 bs ©1081 #108! 100 107 Jun 28 110 May15 105% July 110 Oct 
*109 111 *109 111 109 103 108%2 110 108% 110 10 4%2% hee ag —-+-==- "S + i aig | 9% Jan 6 3% Jan TY, Dec 
y 6% 67 67 6% 65 6% 6% 6Y¥. 6% 1,100 Butte Copper ———— 
263, 264 27-27% e727 27. 27. “26. 27 00 ‘Byers Oo (A M)—---_---- costes BB re ae ile a 1% see 
109% 109% 109% 109% 110%.110% 110% 110% *109% 110% 110 Dartiawpating pretetred__- 188-99 an eo as eae aos a 
34% 34% *34 36 35%2 35%2 *34 36 33% 33% 300 Byron Jacksop Jo.._.....__No par 2942 Feb 26 0 ay 4 
for Previous 
LOW AND HIGH SALE PRICES STOCKS Range 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCE anes Stan war PES ad OO teas 
Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE s a a P “ 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share per share per share 
41% 41% 41% 41% 40% 40% 40% 40% 40% 40% 1,200 Oalifornia Packing__--No por 39 Jan 2 47% Apr 8 274 Jan > oa 
STOCK *54 54% "54 54% “54-54% 54-54% “54 54% a 5% preferred 54 Jan 7 58 Apri0 52% Gep 6 Apr 
CHAN! 4y, 4% 4Y, 4% 4 Ve 4 4Y, 4% 4¥, AY, 10,100 ‘Callahan Zinc-Lead__-._---~~---- a1 3% Jan 7 7% Peb 16 1% Jan Dec 
TSLOSED 85, 85, 81 85, 8% 8%, 83% BY, Be B% 3,200 Calumet & Hecla Cons Copper__..5 8% Jan 7 — oon = =" — at we 
b p 33: ; , 9 Y, . nr 7 x30 . Feb 25 40% May ‘es 
33% 33% *33% 34 33 33% 324% 32% 31% 32% 700 Campbell W & C ee cet 16% July 23 18. July 30 Hy8 a. a hes 
17% 17%2 1742 17% 7% 17% 17 17% 17 17% 6,100 Canada Dry Ginger Ale peas Feb 28% De 
Y/, « « : eferred No par 124 Mar 6 147 May29 113% Fe 128% Dec 
135 135% 135 135 133 135 133 134 131 134 50 $4.25 preferred ~~----~--~-~- 24 58 Jan 7 47 Jan 56 Dec 
*55 56 *55 56 56 - 56 "55% 56% *55 56% 10 Canada Southern Ry Co------- 100 52 May oe 
17% 177 17% 18 17% 181 18 18, 18 18 ¥. 42,900 Canadian Pacific Ry-------.--~-25 17% July 24 22% Feb 16 10% Jan 20% Dec 
ee da 73, - eau. ; 4 3 48% Jan 72 Nov 
*67% 68 67% 68% 68%, 68% 68% 68%, 67% 68 2,800  Oannon Mills --No par 62% Feb 26 73%4 Apr 22 a 
% a vy, “17 17% “17% 17% “171, 18 7 #174, 17¥, : Capital Administration class A.-1 16% Mar 1 21% May 29 11 Jan 21 Dec 
mete, 5514 . “55% 57. *55%% 57 “55% 57 a 75 pasterred A 10 55 Jun 26 59%May21 52 Mar 56 Oct 
Sear 335 33% 133: ie ; 3 340 eer 100 126%Jan 2 137 May23 116% Jan 135 Nov 
133% 133% 133% 133% 133% 133% *133% 134% 133 133% 240 Carolina Clinch & Ohio Ry.--- a R ai ae +4 
#55 Y% q 564%, 56Y, 54% 55%, 900 C ter Steel Co ae 45%, Mar 5 61% Jun ar Dec 
tah <> ge - ie A , a ; inter ii i 245% July 23 34 Jan 30 21 Jan 33% Nov 
26 26% 254s 26% 26 26% 25% 25% 25% 25% 1,600 ‘Carrier Corp 0 erg a a 
*54 55 *54 55 55 55 *53% 57 54 54 300 Preferred 4% series---------- 50 53 July 30 e senate crates — ee 
For footnotes see page 871. 
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for Previous 
LOW AND HIGH SALE PRICES STOCKS Range 
f for NEW \vKK STOCK Range Since January 1 Year 1945 
Saturda Monday Tuesday Wednesday Thursday Friday Sales 
Aug. Ti Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE ; wee Phe, a he <n oS ; pow ert 
$ per share $ per share $ per share 6 per rere * per. nare whe scape "ca Carriers & General Corp 1 8% Mar 14 10% Jan 2 5% Jan +4 
5 5 5 3 By , y, % , 20 eee en V : Dec 
a, B a ", P y, “ae sage a" asic 1800 Case (J 1) Co. 25 40% Mar13 55 Jun 13 35% Jan 48% Dec 
tee = , 70u, % 16 V ‘168, 171 168 #171 "80 SSS 100 163% July 24 183 Jan 8 152 Jan 175 Dec 
a + ae ‘a, ee Lond = 4 aT gt 71% 71% 2.500 Caterpillar Tractor.__........No par 66 Feb 26 8142 May 27 47% Jan 71 #£=Nov 
ss tape “aaa ou 72% 713% 712V. 73Y, 72 , 73 69% 72 7,600 Ceianese Corp olf Amer _..._.No par 56 Feb 25 834% May 29 37% Jan 66% Dec 
b+, °10712 “ ie 107% "Ye 107 107% 107¥ "800 $4.75 1st preferred_______- Nopar 105% Apr 25 109% Jan 14 104% May 110 Jun 
10742 1072 t 107 Ya 107 42 107 2 107 Va 107 Ya 10742 Rig a a 7% 2d preferved ae 160 haar. @ ii” Jan 8 127 poe 159 Dec 
*159° 159% 159% 159% +59) 180% 159% 189% 159 8 tos  - am, No per 22%. Jan 3 38% Jun 3 14% Jan 25% Dec 
Le a an falls ~ 2 RM STF ry eile "400 5% preferred 20 5% Jan 2 23 July10 18% Jan 21% Sep 
“an SS “~ ons 331 4¥, 331, 22% 234 23¥ 3,500 Central Aguirre Assoc_...___No Par 22% Aug 13 29 Jan 15 20% Apr 31% Dec 
23 23% 22% 23% 23% 2 /e 23% 23 Ve 3/4 3 /a ’ ah x 23 44, 11% Dec 
¥, 16! 165 164% 16% 16% 16% 164% 16% 8,200 Central Foundry Co live Fen 26 17% Apr 4 Jan 4 
ae a sy 10% 10%, 1056 1034 101, 10%, 10% 10% 4,200 Central Saasend G & E Corp_No — 10% July 23 13% Jan 24 11% Nov 13% Nov 
ung i ne te”: OSM eas a, ee a “Centra {1 Lt 4¥%% preferred-_100 110% Jun 20 116 Jan 29 109% Jan 115% Feb 
: stilt + & 4” 1021 *101', 102 ¥ ©1011 102 ¥ *101% 102¥. Cent N Y Pr Corp pfd 3.40% ser_100 101 Jun 4 102% July 31 ein “a aie amie 
tie ee eee Eee 15 15% a ee °14%4 14% 400 4%Cent xR of New Jersey________ 100 13% July26 23%Jan 17 10% Apr 20% Jun 
Bes, aaee 37 ‘ 37 ‘ *35 37 ’ *35 37 “360-37 100 Central Violeta Sugar Co._._.__._- 36 Aug 5 42% Feb 16 25 Mar 40 Nov 
Ys Hite “1BY% 19% "18%, 19% 18% 18% *18 19 ah Century .Ribbon Mills... .__- No par 18 Jun 13 24 - May 9 Pe — 
"454 46 Ye 4554 45% 45 ‘ 45% 4334 44% 43 43 Y, 2,400 Cerro de Pasco Copper__.___ No par 41% July 24 51% Jan 16 33 Jan 50% Dec 
2454 25 V4 2434 25%, 24% 25% 244% 24% 24% 24% 10,700 Certain-teed Products 1 14% Jan 3 25% July 1 7 #=+Jan 16% Dec 
“ , ‘ 5 % 36% Chain Belt Co___._______-._- No par 29% Jan 7 43 Jan 31 21% Mar 33 Oct 
3 tg 383 55 37Y 3776 38 38 20 a Soe Champion Pap & Fib Co_._._No par 45 Feb 26 684% May 24 28% Jan 55 Dec 
: rm oo , VY, * “sy 2 * 1 2 *111% 112 10 $4.50 preferred ~....... No par 108% Feb 26 114 Jan 17 108% Oct 112 Nov 
—" 7 ig ot ‘ ‘os : = th. tae 23 " 234 600 Checker Cab Mfg___.___....._. 1.25 23 Apr 4 33. Apr 9 ake i* dhethet — aa 
; =. ate, ane 4 £943, 25 #943, 25 . 24 V4 Soee 200 Chesapeake Corp of Va._-_--_- ae 17% Mar 12 25% May 20 14% Jan 22 Dee 
i oo 31 31% 61%4 62% 61 . 61% 60. 60% 7,200 Chesapeake & Ohio Ry... ~~ ~25 54% Jan 5 66% Jun 17 47% Mar 58% Oct 
a — = "eat 9 9%, agl, 9% 9Y. 9% ‘700 «Unie & Bast I) RR Co__.__No par 9 July 23 18% Jan 23 15% Jan 26 Jun 
9% On anit 16%, 16%, 163% 1644 16%, 16% 16% 5.100 Class A 40 16 Aug 12 26% Jan 28 6% Mar 12% Jun 
is Men 13% 13%, 13%, 13% 13%% 1334 12% 13%, 13.300 Chicago Corp (The)_____________- 1 12% July 23 14% July 11 pti one pay 
Hy ry Ve 10% 11 “a 11 10" 10% 104 10% 1.000 vnicago Great West RR Co___..- 50 9% Jan 2 17% Jan 25 5% Jan 12% Jun 
om” +4 aaae 19, 19! 19% 18%. 191, 1854 18% 1.400 5% preferred gn 18% July 23 335% Feb 16 24 Jan 34% Jun 
ae mae ae vy, 4% 14¥ 14% 14% 13% 135 2200 Chic Ind & Louis Ry Co cl A_-25 11% July24 15%Julyl0  -_~ — iat eae 
~ tr Si < = git ts ‘ 7 ” 26% 7M. 500 Sa ee ee No par 7 jJuly29 11% July 8 ute ao cece: putes 
ty 1 2: 23 ¥ 23% 24Y 2234 235 22% 22% 9,600 Chic Milw St ‘P) P vtc______ No par 21 July 23 3842 Jan 29 24% Oct 33. Des 
ae 23% -+# 58 58 * 59 57 \ 581, 57% 57¥ 4.000 Series A preferred__.__-_____ 100 55 July 24 82%4 Jan 28 66% Oct 74 Nov 
O71, 2 273, 28 27M, 28% 27%, 27%, 27. 27 Ya 3800 Chicago & Northwest’n wi_.No par 26% July 23 43% Jan 17 25% Jan 49% Jun 
i — / < 4 7 , , 
5o * Di% 5654 57 56% 57% 56 57 5 355 2,800 5% ‘preferred w i__.__....... 100 54% July 25 76% Feb 16 54 Jan 6 Cc 
29: } ¥, icago Pneumat. Tool_._...__No par 25 Mari3 37% Jan 6 19% Jan 37% Dec 
oe, i Bs, os tm co ng i By oo ro “ +e preferred... _...... No par 50 Mar 21 61% Aug 5 49 Jan 59% Oct 
ana age a ihe 61M 62% e611 ee og} 6214 Pr pf ($2.50) cum div_...No par 59 Mar 6 67% Jan 17 54 Jan 64 Dec 
= i i 19% 19%  *19% 50 [19% 20% 100 Chicago Yellow Cab_..._-No par 18% July22 25%Jan 2 15% Jan 27 Dec 
a 0 ay -- ante | 20% ante “a 20% 20% 400 Chickasha Cotton Ofl_-_-__-..10 19 Mari3 25%July1l1 16 Jan 23 Dee 
oe Pde ty in 2 11% 12 1134 11% 4,600  %Childs Co_. No par 6% Apr 1 15 Jan 8B 4% Jan 15 Dec 
~~ a a “4 Ss a ae Po dae Chile Copper Co 29 41%Mar15 53 May 8 29% Jan 48 Nov 
a = 4 ae 20! 4 “4 116} 5 5, 300 Chrysler Ccrp 5 115% July 29 141 Jan 30 91% Jan 140% Dec 
7 ta + ale A $0 113 , ae” 2 ate ti oo + - Cinn G & E Co pid 4% series.._100 112 July10 114 Feb 1 -—- =< —_- --= 
aaa A es ‘see 4 got ae oo a Say 1,200 Cincinnati Milling Machine Co._-10 31% May 15 3842 July 9 lela eco <a 
aS 53% 54¥4 54-54% 52% 54 52 52% 3.900 CT Financial Corp____....Nopar  48%Feb 25  58%Apr 9 42% Jan 58 Aug 
+ i 37 37.— 36% 37 36 36 35 35% 1.300 ity ice & Puei_. —--._._ No par 28% Jan 4 44% May 23 20% Jan 30 Dec 
R.A. % det 15% 163 t- e + 15% 15% ‘410 City Investing Co___-___-------_- 5 6 wyel 8 Mayle. .- oe a 
aa Sean dane? = >) gga” wee: ne ome: eae 54% preferred 100 102%Apr 9 108%Mar 5 98 Jan 105 Jun 
= =~ i = a te i o = 7 1 one City Stores Ng ASST ET 19% Feb 26 38% May 11 9% Jan 25 Nov 
-80% 61! él’. 613 63 68 e262 "585% 62 ‘500 Clark =Bquipment___-_______ No par 56 July30  71%Jan18 49 Jan 712% Dec 
178 Wwe 17% 188178 RB 17S (188 °178 «188 --- 0.0, ©. & St. Louis Ry. Go..-100 187 Jun 26 205 "Feb 27 170 Feb 208 Deo 
_2tG ; : ME hae, : : referred. 100 105 Jan 2 108 Jan 8 an 
106 110 =. we oe amr, yp a “121% 112% 100 Chev El illum 84.60 pfd_____No par 109%Jun 6 113%Jan 10 109% Jan 115 Oct 
“Gia ete eae tat eam ter” eee 66. 67% 30 Glev Graph Bronze Co (The)_---1 57% Jan 2 77 May20 44 Jan © 68% Nov 
Ta. sant i+. oaemen Game Bees : ta ed 100 106 Jun 25 108% Mar 5 106% Nov 110% Apr 
“102 103! “102 1032 igs 308% 10ne t0eKedOae AO 30 cer @ Pitts RR Go 7% Gtd__-50 « ON%e Jan § 106 Apr 18 83% Jan 100 Jun 
*102 2 *102 2 ? 2 ov 
=5 7 e577 h *57 4 stock_________50 56% Feb 19 62 July 9 53 an 
P ty th "3 fe a 30" Etta "gon 30% 2one 30° 8,600 PR ny Ar Poem par 29% July 23 4442 Peb 4 34% Jan 41% Sep 
se % 38% 35% 35% “35-35% 35l4 3544 3535 1800 Clinton Industries Inc 1. 32%Jun 21 36%May21 __ __- rte 
i fi 33 : sai +4 oa = 53 34 54 vA 54% 54% 1,700 Cluett Peabody & Co...__.._No par 47 July 23 60% Jun 7 35% Jan 133% Ms 
2 2 2 oo] 7 / , 
*158 162 *158 162 *158 162 *158 162 *158 162 icten Preferred 100 152% Jan 2 165 May3l1 140 Apr 
STOCKS Range for Previous 
LOW AND HIGH SALE PRICES Year 1945 
Saturday Monday Tuesday Wednesday yng co. Beg on a ae —e* a A wanes Highest 
cine tay Banged Meme, 8 pahees 8 rh Shares Par 8 per share 3 per share Spershare 8 per share 
ee age Ng “ag; = > - no's iy, ! Coca-Cola Co (The) — par 168 July 24 200 . Feb 11 130 May 183 Oct 
170 170 *170 | 172% *170 «172 170% 171 170% 170% 400 a 8 ee a > = 
STOCK 66 66 65% 65% 66 66 ts 66% 66% aaah 2 86% 130 Genesio interactional ‘Corp yet 4 a ew on pe ue = ee 
SCLOSED "nse 56 Ms "85% 55% oa +77 56% oT 5& 56% 57 3,800 Colgate-Palmolive-Peet___---No par 42% Feb 26 60% July 13 11 ate Feb if Deo 
st ey = mS © lta en r 104 Apr 26 109 .Ju 
a a A, i I $6.88 ioc ae Aen ain Se mea 50% Dec 
a oe Pe ve be 51 5 15% 16 11.100 Golo Fuel & Iron Corp_....NO Par 18 July24 23%Jan29 14 Nov 18% Dec 
By aU mek + o Sse 2 20% % 20 1,800 5% cum conv preferred____.._20 19% Aug 16 24% Feb 16 cok: <* Tieiey comme - memset 
=" o734 Rett ote oti + th 225% 27 vt 26 “20 Colorado & Southern_...____.. 26 Aug 14 41 Jan 18 28 Jan yee Jun 
_— wa td di ; 23 099% 2 ferred_..100 23% July19 39 Jan 14 28% Jan 46% Jun 
 O oa ay > = = = 30% 21 “3G. SR ROnOSGR Eevee. Bantu ee | oe Sante 25% Jan 46% Jun 
4 7 
3 l , Sys Inc ¢l A__..2.50 34 July 25 47 Jan 29 1 ar ov 
39% 39% 39% 39% 39% 39% 38% 39 38% 39 3,000 Columbia Br’d 33% July 29 47. Jan 38 31 Mar 50 ov 
1% 2 im 1a 1% -in% 1% 117 lis, 1% 21300 | Galanin Gaol ics ——_—_Wo par ‘tie ah 3 (16 Jen'2e. ~ 4% gan 11% Dec 
Rs, ieee nie ioe Fv Pind, Rts, 109% 10934 109% "700 6% preferred series A________100 109 .Jan 4 111% July 25 90% Jan ee Nov 
M4 ° . te” ates sn tg : ~ Sapa 100 10242Jan 23 107 Jun 10 84 Jan 107% Oct 
a i) ae Ee ee vere ee: oe Se 29 Come oe Neper peuMeris  @s Apras | 38. Now 41% Oct 
= rg drs 9 oo = aia = 31 . 31% 2.700 Columbia Pictures com_____- No par 24% Feb 26 6% May 21 26 Dec 28 Dec 
038 "1 98 F 096 98 ™ 38 a °37 ; 100 °96% 99 — "200 $4.25 cum pfd w wW_______No par 95 July 23 1064 Apr 10 — _ — 
49% 50% 493% 49% 49% 49% 48% 49 47 48 2,100 Columbus & Southern Ohio Elec_l0 47 Augil6 49% Aug 9 -- --- ne IY 
, , , 3/ 1 47 Jan 5 59% Jun 6 39 «=6Jan 53% Sep 
51% 51% 51% 51% 51% 51% a 51 = a a hp ee 17) a iar i ReaD a 112. Feb 19 123 July15 110 Dec 116% Dec 
1 128 aT 37% Te % a7 oT ct “36 Ve 263% 4,300 Commercial Solvents._-.____ No par 19% Mar 15 32% Mas Pe att yor its sa 
. q , Southern__No 2% Jan 4 Jan 4 
129° 19 a, 128% +, ins ma, me. “" m.., ae ep oa 122% Jun 19 132 Feb 2 90. Jan 124% Deo 
_ 38: 35: 3 ri 355, 35 353 —-25 31. Feb 26 36% Jun A s 
35% 3554 35% 35% 35% 35% 35% 35% 35 35% 10,800 Commonwealth Edison Co... ae : i aon ae oo” ton + gg - a 
66% 66% *65 66% "64% 66 *64 65% *63 64% 800 Conde Nast Pub Inc_._.____- No par 42% Jan 2 Ap 4 39% Oct 
e 345 “ __---. No par 2 Mar 7 405May31 26% Mar 
aot eth. 2 at oh. Stat See oe! Soe oe | oe 
. 2 7/2 /2 " 2 .! ¢ Ye 2 . cain quae «os aneb canes: 
77 - » , a = A tn eo az PSSA Rims: &™% Jan 4 103, Feh 6 ar 4 De 
2M, 3354 ie oom m4 Gea +. es Ps, oP aoe - aaa Soneek Edinon of , aa par 29% Aug 14 36. Feb 6 oase Jan 34% Nov 
oT 107 10756 eit ota > -steeg aon A v, soot 1,400 $5 preferred.__-_.._....___Nuo par 105% Jun 5 109% Jan 28 106 Sep 109 % May 
coor : . ice 4 “ 106% 107 106% thi ity eran 2900 Consolidated Grocers Corp__-1. sat | 21 July 23 2536 July 12 on aa ian sotiet 
Rt 19% saat 19% “19% 193 4 Te 19% 19%, 195 1,900 Consol Laundries Corp._.._..--. 16% Feb 26 23% a = aie a : oe 
‘ . & Aivd*~ “74 : 4 7 /é J ‘7/4 . 37 . 
5: 5 57 56 "7 : : a is 42% Jan 18 60 May 4 4 
ie £ shie oe % oo tees 2a, 24% Dale 24% 9°00 Cobsstideted Guise Aisereft—_...- 1 931% May 6 33% Jan 17 ve = ont ee 
< oe # «< PA 4 8 Zz > <a < < 9. ? 9 
) ¢ ¢ 2 9 ¢ 29 95 29 ‘ % vfd.__.100 1 July 23 47 Jan V2 
13% 114% 1344 14 ioe asaee a i3% 1i5% en }  eapcedy ne Pow $4.50 pfd_--No par 112 Jun 21 115% Mar15 108% Jan 115 Feb 
“46% 46 “467, 47 — ‘41% a ‘eM ‘; : “ite 4,700 Container Corp of America 20 37 Jan 4 54% Apr 18 262° Apr 40% Nov 
$4 ; hs A q 1% 46% 46% by : neseapanet FE oe trey aaa ae 5 9 22 July 18 8% Jan 175% Dec 
1065. 107 #10834 107 106% 107 *106% 107" *10688 107 4300 OES 50 preferred ©. ------No par 102 Feb 25 109%e3an 10 93% July 109% Dee 
th Cit eke amet = aa5s, Fe of a eee oe 5% Mi 53% Jun 10 37% Jan 50. Sep 
45 Saar _ 4544 4554 453g 45% 45% 45% 44% 45 5,500 ery ye ae , RA emer R 4 = = s39% Slay 106% July 133 Bee 
*1107%% 113% *110% 113 | 110% 113% 112. 113. 110% 113% =e $3.75 they pT ; 125¢ July 24 18% Feb 8 105 Apr 17% Dec 
13% 13% 13%3 13% 133% 13% 4% ih 13 13% 1,800 aren re eapet corn pea oe io 5214 July 23 62. Jan ‘48 46 Jan 59% Oct 
56% 56% 54% 55 55 55M 55 55% 5555 180 | ee i RR ER 8% Jan 20. Dec 
15% anat 15% a6 15% 16 | 15% 15% 15% 15% 9,900 yn pe anor —s 63 35% web, on 49% Mav 23 29% July 43. Nov 
eh +44 9 ae eee ae #*. ae A..F 44% 1,300 soar < tal Steel Corp_ io 14 20 July23 x235¢ May 29 -- — ~< — 
21% 21 4 ez 4 21% 21% 21! *20% 21% *20%2 21 400 Continenta Ss ons gsm jinaue 22% Mar 6 30% Feb 1 60 (Jaa 28% Dec 
i oe wk, “ae a Pe 00 6a prior preterred--c.-No par 52% Mari2 56 Jan19 47% Feb © 55% Nov 
Vie rap 176 18% tis iat i734 ia% 178 1734 1 000 Copperweld Steel > i OE 5 17 July 23 23% Feb 16 12% Jan 19% Dec 
/2 2 ‘8 /4 7 f 78 1% s\VVUU VOPPePweia OCG, VW... — mmm 491 an 533%4 Jun 
*5548 56 55 55 M4 *55 554% *55 55% 54%4 55 190 Conv pref 5% series___.___---- 50 52 Jan 14 60 Apr 24 va J 4 
, s ; 3/4 ly 24 27% Jan 18 16% Aug 26% Dec 
Timers a 60% 61% so G1” 59% 6OY e060 OOO eee rut Co 30 B7% Jun 7. 67%Jan 21. 62% Mar 64% Oct 
+ 60% 61% 60 61 59% 604 as ee oO. Oe une Wake ween. S| OSS Ped 2 Se ey ee | oe 38% Oct 
37% 38 38 38 Ye 38 38 37% 378 37% 37% 4,300 Corning ass ~~ xT 10544 Feb 5 1092, Aug 14 101% Aug 108 Dec 
*109%% 109%4 *109%% 109% 10994 10934 109% 10934 *109% 110% 100 S%S preletred. ......--——-—~ 28 58%, May 8 70% Aug 12 58% Jan 71 Oct 
69% 70% 69°%4 69% 69 69% 6634 68% 67 67% 2,900 Corn Products netining———-——--38 sun Sen 5. ter ee. ee ee 199 Dec 
*206%2 208 206% 206% 20642 206% *205% 206% 207 207 40 Preferred —- : 10. July 25 1434 Apr 10 6 Jan 13 Dec 
10% 11 #11M% 113% 11 =11% 10% 10% 10% 11 6,100 Coty Inc_...-- J a Sele te 7h Jon 38 3% Jen 7% Dee 
6% 6% 61% 6% 6 6% 6 6 6% 6% 5,900 Cotv Internat — "os fe oe 26 498% Jun 17 25% Jan 43% Dec 
45% 45%. 45% 46 441%, 45% 43 44 42% 43% 4,300 Crane Co comm 100 107% Apr 25 110% Aug 8 99% Aug 108% Dec 
*110% 111_ #1104 111 110% 110% *109% 1101 "109% __ 100 3%% preferred =e See ee Soden ce: a 34% Dec 
*32% 33% *32%2 33% #391, 33% *324%2 33% _33 33 100 Cream of be aig ( > 28° july 23 3914 Feb 1 28% Mar 43. Jun 
*99 30 *29 30 29% 29% 29% 29 *29 30 200 Crosley Corp ( ” bers: No sar 42% July 24 = gan 14 37. Jan 59% Dec 
47% 47% 47% 47¥ 48% 48% 46% 46% 46% 46% 1,300. Grown Cork & Geal.----_Noper S's Sey gate Feh 6 49% ov 53 Dec 
*54 55% *54 55! *54 56 *54 55 54 54 200 $2 preferred ...----.-.-- pa 











For footnotes see page 971. 
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PRICES K STOCK Range Since January 1 - Fear 1546 
Low AND WIGS Cee ee Thursday weidey b soa, Ses NEW EXCHANGE Lowest Highest Lowest Highest 
Saturday Renday eur Aug. 14 wn, ise ae e Shares - Par 8 per share 8 per share Spershare & per share 
Aug. 10 > ane Spershare = & per share ape: Oe Zellerbach Corp ---8 29 Jan 3 40%Apri2 20% Jan 30% Dec 
: hare $ per share + % 34% 1,500 Crown Zeller oo 1 De 112. Noy 
hare $ pers Ye 35Y, 34% 35% 33% 6 4.20 preferred ---No par 107 Jan 21 110% Feb 5 06% Dev 
ese 34% 34% sete 28” sae 190k ee ie. 109 109 bo $4 and preferred---No per 118 jan 3 is0 Apr 12 106 Oct 124 Nov 
108% 108%  °109 110 33° 130 130 *123 «132 200 ible Steel of Amer__.._No par 42%Mari3 54%Feb 16 35% Jan 52% Nov 
STOCK x ‘ * 132 128 1 . *48% 50 1,000 Crucible \ 111 Nov 
132 127 *49% 50 4812 ed 100 109 Feb 25 115% July 9 87% Jan 
EXCHANGE °127 : 50% 51 > 3% °113 114 _.-_*S% preferr Ye July24 46%Jan 8 25 Aug 42 Deo 
OSED 50, 50% Hh #113 «114 ®113%114 260 Cuba RR 6% preferred_________ 100 32% July ae 
sa *112% 114 ial : 35 ¥, 35% 35% 35, 35 Cuban-American Sugar__----_--- 10 22% Feb 26 28%Jan10 16 Mar 29 Dec 
34% 34% = a 25% 25% 24% 25 ee eee 100 160 Jan 5 165 Jan 8 145% Jan x150 Sep 
24% 24% 244%, 24% ar cat — °165 175 === -t So 30 39 Mar 4 66 Junil 25% Jan 51% Nov 
*165 * 175 *165 578 “aan oe 87 57 "554% 56% -_ ars - towne 3 100 99% Jan 2 106 Mar 25 99% Dec 102 Nov 
Y 572 57% — *103 105 ONE 18% July17 24%July 8 —-. ___ rg 
or0a% 104 *103%2 105 ten tt naa ¥ > *22 2-23 300 Cuneo ht 4 y ag eet 50 47 Feb 9 82%May16 28 Jan 56 Dee 

*23%4 23% 23% 23% rte om 65% 66 *63. «67 500 Cunaing am as No par 15 July23 26 Jan 24 9 Mar 24% Oct 
62. 62 63 65% *65" ise 16 15% 15% 8,100 Ourtis eth aA rea = No par 128% Augi13 146% Feb 5 122% Apr 154 Oct 
16% 16% 16% tg ont Ve 139% 128% 130 130 133 | = Sree, seeanal ONE + No par 69% July 23 716% Apr . _— = i os 

128% 128'2 Pty 71% T1% 1 Apr 23 12% Feb ug 0 

129 39 114 12 Ya “11% 72% “11 Ye , he 1% 13,800 Ourtiss-Wright au ~<a >... suns ee Jee 30% Oct 
7% «1% T% 1% at, ps 2 Be 4 eS 21% 21% 7,300 mh. Sons Inc 7% aid ~i6e 129% Jan 30 145 July18 118 Sep 125 Oct 
23% 24% | 23% 142 137 142 *137 ° 145 *134 0142 600  Outler-Hammer Inc__._.__No par 32% Mari3 45 May20 25% Apr 37% Dee 

*136 142 °136 ie 37%, 37% *36% 38 37 37 

37% 37% 3742 372 . 
= % July24 29 July 15 ete ais cha 
tit OO  nistiabinibiinansinninsiani 1 24% 35 Deo 
Vy, V4 26 26 1,200 S ecnestitingne 5 23 Fep 26 34 May 13 27% Deo 

25% 27 a am Rt = 036% 27 26% 26% poe SE en of pty EE (Ther—--2 24, Feb 19 31% May28 = 16% Jan 28 Dec 
7 =) ~ oe Ya 25. 25 asi 34% Aug 16 36% July ee a oars 
128% 26% 260026 NS try 38% 35% 34% 35% 7,700 Dayton a ae Sees gan 6 113 Jan 7 108% Sep 114 Dec 
25% 35% 35% . °119 113 --- ag these yar > amma 6 Aug 16 34% Apr 20 wat | Smee -- === 
ae a. “ite 8 133 #112. 113 5 113 IR 27 Ve 1,400 Dayton Rubber aig ES mar pn 2 Aes : qeie May 1 33. Jan 49% Nov 
27 ~ 27 27 27 26% 21% 4401 ae 54% 54% 1,600 wecca Records Ne par 42% Jan 5 58% Jun 3 39% Mar 47% May 
52 531 53 53% 53 54% ane He 4 53 52 > 900 Deere & Co 20 37% Jan 11 42% July 26 34% Aug 40% Dec 
i 53 «53 53% 53% = 2 *41 41% 600 SOS on 100 41% Mari5 50%Jan 29 34% Jan 57% Jun 
41% 41% 41 41% *41 41% rt 45 44 44% 1,600 Delaware & ode entaann 50 9% July 29 16% Jan 16 1% Mar 16% Jun 
44% 45 45 45 bb h bd po ae 10 Y% 10% 10% 1,500 Delaware Lack SEA 25 Jan 3 28 April? 21 Jan 25% Dec 
= ng ae (28% 3 26% 26% 26% 4: et di ie) Detrolt Hillsdale & 8 W RR Go_i00 74% July23 77 Feb 25 67 Jan 73 

26% 26% ao ws “14 TT °74 77% "74%. 77 7 Vilbiss Co_____. 22% Aug 12 24 Aug 13 a oan 

oh: Se, eee SS, | ee Seana” Boos Baas Siu ie aie Ses 

22% 4 * ri 333 323% 33 242 ve 72 “— 45% Nov 

33% 337 33% 33% 33% 33% . 40%Jan 3 50%Apr 4 33 Aug 

eee ee su am e434 700 Diamond Maten—_-—___ —s . Sts wd ae | 6S 

43% 43% 43 «43 et 2 4834 4834 49% 49% 300 asa... 82 Saves sac oee iA 16% Jan 35 Deo 

4) 49 Yo 49% 49% *48 4 = 1 26 Me 26% 26 26 800 Diamond Ss s Ltd new ea 21% Jun 21 30 July 10 ae vRare es a 

263% 26! 26% 26% _ 26” pot ty 2B Y, 2634 27s 17,100 Distil Corp-Seagr aa 105% Mari5 109% Feb § 105 Jan 109 Mar 

28% 29 28% 29 8% 82% aaa 110 *106% 110 : 5% ge ga no 39 Feb 26 52 Apr 24 17% Mar 50 Deo 

*106% 110 agli "oa as ; 43% 44 Oe ee No par 52 Mar28 62%Jun 10 47 Mar 56 Dec 
; *45 46 r po “ &56 57 mais eee Steiner stnrnapeneabmonmenaebanes 6 July 30 48 Mar 19 ent). ewe ere 

7 i 57% 57% *564%2 S72 + 57% i 36% 200 Dr. Pepper Co.-_----------- No ssa 4 = San. 3 37% May 31 18 §=Jan 29% Oct 

35 Ye 36 35%, 36 36 36 36% 333 33% 33% 2,100 Deshiee-Jarvis CAep No par 19% Aug 7 29%, Feb 6 22% Jan 29% Nov 

an 91 32 Wy 335% 34 34° 8 33 2 © Mra 9 20% 7,600 Dome Mines L 805 Jul 24 108% Mar 25 65 Mar 100% Dec 

20! 204 ~ S 2. a 36 STi, 735% 86. i Douglae Aircraft__..._.-__-~-- No par % y 

20 \e 2 88 2 . 7 % Jan 167% Dec 

Ye 89 88% 88% “9 fF 143% Feb 26 192 Jun 7 122% Ja 
88 187 187 190 189%4 189% 189 =:189 i ~— por ot | aes 113% aa te 118 gun 27 110% Jan 115 Oct 
185 187 7 7 : 117 2 oa ae 23 July 23 33% Jan 

ee 116 #114 117% “aa ys . a "ie 26 Va 7,700 — pce ee Rene aha aes se rood 108 Augi6 116 Apr 12 111% ao a Le 

27} 26% 27 ,- 108 1 8 400 fae fa Mari2 41% May 10 ar 

109 * 109 109 109 109 103 | 108 . - "Ta% 1,800 Dunhill International__.._____ — = 2 «58% May 28 20% Aug 34% Dec 

25% 25% 26 26% = tee 47-49 4848 1,000 Duplan Nemours (EI) & Go 36 181% Feb 26 227 Jun 13 158° San «192% Oct 

su 48 48 4958 i. a «a. wa 210 210 1,500 gf fe : _.No par 125%May22 133 July 3 — | Se 

212% 214% 214 215 \; V, 129% 129% 128% 129 600 8% ist pfid__100 114 Jan 4 116% Feb 5 

20 4 - 130% 130% 129% 129% er Muonesne Light 21 - er: Grae 
#129 129% 129% 129 45 = 4 5% 1161, 115% 116% aS a hoor he ee rex 16% July 23 21 May -_- - 
115% 11534 116% er’ —" er 2 ow 17% °16% 17% 900 DWG Cigar Corp_ 
"ATR. 18% aihte cate Range for Previous 
Range Since January 1 Year 1945 
Ee ee ake Meeretay yong / a NEVEXCHANGE Lowest Highest Lowest Highest 
Saturday egg 4 } mag my Aug. 14 seine pet ide bag on Par 8 per share 8 per share Spershare $ per share 
Aug. 10 amg. 3° hare 8 per share 8 per share 8 per share r 
8 per share & per share 8 pers E : 
Eagle-Picher Co. “ 19% Feb 26 30% May 22 13. Jan 21% Deo 
, 5, 263, 2642 26% 26%2 26% 2,200 irli 506.2 — - a 25% Jun 21 31% May 16 =o a 35% Nov 
26% 26% 26% 26% 2 anne 28% _. 29 9.300 . Bastern Airlines Inc_————_ ~<8 30%Jan 2 61 Jun10 18% Jan 
STOCK 30% 31% oe ee a. 59 BS 4s 59%4, 59% 1,000 an eae Oe re No pat «6215 Feb 26 263 Apr 24 170 July 229 Dee 
j "572 58% : 235 900 Eastman Kodak Co-------- 1 191 Jan 8 208 Apr 27 1 an 
EXCHANGE 58 58 ae 1 237 237 239 239 235 preferred 00 Jan 66% Oct 
Ve 236 240% ; £903 07 80 6% cum 55% July 24 71 Feb 2 49 a 
CLOSED 240% 240% ; 1 205 205 *203. 207 203 2 Eaton Manufacturing Co___--.----4 ° ‘ -- === 
*200 202 201 203% = . 5942 59% . 700 8 1 28 Feb 9 403% May 22 eC eypwiee 
j 0 61 60 60 ~ i Edison Bros Stores Inc com___-_- ‘ ‘ 2 104 #£=Sep 109% Dec 
59 59 60 60 o ., Py 25%, 353 35 35% 1,600 100 §=6108% May23 112 Aug Dec 
4, Y 36 35% 35% 35% ‘4 Y) 30 4%4% preferred______-------- 2% Aug 14 24 July 39 Ye 
35% 35% osnbae 113 *110% 111% 110% 110% *110% 111% 4.900 Ekco Products Co 5 33. Mar 4 oo 2 aun 25 106 Aug 112 Dec 
ye ee 48%, 52 51 52% 50 50% + Aaah 9 "50 42% preferred 100 109% May24 1 
48% . 74 2 ¢ 7, 3% 1097 *110 /2 Dec 
109% 110 109% 8 % Jan 28 8% May 13 
*109% 110% 109% 109% t Co 1 10 Aug 6 16% Jan : 
: - ty 54 1,100 Elastic Stop Nu 57% July 29 804% Feb 5 42% Jan 

10% 10% 10% 11 ee 6356 6a7e (25, 63% 21,600 Blectric Aute-Lite (The) ---.— =a. Coote we « 2 oe 24% Dee 

62 63% 63% 65 64% 66 214, 213, 21% 21% 310) ee SS No par = 442%, Aug 9 48% Jun 18 -. ----- ~~ "a Des 

21% 22. 21% 21% 21% 21% Ve 431% 43% 43% 500 Conv preferred w 1_------ 5 July 29 7Y% Jan 24 4% Aug > = 

42%4 42% a Fre Ba ee 3% 5M 5 5% 2000 miasttie Fewer de Lighten No par «7% Jan 7 «2044 May 38 cn” 188, 18% Deo 

’ Y 5 8 3 000 Electric Power nepenee i 180% May 2 -_ 
5Y% 5% 5¥%e 5% iol 4 234, 233 23% 23% 5, No par 148% Jan 3 2 6 Dec 
5 23% 24% bey = ‘ | 500 $7 preferred 167 July10 103 Jan 14 

2434 25 243%, 24% M 1764 177 “175 «177% No par 137 Jan 3 1 55% Nov 

24 m 178 177 177% 16% LTT p “ aeeene 200 $6 preferred ..___. ---—-- 1 56% Jun 18 43% Aug ‘ 

162 162, *160% 162 160% 50! - . "30% 50% co SS ae a 0 Ode Jam 2 else gun 38 (Sate Maas 48% Oct 
51 oF 50" . 55: 3 1,100 El Paso Natur [ane ne 

51 51% 51 51 3 53 55% 55% 55% 55% Au 29% Jan 

55 55 Ye 55% 55% 20 Aug 16 30% Feb 2 21% 4 

55 55 es ¥ oe a1 20 20 V% 3,500 Emerson a aay ye a 4 3en § 43% Mar 29 20% Mar = V4 ne 

91 ¥ 211 21% 21% 21% 21% ~ big 283 28 28 500 Emerson Radio 50 75 Jan 4 102% May 28 62 Mar 107% Dec 

fa. 4 294 29% 29% 29% le «avy 90 4 *8914 90 ae Endicott a et anesamencsa 104% Apr 24 111 Jan * = 4 pd 4 

§ ®82 88 *82 £10634 1 100 4@ preferred ____._-__--——--—-= July 23 41% Apr 
106 106 106% 1063 *106% > Kia 4 “33% "3454 85% 5,300 Engineers — Service a annus 4 9 106% Jan 15 100% gan 208 guy 
243/ 34° 5 35% 4 2 : + = 0 $5 preferr 1 11 110 Mar 8 1 e 
34% 34% a ae | eee ae 105 1051; *105% 106 = ed No par 104% Apr 8 109 July 
io Yo 10542 *105% 106 R ° h y, 220 $5% preferr 1 111%Mar 6 101 ep 
*206 a 4 oa. VY 1084 107% tl _ 107 Ya 108 Ya Rte a 180 $6 ak gtr Sie = fo aa = 98 5% Jan 30 1 May 4% Nov 
( 10, 110% : : tEquitable Office Bldg----- 

109%4 110 110 = 110 Ne: Pans * 3% 3% 3% 3% 6,400 ; 12% Jan 20% Jun 
25, 33/ 3% 3% 3’ 8 ' hes N 15 July 24 23% Jan 28 Dec 
7 3 16 16% 15% 16% 7,500 Erte BE eommee.. 000 272% Aug 16 93. Jan 17 «68% Jan 92 Nov 
15% - 16% 15% 16% sa | 6 eS 12%, 72% 1,000 |S, pret series A = SS hve 8 ae Se 20% Dec 

y 75 75 +3 - s 4 #91 ons e Y 5 July 23 22% Jan 

1919, 94. 891% 94 "91%. 94 ie 16% 16% 16% 900 Eureka Williams Corp 8 23% Jan 3 33% Apr 16 15% Jan 28% Dec 

16% 16% 15% 16 16% 16% £264, 27% *26% 27 700 Evans Products 1 41% July25 58% Apr 26 — 62% Nov 
27%e 27% 27% 27% 27. 27 26 “2 431, 42. 42 1,500 Eversharp Inc : 45% Mari4 63%Jan 15 42% Jan ue wed 
43% 43% 43¥%e 43% EY 2 S74 S744 57% 58 500 Bachenge Buffet Gorpauu880 868% Jan 9 11%Jun 3 68 Jan 
58 8 57% 58. sO% 10% 10 10% 9% 9% 500 Exchange . 
*10 0% *10 10% ‘ F 
42% Jan 65 Nov 
Morse & N 61% Jan 3 88 May 21 Nov 
% 13% I A Po ae fr Rico-20 23 July29 36% Feb 5 «25% Jan 36% Nov 
73, «73 Ze. Ee ons” Seve 25 25 24% 24% 708 Bales Ot eouen & npad Corp-1 Some oe. oS ee 26% Dec 
1 u , 93 an 

“3% 2% 123% 12% 12% 12% 12% 2 Rts, eee * ooo Pedetel Light & ee —_- — — + 112% Feb 13 104 Mar = Oct 
4, 94l, 24%, 24% *24%— 24% tg “, Yg 105 ¥ 320 $6 preferred ws | 41% Jan 4 54% Feb 7 25% Jan _ 

“106 107% 107" 107% 106% 107% “3 a6 “45 46 mes eo step 2s ate san .: a oe i6” Dec 

# 46 *45 46 2 Federal-Mogul P 21% Jun 9% Jan 

“$932 39%  —°39% 40 nh ee fo hg 16% 16% 1,100 Pederal Motor Glare = No par «50% Feb 26 84% May10 28% Jan «59% Dee 

17% 21% 17. 17% 16% 17% 16% 16% ee "900 pt oe 81% AUG 16 34% Feo 7 103 Jan 107% Apr 
= =< aa aA 29 32 13 New common ---~~~------------ 108 e 
67% 68 33% 34% 33% 34% 32% 33% ol% = - —_ 4%% conv preferred_. eat tg ad oH 34% May 29 21% July 34% Nov 
06 106% 107% 107%  *106% 107%  *106% 107% = ‘ 2,500 erro Enamel De 
139% 30” 29% 30% 30% 30% = 30% 30% een | -——10 (56%Jun 20 70 Feb 7 50 Jan 63% Dec 
: i“ eg “61 63 400. Pidel Phen Dine tas Bt Eanes Jan 3 OSH ADE 6 «| 53% = 
Tie 78 th 1344 73 73% °72— 3 71% 71% 2,800 woe a Bo ap ~_-—_---100 106% Jun 12 <r Senn pa 1S Jan 60 Oct 
71 71 2 4 . £1057 1 *105% 107% --- r 54% Feb 25 ate 
10742 105% 10714 8 mal Stores.__.._.___No pa & ie 2 oe pes 

*106% 108 *107% 108 105% *63% 653, *63 66 200 First Natio No par 22 July 23 28% July - 38% Dec 

1 1 *62% 63 63 «6&3 oy : P ; irth (The) Carpet Co_----- 46% Jun 5 23% Jan 
aim 20% Bea By 38% 38% «37% 38% 36% 37% 4400 Plintkote ‘Co ethno No per 110%dan 2 118 Jan = 2 oS A" oe 
% 39% by referr Apr Dec 
“a stale ae » 11414 *113 113% “— 113% “13 =" 100 m2... Stove Co__..---- No 1% 8a fo | 30% Jan 7 16% Dec _ caval 
44% 46% #44 46% *4442 46% 19% 19% 19% 19% 7,100 Florida Power Corp--------- No par 25 July 25 29 Jun 20 -—-. 13% Dec 
18% 19 19% 19% 19% ae 26% 26% 26 26% 900 Florsheim Shoe class A new-No par = 25, July25 20, aa ie 6% Mar saad 
25% 25% 25%4 25% 25% 26% 17% 173 17 17% 6,100 Pollansbee Steel ot apeneme moo r 165% May 6 23% May 9 bo py 80% Jun 
16% 17 16% 17% 17% 17% 3, % 18% 18% 3,800 Food Fair Stores Inc------- or 72% Feb 26 100 Apr 16 59% Aug 44% Dec 
18% 19 18% 18% 19 19% a os be : 91 x 93 1,300 Food Machinery Corp---- erecta 36% July 23 49% Jan 17 25 Jan 43% Deo 

9494 oo so% 30% 3939 °38 «38% 400  Foster-Wheeler Corp- 3 26 «July 5 28, Feb 9 ©6285 Jan a8 

*38%, 40% 40 40 2? Vig Fo ©97 27%, “263% 27% 200 6% prior egg “No par 26 July 23 35% Jan 28 14 pr 

26% 27% 27% 27% LE ag 29 29% *29%q 29% 900 Francisco Sugar Co__------ 

28% 28% 30S 30 7 

For footnotes see page 971. 
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| NEW YORK STOCK RECORD 
Low -—. HIGH SALE PRICES STOCKS Rance for Previous 
Saturday Monday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 10 Aug. 12 bag 3. Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share $ per share 8 per share Shares Par 8 per share $ per share Spershare $ per rae 
55% 55% 56% 58 57% 57% 56% 56% 56% 56% 1,000 Freeport Sulphur Co 10 47 Feb 26 61 Jun 3 34 = Jan 51% Nov 
STOCK *20% 20% 20 20% 19% 19% *19 20% *19 20% 400 Froedert Grain & Malting Co Inc_1 19% Aug 14 27% May 13 =-, eae se Des 
EXCHANGE 42% 43 434, 44 43% 44% 43 43% *42 42% 1,800 Fruehauf Trailer Co common____- 1 34% Jan 4 48 Jun 18 35 
CLOSED 108% 108% 108% 108% 108% 108%  *107% 108% 108% 108% 560 4% cum preferred__________- 100 105% May15 112 July l - --~ waht hans 
p : 12% Deo 
14% 14% 14% 14% 14% 15% 14% 15% 14% 14% 6,600 Gabriel Co (The) common.__+._.1 10% Jan 3 15% May 28 6% Jan 
10% 10% 10% 10% 10% 10% 10% 10% 10 10% 7,500 Gair Co Inc (Robert)_..._.-.____ n 8% Feb 26 11% Jan 29 4% Jan 9% Nov 
20% 20% 20% 20% *20% 20% 20% 20% 20% 20% 800 6% preferred 20 19 Jan 2 21 Apr 2 16 Jan 
17% 17% 17 17% 16% 17 16% 16% 16% 16% 2,700 Galvin Mfg Corp__..._.....__.__ 3 16% Aug 15 22% Jun 5 --. =< 39% Nov 
*20% 21 21 21 *21% 22 *21 22 21% 21% 200 Gamewell Co (The)_......_Ao par ly Juiy 24 26 Jan 1s 14% Apr 28% Dec 
*23% 234% 234% 23% 234% 23% 23% 23% 22% 23 600 Gardner-Denver Co ___. -.. -No par 22% Aug 16 29% Jan 29 16% Mar 14% Deo 
14 14 14% 14% 14% 14% 13% 14 13% 14% 4,400 Gar Wood Industries Inc__....___ 12% Jan 5 17 May 29 7% Jan sa Des 
*57 58 *57 57% 57 57 57 57 56 56 Ya 600 4%2% conv preferred__________ 50 54% Jan 3 67% May 29 51% Nov 
19% 19% 20 20 19% 20 20 20 19% 19% 4,300 Gaylord Container Corp_____ 1s 06 Oe ee ae. ee 80% Dec 
"1150125 *116% 125 “117-125 *116% 125 *110 120 5%2% conv preferred 78 Jan 8 141% May 28 58 Jan $4%e. Des 
20 20% 20% 20% 20% 20% 20% 20Y. 19% 19% 3, 300 Gen Amer Investors a 17% Feb 26 21% July 1 12% Jan 109% Dec 
*106% 109 *106% 109 *106% 109 *106% 109 *106% 109 on $4.50 preferred 100 «107 «July12 108 Jan 14 104% Apr 61% Dec 
60 60 59 60 59 59 *59 60 59% 60 1 ,000 Gen Amer Transportation__.._.__ 5 58 July 26 71% Apr 22 49 Jan 14% Dec 
12% 12% *12% 12% 12% 12% 12% 12% 12% 12% 2,100 General Baking__.______—_______6 12% Feb 26 14% Apr 6 8% Jan 185% Dec 
#193 196 #193 196 *193 196 #193 19544 #193 195% $8 preferred___._.._____ No par 182 Jan 28 200 Apr 29 160% Jan 27% Dec 
22 22 ms. 2 21% 21% *21 2213 21% 21% 600  Generai Bronze Corp 3 19% Aug 1 28% Apr 17 17% Jan 
13% 13% 13% 13% 12% 13% 12% 13 12% 12% 8,200 General Cable Corp___._.__- No par 10 July 23 16% Apr 9 6 Mar is’ oe 
88 88 87% 87% 88 88 88 88% 88% 88% 1,130 4% ist preferred____________100 8754 Aug 13 90% Aug 5 -- tated ar Sea 
47% 47% *474%2 48 4742 47% 47 47 Ye 46 46 600 4% conv 2nd preferred_______50 45% Aug 5 48 Aug 13 , i ao a 
38 38 X374%2 37% 37 37% 36% 36% *35Y%e 36% 500 Geuerai Cigar Inc______...._No pur 31 Maril13 40% Apr 15 Sv% Mas 172 May 
*179 «183 *178% 183 *178% 183 *178% 183 *178% 183 ies 7% preterred__-___________ —-100 72 Jan 2 6183 fpr 6 -- _ 49% Sep 
46% 46% 464% 46% 46% 46% 46 46% 45% 46 16,900 General Electric Co_____.___No par 45 Feb 26 52 Feb 8 37% Jan Nov 
52% 52% 52% 53% 53% 53% 52% 53% 52% 52% 2,800 Generai Foods Corp___.... No par 49 Jun 20 56% Feb 6 40 Feb 52% Aug 
54 54 54 54 54% 54% 54% 54% 54 54 1,900 General Mills common___--- No par 42 Jun 17 54% Aug 8 43% Aug 134. Mar 
#134 135% *134 135 135 135 135 135 “134 136% 60 GR BIUORRIOG «oie een 100 «130, Feb 4 135%aJan 8 127 Aug 123. Dec 
*118 121% 121% 121% *119 121% *119% 1211 *119% 121¥, 100 3% % conv preferred_____.___ 100 115% Mar 29 123 Jan 14 114% Oct 71% Dec 
66% 67% 67% 68% X67%4 68 Ye 67 68 65% 66% 18,500 General Motors Corp.__.._______10 64% July 26 80% Jan 30 2 Jan 130 Mar 
129% 129? 129% 129'% *12842 129% 129% 129% 128% 129% 700 $5 preferred Neo par 127% May 2 132 Feb 5 125 May os. Bes 
2342 23% 23% 23% 23 23% 224% 4. 21% 21% 1,900 Gen Outdoor Adv common__No par 20 Mar 2 29 Apr 26 10 Jan ao Bee 
33% 33°%4 33% 33% 34 3442 33% 337 33% 33% 2,100 Gen Precision Equip Corp_.._No par 28%July 16 402 Jan 14 22% Jan 7% Dec 
5% 5 ¥ 5% 5% 54, 5%, 5 5 Va 5 5 5,700 Gen Public Service__.__.._.____ 100 4% Feb 26 7% Jan 15 1% Jan 
20% 214 21% 21% 20% 21% 20% 21% 20% 20% 18,300 Gen Public Utilities Corp_._______ 5 18% Mar 4 23% May 21 a Some 4A% Deo 
38 3 38% 38% 39 39 V4 *37% 38% *37 38% 400 Gen Railway Signal_____._ No par 36 = July 25 48 May 31 28% — 140. Oct 
147% 147%  *146 149 *146 149 *146 149 146 146% 40 6% preferred-—--—_____-__--100 142% Feb 27 150 Apr 12 123 Jan 8% Dec 
1%, 1% 1Y%e 1%2 1% T% 7 7, 7% 7% 4,000 Gen Realty & Utilities____-____10e 7, Aug 5 11% Feb & 3% 34 Dec 
31% 31% 32-32% *31% 32% *31% 31% 31 31% 1,100 General Refractories___..c..tvo par  26%Mari13 36% Jun ro ed = 31 Dec 
39% 40 40% 40% 40% 40% 40 40 39% 39% 800 General Shoe Corp__-____________ 29 , Jan 164 = — 10 99 Mar 133% Dec 
*125% 127% 126 126% 125% 125% *125 126% 125 125 160 Gen Steel Cast $6 preferred_.No par 112% Mar 23 132, July z Ss oon 44% Nov 
43%2 43% 43% 44 43% 43% *42% 43% 42 42 1,700 General Telephone Corp_______.20 36% Mar 6 49% May a0% ~ 38% Deo 
35% 35% 36% 36% 37 37 37% 37% *37 38 400 Gen Time Instrument Corp__No par 34% July 29 46% Apr 17 pads ed 111. Mar 
*108% 111 *108% 111 *108% 111 *108% 111 *108% 111 a 4% % preferred______-__--___ = es = ae 46 Dec 
5042 50% 50% 52 52 52 51% 52 50% 51 2,100 General Tire & Rubber Co_._-.__5 37% Feb 26 60 Jun : as =f 111% Dee 
*108% 1093 *108% 109% *108% 109 *108% 109 *108% 109 ae 4%% preferred .-.....-...-- 100-107 Jun 260 «118 = h shape oat: 
103 103 *102% 104 #102 104 *102% 104 *102% 104 10 3% % preferred ___._.___.._- 100 99% July 23 103) Ju 738 13% Mar 26% Deo 
36% 36% 3642 37% 37% 38 37% 37% 36% 37% 3,800 Gillette Safety Razor_.__._._._No par 22% Jan 4 42% Apr 7 a>) Siew 105% Dec 
*107% 108 108 108 *107 108 *107% 108 106% 107 500 $5 conv preferred___.____ No per 103) Jan 2 108 ot ite 
 Be% 60 «61% 59 G1 59. 60% 58% 59 5,100 Gimbel Brothers __--------___-__ . oae ne ween ae lee 
*103 105% #103 105% *103 104% 103 103 *103. 105% 100 4.50 preferred —-......--Noper 103. Apr 22 108 ye 4 25% Jan 39 «Oct 
52 52% 52% 52% 53. «53 53. «53 52 52% 2,500 Glidden Co (The) __-.____ —No par 36% Jan 3 56% el 52% Jan 57 May 
*56% 57% *56% 57% *56%2 57% 57% 57% *56% 57% 100 4%2% conv preferred___.______ 50 54 Mar 4 59 ay 
Jan 1% Oct 
7 7% Ye 7% Ye 1% 7 "Vs 6% 7 3,900 Goebel Brewing Co_______________ 1 6 Mar 25 8% Jan 29 3% on 
‘ *141 14p * 014i 145 *141 145 £142 «14742 *143 148 cae Gold & Stock Telegraph Cc___- 10u 133% July 1 151% Jan 7 te poo d = ~_ 
41% 41% 41% 42 42 42% 42% 42% 41% 42% 2,200 Goodall-Sanford Inc ~---_-_-_--- << gee 2) oe ae July 74Y_ Oct 
16% 76% 76% 77 77% 9 77% 78% 77 77% 6,300 Goodrich Co (B F) com_-___No par 68 Feb 26 88% Apr 168. Ape 105% Mar 
*104%, 105 104% 105 *104% 105 104% 105 106 106 500 $5 preferred _-._-___-___- oe: a se r Bay July 63% Oct 
67% 67% 68% 70 x69% 70% 69 69% 68% 68% 13,100 Goodyear Tire & ‘2u>b__.___No par 58% Jan 3 77 Apr 3 07 Ye May 115 Nov 
107 107% 107% 107%  x106% 106% 106% 107 *107 107% 1,100 $5 convertible preterred.-_No par 105% Jun 24 113% von 18 stars Mar 39 Dec 
*34% 35% *34% 35% 34% 34% *33% 35 33% 33% a Se ete OO Sep eee | oe ae 5% Jan 12% Aug 
9% 10 %s 9% 10% 10 10% 9% 10 9% 9% 28,600 Graham-Paige Motors 9% July 23 16 Jan bes 4% Jan 7% Nov 
8% 812 BY. 8% 8% BM 8 8% 71% 8 1,600 Granby Consol MS & "7 6% Jan 4 12 Ye Jan a ante San 33% Dec 
*45 46% 46%, 4634 46% 47% 47% 47% 46% 46% 1,900 Grand Union Co-_________- oo eee Sea as ae 21% Dec 
21  .21 21-21% 21% 21% 20% 20% 20% 20% 1,500 Granite City Steel__--____ —e See. ee. Sa 33% Dec 
33% 33% 34 34 33% 33% 33% 34 3342 33% 1,300 Grant (W T) Co 5 29% Feb 26 + gg 1a 105 od Sep 109% Nov 
*109 110% *109 «110% 109% 109% 109% 110 110 =110 620 3%% preferred -_-.-...._-. 100 106 «Jun 24 11 ’ 14% Jan 21% Dec 
19 19% 19 19% 19% 19% 19 19% 19% 19% 3,500 Great Nor Iron Ore Prop___No par 17 Jan 3 21 Feb a as 4 — 65% Nov 
59% 59% 59% 60 59% 60% 59 59% 58% 58% 4,300 Great Northern Ry 6% pfd__No par 54% Feb 26 64 Jun = se% Jan 39% Nov 
30% 30% 30% 30% 30% 30% 30% 30% 36 30% 1,600 Great Western Sugar__..._._.No par 28 42 July 23 abe — 17 161% Mar 175 May 
*177% 179 179 179 *117 (179 179 179% *178 179% 50 Preferred 100 172 Jan 14 188 Ya aoe 33 sare see "3 Oo 
*66 70 *66 70 *66 70 *66 70 *66 70 ... Green Bay & West RR-.--..--_ 100 63 May 22 a aon on 53% Jan 86 Dec 
84% 84% 83% 84 83% 83% 84 84 82% 84 1,500 Green (H L) Co Inc___.________ . See Ss - ee ee ae ee 
46% 46% 46% 47% 47 48 V4 47% 48 47 47% 5,400 Greyhound Corp (The)-_._._No par 30% Feb 26 B = ~y 5 108% Sen 108% Mar 
*107% 108%  *107% 108%  *107% 108 107% 107% *107 108 80 4%4% preferred__-_----__-__- ~s  N Ee  ee oer 6: See ee 55% Dec 
45 45 44% 45 44% 45% 43%, 44 42% 43% 2,100 Grumman Aircraft Corp______---- 1 42 Feb 25 ah ae ee eit Maar 12% Dec 
10% 10% *10 10% 10% 10% 10% 10% 9% 10 700 Guantanamo Sugar common-_----1 9% Jun 28 Jan 25 82 Oct 100 Dee 
*95 95% 95% 95% "95% 98 *954%2 98 "95% 97 30 $5 conv preferred —___~-_- No par 91% Feb 26 = 0 Sen SB 14% Mar 30% Jun 
20 20 20 29 1% 20% 21% 20% 20% 20% 20% 2,400 Gulf Mobile & Ohio RR__....No par 17% July 23 7% a o8 58. Jan 82 Jun 
57 57 56 56 57 57 57 57%. 57 57 700 85 preferred No par 52 July 24 ws” taay 3h 49% Jan 61% Dec 
73% 73% 73% 74% 74 75 75 75 Ye 76 76 Ya 4,800 Gulf Oil Corp 25 57% Feb 26 ay 
{ Range for Previous 
LOW AND HIGH SALE PRICES STOCKS Rinse Sanenee 2 Year 1945 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range ce Highest Lowest Highest 
Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest s wih Sper share $ per share 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per sha 
H Jan 39 «=6Jun 
*38 39 39 39 *37%2 38% *38 39 *37%2 38% 200 Wackensack Water 28 35% Feb 1 ot yr . a Jan 43% Nov 
STOCK 22 22 21% 22 21% 215% 21 21% 21 21 1,500 Hall Printing Co new-__.-.---__- 5 21 Aug 15 26% Jen 8 15% Jan 27% Dec 
EXCHANGE *22 23 22% 22% 22% 22% *22% 23 22% 22% 400 Mamiiton Watch Oo._......__Nu par 20% July 23 498 2 pi 103% Aug 121 Dec 
CLOSED *113° 114% *113° 114% *113 114% 133. 133 *113. 114 50 4% conv. preferred__________ er 108% Jan 16 109% Apr 13 105 Dec 110% Jan 
*107 107% *107 «107% *106%2 107% *106% 107 *106% 107% -.. Hanna (M A) Co 64.25 pfd_.No par 105% Jan +: 34% May 28 18% Jan 29% Dec 
30 30 29% 30% 30 30% 29 39 28 28% 2,600 Harbison-Walk Refrac._.....No par 23 Mar Bo 4 July 16 152. Oct 155 Apr 
*167 170 *167% 170 *167% 170 *167% 170 *167% 170 ais 6% preferred 100 «#4155 Jan 17 So% May 29 «x30. ADE 43% Dec 
"48 8 49% 48% 48% 49 49% 49 «49 *47% 48% 500 Hart, Schaffner & Marx_- on A Pi ip Sl + nner 7% Jan 14 Nov 
12. 12 *11% 12% *11% 12% *11% 12 *11% 12% 100 Hat Corp of Amer class A___-___- 11 ney pa 106% Jan 24 98 Oct 104% Dec 
*102% 103% *102% 103% *102% 103% 102% 103% *102% 103% wee 442% preferred ( (moaified)-—-i00 =. a % Apr 22 9% Jan 16% Dec 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 1,600 Hayes industries In 1 23 13% Jan 28 6 Mar 14 Dec 
10% 10% 10% 1034 10% 10% 10% 10% 10% 10% 2,500 Hayes Mtg Corp 3 Tove July 23 186 July1l 108 Mar 134% Nov 
181 181% 18142 181% 181% 182% 181% 182 181% 182% 320 Hazel-Atlas Glass Co 25 121 Jan 2 sf 
Jan 35 ce 
41 41 40% 40% *40% 41%  *40% 40% *40% 40% 3,200 Hecht Co. a Sere Sat | See” 6a 
*107% 108 *107% 108 107% 107%  *106% 107% 107% 107% 10 3%% preferred = Wwe. ae 4. Ce 92% Nov 
8242 82% 8242 82% "82% 82% 82% 82% 82% 82% 800 Helme (G W) = ‘oe oe Soe: ao 7. ee 189 Aug 
*187 193 *187 193 *188 193 *188 193 *188 193 melas 7% mnon-cum preferred_____-- 100 «184 — 25 38%Jan 9 22% Jan 39% Dec 
28% 28% 29 29% 29 29 29-29% 28 = 28% 1,500 Reseiies Moters.__.__---__Wo pee IM Oa Apr iT! ce cee aie 
63 63% 63% 634% 63% 63% *62% 63% 62 62% 1,200 Hercules Power ~.----~---- No par 57% July 28 139 “e Apr 3 130 Feb 138 July 
#134 135 134 135%  *134% 135% 134 136 *134 136 80 5% preferred ___..._.._.._..100 130 oa 5 106 May 2 72. Feb 90 Nov 
*96 86-99 "96 98 95 96 *94 96% "94 96% 200 Hershey: Chocolate____..____ No par = 82 Jan 2 146%Jan 21 123 Feb 138 Dec 
143 144 141% 143 142% 142% 143 143 142%, 142% 480 $4 conv vreferred_______- ao SUS Sal ee 32. Dec 
29% 29% 30-30 29% 29% 29% 29% 29% 29% 500 Hewitt-Robins Inc _-_-___-------- . Be os oe eee ea 33% Nov 
*39 «=. 39% 39 ©8639 *39 8640 *39 0 40 ‘ 200 Hinde & Dauch Paper Co__...-_.10 32% Feb 26 41%Apr 6 23% Jan 32% Dec 
*32 33% *32 33% x33 33 *32 33% *30 = 32 500 Hires Co (C E) The 1 29% Fe 
y, on --- ys 
35% 35% 34% 34% *34% 35% 34% 35 34%, 34% 1,000 Holland Furnace (Del) new_----- . 2 eee ee a oe oo 26% Nov 
34% 34% *33 ss 36 *33 0 34 *32 0-34 *31 34% 100 Hollander é& Sons (A)------------ 3 24% Apr 16 34¥s May 10 17% Jan 35. Nov 
28% 28% *28% 29% *28% 29% *28% 29% *28%2 29% 100 Holly Sugar Corp__--_----- No par 27% ace © os ee 42. Jan 60% Jun 
41% 42% 42% 423% 43 43% 42 43 41% 41% 5,400 Homestake Mining-_.--.--~~-~- 12.50 40. = 23 28% Feo 6 16% Jan 25% Dec 
22 «22 22 22% 21% 21% 21% 21% 20% 20% 1,700 Houdaille-Hershey com —-~-- No par 19% pact 24 62% Apr 22 55% Oct 63 Nov 
*55 56 *54% 56 56% 56% "55 56% 55-55 200 $2.25 preferred --.---.---_--- 50 oe Jan. 3 ©35% Jun 26 «25.S—é« Aug 29% Dec 
34% 34% 3442 34% 34 34% 33 33% 33 33 1,200 Household Finance com_-_--- No par yt, May 1 111% Jun 20 102 Sep 109% July 
*108'% 109% *108% 109% 108% 108%  *108 109% *108 109% 150 3% % preferred __..._------- 1001 3'Mar 7 95 Apr 24 66% Jan 87% Nov 
89 = 89% 9042 90% 902 90% *s0 0 91 *90% 91 200 Houston Light & Power Co...No par +o on ae Pee 12% Jan 23% Dec 
24% 24% 243, 24% 24% 24% 24 49-24% 23% 23% 1,800 Houston Oil of Texas v t c.----25 ro aan i a cepa ewig ie 
432 43% 43 43 43% 43% *43° «43% 41% 41% 2,100 Howard Stores Corp___--.-------- 1 Se aoe ae. ae 34% Jan 54 Dec 
"43% 44% 43% 44 44% 45 “44 045 44 44 600 Howe Sound Co- --5 a Sule 18.18% aon 98 2 Jan 8% Dec 
8% 8% 8% 9 8% 8% 8% 8% 1¥, 8% 2,700 Hudson & Manhattan_____----> 29 a ao a in On 10 Jan 23% Jun 
18 18 18% 19 18 18 *17 18% 17% 18 1,000 5% non-cum preferred__._.—- 100 33% coe. 4 45% May 17 26% Aug 3632 Dec 
41% 42 42 42% 42%, 42% 42% 42% 41% 42% 4.499 Hud Bay Min & Sm Ltd_.--_No par 414 July23. 34¥% Mar 25 14% Jan 34 May 
27% 27% 27% 28 27% 28 26% 27% 25% 26 5,800 9 Fedean Meter Car_________- pr we Soa Sak aan Si ace an ane 
41% 41% 42. 42 *42 89 43% 42 42 41% 41% 900 Hunt Foods Inc_-__-------- 6.66% "sa & . sath. oe 3% Jan 9% Dec 
8% 8% 8% 87 8% 8% 8% 8% 8% 8% 7,100 upp Motor Car Corp____—— — 8 y 
j For footnotes see page 971. 
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Range for Previous 


Tuesda Wednesday Thursday Friday Sales for Range Since January 1 Year 1945 
Gets ates: amg | Aug. =. Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest Lawest Highcst 
' iaechere 6 per share $ per share $ per share $ per share $ ner share Shares I Par $ per share $ per share $pershare $ per share 
39 39 39 39 39 39 39% 39% 39 39% 1,800 Idaho Power Co 20 38 May 22 44% Apr 23 29% Jan 40% Dec 
37% 38 371 38 37%. 38% 36% 37% 36% 364 3,200 Ulunois Central RR Cv _._....--_100 32 Maril3 5%e Jan 15 19% Jan 44 Dec 
STOCK 6534 66 %65 66 *641%4 66 *6414 66 *64 66 200 6% preferred series A__...___ 100 63 July 24 85 Jan 14 47% Jan 84 Dec 
EXCHANGE ana °97 «99 “97 99 °97. +99 “97 «99 i Leased lines 4% —_--__--_____ 100 92 Jan 8 99% Apr 16 72Y% Jan 92 Dec 
CLOSED a. ss 30% 30% “30-30% ©99% 30% °29% 30 2,000 RR Stk ctfs series A________ 1000 29 Marl5 37%Jan 9 18% Jan 38 Jun 
103 10% 10% 10% 10% 10% 10% 10% 10% 10% 3,900 Illinois Terminal RR Co_ _----~ ~~~ 5 9% July 23 16% Jan 28 ma pee Le pas 
31% 315, 315%, 31% 31% 31% 31% 31% 30% 31% 1,600 indianapolis Power & Lt_...No par 26% Feb 25 36 May 20 19% Jan 34% Dec 
15% 15% 15% 153 15% 15% 15% 15% *15 15% 3,200 Industria Electrica De Mex, S A... 14% Aug 7 22% Jan 18 <3 se a. “em 
51% 51% 51% 513 51 51 51 51% 50% 51% 9,900 Industrial Rayon ~-~~~.....-...-. 1 43% May 2 54 Jun 3 i o eis? ada 
139% 140 140 140 *138 140 *137 140 *135 140 300 angersoll-Rana__....._._._._...No par 129% Mar22 151%Jun 17 104% Jan 140 Dec 
*179% 185 *181 185 *181 186 *181 186 #181 186 mie. 6% preferred _._100 168% Mar 22 182 July 10 166 Feb 174 Jun 
41% 42 42%, 42% 42% 42% 42%, 42% 42% 42% 5,400 Inland Steel Co new____-_~~_ No par 39 July 24 44% Jun 3 thie — | om 
20 201 20% 20% 19% 20 19% 19% 19% 19% 1,700 inspiration Cons Copper..__.____ 20 17% Jan 2 5 % Feb 6 11% Mar 19% Dec 
*7%, 84 8%, BY 8%, 8% #8 BY 8% 8% 300 Insuranshares Ctfs Inc_....__._.- 1 7% Jun 21 11% May 3 8% Jan 10% Dec 
51 51 *51 52 #51 52 #49142 51% 49% 51 100  Interchemical Corp____-_--~ Noa par 45% Mar 14 59 May 28 37% Jan 57 Nov 
*105% 106% *105% 105% 105 105% 105 9105 106 106 180 a ——-_ = 100 “ r ons pA — ~ aay +4 104% Jan tg oe 
y, 1 \, 8} 8Y¥ 8 8% 8 8 1,300 rcont’] Rubber___--_-_-_- oO par Ye July 2 Fe 6% Mar 12% Dec 
saat ve sane Rr 155% 15% 15'4 15% 15% 15% 4.400 . Interlake Iron__.._._.......-No par 13%Jan 3 20% Feb 2 8% Mar 14% Dec 
2472 247} #245 248 *245 248 247 247 247% 247% 300 Int’l Businéss Machine-_--~~- No par 195 Jan 30 250 Jun 6 aie on atete 
951% 95% 95 95 94% 95% 934%. 93% 92% 93 2,300 International Harvester____-_ No par 86% Mar 15 102 Jun 13 74% Mar 100% Dec 
193% 194 194 194% 193 194% #193 194 193% 104 520 Preferred ---100 190%Jan 5 202 April 178% Jan 193 Dee 
12% 13% 13% 13% 13% 13% 13 13% 12% 13 13,300 Int Hydro-Blec Sys class A___--~25 10, Mar 13 15% Apr 22 2% Jan 13% Nov 
37%, 37% 37% 3734 374%, 37% 37 37 37 37 1,900 International Min & Chem______- 5 29% Apr 2 45 Jun 3 17. Jan 34% Dec 
#99 101 “99 101 *99 101 *99% 101 *100 101 << 4% preferred - --100 95% Jan 30 100% Aug 9 75% Jan 99 Nov 
1% T% Ye TY% “7 vhA 7, TY, TY%e TY, 1,600 International Mining Corp____-_--~- 1 7 July 24 11% Feb 5 5¥% Jan 11% Dec 
36% 36% 36% 37 365 37 36%. 36% 36 36% 19,600 Int Nickel of Canada____-- ~-Nv par 35%. July 24 42% Feb 5 28% =~ 39% = 
* 138 13 *137% 139% *137% 139% *137% 139 a Preferred owe 133 Aug 1 14 Feb @ 129 Fe 141 ec 
: Bm te som 51% so% 51% 49% 49% 32,200 International Paper Co_-------- 15 39%Mar 6 53%Apri6 19% Jan 48% Dec 
#123 125 125 125 126% 126% 126 128 125 125 1,200 5% conv preferred___________ 100 110% Mari13 132% Apr 16 84% Jan 123 Dec 
122 122% 122% 125% 12534 128 126% i27% 122% 124 2,400 Preferred called (5%) -..-.----.- 115% July 26 128 Aug 14 SES Pigeqae x -— --- 
#109% 112 110 110 122 113 111 113 *109% 111 400 $4 preferred __....__._.__-_No par 103. July 24 113 Aug 14 --- -- =~ 
20% 20% 20% 20% 20% 20% 20% 20% 20 20 1,500 Inter Rys of Cent Am__-_-..._No par 19% Mar 4 26% May 9 9% Mar 24 Dec 
118% 119% *119 119% #119 119% 119 119% 119% 119% 280 5% preferred 100 106% Jan 21 125 : July 1 "9 Mar 116 Dec 
663% 67% *6634 673% 6634 6634 *63 66% *62 66% 100 International Salt_....._.~. No par 5542 Jan 2 70% July 19 41% July 57. Dec 
46 46 45% 45% 45% 45% 45 45 Me 44% 44% 1,400 International Shoe___-~- .._. No par 43% Jan 3 49% Jan 30 39 Feb 45% Dec 
58% 59 58 ~—s«#58 v, *57 «58 55% 56 55% 55% 1,100 International Silver new___- ~~~ 25 48% July 24 60% Aug 1 eee gave -- -- 
*41 42 42% 42% *42% 50 *42Y% 48 *42Y%—_ 48 ‘100 7oe Oeenree ss -———-_. ~25 38% July 30 42% Aug 13 -- <= -- --- 
21% 23 23% 2334 23 23% 22% 22% 22% 22% 29,600 Intern’! Telep & Teieg_._-._ No par 19% July 23 31% Feb 2 18% Jan 33 Dec 
21% 23 23% 23% 233%, 23% 23 23 *22% 23 1,800 Foreign share ctfs______._ No par 20 July 23 31% Feb 2 18% Jan 33% Dec 
37% 37% 37%, 37% 37 38 37% 37% 37 37 1,600 Interstate Dept Stores......_No par 34% July 23 50 Apr 4 17% Jan 41% Dec 
2942 30 *29%. 30 29 29 29 29 *28% 30 400 Intertype Corp_._.--__-- —.-No par 23% ed 13 34% yond 3 hae = i + oo 
48% 48% 4834 49 *481%% 50 *48% 50 *48V4 50 300 Island Creek Coal -1 40 ar 6 50 ug 1 6 ug 
#160 7 165 . *160 m 165 #160 165 *160 “ 165 160 165 nade 66 preferred 1 148 Jan 3 163 Jun 28 145 Jan 152 Oct 
#171 17¥, 17% 17% 17 17% v ¥, 16% 16% 900 Jacobs (F L) Co 1 15% July 23 24% Jan 17 19% Nov 22% Dec 
107 . 107% 107% 108 ’ 10734 107% 108 ; 108 : ©107% 108 y 180 Jersey Cent Pw & Lt 4% pfd...100 106%July31 108 July 16 -- =-- a 
*54% 56% "544% 56% "5442 57 “54% 57 *54 55 --.  dewe: Tea Co inc wu pur 46%Jan 3 59% May29 34% Jan mer 
#113. 113% *112% 113% #112% 113% 112% 113% #112% 113% Pan 4%% preferred 1 10842 Apr 15 114% July31 109% Aug 114% May 
139% 140% 139. 139% 138% 139% 136% 128% 134 135% 3,900 Johns Manville Corp com._._Nopar 134 July24 167%Apr 9 101 Jan 145 Nov 
125% 127% *124% 127% *124%, 127%  *4123 125 123 123 100 3%% preferred ..._-_-.--...--- 100 4121%July24 153 Apr 9 118% Aug 137% Dec 
124 125 12334 124 123 124 121% 123 118% 119% 2,700 Preferred called ____-__--------_ 118% July 24 127% July 22 -- ~- 61 Nov 
61 61 *60 61% *60 61 61% 62 63 63 800 Johnson & Johnson 12% 53 Mar 5 63 May 31 31 Jan 116 Dee 
#111% 112% *111% 113 *112 113% *112 113% *112 113% “ee — a Ekuees ait eumned 108 oon pea sy — = a. pa 140 Dec 
*155 ae ei *155 nea *158 160 *156 159 si olie cago s badd 
48% 49% 49 50% 49% 50% 49 50 48% 48% 17,100 ames & —— Steel__._.._._No = oa * — ¥ Pda May - = a — 
*105%2 106% 106 ©6106 *105%4 106%  *105% 106% #10542 106% 100 pref series A___-_.__-_____ 4 
29% 29% 2942 29% = = 28% 29% 28% 28% 1,200 Joy Mig Co 1 624% Mari4 34 Apr 22 19% Jan ao% Mag 
Dec 
*31% 32 *31% 32 *31% 32 ¥, ¥, % 31% Kalamazoo Stove & Purn..._--.10 28% Feb 26 36 May3l 20 Jan 31% 
°121 ” 123 *121 3 123% *121 5 123% 0121 " 123% *121 ” 123% Ri Kan City P & L pf ser B_.__No par 117% May21l 122%Jan 3 117 Jan 124 ped 
32% 32% 32% 32% 33 33s 32% 32% *3142 32% 1,000 MSansas City Southern__....No par 24% Mar 13 40% Jun 11 13 Jan 31% oe 
61 61 *60 61% *59 61% *59'm 61% *59 61 100 4% non-cum preferred_______ — 54 Apr 15 67 Jun 10 34 Jan 67 D S 
47%, 48 *47 47 Ye 465, 47% 46 46% 453% 463% 300 Kaufman. Dept Stores__.....--~- 35. Feb 27 50% May 1 18% Jan 38 - 
*20% 21 20% 21% 21% 21% 21 21 20% 20% 2,100 Kayser (Julius) & Co -...-----.- 3 9% July 29 26 Feb 4 — -- 35% Dec 
*29 30 *29 30 *29 30 29 29 29 29 200 | Kelsey mages Wh’l conv cl a—---1 -.. — = os Va - 4 -_ — 31. Des 
21% 21% 21% 21% w*21% 22 *20% 21% 21% 21% 300 Class 4 - Dec 
\ 5, , ¥ _-—..-------No par 48 Jan 3 60% Apr 30 35% Jan 51 
“45 2 46 045% 48 i “44 ‘ 28 P “a ia a" i 2 eawetone Steal & Wire Co...No par 32% Jan 3 55 : May 27 22% Mar 4 nee 
*62 63% 63% 63% 63% 63% *62 63% *614%% 63% 300 Kimberly-Clark Corp.......No oer 58% Mar 13 70 Apr 18 38% — A Nov 
*22% 23% *22%2 23% *22% 23% *21% 22 21% 21% 100 Kinney (G R) Co_..-----_._-_--- 15% Feb 26 29 Jun 3 8% 4% Dec 
*98 99 4 *98 99 *97%, 99 9134 973 *96% 99 10 $5 prior preferred________ No — 86% Feb 26 100 Aug 5 12% May S n Dee 
39% 39% 39% 40 39% 40 39% 29% 3834 39% 2,200 Koppers Co Inc__...--..------10 4% Feb 260 «46 (Jun 3 a — 112, Mar 
1084 108s 108s 108 sb 10832 108s 108 },, 1017; #108 108% 300 4% % preferred--__-----____- a. if oy 2 1h SO oe 35% Nov 
40% 40% 40% 40% *40% 41% 39% 40% #39 39% 2,400 ®resge (S 8) Co... -_....----10 33M _ re. % va yard 4 26 saw 
RRS, RR Ra3 aa3 RAV e 4 1/, cae naw eau min rasge Dept — aoe reat Py — _ 62 vy eay 17 35% July 249% Nov 
55% 55% 55% 55% 56% 56% 55% 55% 55 55% 900 Kress (S H) Dame eo awe: —_ Pp 4a a 6544 May 22 37 Jan 50% Oct 
57% 57% 58 58% 58 58% 57% 58 56% 57 2,600 Kroger Co (The)-~------- —_No par YaJan 3 y 
Range for Previous 
LOW AND HIGH SALE PRICES STOCKS ge 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ei RR OF ines 
Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest w 
8 per share & per share 8 per share $ per share $ per share 8 per share Shares Par 8 per share & per share Sper share & per share 
Y, oy % 71 a, Y, oy J 7% 11.400 Laclede Gas Light Co__.-._- 4 6% Jan 2 9% Jan 24 4% Apr 1% Dec 
gros sh sk ost ou sslth si ghtt git gilt gt MQ) nate Gataath aor) andi | ite gtk I wy Be 
waesaecs 9% 40% 4912 49% ims aa 49% 49% 4842 48% 700 ane. Septet ns ---------- No 4 ae — ° a; yr = 541% Oct 63% Dec 
66 66 6767 67 67 66 «6? 4% 66 600 Lee Rubber & Tire__--_-_---_--~ 5 GA July24 82, ADF 9 «47 nate Dee 
13% 13% 135 > 13% 13% 14 13% 14 13% 137 5,900 Lehigh = bags acne Co. a o% oo - 5534 May 23 29% Jan 44 Dec 
i. 44 4 44% 44 Veg 44 ‘5 44 ‘s 45 45 44%, 44% 1,400 Lehigh Port ane SS aaa 3D 1O% July 25 17% Jan 28 6% Jan 17% Jun 
agg F 7. 11% 11% — *s 500 Lehigh Valley RR No par 3% Aug 16 5% Jan 15 24, Mar 5% Dec 
pee 57 “ fe 57 _ - 2s $ Ne 2 .. abit — an See 50 4¥%,Jan 3 64 Apr ¢4 35% Jan 60 Dec 
7 —~..  Non-cum preterrea ——..—-——~—~— ‘ ~ VY, ; nie —_—) _ — 
27% 28 28 8 28% 28% 28 «28 27%, «27% 700 $3 non-cum Ist pid. eee Mo ger — —_ 4 ae co “Ay as aie ee 
ss +a é ae A a A i ox a a + eens & anes 72 cape : i 49 2 Feb 20 65% Jun 14 36% Jan 54% Dec 
28-2854 “28 28% 128 28% a ha 028 28% 3.500 an a Pink Pred Corea 8 | 26% Jan 9 33 May13. 20% Jan i go 
3542 35% 35% 35% 35 35% 3434 334%, 33% 1,100 Lerner Stores Corp-_------- No par 30% Feb 26 44% May 14 BTM Jan 68 Nov 
59% 60 5934 60% 61 61% 60% 61 59 60% 4,300 Libbey Owens Ford Glass..-NO par #8 July i“ Bp = rs 1% Jan 13% Dec 
12% 12% 125 12% 12% 12% 1255 12% 122 12% 6.200 Libby McNeill & Libby__--—--—- 5 4630 Jun 19 437%Jan 21 33 Dec 33% Dec 
2t, 3, *33% 34 34% 34% =. Oo *33% 34% 300 Late BAvOts, CAD eR ner —— 86 Marl3 102 May 23 78 Jan 100, Oct 
94% 95% 94 95' 94% 94% *93 95° 94% 94% 500 Liggett & Myers SERRE. -- 86% Mari15 103% Jan 24 78 Jan 101% Oct 
ks RO SE EPP AN + tn a. aa .— | ——"i00 194% Jan 4 210% Mar29 181 Jan 198 Dee 
72 202 *s : 2 201% 201% *200 201% 80 eferre 
je S 3 Mar 50 Dec 
5252 “50% 52, 50, 50% 50% 50% 48% 48% 800 Lily Tulip Cup Corp_---—-- Nose 6 5 + tk fe ee hy ad 84% Dec 
67 | 67 6642 67% 674 68 66 66 65% 65% 1,000 Lima Locomotive Wks__-----No Pp 57. July 25 66 Feb 13 41% Jan 60 Dec 
saet _ 2 aapte 58% 5832 58¥%2 *57% 58% 574%2 57% 700 Lmk Belt = 3 —_ pana 27% Feb 26 43% July 1 19% Jan 36% Dec 
34% 34% 34% 35 3434 34 M% 3444 34 a o a 1 500 Liquid. y Bes wears Corp__--__-No par 32% Apr 20 43% Jan 29 29% Jan 40 Nov 
; i . + ' ae 115% Apr 24 120 Aug 7 MR — = 
oS a = oe *116¥%e 119 | *115% 118% *117_ 118 a 342% Lp oerecigen a a a7a July 12 45% Jan 14 19% Jan 42% Dec 
4 31 Ye 2 314% 31% 31% 31% 30% 31% 11,200 Lockheed Aircralt Tp----—------ 32% July 24 41 Apr ll 25% Aug 37% Dec 
34% 35 3414, 35 34% 34% 34%, 34% 33% 34 M4 8,600 Loews Inc No ae ‘s 5 y > 94 May 31 50 Jan 66% Oct 
82 82 82 82% 82 82% 81% 81% 82%, B2¥ 1.200 sone Star Cement Corp_____No par o 0 x. 38. gun 10 15% Jam 32% Dec 
gE 4. Sak mate 2 oear: eae “30%e 31% 00 Suey ee ee nr Me, o2a% July 24 «31% Jan 18 18% dan © 32% Nov 
8 % 25% %s 25% 25% 25% 25% 25% 1,700 ard ( , n 190 Dec 
“196 197 ° *196 197 *196 197 196 196 194% 194% 100 7% preferred a Se ae 1S ae tee: San 31 Nov 
29%4 29% 30 30 #29 29% 29% 29% *28% 29Y, 600 Wouisville Gas & El A-_...__No par si. Fae By wep 6 52. Mar 68 Dec 
*66%4 67 66% 66% 6642 66% 65% 66% 66 66 1.200 Louisville & Nashville 50 6 Beever 44 43% May 7 wigan eS 
ate (38 38, 38 37% 37% 37-37% ee 2,700 Lowenstein (M) & Sons cae lois Mey 9 108 July 9 — 5 pana 
os *106% 107 *196 4% 107 106% 106% *106% 108 10 4%2% cum pfd series A------ ; 13% Aug 20 Deo 
23 «(23 23. 23% 23-23% «= #222 *21% 22% 900 Lukens Steel Co 10 «17% Jan 3 30% Jan 14 ” 
40% 403, *39% 40% 409 40 ® 34 f Forbes. 18 36 Feb 27 42% May 31 28% Jan Deo 
*160. 165. -*160. *16 — ua” wa" a 100 aqhaeps. 2.2" 154% Jan 5 160 Juni3 147 Jan 155 May 
160 165 160 165 160 165 *160 165 *160 165 Pah. 6% preferred 100 8 Ja r 30 47% Jan 72 Dee 
65% 65% 65% 65% 6542 65% 64% 65 62 63% 1,300 Mack Trucks Inc No par Ee eee ee 2 Dee 
54 Ci S405 4% 54 54% 53. 53% 52% 52% 19,000 Macy (R H) Co Inc__------- No per 444 Feb 20 raia . ay e 868%h den 110% Nov 
*109% 110% *109% 110% *109% 110%  *109% 110% #109% 110% st. 4%% pid series A_.--.-----. 100 §=:108% Jan 18 = 111% Apr “ 





For footnotes see page 971. 
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STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since mgr <4 1 Year TO aamest 
Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest Lowest poe 

8 per share 8 per share $ per share $ per share $ per share $ per share Shares Par 8 per share & per share Sper share § per 
16% 167 1642 16Y, 1 16% 15% + 5% Madison Square Garden new_No par 15% July 26 17% July 11 aie: oa as Dec 
STOCK 22 "A 2234 "93 7 ae PN fin = r = = . Re . = Magma root an capecabatantads ** 22 V4 Aug 6 3042 May 28 17 Mar — $y Oct 
EXCHANGE °*525 545 "525 545 *525 5645 522 526 *500 525 2,000 Mahoning Coal RR Co_......._ 50 520 Jun 10 526 Augi15 425 Jun a wee 
CLOSED 14 14% 14 14% 14 14 14 14 13%, 13% 2,800 Manati Sugar Co i 12% Feb 26 16% Apr 8 7% May aK Dec 
*91 22 "91 22 *91 22 21 22 #21 22 bi hoe MOE Dt sie mtimcean No par 19% Mar 13 26% Jan 14 14 Jan 9%, Dec 
*3842 39% 38% 39% 3842 39% 38% 38% 38% 38% 200 Manhattan Shirt 5 36% Feb 26 4642 May 31 24 Jan ae Dec 
54 52 54% 5% 5% 5% 5% 5% 5Yve 5% 500 Mavacaibo Oil Exploration___.___- : 5¥% Aug 1 8 Jan 28 3% Jan 1% Dec 
9% 9% 95% 97% 9% 93% 9% 9% 9% 9% 10,800 Marine Midland Corp______--___. 9, wuy2 UAFe ¢ ay me 18% Jan 
14% 14% 14% 14% 14%, 14% 14% 14% 14% 14% 510 Market St Ry 6% ad 5td-—— 100 14% Aug 16 20% Jan 23 15% Apr 12% Dec 
50 50% 49% 50% 49% 50% 49! 495 48% 49 4,100 Marshall Field & Cou... No par 39 Feb 25 57% Apr 24 18% Jan 4 t 
109% 111 109% 111 _— 109% 111 109% 111 ©109% 111 aa 4%% preferred 100 109% Aug 2 112% Mar25 109 Sep a Deo 
3942 395 3942 39% 39%8 39% 39% 39% 39% 39% 1,500 Martin (Glenn L) Co_.- 2. 1 37 July 25 454% Feb 2 21% Jan 46% 
26 26% 25%, 2544 26 26 25% 2544 25. 25% ‘800 «©Martin-Parry Corp_._.____- No par 20 Jan 2 30% Jun 5 9% Mar a4 Deo 
6736 673% 67% 67% 68 68 6734 6734 663 67% 1,200 Masonite Corp_..........._ No par 52% Feb 26 75 Apr 18 40 Mar = Nov 
38 39% 39 39 39 39 40% 40% 39% 40% 500: Master Elec Co.............<«- 1 34 Feb 26 48% May 28 27% Jan oe Des 
36 36 3542 36% 35% 35% 34% 24% 3442 341% 1,800 Mathieson Alkali Wks___-_- No par 28%2 Feb 26 38% May 29 22% Aug 3 
*202 205 *202 205 *202 205 202 205 *202 205 tus 7% preferred___.c.c..tmce....100 195 Jan 8 203% May 20 176% Jan vs ee 
63 64 63% 64% x61% 62 59% 61% 59% 60 3,700 . May Department Stores__..._.__ 5 50% Feb 26 70 May 10 34% July pb Nov 
*109% 110% *109% 110% 108% 110 108% 110 108% 110 Hp $3.75 preferred_._._______ Nopar 108% May29 112% May13 104% Sep 109 
15 15 1434 14% 14% 15 14% 14% *14% 14% 600 Maytag Co No par 13% Feb 26 17 Jun 5 8% Jan 16% — 
"50% 517% 50% 51% *51'¥e 51% 52 £2 *50% 52% sae $3 preferred - No par 48 Feb 26 55 May3l (40% Jan 88 ee 
*112 115 *112 115 *112 115 112 115 #112 115 100 $6 1st cum preferred__._..._No par 111 Jun 18 118 Mar 6 110 Aug 
55 55% "54% 56 5442 54%, 5353 *53 54% 600 McCall Corp . 90 dn ¢ 1 ford — 2. 52% Dec 
35 35 35 35 34 34% *34 35 *33 35 500  #McCrory Stores Corp 1 28 Jan 2 43 May 27 19% Jan 32 
115 115% 115 115 *115% 116% 115% 115% 116 «116! 260 342% conv. preferred______-_ 100 §=6109%3 Jan 14 122 Apr 9 — =< 1. 6oow 
40% 405% "40% 41% 40% 40% 41 41% shi, 41. 800 McGraw-Elec Co 1 33% Mar 1 46% May29 30% Jan = Se 
364% 3642 *36 37% 36 3742 36% 36% 3642 36% 400 McGraw-Hill Pub Co____-___ No oe 31 Vq@Mar 22 4842 Apr 22 19% Jan 36 
53% 53% "53% 54 54 «#4 53% 53% 53% 53% 800 Mcintyre Porcupine Mines______- 53% Aug 6 69 Jan 10 52 Jan 10% mee 
49% 49% 485% 49 49% 49% 49% 495% 48% 48% 2,000 McKesson & Robbins Inc___._... i8 41% Jan 2 564% Jun 3 24 Apr 41% Nov 
*106% 108 *106% 108 106 ¥2 106 ¥ ‘104 106! *104% 106 100 $4 preferred ~---..... —-No par 104% Jun 11 108% Mar 21 104 . Sep 109 
28%, 29% 29 29% 29% 30 29% 30 28% 28% 2,800  MeclLeliae Stores Co 23% Jan 3 35% Apr 4 13% Jan 27 ar 
*31% 32% 32% 32% 32% 32% 33% 33% *31% 33! ‘300. McgQuay-Norris Mfg. oe 24 Feb 25 36 Jun 10 17% Jan 30% 
265% 2654 26% 27 X2658 26% 26. 26 26% 26% 1,900 Mead Corp --No par 104 Augl6 105% Aug13 12% Mar 25 Des 
“105% 105% 105% 105% x104%4 104% *104 105% 104 104 70 | ~aag( Alon a tapas a re body 5 eee ie al 
6 7 571 71 57! 57 : +7 % 2n IS Scccnisnsoeenesiindieibacen ug v4 oe 9 47% Dec 
5654 a7 . oT, Baie “37 * 57% 363 5644 34! 344 600 Melville Shoe Corp : 43 Feb 25 59% Jun 28 35 Jan 47% Deo 
29% 30 29% 30% 29% 30% 2944 29% 29% 29% 3,900 Mengel Co (The)— 22% Marl4 35% Jun 10 14% Mar 29% Nov 
90 95 90 90 90 90 87. «93 *86. «93 "50 S% conv ist proferred------80 70 Feb 26 108% Jun 10 64% Jan 87% Nov 
29142 29% 29%, 29% 29% 30 29% 30 29 291% 3.000 Mercantile Stores Co Ltd_.._._No par 28% July 23 32% July 9 —  «- - 
475% 47% *47Y2 48% 47%2 47% 44 48% °44 048 400° Merch & Min Trans Oo.--.No per 38 Jen 2 S2%e Apr: 2 33% Mar on = 
66% 67 66%, 66% 66% 67 66% 67 66% 67% 2,100 Merck & Co Inc 59 Jun 21 Liem May 15 —_- -- ade ores 
*109% 110% *109¥% 110% *109% 110 110 110 *110 110% 100 $3.5@:.cum pfé._.._...._.__. No — 106% Jun 12 110% July 19 aa: aoa _- = 
Dec 
*55 58 *551%% 58 571 571 * 3, W%, 40 Mesta Machine Co 51% Feb 26 61% Jun 3 37 Jan 56 
*111 1113 e111 111% “111. 111% ~— tt : 11 V ‘ni 111% 3 Metropolitan Edison 3.90% pid—i00 108% May10 113% Apr 18 106% May 111, Jun 
15 1536 15 15 Ye 15 15 14% 14% 14% 14% 1,500 Miami Copper 12% Jan 3 18% Feb 16 7% Jan 14% oe 
41 42 41% 41% 41% 42% 42% 42% 41% 42% 3,800 Mid-Continent Petroleum _______ io 31% Feb 26 45% May 15 25% Aug 36 a 
*47% 49 48 50 “490 s«é5 1 *49 ~=«50 48% 48% ‘400. Midland Steel Products.____ No par 45 July 23 2%2Jan 9 35 Jan 63% Mar 
165 165 *164%5 166% 164%, 166% 162% 164% *162 164% 10 8% cum Ist preferred__--____100 156% Jan 24 173 July 1 137 Jan 160 t 
60 61% °60 61% 61! 61% *59 621, 60 60 600 Minneapolis & St Louis Ry__No par 56% July 30 93 Feb 9 53 Mar 15 Oc 
16% 16% *16% 17 17. 17% =r? sor17 16% 17! 600 Minn St P & SSM Avtc__Nopar 15% July24 26% Mari8 13 Aug = 
61 62 61% 63 63 63 62 62% °59 «621 900 Minn-Honeywell Regulator _...-3 51% Feb 25 68% Apr 5 42% Mar niches 
11742 117% °re7 . ae 117 —s: 119 11g i19 *118 119 260 3.20% conv pea series A._.-100 ot Psy oy ott keer - eee _- — 
5 55 55! Vy 5 55! ¥, } Y 5! Minn Min & Mfg___---___- o par v4 Apr 2 — Dec 
i 16% $16 M4 168 Og 16 16% i rts "15% 16 700 Minn Moline joua gst 11% Jan 3 19% May 28 “7Y%,_ Mar 13% Dec 
116 =—s:1119 “116 =6.119 116 119 118 119 *118 119 ands $6.50 preferred__..._._.___ No oer 117 July1l 129 Mar 25 109% Jan = a 
3934 39% 39%4 40 40 40 39% 3934 39 391 800 Mission Corp 29% Mar 13 44 May 31 22% Jan 
: , Jun 
Vy 1! 13 1 £103 y o-Kan-Texas RR__~...-~-_ No par 10 July 23 17% Jan 24 5% Jan 16% 
a7 3T 37376 3632 39% 37% 37% 37° 37 3,500 mt preferred series A--.-.100 34% July23 52 Jan 23 16% Jan 49% Jun 
60 2 s«6 1 61 61 61 62 63. «63 *62%_ 63% 1.200 Mohawk Carpet Mills_..._____- 20 x45 Feb27 #+#%170 Apr 8 36 Jan 52% Dec 
221% 235% 23 233% 23 23 99 22% 21 2134 4,100 Mojud Hosiery Co Inc new___ _ 1.25 21% July 23 23% July 15 —-  -—- - ac 
37% 38% 37 38% ‘372 38% 238 38 Yo *37Y, 381 eee monarch Mach Teol___.-.-__No par 32% Jan 2 45 Apr 22 25% Jan 36 ©Dec 
56% 57% 57 57% 56 567%, 56% 56% 56 56 4,100 Monsanto Chemical Co new____-- 5 52% July 29 5742 Aug 13 -- --- ine ss i 
127 131% *129% 131 129% 131% *129% 132 *129%2 131 - $3.25 preferred series A__No par 126 July25 135% Jun 17 —_- -- a 
6% 7 78% 80% 80445 81% 79 801 78 78% 663.400 Montgomery Ward & Co_.._No par 71 July26 104% May29 9 = 447% Jan ” 
‘Gls 7%a 1 «Me ae aby nk ae 107,800 .. WS chit ees in. 5% July 29 7¥4Augl2 -- --- 54% Deo 
83, 29! 29% 30% 297 30% 29 205 29% 29% 9,800 Moore-McCormack Lines Inc__. 10 32 Jan 3 30% Apr 3 21 Dec 24% 
59 62 60 62 60 62 59 61 59 «62 ~~ ie $2.50 cum pfd So 8653 Jun 210 62 Jan: 29 oo aoe 54 Dec 
*51 53 51% 51% 50 53 52 52 ‘52 54 200 Morrell (John) & Co___.._.-_No par 47% Mar 4 56 Jan 15 oe. = 33% Dec 
27% 27% "27M, 27% 27% yQ7T% 26% 27% 26 26% 1,000 Motor Products Corp___._-- wee Shes Mia Se Ye Oct 
30 307 30% 30! 3042 30% 295% 30 2934 sB0"% 1.600 .Motor Wheel Corp 28% Feb 26 36 May 31 23% Mar 32% 
®57 5 r 57 Ma 57 Va 55% 56 541% 5514 y 54 ; 54 . 1700 Mueller Brass Co : 44 Jan 25 66% May 29 31% Jan 47% — 
217 11 V% 21% 22 X21% 21% 21 213 20% 21% 4,800 Mullins Mfg Co class B__..___-.-- 1 16% Feb 26 22% Jun 13 9% Jan 18% 
107} . 107 10715 197% 106 109 *106 10° . *106 109 50 S7 preterred..................._.. No par 104% Jun 27 109%2 Feb 6 97% Mar 109% Mov 
215 5 215% 21% 21% 21% 21% 21 21 20% 21 1,100 Munsingwear Inc _-....~.-.-._.. 5 be le ao po » oe z ~_— —_— _-_ 
9 ‘ ‘ ‘ ‘ ly ly Murphy Co (G C) com_...______- 1 e Mar ay = =-- —— 
a. 110 109% 110 1094 110” £109% 110 109% 109% 300 454 % preferred 100 «108% Jun 27 114%Jan 2 109% Jun 115, Jan 
2 17! > 18 17! ‘ 173 17! ; 18 17 173 1634 17 xi 3 400 Murray Corp of ~amemmene *| 15% July 23 22 Jan 20 13 Jan 21% Dec 
248 50 ©49% 50 49%4 493% 48% 48% °48 49% 300 4% preferred oe 2 oe oe ee = me 66% Nov 
*63 64% 2% 641% *624%% 64% 62% 62% 61% 61% 200 Myers (PF E) & Bro —--No par COnMa 7 we ent - 
LOW AND HIGH SALE PRICES STOCKS m meage fee ee 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January atti Highest 
Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest oe . cmt 
8 per share $ per share $ per share $ per share & per share $ per share Shares Par 8 per share $ per share 8 per'share oF 
N Des 
hue id eal ; , oo : , . rp f 19% July23 25% Jan 15 15% Jan 25% 
STOCK wie ate rt em ag a aol de 2 200 «Nashville Chatt & St. Loulaz-00 38% Aug 14 52% Jan 16 35% Jan p= AR 
EXCHANGE 3742 37% 37% 38% 38%, 38% 38. 38% 38. 38 1.700 National Acme Co 1 32% Jan 3 41% May 31 20% Jan 37% Dec 
CLOSED 2634 26% 254 2654 26 26 25% 25% 25%, 25% 9.800 National Airlines 1 23 July23  34%Jan 2 16% Mar <a Dee 
16% 16% 1658 16% 16% 17 1655 16% 16 16% 2,100 Nat Automotive Fibres Inc__--_.1 16 Aug 16 20% May 28 9% Mar 32% Dee 
22% 22% 22 221% 22% 22% 22% 22% 21 21% 1,300 National Aviation Corp—--—--5 19% July 23.28% Jan 29 13% Jan 32% Deo 
‘ me q € Vy, 3 he fe B t Co e ‘aa ae aa 24 D 
34° 3atg Sei 3% 3 gy Saye sone ates eaten teen ae temas. 10 30% Feb 26 37% May 1 23%Mar =%34% Deo 
e201% 210 199% 210° ~—*199% at0 ©203 210 +201 210 7% preferred 100 193 Feb 20 205% Apr 3 181% Oct = 198 Bee 
30 ©6330 "29 304 "29° 3 “30! 1 *29Y% 30% 300 Nat Bond & Share Corp____No por 31, Feb 20 «= 32% Apr 16 20% Jan 30 
8 : Hs i, a oawe-. Ses + gk he National Can Corp 16% July24 21% Feb 5 13% Jan 20% Deo 
415, 4256 i. ae. eee Be 40 4 3'300--Nat-Cash No por 37. Feb 25-45% Jan 29 «31% Apr 41% Nov 
=? oe i Sete FR - ae 3:300 Nat City Lines Inc__.--._..-_--_ 1 19% July23 24% Aug 1300 -- | 2% Deo 
35 35% 35% 35% X35% 35%, 35 35 34-34% 3.900 National Container 1 24. Feb 26 37 May 31 95 aan 10% Dec 
Bu 0 Ce ae CO OR: ee wie. mse s+ aban nian | 86 Oe 
29% 29% 29% 29% 293, 29% 39% 29% 20'¢. 29% 1,000 National. Dept. Stores new_-__--_ : ae See: ae St aa 
31% 32% si% 32% oo 30% 31% 30 30% 38,500 Nat Distillers Products new__No par 4 -_ . pe — = 37. Jan 54% Nov 
5-3 . *51% 51 Ma *53% 2 ; *51 52% *50_ 51¥% pe apt grt SOAR... NO ow 24 Ye non 33% Jon. 4 13 Jan 26% Dec 
ota Ye sake ‘ 7% 28% sl 28% 27% 28 27% 27% 13,700 a — ypsum Co " 4 102% Aug 16 108% Jan 24 x101% Aug 108 Jun 
4 04 105% 104% 104% *104% 105 102% 103% 190 $4. “=< SRO on a% 3 ; 40% Apr 17 24 ©6Jan 37% Dec 
cane soi’ one 330” -8t% 937% 37 Ye 37% Rats, asi 6,900 a soon es mo ast rod 12 207° July29 4177 ~~ ‘Sep 199% Bes 
"204 207 *204Y%4 ; ov 
166 166 *165 167 165 165 164 164 *163 166 90 6% preferred B 100 164 Aug15 173 Aprl0 153 Sep 267 
16% Jan 25 Nov 
*32 32% *32- 32% = 32%e_ 32% 32Ye 32% 1,000: National Linen Service Corp.__.1 22%Feb13 34, May 16 35 Dec 
‘Se Spe ase ste “ie Sh BL hy $80, Renal Gu ProgumeGo—e oct State ae foeaary? 8, Jon 8 Bes 
‘ 2 56 57 2 54%  ~- £500 National Ol! Products: Co____—_..- . . > 1 7 Jan 14% Nov 
11% a. 11% 12 12, 12% 12% 12M 11% 1) Ve 122.200 womens Foes Ly t—_....._Ne jar _ = * ee pond : aye = Oa oa 
Ye 1% 1% 1% 1% 1% 1%. 1% 1%: 1% 173,200 ributio | eS eS. eee a: oie Dee 85% Nov 
a — = a I PO 11U0 ational Suoar tet Gaus Noper ace July26 38 Apr-25. 22% Aug + 
h , a, > ae an Deo 
21 21% (21% 21% 21% 21% 20% 21% 20% 21 4,500 National Supply (The) Pa_----10 18% = S fe eae ion 3314 Mar 
in ua. ww = 26% 206% *25% 26% *2542 26% 200 Ss) 100 101% Jan 24 106% Mar 2 102% Nov 107% Dee 
103% 108 103% 104% 103%" 103% — *103. 104 #103104 NO Pee nen 26% Jan 19 42%May10 10% Jan 29% 
*22% 35 *33. 35 200 vail 
20¥e 20% 20 20% 20% 20% 20% 20% 20. 20% 2,400 Nat Vulcanized Fibre: Co._---—- “i 16% Mars an Fee: 2 10% Jan 14% Nov 
12% 12% 12% 12% 12% 12% 12%. 12% 12% 12% 1,700 Natomas Co om see ev oe = to% Jan 30. ©: 1896 Aer 28% Deo 
26% 26% 28% 26% 26-26 wave 2d%e *25. (25% 600 Nehi Corp____—. oe began 4 79 May22 30 Jan 61% Deo 
*108 109% £108 1097 “me. 0% “EE ee one ee 400 SUAS conv bari preferred_--100 106 Feb 8 108%Apr 6 103 Feb 108% Mar 
au Ye a Ya 08 109% 108 109% 108 109% ere 3 No ser 32 Jan 4 43% May 24 35 Dec 7 Dec 
3 V2 35" 3442 35% 35% 35% 344% 35% “3442 1- 400 Newberry Co (J J) common_ 107 Mari4 110% May27 106 Oct 109 Nov 
*109 110% 109% 109%%4 109% 109%  *109% 109% 109% 109% 110 3%4% preferred___- 10% May 28 111%Jan 30 105% Jan 110 =Nov 
109% 112 *109% 112 109% 112 ©109% 112 *109% 112 -.. New Jersey Pr & Lt Co 4% pid-i00 toured 26 50 Apr 20 32. Aug or% Dee 
Saat Su + Ye 44 Ye 44% oe *43 Ye 44% *43% 44% 1,800 a Se Corp ” — Feb 26 45 Jun 27 18% Jan 38% Dec 
o1osie 10834 ogmeae we * ate + das » = Le a7 wae wo ae ed 100 104 Apr 9 109% Jun 19 — = ~ aan 
8 108% fo 108% 108% 108% 108% 108% *107% 108% 100 4% %. preferr 4% Jan 4 34% Apr 5 xl6% Aug 27% Deo 
g27%% 27% 27% 2734 x27 27% 26% 26% 26% 26% 1,300 Newport News Ship & Dry Dock_..1 4 July 23 69%2Jan18 45 Mar 58% Oct 
55% 56 “ 5642 5634 *5542 56 : 55% 58% 5442 54% 800 New York Air Brake_.....1_No par 22 July 23 35% Jan 16 21% Jan 35% Dec 
22% 23% 23. 23% ,23¥4 23% 23-23% 22% 22% 16,700 NS eee ee hay Se oan 75% Jun 
Pa a Se oe Aa — + RS < *50% 53 700 aa preferred series Aww-w~2100 «120 “Feb 20 (135 Jun 10 103% Jen 148 Jun 
5 124%, 124% *122 125% 125. 125 122% 125% 700 6% preferred series A__-._--- 








For footnotes see page 971. 
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NEW YORK STOCK RECORD 
















































































Range for Previous 
a beers Range Since January 1 Year 1945 
PRICES for NEW YORK ST looms Highest Lowest Highest 
LOW AND HIGH SALE day Friday Sales EXCHANGE $ per share 
Monday Tuesday bey 3g wd — 15 Aug. 16 the Week Par 8 per share 8 per share § per share pd ‘ew 
_ : Aug. ; 37% Feb 16 28% Jan 
“Aur 10” Ang. 12 fy & per share & per share $ per ere ies N Y¥ City Omnibus Corp_____ nv o oer ars ri id 44 beg May = hi = 29 Nov 
4 hare : , 6» WBY, 28! 28% k k_-_---—--- iit M 3 41 Mar 
8 per share $ per . : 285% 285 *2842 28% Pte 2" °30 «40 --- ~~ pimps preferred_____ No par 57 Jan pA an Pen 19 162 Mac 410 Oct 
32% 40 °33 40 ri 4 *66 5 *66 75 “"> NY & Harlem RR Co__ “. issie e umued 102% Sep 110 Deo 
STOCK "32% ¢ “66 72 “665 *305 325 — & Light 3.90% pid_-i00 =" oe 3 14% A 24% Mar 
EXCHANGE *66 75 i 325 *310 325 *305 fae 109 1u9 170 NY BLobian Corp part stk_..._1 18 Aug l 28% Feb 18 4 Aug 
*° : * ~ 1 V/s , NY p i 
CLOSED 310 325 9% 109! im 2. 00 ; S% 194 500 an 50% Oct 
sry arte “19% 19% 19% 19% a: = : 400 Noblitt-Sparks Industries___.___ oz. 246 Jan 5 288% Apr ‘3 219" San i26% Nov 
19% 2 ne v 
* 45 45 Western Ry-_---- 118 Au 126 ts) 
46 46 46 46 a a oni oii 259% 264 = ieeajust 4% non-cum ptd_---_-100 pa — ea 1 fe 2s 19% 4 31 % Dec 
c 262 ' : 129-129 th American Co i 16% Feb 16 9% Jan Dec 
256% 158 x259 128 128 129° 129 y, 8,300 Nor 1 12% July 23 . 112 Dec 
°127. 1: 128 = 128 6 34% 3% 34¥ 33% 34% 2" rth American Aviation—__-——-- n 3 117 May22 105% Jan 
3% 33% 33% 34% 1% 18” 14% 15 13% 13% 12,700 Rorthern Gentral Ry Oo-.-—--.50 "25% July 2436 Jan 1a 17% Jan 38% Deo 
33” rg 145% 14% 14% 15 ©115. 117 *115. (117 600 Northern Pacific Ry 100 ly 1 114%Mari13 110 july 116% Mar 
*114% 11642 °114% 117 "28% 28% 27% 28 a oat *170 «Northern States Pow $5 ee «js 8s atk o 26% Mar 63% Deo 
£11455 2 
or y 27% 28% . 110% 111 *1i0% 111 ; Northwest Airlines ~..... Apr 1 55% Jan 3 46 Apr 
27 Ya of 7 110% 110% *110% 111 = 2 44 42 42% 2,200 Northwestern Telegraph_________50 45 Pp 19% May 15 6% Jan 15 Dec 
111% 111% 445 43% 45 4 50 340 Rubber No par 13%Jan 7 12% Jan 21% Deo 
4444 44 ~ 52% 52% 51 51 + Ae oS SS ee |= 26 25 May 23 
51% 51% 52% 52% x15% 15% 15% 15% *15% 16 500 WNorwich Pharmacal 
man at 20% 21% *20% 21% a1 (82 21.2 
*21% 21% /8 78 - 
O 12 Oct 
26 112 Jan19 107% Jan 1 
VY, 112% Ohio Edison Co 4.40% me 4 Pep 26 29% July 1 16% Aug 23% Deo 
1 1¥ “111% 4 7 1 Co 9 22% Jun 14 <<a —-~ oo 
111% 113% *111% 112_ ti 171% a>) i 26% 27 1 Sutahoae Gas & Elec 4% pid__"20 ne — - 3 wn 3 | 38% dan 34% Dee 
26% 37 31% 33° 22° 22 "21% 22% ‘aot tee ee ee co 100 110 July 29 x119% Jan 14 wero. a eee 
ys °29% 29% te% 43% copanie Anke. vaueee Se sat Ga ee Tie ic jon 9 150 Pee ih 101” Sen utibit. Dee 
110% 110% 3% 15M @ 18%8 15% 15s ‘1846 lit) 17y “320 8% conv — =< ao “21% Fed 26 51% Peo 3 23% Jan «36% Dee 
15% 15% sia Sag 117.117 116% 116% Vig eo Oe ee ee par 32% Ped 25 «39% Jan 168 Dec 
117%. 117) «117 * 46% °44 46% tis Elevator com___--~-~~- Jan 2 180%May 7 155 a 
“45% 4554 =. 35% 35%: 38% 35%. 34% 35% ae eee. oS OS ee 17 22% Jan so 
mM 1m 1k 11a *2T1 aS 173 "98% 38% ae. he on ee eee 58 Jan 79% Dee 
#174 «175 cc. a 30% 30% "29% 32 oie ane 30 Outlet Co Se 1250 75 Jan 7 100 Apr 5 
30% 32 *30'% 102. 102 *101 104 101% 1 2 100 Owens-Illinois Glass <<< 
*102 107 . - ‘ eH 88 88 88 83 87 87% , 
86 87 ° 
P 22% Deo 
12 19% Jan 22 13% Jan 
5, 2,000 Pectfie Amer Visheries Bns.8 = 13% Aug 12 25% July1l 11% Jan ut ues 
Yy, %, 14% 14% *14% 14% . Pacific Coast Co ly 2 86% Mar 19 45% Mar 
Y, 14% 14% ‘ 430 ac _No = 75% July 23 Jan Dec 
a 22% 23 © *22% «23% «© 22 29% “14s, 76 ina peckaveh ween. eer | Se ben 47% Jun 17 34% Jan 46. Nov 
22% 22'% i *14Y% 17 *74%2 717 Pad “20 2nd preferr -sUum.... 25 40% Jan 4 47% Jun x60 % 
Ya 7 : 3 BD ncconewee 48 Jan 
*14% 177 caret 39% #37 39% 37-37% = + a % 3,800 Pacific Gas = a par 56%Mar 6 67% — a es ee eile ot 
"37% 30. baie aah et ne 651% 65% SS. Se ee rote 1a Mere 140% den 2S «121% Jan «140% Des 
— oe *64 64% on i 41's 40 40 a Pesifis Telep & Teleg-___----~- Fe "a: lo 3 181% July17 160% Jan = 175 = 
42 42% 41% 41% 6 152 154% 153 153 6% preferred__ 7% July24 11% Feb 26 6 Mar c~ oe 
“178% 180% 178% 178% Te Te Fh Fi 7% 1% 3.300 -Paeifie Western Oil Oorp_--—-- or “a July24 12% Feb § «8M Jam «2 Dew 
7Y%, Te Poh aie oa is 30. *2842 29% 29% gt 22 a Packard Motor Car__......_.No par ” Jan 10 16% Mar 29 Dec 
y : 4 sy ’ 
a * ip 8% 9 &% 9 oh dete: r 12,700 Pan American Airways om eagle | A pod ~-4 30% Apr 9 13% y rod wet ba 
' ’ 3 18 18% PP Petrol & Transp___--~- 6% Apr 22 29% Ap Oct 
18% 18% 18% 18% aeat ist “16% 17 : 16% 16% — Panhandle East Pipe Line_..No par OTM — 26 ti” ape 20 (8% SOD ay Dec 
*7EY 17 ¥ 16% 16% 16 1 ng 9 Y, 48% 49 3,100 LS 100 1 bs 4% Jan 10 4% Mar hg 
16% 17% ger 49 49% 49 49% ome sane 250 4% preferred a ewe 8% July 23 Ye Apr 25 56 Jan 80% Deo 
A ee “ae ‘See oe 8% 9 2,900 © Feameudie Free. ¢ ~S wes is aes aaa 6|6Ulle ae 
, y ry 9% 9% 8 %e atne 300 ara _...-100 108% Jan ; ae a 
Ta Tie | 7 ik e0” ao erie go 7Ta8 79 309 aramount Pictures ie wew-———--1 "33% July 23 "39% July 43> "3% Dee 
772 v2 Ye 115. *110% 115 *110% 11 % 36% 34,900 oe sy 1 dom og lla laeteremenme 1 57 3 2% Jan 5 
*110'% 115 a 37% 36% 37%. 36 36 Ya Rn on 700 Park & Lg tlle are Mines__.1 4%Jan 7 Ps. Sany 31 29% Feb 39% Nov 
37% 38% 30 81 817 81% 79% 79 Ya 434 4% 5,200 Park Utah & Co _...No par 35% Jan 3 3% Aug 13 21% Jan 30 #6Dec 
ber ge 5Ye 5% 7 a su 46 45 45 SS, ae par «ise Peb-26 © 22% Jum 17 ow 24% Mar 
45% 45% > SS 34% 34% 33% 34% 3435 1'e00 Parmele Transportation_—--No par 17% Aug 12 24% Jan 29 x18 Oct “ 
33% 35 = os" 1M 18 17% 17% 17% 17% x500 Patino Mines & Enterprises______ . Jan 72 May, 
17% 18% ae + 17% 173 17% 17% 17% 17%, 3. - esr 6 len Se TK BS Ca 4 
pa 5 Y 8 tees oan 
17% 17% 4 a re - 500 «Penick & yo ‘patane Ae aaaay No par 49 Jun = ribs,  * 21% Jan 49% _ 
a "9 79 “78 80 i. an 50% 51% > Sted aan. | oo 23 16%Feb 2 11% Aug ae Des 
50 51 c0% 51% 7: eae 38% 36% 3838 05 «Penn Coal & Coke Corp... 16 hi Mer-s 4 «p0% Jen 8 «98 Des =) 
s 39 ¥ 39% 39% 39 39% x 11 *10% 11 1,400 on ee Ce 7 23% 25 37% Aug 8 19 Jan Apr 
“Tim 113 oe “31% 27% 27Y 27 V2 a7, 621% st eon, Claas Sand Corp------No se 110” Jan 12 115% July 15 Ait Rov a P 
~ 1 27% 27% V2 /2 - Z *3714 3@% --- eee oneness om ireweneenan mes B 7'¥2 Jan 24 20 “ 
care ams a SHC a 27300 Penn Power & Light Oo.-—-Wopar 21% July 24 27% Jan 3 33% Aug 46% Nov 
‘we ae ee 22% 23% ae Br ty 10,700 ee ene | Se ee ; ee fee 49 Nov 
21% 5 22% 23% 23% 23% $e ' 00 Pennsylvania RI 0 x40 Feb 2 3. Jan = 
ee 37° 37% 37% 37% 36% 37% an oO ‘e400 Pennsylvania ae) eae 8 a 2 ee 96% Nov 
ear Saar ‘46 = 47% eS =. 2 —™. 2 100 Fespies Seas Stance (Chic)... 100 89% uve "— Sama 6% Sen es roe 
> SS gallate es — Ie - 109% 100 Peoria & Mastern Ry Co____- See 29% July23 40% pjen ii ou gen 43% Jun 
" » 
= a. °28% 29%, p BE 4s: So oon 30-30% 14,900 an caine YX nanetenx ioe (111% Jem ia ist) Jun 19 @a% a” te oe 
f : va ( — “1 Bi: 4 an 
31% 31% 31 oa ay me 28 “296% 28 2542 26% Ps pa 5% prior preferred____._.._.__ re 88% Jan 4 109 Ya Jun = Pe Apr 41% Dec 
*26% 28 ots a mg *124% 126 124% i24¥, 124¥2 124% 200 5% preferred No par 35% July30 43% Mar 105% Nov 108 Mar 
*124% 126 *12442 126 <4 /2 ©100 104 *95 105 Pet Milk Co__....-______. -- pa 106% Apr 12 109 Mari2 13 Dee 
2 98% 28% 100 100 F e 39 300 ferred_____._....100 “14% Apr 13 8 Jan 
*93% 100 381, 39 *37%_ 39% *37% 39% "38 081 10 4% % 2nd pre Americu_______5 10% Mari3 14 
*38 39 a “up 107 *107 108% *107 108% "107 ae 4,700 Petroleum Corp of — Range for Previous 
es: oy 12 V4 12 12% 12 12 11% 4 iainiaaaie Pane Reape ee Year 1945 om 
12 2M K —_ Lowest 
NEW YORK STOC . Highest aa 
Se —_— ieee ¥ Thursday wridey pane for EXCHANGE e pire re 8 per share Spershare 8 — cree 
rda Monday og 14 Aug. 15 Aug. ook Par = b 6 9% Jan 
Satu - Aug. 12 Aug. 13 Aug Py share 8 per share Shares —_ an 4 13 Apr 2 16% tae 9 19% Aug 36% Dec 
Aug. 8 ver share 8 per share -_ Pfeiffer Brewing Co__--.-- 35%Jan 5 80 25 Jan 40% Dec 
8 per share ew mave 4 % 1 14% 14% 14% 15 2800 Pfizer (Chas) é& Co Inc---------~ 36% Jan 21 x48 May 23 Jan 71% Deo 
14% 14% i a 75 = BY, 75, 75 Herd lps-Dodge Corp 65 May 7 76%Jan 22 57° 115 Oct 
21 “s My 11 ; dy 12Y, 73 Va a 30% May Nov 
GE 41% 42% fi P 7 73 73% “712% $6 preferre 27% Feb 25 Jan 29% 
ee 73 1334 73 73% “7 i sia #113 «114 *113° «114 6 de Phila Electric Co. ae jad 27% Feb 25 34 July aah Aug 122 Apr 
die gil FR 28% 28% 28% 29 = Ss 600 Of JORRITENGS SO ee duly 39 vio Feb 5 «12% Aug 44% Deo 
28% 29 e mamas : RY 31% 31% . referren __.....— ~--- July 24 9%, Mar 44 
31% 32% #119 120° +119 120 119 119 a “16% 10 400 Phils "& Read Coal & Iron------- ; 30% July 30 1 fen 28 36% duly 3 a 
119 = 120 / y 16% 17% 16% 16% 16% '200  Philco Corp 5 42% Feb 27 10 107% Sep 113 Apr 
16% 165% 16% 17% aby 325; 31% 32 30% 32% 3,2 Philip Morris & Co Ltd 105% Feb 7 112 Jun ties So ae 
32% 33. 32 4 as pete 47%, 46% 47% 46% 46'% 3.400 ‘. preferred —~-------------- ihe 102 Apr 27 106% July a 14% Jan 34% Dec 
47% 47% ea 13. *111% 113 *111 113 *111 113 thee! 3.60% series ee a or 25% Feb 27 p44 oe 16 111 Mar 124 Dec 
-— ah in wk ae eK te feey ‘oe 300 Phillips Jones Corp----—---— me, Se ee ee ie dee 59% Dee 
*10 ‘2 re, . 2 31% 31% : 1% preferr 49 Fe 11 Jan Dec 
93 32%, 32% 32 34 : e41e 127 10 “OS No par 1 Jan ll 
“124 125% 124 124 a +e eth ert oe . *nostery we 25 Jan 37% Nov 
694%, 69% 69% 70 oan " 3% 30% 30% *28% 30% 100 _25 30% May16 35% org a 105 Sep 108% Feb 
are ox ee oe ; 3454 g00 ‘Pillsbury Mills Inc No per is Mar 8 138 May 3 118% Aug 126 a 
X33% 33% *33% 34% a 38 as - Re 2 PO 0 pelea. sor 6 10% Jan 2 16% Feb 8 sie Mat eevee 
pond ’ / h *10842 72 ae 8 -No par 2 Feb 16 
*108% 109 10842 109% on £135 ae *135 ~- ke & Chemical Co- 97% May17 106 23% Nov 
5 Bess , 2,000 ‘Pitts Co [No par 6% May 8 20% Dec 
*135 oe *135 — 11% 11% 11% 11% 11% 11% : $5 conv preferred__--_-_-- 1 21% Mer 13 26% 15% Jan 25% Dec 
11% 12 11% 11% 4.101% *100 101%, "100 = 101% =o olidation Coal Co_----- 23 Aug 5 30 Feb 8 ce he 
101. 101 100 101% ‘Eek, “eats 23% 2344 23% 23% ‘700 -Pittsburan Forgings le iy__—---100 1e1 Julyia 203 May 15 190 Jan 205% July 
23% 23% 23% 23% ons /4 24 “ #24 24, *23% 25 400 Pitts Ft Wayne & Chic Ry------ 203 Jan 14 210 Mar 4 39% Dec Y% 
23% 24 -— ge °197_«.- a 4 933 “30 7% preferred. ———- x7} 38% July 16 = tag — 30 6% Jan 12% Dec 
*197 re o208 - 213 “208 213 *208 213 a 301 6.200 Pitts Plate Glass “No par 9% July 24 oat Feb 16 8% Jan 15% Dec 
“Malia 41 41% 40041 te 10% 10° 10% ye urgh Steel COW jeer NotG0 4123 Jon 7 lai Feb 27 «© 99. Mar a i 
4 , 7 y . —-------- 
0 10 9% 8 1,900 Pittsburgh 100 123 Jan 14 49% Mar 
10 «19% 10, 10% ae y *16% 16%, 15% 16 red class B_.------ Jan 3 96% Jun 91 Jun 
‘ 16% 16% 642 6 20 1% prefer 100 65% Ja 28 68 Feb 
*16 16% 16¥2 16%, #133 140 *133 140 erred class A--__---- Mar25 92 May 43% Jun 
*133 140 *133 140 *133 " a = <= "87% 89 p tr ft ser conv pr pid_---100 a July 25 34% Jan 18 BR poms a8 Sem 
*88 88 *86% 88 85 % Pittsburgh & West V8—--------225 SS OU . 12% Jan 22 Dec 
*86 88 ont re om 24 V%> *22\%, 24% *22% 24% ~~ “Pitts Young & Ash pfd_-___-__- 308 18% Jan 3 31% Jun 14 % 
“sate 26% #198 cm yee "196 == a, eS 900 Pittston Co. (The) Jew & Sopa a -- = 
a e05% 96 25% 25% *25Y% 25% 2 8635 5 19 Aug 7 12 17% Jan 27% Dec 
35% «75% age ag ‘ 200 Plough Inc new 2 wleMer 4 BK Ane IS | aan 33% Dee 
1 “19 = -.20 19 8620 “1920 - ie . 4 4,500 Plymouth Ol Co No par 31% Mari2 = 55 pie J 7 12% Jan 25% Dec 
20% 2934 29 29% 29° 29% "2 “31, 53% ‘200 Pond Creek Pocahontas__---No a tee dee, Sp eee ak ee ee 26% Dee 
y \l, : 24 tne eo | ane 
53 53% 0°81 — mae) | UR ee 20% 20% 15 as Ge ee eg: Been 2 - = ms dee ie 
*20% 21% 20% 20 ba 21% 20% 21% ’ ferred ser A_.~----- Feb 26 71% Apr enema 
22 22% 21 8 500 4%2% pre No par 62 Fe 14 — oa -_ 
22% 23 oe 53% 553 €5 55 *53% 55 & Gamble__--___ May 6 67 May mrad 
) 53% 55% 53 vo ne 9/, 2 400 Procter to 44%% y 1 22 iy ‘inlee oo 
55% 55% “st. 55 Y% 65% 65% 65% 2. Industries, Inc.---- Jun 21 105% May ne . 
65% 65% pot 65% 61% 61% 60 60% 59 ae Rs ag oa. Beem 6 Mak) oc... 
60% 61% ‘ L 1 #102 103 *102 ic Service Co of Co ---- 
ene “ VY, 102 ¥, 102% 102% : 1 1,300 Public 
“ae ae gp ot Be t91 40% 40% 40 40% 40% 40% 





For footnotes see page 971. 
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NEW YORK STOCK RECORD 








Monday 
Aug. 12 
8 per share 


25% 


108 
114 
121 
129 2 
*114 


61% 
26% 


*113% 


38 


25 


26 


108% 
114 
122 
131 


Monday 
Aug. 12 


8 per share 


54% 
30% 


114 


14% 
96 Vy 


*56 4% 
106% 


31% 


*110% 


25 
35% 
30 


*84 


241% 
82 
37% 
9% 
49% 


*57 


1812 
77 
20% 


*23 


6812 


*47 
#10542 
*39'%% 


17% 
6 


57 
54% 


*182 


37 VY 
30% 
605% 
59% 
83 

90% 


#222 


9 
*19 
*99 


4812 
28% 
25% 


100 


20% 
46 


*114% 


452 


*113 
49 
#12714 

*137 


5812 
46 2 
17% 


28% 
*107 


18% 


*52 


54 
30%2 


114 


15% 
98% 
60 


106% 


32% 
67 
35 
10% 


53 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Aug. 13 Aug. 14 Aug. 15 
8 ver share 8 per share 8 ver share 
2542 26% 26% 26% 26 26% 
107% 108% x106%2 107'2 106% 106% 
112% 114 x112% 113% 111% 113 
120 121% x118%2 119% 117% 118% 
129% 130 x127%2 129 126% 125% 
*114 115 114 114% *114 115 
61% 62% 625, 63% 62° 63% 
26% 27% 27 2742 27 27% 
*112% 113 113 113 *112% 114 
37% 3842 38 3842 37% 38% 
25% 25% 25% 25% 25% 25% 
13% 14 13% 14 13%, 13% 
89 89 885, 89% *885% 89% 
21% 21% 2142 21% 21% 21% 
109 4%, 109% *109 110 *109 110 
46% 46% 45% 45% *45 46 
26% 26% 26% 27 26% 27 
*37% 37% 3753 37% 37% 37% 
25% 25% 25% 25% *25 25% 
50 51 51 51 *48 51 
*38% 401% *39 40'2 *39 40/2 
*25% 27 *25% 27 25% 25% 
*108 112% *108 112% *108% 111 
*107 10842 10842 108% 106% 108% 
39% 39% 3942 39% *39 3942 
22 22% 22% 22% 22 22 
*97 98 V2 *97 9812 *974%2 98 
45% 45% 45% 45% 45 45% 
*102 105 *102 105 *102 105 
32% 33 32 3242 31% 31% 
17% 17% 17 18 17% 17% 
12% 12% 12% 12% 12% 12% 
*17% 17% 17% 17% 17% 17% 
37% 38% 37% 38% 37% 272 
115 116 114% 114% *114 116 
29 29% 29 2942 29 29% 
*106% 107% 10742 107% *107% 108% 
36% 36% 3542 36% 35% 36 
121 121 #119 123 *120 123 
21 21 21 21 21 22% 
43 43 %2 43 43% 424%2 42% 
*50 50% 50 50 #48 50 
*107% 108% *107% 108%2 *107% 10842 
31% 32% 31% 32 31% 32 
18% 18% 18% 18% 18% 18% 
*35 36 Ye *35 37 *35 36% 
9%, 9% 9% 9% 934 9%, 
26% 26% 2634 26% 25% 26 
56 56 *55 55% 55 55% 
30% 30% x31 31% 30% 31% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Aug. 13 Aug. 14 Aug. 15 
8 per share 8 per share 8 per share 
55 55 55% 55% 54 55 
304% 31 30%5 3072 29% 30 
114 114 113% 114% 113% 113% 
15 15'2 14%, 15% 145g, 14% 
98% 99 99% 100 96 99% 
*574% 59% *57'2 60 *57%2 60 
*106% 108 *106%4 108 *106%4 108 
31 3156 30% 315% 30% 30% 
6654 66% 64% 66 63%2 64% 
34% 35 35 35 35 35 
10% 10% *10% 11 *10% 10% 
43% 44% 43% 44% 43% 435% 
19% 19% 19% 20 19% 19% 
21% 21% 22 22 21% 21% 
19 19% 19 19% 19 19% 
110% 110% 110% 103% *110% 112% 
23% 24% 2342 24% 24%, 24% 
36 36% 36 365% 35 35% 
30% 31% 31% 32% 31% 31% 
*B4 87 *84 87 85 85 
2442 24% 24% 24% 243%, 24% 
*82 85 x82 82 *82 85 
37 38 42 374% 38 3742 37% 
9% 95% 93% 9% 938 9% 
50 50% 50% 51 50 5042 
*57 60 *57 60 *57 60 
18% 185% 18% 18% 18% 18% 
78 78 73 77 78 78 
20! 21% 21% 21% 20% 21 
*23 23% *23 24 *23 23% 
69 70 *69 70% 69% 69% 
47% 47% 48 48 4 47% 
*105 106% #105 106% *105% 10€%2 
*39'2 40% *39 40 *3842 40 
177 18% 17% 18% x17% 17% 
6 6% 5% 6 5% 5% 
56 57} 554@ 55% *54 55% 
55 55 55 545, 54% 
*182 184% *182 184% *182 184% 
37 37% 37% 373% 37% 37% 
30% 30% 30% . 30% 30 30% 
60% 61% 61 62% 60% 61% 
595% 59% x5944 59% 57% 58% 
8442 84% 85 85 *84 85 
*90% 92% *90% 92142 *90% 92% 
23% 23% 23% 23% #225, 23 
9 9% 9 9% 9 9 
*19 21 20 20 *19% 21 
*100 104 *100 104 *102 105 
49% 491% 49% 495% *48%, 49% 
28% 28% 2834 287% 2842 28% 
25% 25% 24%, 25% 24% 24% 
100% 100% 100% 100% *100 100%' 
*20 2042 20% 20% 20 20% 
4542 46% *44 47 *44 47 
*114% 115% *114% 115% *114% 115% 
45% 45% 454% 4554 45% 45% 
#113 11412 “oe 114% *111 113% 
49% 50% 50 48% 83/4 
128 128 127% 127% *126 127 
*137 140 #137 139% *137 140 
59 5954 x59 59% 58% 59% 
46% 47 47 47M% 46% 47% 
775% 78% 78% 78% 77 Ya 7856 
28% 29 29% 29% 2942 29%2 
*107 108 *107 108 #107 108 
18% 18% 185, 19 183%, 18% 
52% 52% *51% 52% *514%2 52% 


Friday 
Aug. 16 


8 per share 


255 
106 
111 
115% 
125% 

*113% 
61% 
26% 

*112% 

*36% 


25% 


13 % 
*8B% 
21% 


4542 


18% 


*25'2 
30 V2 


*114% 


45 
%111%% 
462 


#126 
137 


585 
46% 
77% 


29 
*107 


18% 
*51% 


STOCKS 
NEW YORK STOCK 




















EXCHANGE 

Par 

Pub Serv Corp of N J com__No par 
$5 preferred No par 
6% preferred 100 
1% preferred 100 
8% preferred 100 
Puo Ser #1 @ Was pid $5____No par 
Pullman Inc No par 
Pure Oil (The) ~No par 
5% conv. preferred.__._.__..__.100 


Purity Bakeries Corp.....__.Wo par 


Q 


Quaker State Oil Ref Oorp_..__._lf 


R 


Radio Corp of Amer__......No par 
$3.50 conv 1st preferred_._No oy 
Radio-Keith-Orp’ wm —_..._. 
Ralston Purina Co 3%% 5ia.i00 
Raybestos Manhattan.._.....No = 
Rayonier Inc 
$2 preferred 35 


Reading Company 50 
4% non-cum list preferred__...50 
4% non-cum 2nd preferred____ 

Real Silk Hosiery-.. 

















Preferred 100 
Reis (Robt) & Co ist pfd______100 
Reliable Stores Co: —.-No par 
Reliance Manufacturing Co__No par 

Conv pfd 3%% series___.... 100 
Remington-: 1 

















Republic Aviation Corp-_-_ ‘niin 
Republic Pictures 50c 

$1 conv preferred 10 
Republic Stee! Corp___._____ No par 


6% conv prior pfd ser A___-_-_.100 
Revere Copper & Brass__....No rod 








5%% preferred 
lds Metals Co_____.__. No par 
5%% conv preferred_________ 100 
Reynolds Spring 1 


Reynolds R J) Tob class o—---8 
Common 








Preferred 3.60% series....___ ido 
Rheem Mfg Co- 1 
Richfield Oil Corp_..ccc._.._No par 
Ritter Company —~--~..--~.--. No par 


Roan Antelope Copper Mines__..... 
Royal Typewriter 1 
Ruberoid Con ‘The)_.-...-._No a 
Ruppert, Jacob 








STOCKS 
NEW YORK STOCK 

















EXCHANGE 

Par 

St Joseph Lead 10 
Safeway Stores 4 
5% preferred 100 
Savage Arms Corp --5 
Schenley Distillers Corp___-_-- 1.75 
Scott Paper Co No par 
$3.40 ‘cum pfd..........«... No Par 


Seaboard Air Line ctfs w i_.No par 
5% preferred series A w i____100 
Seaboard Oil Co of Del__.__.__No ear! 
Seagrave Corp 
Sears Roebuck & Co,_....___No par 
Seeger-Sunbeam Corp —_.- ~~~ 











Seiberling Rubber Co_______----_- i 
Servel Inc common 1 

$4.50 preferred _.__..___.____No par 
Shamrock Oil & Gas 1 
Sharon Steel Corp... No par 
Sharpe & Dohme-__._._...__No par 


$3.50 conv pref ser A._._..No par 
Shattuck (Frank G)_...-.._No par 
Sheaffer (W A) Pen Co__.-_No ar 
Shell Union Oil 
Silver King Coalition <7 








Simmons Co No par 
Simonds Saw & Steel__..____ No par 
Sinclair Oil Corp_..__..._--. No “ar 


Skelly Oil Co 
Sloss-Sheffield Steel & i 
$1.20 preferred No par 


Smith (A O) Corp 10 
Smith (A) & Sons Carpet Co. "iar 

3%2% cum preferred_________ 100 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc___--__15 
South Am Gold & Platinum... 1 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar__._.__No par 














8% preferred 100 
Southern California Edison___.__25 
Southern Natural Gas Co ___---7.50 
Southern Pacific Co._..__-._-...__No par 
Southern Railway ~~. .----- No par 

5% non-cum preferred____.__ 100 


Mobile & Ohio stk tr ctfs_....100 
Spalding (A G) & Bros Inc__---...1 





Sparks Mie) ee saree par 
Spear & 1 
$5.5) eveiachod No par 





Spencer Kellogg & Sons___.._No on 
Sperry Corp (The) 
Spiegel Inc. ; 

Conv $4.50 preferred___._._No - 
Square D Co 
Squibb (E R) & Sons a 

















$4 preferred__..._._..._...No Par 
Standard Brands, Inc_....._No par 
$4.50 preferred No var 
Standard G & E Co $4 pref._No par 
$6 prior preferred__._____ No par 
$7 prior preferred__._.....No par 
Standard Oil of Calif.__.._.ccNo on 
Standard Oil of Indiana_______._25 
Standard Oil of New ene Same 
Standard Oil of Ohio 1¢ 
3%% preferred series A... 100 
Standard Steel Spring__..-.....-- 1 
4% conv preferred ~__.---~- _. 50 


oe Since January 1 
Highest 

8 ver ern 8 per share 
23% Jan 3 30% Jun 10 
104% July 19 - 115% Jan 10 
110 «July 18 126 Jan 2 
115 Jun 20 139% May 10 
119% Jun 20 150 Jan 17 
112% July 25 117% Feb 15 
57 July 24 69% Jan 15 
19% Feb 26 28% May 28 
108 Mari9 115% Jun 13 
32% May 16 38% Feb 4 
194% Feb 20 25% Aug 13 
13. July 23 19 Jan 28 
87 Feb 7 96% Mar 19 
15% Jan 3 28% Apr 24 
109% July16 112% Feb 11 
39% July 26 49% Feb 6 
21% Jan 3 33 May 14 
37 Jan 3 39 Apr gd 
24 July 23 33% Feb 4 
49% Mar 6 53% Jun 20 
39% Aug 12 4642 Jan 9 
21% July 23 31 Apr 17 
106% Jan 4 112%Feb 4 
95 Mari19 125% Jan 17 
27% Jan 7 45% Apr 22 
20% July 24 27% May 11 
95% July16 101 May1i18 
32% Mar 13 50% Jun 3 
101% Mar 8 105% Apr 3 
25% Feb 26 34% July 19 
15% Jan 7 24% Apr 8 
12 July 23 17% Feb 25 
17 Jun 20 21% Feb 21 
29% Jan 2 40% Feb 16 
110% Jan 4 118 Apr 20 
18% Mar 14 31% May 28 
106% Mar 11 110% Jan 3 
31 July 23 45% Jan 15 
113% Jan 2 136 Jan 16 
19% July 24 28% Feb 16 
37% Jan 2 46% Jun 6 
43 Feb 18 50% July 31 


104% Jan 2 
22% Mar 11 
14 Feb 20 
26 Feb 26 

9% July 25 
25 Mari3 
43% Mar 13 
24% Mar 14 


108% Feb 25 
38 Jun 10 
20% May 28 
44 Apr 29 
13% Feb 5 
30% Jun 3 
65 May 29 
34% Jan 9 


Range Since conmeny 1 


Lowest ghest 

8 per share 8 per share 
52% Jan 3 64 May 8 
2442 Feb 26 34% May 29 
113 Jan 3 116 Mar 30 
12% Jan 3 18 Jan 28 
7642 May 7 100 Aug 14 
53 Jan 23 61 July ll 


106% Aug 12 


28% July 30 


62 July 30 
26% Feb 25 
10 Aug 6 
36 Jan 2 


18% July 23 


20 Aug 2 
18% July 29 
110% Aug 14 


20% Jan 3 
26% Jan 2 
23 Jan 4 
77 Jan 2 
20 Jan 4 
66 Jan 4 
27% Feb 26 

9 Aug 16 
41% Feb 26 
38% Jan 8 
17% Feb 26 
54 Jan 28 
19 July 24 
22% Jan 5 
66% Jun 26 
45 Jun 4 
104 Jun 21 
34 Feb 20 


15% Mar 14 
5% July 23 


30% Mar 2 


51 May 9 
175 Jan 11 
33% Feb 26 
22% Jan 3 
54% Mar 13 
48% Mar 13 
81 Feb 26 
84 Jun 28 


19 Jan 3 


92% Jan 14 
40% Feb 20 
27 July 24 
20% Feb 26 
93% Feb 26 
18% July 23 
33% Feb 21 
112 Jan 31 


41% Feb 26 
110% Apr 12 
30% Jan 3 
114 Feb 28 
125 Feb 26 
42% Feb 26 
37 Feb 26 
62% Feb 26 


52 July 30 


110% Jun 28 
37% Jan 16 
77% Feb 8 
39% Apr 18 
17% Feb 8 
49% Apr 9 
23% May 11 
22% July 11 
24% Jan 17 

113% May 8 


32% Apr 18 
40% Feb 16 
39% May 11 
91%, May 18 
26% Apr 29 
87 May 16 
43% Jun 3 
145, Feb 6 
56% Jun 3 
61 May31 
20% Jan 11 
854% Jun 7 
27% Feb 16 
24% Apr 17 


91 Jan 15 
55% May 27 
108 July ll 
48 Mayl5 
18%Jun 3 

8% May 11 
60% Feb 5 


39% July 3 
33% May = 


70 Jun 
65 Jun 17 
90% Jun 18 
96 Feb 15 
30% Apr 23 
13% Jan 29 
27 Mayil3 
104 July 16 
51 May 24 


40% Jan 30 
39% Apr 10 
109% Ap: 10 
245% Apr 25 
55 Mayl10 
116 Mar 9 


55 Mayi13 
115% Mar 21 
60% May 28 
135% Apr 5 
149% Apr 6 
59% Aug 13 
49% May 31 
78% May 13 
30 Julyil 
108% Jan 17 
25 Feb 16 
56 Jun 4 


baeeen eestzss 


Range for Previous 
Year 1946 


Highest 
8 per share 


27% Nov 
115% 
126 


337 


138 
z148% Nov 


118° Jan 
65% 
24% 

112% Nov 
38 


BE 


: 
? 


# goss FF F5F 


PRM LIE tititiMe Et tt ts; 


Be wis! 
gilg veel 


ye 
83 


110 Nov 
3 


ST eEtt ts 


Range for Previous 
1945 


Highest 


8 p*- share 


56 Nov 














For footnotes see page 971. 


a 
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970 
AND ALE PRI STOCKS x Range for Previous 
Low man © _ Thursda Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
Monday ss Ls I pa aie Aug. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
{ » og Od Aug. 12 eer *5 ng har # ner phace 8 per share Shares Par $ per share $ per share Sper share’ §$ per share 
£ here 9 ner share oqer energ eget * ¥, *48%2 49% Starrett Co (The) L S_____- No par 41 Feb 26 53% Jun 14 34 Aug 47 Dec 
per s #481, 50 *43%2 50 *48%2 50 48 49% gee 2,300 Sterling Drug Inc common_______- 5 41% Jan 3 63 May 10 34% July 45 Oct 
STOCK a yact a? tn 09.” 109% Ye 109% ©108% 109% "100 3% preferred ____________-__ 100 105% Jan 9 109% Aug 15 101% Sep 106 Rev 
CHAN *109 ; 110 | °109 130 hy t 2 tt 19972 21%, 211, 1,200 Stewart-Warner Corp___._.______ 5 20% Feb 26 26%. May 31 16 Jan 25% Dec 
SELOSED 21% 21% 31% 22 om - 22 ait oe? 33 _ 333 “ 2.8200 Stokley-Van Camp inc___________ 1 24% Jan 7 39% May 13 10% Jan 28% Dec 
RR 3 ae i aa 3144 313% 2142 21% "200 5% prior preferred__...___.__ 20 21 Jan 8 23 Feb 13 18% Jan 22 Oct 
*21% 21% 21% 21% 4 a “2 . on ae 19% 20 2,800 Stone w Webster___________ No par 18% July 23 23% Apr 17 10% Jan 24 Nov 
20% 20% 20% 20% 3% poh, “18, es “ 31% 317%. 6,200 Studebaker Corp (The)_.-__-.____ 26%4 Feb 26 38% July 1 18% Jan 33% Dec 
31° 26 seve 33 33 33% 31% =" 133 19 2,700 Sun Chemical Corp___.____--_____ 16% Feb 26 24% May 28 16% Nov 18% Dec 
18% 19 Sy Bay, Mee 107% 108% 107? 106% 106% "70 $4.50 series A preferred__No par 106 Mar18 110 May17 109 Dec 109 Dee 
“10742 108 — lL Sle WY 71% no [Guero o yar G4 Feb 26 78% Jun 1087 Aug 73% Nov 
La coer at *124% 125% 124% 125%, *124% 125% 40 Class A pid (44% % FE se neine 117 -_ 38 i” 2 Aug be yf bon ey pwd 
*123 125% 124% 120% v, 105 1C7 10% 10% 22.000 Sunray Oil Corp___ -------_---__- 754 Feo 26 14 May la g 5 Ss 
10% 11 10% 11 10% 11 -. ante 55 551 1,800 Sunshine Biscuits, Inc__.____- 12.50 4442 Apr 1 5642 Aug 12 Pgh PE At 
56% 56% 56 56 55% 56 55% 55% TY 18 Ye 2.800 Sunshine Mining Co__ 10c live reo 25 24 Apr J8 10 Mar 25% Dec 
18 18% 18% 18% a Shy -_— oo on 3 2,600  ouperneater Go (Tne, —--_wo par 27 July24 35% May29 22 Aug 33. Dec 
30% 30% 30% 30% 130° 150° «180180 148 148 300 Superior Of! of Calif-----_____ = 115 Mar 5 160 May 2 79 Jen 137 Dee 
i a a oo 4 54 *52 54 400 Superior Steel Corp__..._.-.__.__ 100 36 Mar 5 54 Aug 5 an 40 c 
52% 53% “= Po = a .. 1 5 Y, 5s 451 400 Sutherland Paper Co__.._.______ 10 38 Jan 21 55% Apr 18 31 Aug 24% Dec 
“45% 46! ee a ae oo a4" Gweets Co of Amer (The). 2% 41 Feb 26 76 Jun 7: 17% Jam a ao 
“60.” 4 ’ i ~ = . = / + B 4 333 4,700 oo 8 eee 25 37% Mar 4 41% Feb 5 30% Apr 39% Nov 
> ae mu - Soa de $5 32% 3344 3'500 Swift International Ltd_..-___-____ 31% Mar 8  36%Jan 28° 31% Mar 38% May 
38% 8 43%, 34, 33% 33% 33% 33% 32% 33% J, Elec Prod’s Inc No par 28% July 24 41. Feb 11 29. Apr 43% Nov 
ssi 52% 32%, 33% 32% 32% 32 32% 31% 31% 2,000 arene ee ro cee! a ie 
3242 8 by ¢ #1081 "108% 109 *108% 109 --. | $@ preferred____-~—_..____ 2 . : -—.. = — = 
' eu te a fa rth 2,000 Symington Gould Corp-.....____ 2 11 July24 16% Jan 28 7% Jan 13% Dee 
- 4 Ba th mM 12% 12% 11% 11% 11% 11% 2,000 Symington Gould Corp y e la Mey 
| %153/ : tt Inc (James) 2 11% Jan 25 19% May 16 7% Jan 14 Dee 
y ¥, 16% 16% 16% 16% 16 16% 15% 16% 900 baa a ta 5 9” Suly 23 > ees Lb En a. 
*16% 16% % 10 #10 10% 10% 10% #10 10% 400 utog 4 2 ws 13, Jan 35 7% Jan 3% Dee 
"am 2% 21% 22 ae = oe oe > aaa. se oer bh an aee| Cee 
6542 66 ee His. Tr % an oF % 73 3200 Texas Gulf Producing re 1 9% Mar 4 18 Julyll 6% Jan 10% Dec 
6. 16% 16 16% 15% 16 15 15% 145% 15 — 2a pyres P tale am de is = 10% ‘Des 
53 #534 52% 53 53 53 53% 54% 53 53% 5.700 See Get Pa na He 9 14 Sa 3 soem. 5 76% Jen site Now 
ory 4 me ao. sre Ht Shy ae Fy ar Texas Pacific Land Trust___._.--- 1 16% Jan 3 26% May 10 13% Jan 20% Jun 
21% g2 ao & aD < Sou Ht a a a. eas Texas & Pacific Ry Co___.___-_- 100 42 Feb 26 65 May 28 30% Jan 55% Nov 
su 58% 58% 59% 59% 58 58 Si¥a 58 = Mfg Co Nea par 27 Jan 7 50 May 15 14% Mar 31% Dec 
yt °41% 42% 4142 42% *40%, 42% *40% 42% 510 Thatcher Mfg Co_----_----~ “ 50%. Aug 15 61%. dun 38 ” , - 
60 60 50% 59% 60, ~ ee Sh =: 3 300 rng ~~ gel ie See par 16 ‘ Mar 14 30% May 9 “8% Apr 18% Dec } 
23% 323% 7+ 3% rt er “ae tan ae 4% 700 ‘Thermeid Go commen... 1 13%Aug 6 17% Feb 16 9% Mar 1” % Dec 
4 14% +3 = + int nn 14% a at $242 div conv preferred_______ 50 58% July 30 70 Feb 16 53% July 64% Dec 
< Y oe o Tei . 183 “ + "7 "7 00 ird Ave Transit Corp.._No par 12 Feb 20 20% Jun 7 10% Aug 15% Mar 
18% 1934 a 2 ere : ie ae a Shae ay e : con td R) ae 17 Jan 8 21% May 14 13 Jan 19% Dec 
_18% 1914 *18% 19% *18%4 19% 19 19 18% 19% 200 nesipees he Ee naa oe EE ae alae [-= 19% Bes 
si: 60 > gl tee nm” 13° if” 172 2” 112" DO ae preduared ad ll 100 107% Apr 15 112%Jun 12 106% Oct 11244 Nov 
112 - - ie me thar as “ene = = a ~ > Thampeon-Starrett oo. kta No par 842 July 24 13% Jan 29 4% Jan 9% Dec 
4 2 4 +, nh : Ha tts fit si 300 $3.50 cum preferred_____~- Nc par 48% July 15 68 Jan 29 31 Jan 61% Jun 
, / 54 *52 «53% . 
52% 521% 53% 53% *52% 5 : . oe 
t 4 / 3, ciated Oil... ... 10 18% Feb 26 24% Apr 20 16% Jan 
7% 3 ae oe ace Re ie rata re #380 TR rs. ceslarre’ ieieeneeielinmeinen No par 106 May 8 112 Feh 20 101 Sep 107% Nov 
8 111% 11% 110% 111 110% 110% 110% 110% 11,280 ‘ neh ogg hates” 22% July 29 Seth men: 14 “ abi se ves: 
‘24 “aay 243% ~ Pg sur gaat gs. 33% ai 533 S500 Timken Roller Bearing eee No par 50 July 23 66% Jan 15 50 Apr 66 2 
; 4 ie yu. V. 54% 54 543 53% 53%4 2, . wit Pai 16% Feb 26 217 May 20 10 Mar 23 ec 
iB 18% 18% 18% 18% 18% 18% 18% So” a 1'300 Tranoeene ‘West ae in. - 44% July12 71 Jan 9 26 Jan 79 + 
: 7 Pot ' ‘|_____No p 2 ly25 .33%Feb 7 18% Jan 33 ec 
Rit, 51% bee, ose b+ rth Eth 24% 2334 24% 200 Transue & ae gE No an | : pte = a — «= ; ‘s 4 ae 
“OMe 9% 9% 10, aae ane ae 418 a sae Se No par 111 Mar20 114 Mar 8 103 Jan 112% Dec 
BM 113% 113% 113% 112% 113%  *112% 113 112% 112% 70 $6 prefe  gaeecnens tig aaa 16% Jan 7 22% May 28 10% Mar 7” oo 
"20% "20% min =~ = “oo Se os = wo = age gr ~ ’ ya No par 39% Jan 3 63% May 11 26% Mar 45% Dec 
20%2 20¥2 asi Bay 53% 54% 53% 53% 52% 54 11,000 20tn Cen Fox Filin Corp---—No per OK en 3 O3eMayil © 386% Mar 45% Dec 
é7! 7M 66 66% ae oe 4 os e al 7 pity Saas oad DR No par 102% Apr 23 106% Jan 10 102 May 106% Jan 
Pend, 104% 104% 104% 104% 104% *1045% 105% —_— = 1 ee a. City Rapid Transit__._No par 14% Jan 4 24. Apr 30 a Jon em Dec 
1 21 21% 20% 21 20% 20% 20% 20% Ss te yams 50 aan + 71% Apr : “ 
tthe a3 63-63% 63 63 6242 63_ 60% 61% 730 : a — = Pp . sa Sely 98 saa aee oe -, OR a4 we 
*19° 19% 19% 19% 19% 19% 19% 19% 19 «19 
STOCKS Range for Previous 
" nge Since January 1 Year 1945 
ae Ween Re og : Thursday Friday Sales for weg tae penen elabest lina maehens 
Returdey ney 3 14 Aug. 15 Aug. 16 the Week ~ é sa 
ots, Sw ane. psig pesey : Sha Par 8 per share $ per share $ per share per share 
8 per share 8 per share $ per share $ per share $ per share $8 per share res U 
5 “4 May 27 58% Jan 717 Oct 
35 derwood Corp ~~~---~.--- No par 65 Aug 16 80% j 
: 4, = f. 6§8 a. 0 ail 17 July23 23% Apri6 —. - ho at 
STOCE "183 19% “18% 195 19% 19% ov 19% 18% 18% .— alee Lg sc worm me 7 ~ : 3a. May 29 aa% ian 2% Oct 
: | : 7 2 Gr + aye 437 = arb_____- 8% Feb 26 125 Apr 18 78% Jan 2% Dec 
Meee UG tn ane 23k 21k aie aly © ooo aie Oafaide & oneh ne ner. sete re 28 12s, gee ie eg geen De 
2 2 , al r y 7 4 s 4 Y, . r . * cn a —_ 
112%, 112% 112% ie +109 7 +109" ot tie He . i : . Preferrd $3.70 an ama ver + Pd | an ey Pp ae seal tee 
107% 107% 106% 107% *106% 107% *106%4 107% *106%4 107% ‘ - FR yo ip > Ms ram © 534 Feb 26 29°” May 11 20% ian im Dec 
| ; © oa aie i 2 100 6 Waiee Pasifio RR Co... 140% Jan 2 168%Feb 7 109% Jan ° 
Sie 25% oo on 24 28% 26% 1.200 Union Pacific RR Co ___-------- 100 V2 i spate Ten i1a% fee 
ie ‘ Te tie4 1 ane ited tie See. tani 1 - referred_____-- 100 112% Jan 24 120% Mar 11 4 Ja 
ie Tacae *115% 11634 116 116 *11542 116% "Maye gs hit = m2 ae Car’ nach Sa No par 372 Feb 26 42%, Jan 9 29 Aug 45% Nov 
sl E Y ly, a l/ 3 Y/, % i a 
See ak » os ae aie , ircraft Corp —— 27% Jun26 37% Jan 28 25 Aug 38% Dec 
> oer oe 38% wie ae ay 28% ~ 234 sada waies oT aa... pa 100 109% Apr 13 119 Jan 18 104 Sep 120 Dec 
e112% 113 ¥%4 112% 113% *111% 113% *1113%4 j13 *112 11 - z euties Ain P paren a tilde TR 10 35% July 15 54% Jan . 21% ise 62% Dee 
% , , | a oo a a lsat O6,..° 0 33% Feb 25 57% May 2 Ma 
42%4 43 42% 43 43). M4 a Sm ey 3 United Biscuit Co__-------- No par va 2° J De 
f 7 : : ; Sie pred ~ r 7242 July 24 91% Apr 23 66 an 82 c 
56 56 55 55 *55%q 55%4 x54 5442 52 4 5 aiied asc Cf... No pa 2V, ; 6, Jan 62 Dec 
Q : = : 80 sim 8 pred ar 30 Feb 26 40 May 1 26% 
"33% 33 33 33 oss Ya 33% 31 32 ©30 . 33 = tered aes ers De sisres___-S0e less Aug 20 .7% Bee 12 7% Suly 13 Dee 
4 : ‘ : ‘ é 4 ° 4 y 9 
“> eae a ts yt —— “40 7 Bir i in ape United Corp common-_—-~~~------ . Pty, i 3 sev aay 25 38% Jan 50% Nov 
4 Ae 30 ov 49%, 49% 495; 4934 492 49% 5,800 $3 preference -~~-~---—--~----- 12 ° Mar 13 1634 Aug 13 9% Jan 14% Jun 
oa 22% 49% 49% RY a 16 Ve rr! 8 153, 144% 15. 3.200 United Dyewood OUP --ro--——-< 28 Pe Ry RR 7 ee a“ ton sol ae 
on%e 104% ‘ 033, 0434 *102¥ 104% 100% 102% *100 #101 70 Preferred ——-----~~------~---- 5 16% Jan 3 21% Feb 16 10% May 17% Dec 
Ms his mee a set “17 17% 1746 17% 17% 17% 800 United seessic ot ~------- 3 153 Liar 11 66. Jan 28 33% Jan 52% Dec 
17% live he . S D Y, United Engineering & FPdy---—---~ ‘ % July 1 a tak Sane 
1 51 0 51 49% 4912 1,200 : ; - > 50. July 23 53% July 
1% 517 Sis 52: 524 5244 52% 32% 2 = 9.900 United Fruit Co mesment Go..13% . 23%Jan 3° 30% Apr 10 13% Jan 25 Nov 
24%, 24% mM 24% Ye 25% aa%. . 96 velo 1,800 United Merch & Mfrs Inc com----1 47% Mar 6 76% May22 22 Mar © 52 Dee 
24% 24%, 24% 24% 26% rt. are 8 Petes 1,100 United Merch & Mfrs Inc com---- Mt. ioe 3a ay te is ~ i a: ae 
ee <cfternay — m 21% 22 21% 21% 7,500 EW SBOE mens eg 110 Jan 23 «106% Ock enn 'taee 
0834 1087 *103 103% = *108% 108%  °108%4 108% 108% 108% 50 5% preterred -—------------- +4 oi tear id 18%, duly 11 6% Mar 13% Dec 
ie ritn ett ot 1 a, 13% 13%4 1334 13% *13% 13% 200 United Paperboard__-------~---- 3.50 14% July 12 18% May 17 Pe vin 1 sacha Hs Sur 
Bi 13s: 15% 15% 15% 15% 15% 15% 16% 18 ¥6 16.100 Bnted Socios meeet.- we oar Se gan 9 396 May 20 11% Jen 26% Deo 
4 28 ) : | we 26M 0 Ue ee ® Feb 4 109% July 2 103% Oc 0 0 
*274 28 274% 28 *274%2 28 27 Ye 27 Ya B 26% 26 v2 : $4.50 preferred ~.-----.--- No par 10 e A 28 Nov 
Ps ; . ee ; sos 29% Feb 2 16% Apr 
*106%e 1072 *10642 107% *1064%2 107% *106% 107 Ve 10642 107% Preighs.Oo No par 19 July 23 16 Apr 28 ana 
119° 123 133%4°128% 9a 128 ag age aa aot ico | Bm Ggpean Co am in ee tt «ieiular 6° 37° dem 218% Dee 
7/2 1% , : es : 
od VD pemeered—- 26 Feb 26 47% Apr 20 13% Jan 34% Nov 
202 202 *202 204 *202 204 *203 204 203 a ine Mach Corp _.._.---- 5 Js 34% Nov 
300 8b wane 47% Mar 13 62 May22 38% Jan 
44 44 *43 44% *43% 44%, "432 4444 4342 43° : trial Chemicals__.-No par 4, Ma Kp 5% 
p 00 U 8 Industria Yo Mar 14 13% Jan 29 6% Mar Cy 
55 55% 55% 55% *55 56 44 54 55 4 *52 54 v2 Ps aiior Oe No par 9% Ma 2 abu ter 33 Bee 
fede ie SE GS eater acm UT ae BA Be 
7 8 ‘ ” ] ’ . 
Bai, 24% 24%, 24% 24% 24% 24° 4% 24 24% 5,700 U 8 Lines Go—--———————---——-- c Chems . hemes oe tes eo 
*10% 11 10% 10% 10% 10% *10% 11 10% 11 ‘a Riley oaeieiccal i eat pe Dec 
\ Y 4 U 8 Pipe & Foundry_------------ . fa 67 Nov 
ons * 80 ‘ig “45 80 “96 te by Rt ” 3 6 76 9 76 . 200 Us Playing Card ee -—— “% spn a oi Fr ad " 27% Jun 48% Dec 
h 0 WU & Plywood Corp--------------- 7 Ny = 5h ts puta hecs. 
Iai, 1436 lata 1436 ia 3 13% 14 12% 13% 31600 US Realty Sheraton Corp. 2 ie me? : im ph se he Sen 13% Oct 
oh AP - 34 734 74¥, 73%, 74 x71 Tle 5,800 U 8S Rubber Co_.--------- 4_._-100 166 July 22 187 Feb 6 144% Jan 176 Oct 
Tole 17434 73 14% % 173 173 *171% 174% 100 8% non-cum ist preferred___- uane 6 Khe 6 |) ee 77% Dec 
be = To8Y a ¢ 4 VY, “Som : 59 59 58 Vp 58 Y% 1,100 U S&S Smelting Ref & Min-----~---- 4 82 4 can 18 89 Feb 11 72 Jan 89 Oct 
: + > ie Ve i : Preferred ~.-.---------------- 58% Jan 85% 
“Some ost bom Sik Sot Shik “Bag SSM BE BS 380 RM Gasg common gee ToNJon,'2 Brahe Sy dam Be 
617s 161% : : | Preferred - “a a1 23% Aug 32 Nov 
"265 26% "26% "26% eth "26% "26% "26% "26% 26% 1,500 0 8 Tobacco aoe ane ee 3 ov : 2 Shh Sep 50% Dee 
2. ei Ya 531 ey ea ise ct Ae a. Aug 16 9% Jan 28 4 Jan 8% Dec 
“62,83 < A "eo oe a fr “Th 7 7M 2,000 United Stovkyards ae ee a 1316 july 13-2034 Apr 10 4% Jan 16% Dec 
i 13 4% 15 a. une a oak a +200 eae centred Ne gar 106 Maras «(138 Jan 24 98% Jan 121% Dee 
m , *113% 117 900 conv pr eetemorart 9 10% July 23 11% July 22 ost ae -- --- 
114% 114% *110 115 115 115 “114 117 2 ; gquiked wail Paper te_....-_---- fs -- --- 
le ‘ : ‘ ‘ 3 10% 10% 10% 1,400 nite 50 52% Aug 16 54 July 25 = he 
10% 10% 10% 10% 10% 10% Re 8 Ay, rp “% a 2. l xs 
; " —_ int 27% Feb 7 16 Jan Dec 
eth 23% "33 33 Vp "2394 23% 23 Ye 23 a +234" 23 Y, 500 Pewetierr er Pa Gore ------ } sO ytd 7 ot 4 TS ip 5% an 2 
% , ‘ 3 Y 14 14 10,800 Universal Laboratories inc-----~~ : 2 110% Jan 10 15V%4 Jan 
+105" 106 10534 105% 104% 104% #103% 104 Ye 103% 103% 140 Universal Leat ‘Tob enone -No on B! Va 7. y] hg fred 178 star 200 Nov 
cae Ns + Pile _ eer pictured 24 49% Jan 10 23% Aug 
*193 198 *193 198 *193 198 193 9 “ \, 42% 1.760 Universal Pictures ere 1 seu quly 5 101 8 Ant 9 bes a ne wae 
42%2 42% 42% 42% 42% 42% 42% 42% 2 4 2 an Oe gg Fecal 100 95% Aug 
i 99 99 98% 98% x97% 99 99 99 99 
\ For footnotes see page 971. 
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971 
»- 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW xOKK STOCK Range Since January 1 Year 1945 
Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par § per share $ per share Spershare §$ per share 
*28%2 291% 28% 29 *28%, 30 *281a 29% 28% 28% 300 Vanadium Corp of Am_.....No por 27 July 23 39 Feb 8 21% Jan 34% Dec 
STOCK 22% 22% 23 23 22% 23 22 22 22 22% 800 VER: GE Cnt nageumanionss | 18% Feb 26 25% Apr 30 13. Mar 23 Dec 
EXCHANGE 50 50 50% 50% 504% 50% 504% 50% *50 50% 600 Van Raalte Co Inc 464% Jan 2 58% Apr 24 32 Jan 50% Nov 
CLOSED 22%2 22% 22% 23 22% 22% 22% 23 22% 22% 4,100 Vertientes-Camaguey Sugar Go 19% Mar 13 26% Jun 17 13% Apr 24% Dec 
44%, 44% 45% 45% x45%2 455% *44 46 "4342 45% 700 Vick Chemical Co_...._....... 39% July 24 51% Apr 30 aaa nlp onda Se 
*109 112 *109 114 *109 113 *109 113 *109 113 que Vicks Shreve & Pac ore 104 Jan 2 113. May 28 86% Mar 104 Dec 
*110 117 *110 117 *110 117 *110 117 #110 117 oon 5% mnon-cum preferred_______ 100 110 Jan 16 115 Feb 15 90% Jan 103 Dec 
47% 48 481% 481% 49 49 4842 49 47% 47% 1,000 Victor Chemical Works 5 37% Feb 26 53 May 28 24% Jan 45% Dec 
10834 108% *1lUo%% lvova *luo% lvo% *108% 109 *108'% 109 20 3%%% cum preferred_________-_ 100 105 May 2 108% Mar 18 on ~aee ote? aa 
9%, 10 10 10 10 10 9% 9% 9% 9% 900 Va-Carolina Chemical -....No par 6% Jan 3 12% Jan 29 3% Mar 8% Dec 
98 98 96 97% *90 92 x92% 92Y *90 92% 800 6% div partic preferred______100 7742 Jan 5 9% July 10 59% Jan 81 Dec 
*120 121 120 121 120% 121 *121 121! 121 121% 150 Va El & Pow $5 pref_________100 118% Jun 24 123% Apr 10 118 Sep 124 Nov 
*93 97 *93 97 *93 97 ‘93 97 *93 97 pans Va Iron Coal & Coke 5% pid_-198 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
524% 52% *52%_, 52% *52 52% *50'%2 52% *52 53 100 Virginian Ry Co 47 Feb 26 53 July 3 45% Jan 55 Nov 
42% 43 *42V% 43 42% 42%, 42% 427 423%, 42% 300 6% preferred____. aeagce ae 39% Jan 4 45% Jan 30 36% Jan 43% Nov 
42% 42% 41% 42 41% 41% *41% 42 41 41% 800 Visking Corp (The) class A______-_ 40 July 24 52 Apr 29 ike ee jaa oxi 
*155 167 *155 167 *155 167 *157 167 *157 167 acs Vulcan Detinning ae x161 Mar 7 170 Mar 29 120 Mar 165 Dec 
*175 185 *175 185 *175 185 *175 185 *175 185 wee Preferred 100 172 Feb 2 178 Mayil 145 Mar 173 Dec 
"8% 78Y% *7 . 79 “714 78 “74 78 *74 77 100 Wabash RR 4%2% preferred____100 70% July 31 86 Feb 21 64 Sep 78 #$Nov 
21% 213 215, 22 213 21% *21% 22 *21% 21% 1,000 Waldorf System... - No par 18 Jan 22 23% Jun 14 13% Jan 20 Deco 
ad 44 *45 4542 *45 46 x45 45 44%, 45 1,000 WwW Co. No par 39 Jan 2 54 Apr 29 30% Jan 42 Dec 
*108 109% *108 109% *108 109% *107'% 109% 107% 107% 10 4% preferred lide 100 105 Apr i2 111 Mar26 1 Aug 110% Sep 
152 154% 152 152% 151% 152 x149 150 14842 148% 3,300 Walker (Hiram) G & W...-_No par 98 Feb 26 154% Aug 12 61% Mar 110 Dec 
*19% 19% “19% 19% *19% 19% 19%, 19% #193, 19% 300 Div redeem preferred__....No par 18 July 5 21% Feb 21 9 Sep 20% Feb 
16 16% 16 16% 15% 16% 15% 15% 15% 15% 4,900 Walworth Co No par 13. Jan 3 20% Jun 7 8% Jan 14% Dec 
17% 17% 17% 17% 16%. 17% 16% 16% 16% 16% 4,000 Ward Baking Co common______-_-_ 1 %11% Mar 15 18% July 19 8% Oct 16% Dec 
106% 106%2 106% 106% 106 106 107 107 *107 108 90 5%2% preferred 100 105% Jan 3 107% Feb 20 91% Oct 105% Dec 
46% 46% 46% 46% 464% 47 46% 46% 45% 45% 9,300 Warner Bros Pictures.__...__._.__.__5 31 Jan 3 56 Apr 24 13. Mar 35% Deo 
3234 33% 32% 33% 33% 33% *324%2 33% “32% 33% 1,100 Warren Fdy & Pipe________ No par 31% Aug 7 50 Jan 16 29% Apr 50 §=66Wec 
28 28 28 28 2842 28% *27 2854 *27 28 Ye 700 Warren Petroleum Corp__._.__.__5§ 18% Jan 24 30% Jun 14 14% Aug 21% Nov 
33 33 *32%4 33% *32% 33% 33 333% 33% 33% 500 Washington Gas Lt Co__._._._No par 30 Jan 9 35% Mar 14 24% Jan 32 Dec 
*27 28 *27 27% *27 28 27 27 27 27 200 Waukesha Motor Co 24% July 25 34% Feb 10 20 Mar 33% Dec 
“40 41 41% 41% *403%4 4134 40% 41% *40% 41} 300 Wayne Pump Co i 40 Feb 25 4742 Jan 31 30% Jan 4742 Dec 
145 14% 14% 16 14% 143 "145, 143 14% 14 2,100 Webster Tobacco Inc * 12% Mar 14 16% Apr 20 9 May 16% Dec 
41 41 4042 40% 4142 41% 42% 42% 41% 42% 1,100 Wesson Oil & Snowdrift._._..No pre 33% Jan 3 43% July 11 24 Jan 38% Nov 
*88% 91 88% 88% x87%4 88% *873%— 89 *88% 89 400 $4 conv preferred._.....-.™No par 8534 Mar 15 89% Aug 8 84% Apr 89% Nov 
46% 37 B6% 38% 383—_ 393 3842 39% 38 38% 4,800 West Indies Sugar Corp__...___.__ 1 34% July 23 45 Apr 30 23% Mar 37 Nov 
*118 119 ‘118 119 118 §118 ‘118 »=6119 ‘118 ©6119 10 West Penn Electric class A-_No par 112 Jan 3 119 Aug 1 100% Jan 113% Nov 
120 121 120 120 119 121 ‘119 120% 120’ 120% 30 7% preferred 100 115% Jan 4 122%Feb 6 109% Jan 118% Oct 
114% 115 114% 115 114% 114! 114% 114% ‘114% 114% 150 6% preferred 100 110 Jan 23 117% Aug 7 101 Jan 112 Dec 
*117% 117% 117% 1173 *117% 117 117% 117% 116% 117% 70 West Penn Power 442% pfd__..100 114% Jun 7 119% May 16 113% Sep 118% Dec 
4554 46 4434 46 46% 47 46 46 Y2 45% 45% 900 West Va Pulp & Pap Co___.__No par 35% Feb 26 53% Jun 10 22% Mar 40 Dec 
112% 114 112% 114 112% 114 112% 114 "112% 114 alee Va PROT  Q.ncennsdnie 100 111% Aug 2 116% Apr 11 106 Jan 115 Dec 
23} 23% 23! 23% 23% 23% 23 23% *22% 23 1,200 Western Air Lines, Inc_.-..---... 20% July 26 35 Jan 9 3 Dec 3% Dec 
81% 82 81! 82% 80%, 8034 79% 793 7934 80 2,700 Western Auto Supply Sap 57 Jan 2 90% May 14 32% Jan 61 Dec 
"Ble g *9 9% 85% 9 82 82 "BY 9 400 Western Maryland Ry_--~~---_100 8% July 23 13% Jan 16 4% Jan 14% Jun 
*20! 22'2 *21 23 2134 22% *21 23 ‘21 22% 200 4% non-cum 2nd preferred___100 21% July 31 32% Jan 17 13% Feb 37% Jun 
48 48 *47 49 48 49 4734 4734 46% 49 200 Western Pacific RR Co com__No par 46% Mar 2 56% Jun 14 30% Jan 57% July 
9642 96% *96 962 96 96% 96% 97% *97} 98 500 Preferred series A__--~..._.--. 100 87% Jan 2 101 Apr 24 64% Jan 92 Jun 
34% 34% 34% 34% 343%, 34% 34% 345% 34 34% 5,300 Western Union Teleg class A_No par 33% Aug 5 53% Jan 14 43% Aug 56 Oct 
20 22 *20 22 20 22 20 27 “20 22 aoe Class B No par 21% July 19 32% Jan 14 26% Jar 35 Oct 
36%2 37 37% 37% x36% 37% 37 37 36 36% 2,000 Westinghouse Air Brake_____ No par 32% Mar 14 41% Jun 17 27% July 38% Dec 
x323 33 30% 32% 30% 31% 30! 31% 30% 30% 25,300 Westinghouse Electric vetnetnaneese 30% Aug 16 39% Jan 30 31% Aug 37% May 
x41} 4142 39%, 41% 393%, 39% 40 40% 39% 40 190 Preferred 12% 39% Jun 25 45 Jan 29 37% May 50% May 
*58%2 60 58% 60 60 60 58% 58% *57 582 200 Weston Elec Instrument______12.50 39 May 7 63% Jun 18 30% July 45% Dec 
40% 40% 40 40 *39 42 *39 42 *39 42 200 ‘Westvaco Chlorine Prod_.._.._-No Par 36% Mar 21 45% Jun 17 27% Feb 43 Dec 
*104 10542 *104 105 42 105 105 ‘105 105 42 ‘105 105 42 10 $3.75 preferred __._..__-._._._.NoO par 103% Jan 6 107% Jan 31 100 Oct 105% Dec 
*63 70 *63 70 *63 70 63 70 *63 70 nails Wheeling & Lake Erie Ry.----- 100 65 July 26 72 Jan 11 64 Jan 78 Feb 
*103% 105 *103% 105 *103% 105 103% 103% *103%— 105 50 542% conv preferred___..___..100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
*55 56 56 5612 55% 55% 54 55%e 53 53 2,100 Wheeling Steel Corp_____..._ No par 45 Jan 3 62% May 29 31% Jan 47% Dec 
106% 106% 105% 106% *105%2 106% 106% 106% 105% 105% 110 $5 conv prior pref__...._.._No par 98% Jan 21 107% July 26 874% Jan 103 Oct 
38} 3842 *38 39 *374%2 38% 38% 3842 *37 39 300 White Dental Mfg (The 8 #)——--38 27¥%4 Feb 26 44 May 28 21% Jan 31% Dec 
35 35 35 35% 3542 35% 34% 3442 34% 34% 1,000 ite Motor Co. 3342 July 25 44 Jan 28 26% Jan 47% Dec 
20% 20% 21 21% 20% 21 19% 20% 19% 19% 3,300 ite Sewing Mach aes 13% Mar 13 23% July 10 8% Jan 18 Dec 
*97 101 *98 105 *98 105 *95 100 *94 100 eek $4 conv preferred__._._._...No par 84 Mar23 105 dJulyill 83% Jan 94 Jun 
*35 36 *35 36 *35 36 35 36 *35 36 pee Prior preferred 20 x33% Jan 17 36 May 21 30 Jan 35 Oct 
10 10 *10 10% ‘10 10% 10 10 10 10 900 Wilcox Oil Co 5 9% July 24 12% Jan 29 6% Mar 12 Dec 
18 183 18% 18% 17% 18% 17% 17% 17% 17¥ 6,000 Willys-Overland Motors__..._.... 1 17% Aug 16 26% Jan 16 16% Mar 26% Jun 
18% 19 19 19% 19 19% 18% 19% x18} 18% 7,300 Wilson & Co Inc No par 16% Mar 13 21 July 10 10% Jan 19% Nov 
101 101 *100%4 101! 10034 100% *100% 101% *100%% 101% 200 $4.25 preferred__.._._.__ No a} 99% Jan 17 101 8 July 26 oyna oo que 
°183%4 19% *18% 19% °18% 19% *18! 19 18% 18% 100 Wilson-Jones Co 18% May 17 21% Feb 7 13% Jan 22. Dec 
*155 165 *155 165 *155 - 165 155 165 *155 165 --. Wisconsin El Pow Co 6% pia. _i00 142 Mar 5 160 Jun 14 128 Jan 138% Dec 
461% 47% 47 47 *47 48 46% 46% *45'% 48 200 Woodward Iron Co 10 34 Feb 26 52 May 31 22% Jan 37 Nov 
54% 5454 54% 55 55 55% 545, 55 53% 54% 7,100 Woolworth (FP W) Co___--_______ 10 505 Feb 26 624% May 29 40% Jan 53% Dec 
73 73 ¥e 73% 174 73 74 42% 72% ota 73 2,200 Worthington P & M Eh og ~._Ne 50 Feb 26 74 Aug 13 38 Jan 70 Nov 
*96 99 “97% 99 “97%, 99 *97 99 *9512 99 soni Prior pfd 4%% series__..__._ 91%Jan 7 100 Apr 25 79 Jan 100 Nov 
100'4 102%2 *100% 102% 101 101 *99%q 102 101 101 300 Prior pfd 442% Conv series_._100 93 Feb 9 103. May 10 80 Jan 100% Nov 
‘87 89 8812 89 90 90 “89 90% *89 90 V4 60 Wright Aeronautical__._._...cNo par 83 May 4 105 Feb 4 75 Jan 110 §©Nov 
*75% ‘717 715% 15% 75% 76 *76 77 75 75% 600 Wrigley «Wm) Jr (Del)_.._._No gar 74% July 19 82% Apr 1 69% Mar 84 Oct 
20% 20% 20 20% 19% 20% 19% 1934 19% 19% 1,800 Wyandotte Worsted Co new----.- 5 19 July 23 25% Jun 6 -— == a 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share $pershare $ per share 
STOCK 53% 53% 535% 53% 53% 53% 53% 53% 52% 52% 1,200 Yale & Towne Mfg. Oo________88 42% Mar 14 61% July 1 32% Jan 47% Dec 
EXCHANGE 22 2238 213%, 22% 22 22 22 22 21% 21% 1,300 York Corp 21 July 24 27%, Jan 31 13% Jan 24% Oct 
CLOSED 2 29 28 28% 28 2742 27% 274 27% 1,100 Young Spring & Wire___._._No. — 27% Aug 16 35% Jan 17 19% Jan 31% Dec 
80'2 81 81% 82% 82 82% x80 81 79% 80 6,300 Youngstown Sheet & Tubé__No par 61% Mar 13 83% May 31 39% Jan 70% Dec 
2558 255% 25%, 25% 255% 2534 25% 25% 25% 255% 1,400 Youngstown Steel Door_....No per 23 42 July 30 31 Jan 29 20 Mar 27% Sep 
32%, 323 32%% 32% 321% 32% 31% 321% 30% 30% 1,700 Zenith Radio OCorp._.__.__._.__No per 30% Aug 16 42% Jan 15 34% July 44% Dec 
lz iz hava lz live livs 11% = =11% 115% 11% 1,900 Zenite Products Corp. 10% Jan 3 14% Apr 18 5% Jan 12% Deo 
*Bid and asked prices; no sales on this day. %In receivership. a Deferred delivery. u New Stock. yOash sale. «Special sales. wd When distributed. x-Ex-dividends. y Ex-rights, 
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Stocks 
Stocks, Ratlroad United States Total 
Number of and Miscel. Foreign Government Bond (N rr oouae (Par yo = 

Week Ended Aug. 16, 1946 Shares Bonds nae Bonds Sales Week Ended Aug. 16, 1946 Shares) | Domestie Government Corporate Total 
Baturday oliday : 
Monday ae 702,660 $2,683,000 $197,000 $75,800 $2,955,800 Saturday ‘ Holiday iad 
Tuesday 927.730 3,419,000 264/000 53.500 3,676,500 amen 8 313.08 $85,080 CO emt 
Wednesday 803,260 4,886,000 194,000 6.000 5,086,000 Wednecs 230, ie —— gr pee 

620,520 2,637,000 194,000 aichi 2,831,000 ay 222,605 65,00 22, 

— 692 480 2' 645.000 244 700 2.889.700 Thursday 206.880 124.060 66,000 ediedaell 190,000 : 

’ : silt < SB — ; - sta Priday 211,620 124,000 28,000 1,000 153,000 ; 

Total 2,746,650 $16,270,000 $1,033,700 $135,300 $17,439,000 Total pores poe 9161-600 $3 050 aane.eue 








Week Ended Aug. 16 Jan. 1 to Aug. 16 
194 













































































1946 1946 1945 Week Ended Aug. 16 Jan. 1 to Aug. 16 
Stocks—No. of shares_ 3,746,650 3,096,300 224,841,595 230,873,599 1946 1945 1946 1946 
Bonds Stocks—No. of shares. 1,085,620 840,920 97,322,57 70,510,752 
U. 8. Government. $135,300 $173,500 $17,581,000 $4,223,450 Bonds 
‘ Poreign 1,033,700 716,000 53,444,000 63,593,360 Domestic $535,000 $826,000 $46,439,000 $91,689,000 
Railroad & industrial 16,270,000 17,222,200 770,724,800 1,570,505,800 Foreign government. 161.000 282,000 7,797,000 25,119,000 
Foreign corporate 2,000 23,000 316,000 744,000 
Total $17,439,000 $18,111,700 $841,749,800 $1,638,322,610 
Total $698,000 $1,131,000 $54,552,000 $117,552,000 
= — — : 3 
New York City B 
Stock And Bond A ew York City Banks & Trust Gos. 
, toc n on verages Quotations for Friday, August 16 
. Par B16 ask Par Bia ask 
— are the daily closing averages of representative stocks and bonds Bank of the Manhsttan Co...10 33% 35% Pulton Trust 100 195 210 
on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York. ...100 425 437 Grace National ___..__--- --100 200 te 
Stocks Bonds. Bankers Trust _.....___.___._10 47% 49% Guaranty Trust 100 357 366 
° 10 iO Breckive Tras IS. 13300138 Irving Trust foe Se 
ntral Hanover Bank & Trust 20 112 116 Kings County Trust__...__-- 100 1,87 920 
» x. 18 2 a ee oo eC Chase National Bank-._-._.18 43 45 Lawyers Trust_........----28 50 ‘ 53 
on Indus il- Util- 65 . dus- a Grade » oa Chemical Bank & Trust____--10 48% 50% Manufacturers Trust Co__---- 20 61% 63% 
nail trials roads ties Stocks trials Rails ties nds Commercial National Bank & Morgan (J P) & Co Inc____.100 301 307 
I Exchange Closed Exchange Closed Trust Co 20 4414 47% National City Bank_.....-- 12% 49% 51% 
August 12________ 203.36 62.63 41.52 75.20 105.51 115.31 100.34 108.66 107.46 Continenta] Bank & Trust___10 22 23% New York Trust. 25 106% 110% 
August13._______ 204.52 62.87 41.62 75.55 105.50 115.42 100.69 108.61 107.56 Corn Exchange Bank & Trust_20 59% 61% Public Nat'l Bank & Trust..17% 45% 47% 
August 14... 203.99 63.12 41.60 75.51 105.31 115.45 100.55 108.59 107.47 Empire Trust se 114 118 Sterling National _...._._._____25 81 85 
August 15__.___ 202.49 62.35 41.35 74.87 105.32 115.27 100.30 108.59 107.37 Federation Bank & Trust____10 26 29 Title Guarantee & Trust____12 22% 24 
August 16________ 209.69 62.33 41.25 74.44 105.37 115.25 100.21 108.53 107.34 Piduciary Trust ........___10 43 46 Onited States Trust_.......100 790 820 
First National Bank. .....100 1,820 1,880 








Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 






































“os 


a Odd lot transaction. 


i 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Aug. 16 the Week NEW YORK Range Since Jan. 1 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) STOCK EXCHANGE Lowest Highest Lowest Highest 
*104.4 104.6 *104.3 104.5 *104.3 104.5 *104.2 104.4 *104.2 104.4 ao Treasury 4%s ee ee ee 1947-1952 104.14 July 12 104.27 May 16 106.13 Nov 109.24 Mar 
EXCHANGE *107.11 107.13 *107.11 107.13 *107.11 107.13 *107.10 107.12 *107.10 102.12 SOS Se —.- 1949-1952 -- = —----- aes Ty a 1 oom 
CLOSED °109.22 169.24 *109.22 109.24 *109.22 109.24 °109.22 102.24 *109.20 109.24 a, |  jdieesen 1951-1955 110.3 Jun 28 111.18Feb 19 111 Nov 111.27 Apr 
#113 113.2 ‘113 113.2 *112.31 113.1 *112.30 113 #11229 112.31 . ‘Preastry 2%s ..-.....- 1955-1960 113.20May 1 115.26Jan 17 112.17 Aug 114.26 Dec 
*103.4 103.6 *103.4 103.6 *103.4 103.6 103.3 103.5 *103.3 103.5 Treasury 2%s ~...—...--- 1948-1951 -- —~~.~. RS erga s08.16 gun... 00-35 ee 
108.3 108.3 108.3 108.5 *108.1 108.3 ©108 108.2 *107.31 108.1 6.000 Treasury 2%s —..._._.--- 1951-1954 108.3 Aug 12 109.22Feb 6 108.27 Aug 110.15 Mar 
113.12 113.12 113.12 113.14 *113.12 113.14 *113.11 11313 *1039 103.11 10,000 ‘Treasury 2%s —---------- 1956-1959 113.12Aug 12 115.23Apr 15 112.10 Jan =. 113.20 Nov 
*114.13 114.15 114.13 114.15 *114.13 214.15 *114.12 114.14 *104.10 104.12 =, Treasury 2%48 ...........- 1958-1963 en -- eee 112.21 Jan 113.30 Oct 
*116.4 116.6 116.4 1166 *1164 1166 21163 1165 *1162 1164 __ ‘Treasury 2348 5 eanelanirapigares 1960-1965 118.15Mari2 118.23Feb 19 113.2 Jan nice, Se 
*103.19 103.21 *103.19 103.21 *103.19 103.21 *103.18 103.20 *103.18 103.20 Treasury 248 ~..._..-.--__-~- 1948 ial” <2 “abigteaadi an teem ~~ --- -- --- 
*105.9 105.11 105.9 105.11 *105.9 105.11 *165.8 105.10 °*105.8 105.10 4 Treasury 24s ----------- 1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*106.8 106.10 *106.8 106.10 *106.7 106.9 *106.7 106.9 *106.7 106.9 ms Treasury 2428 ~.----._-~- 1950-1952 106.16 May 2 117.15 Jan 28 106.28 Sep 107.25 Jun 
*106.7 106.9 *106.6 106.8 *106.3 106.5 *106.2 106.4 *105.31 106.1 2 Treasury 21s ~.--------- 1952-1954 105.31May16 107.55 Jan 17 105.19 Aug 105.24 Sep 
“107.26 107.28  *107.26 107.28 *107.25 107.27 107.25 107.27 *107.25 107.27 ___ Treasury fare coeapraatiets 1956-1958 108.4 Jun 7 108.4 Jun 7 107.1 Jun 108.15 Nov 
*105.5 105.7 105.5 105.7 *105.4 105.6 *105.1 105.3 *104.31 105.1 ei Treasury 242s __-----..--- 1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*104.16 104.18 *104.16 104.18 *104.15 104.17 *104.14 104.16 *104.13 104.15 Sa. o¢ ,  —aaemee 1963-1968 1049 Jan 10 107.4 Apr 16 100.18 Jan 102.17 Aug 
2104.6 2104.6 *104.4 1046 *104.5 104.7 “104.4 104.6 *104.3 104.5 2,500 Treasury 242s —---- June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*104.3 104.5 “104.7 104.9 *104.3 104.5 *104.1 104.3 *103.31 104.1 A Treasury 2%s —---- Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
i *103.31 104.1 104 104 103.31 103.31 *103.29 103.31 *103.27 103.29 6.000 fay cE RL 1965-1970 102.J1Jan 2 107.9 Apr 5 100.10 Jan 102.2 Feb 
*102.29 103.31 *103.29 103.31 *103.28 103.30 *103.27 103.29 *103.24 102.26 fs Treasury 24s ~.-.-.~~--- 1966-1971 102.11Jan 4 107.10 Apr 12 100.18 Jan 102.3. Feb 
*102.31 103.1 102.31 102.31 *102.28 102.30 102.26 102.28 *102.23 102.25 1,000 Treasury 2%s —----- dune 1967-1972 101.16 Jen 4 1063B Apr & 10020 dug hwy 
2106.30a106.30 *106.30 107 *106.25 106.27 *106.20 106.22 *106.12 106.14 1.250 Treasury 2428 ~----- Sept. 1967-1972 106.28Apr 30 109.15 Feb 18 100.30 Jan 107.28 
103-103 *102.30 103 102.30 102.30 *102.26 102.28 *102.23 102 Treasury 2%s —----- Dec. 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
106.15 106.15  °106.13 106.15 *106.13 106.15 *10613 10615 *10610 log 4 i ==... 1951-1953 106.15 Aug 12 106.15 Aug 12 106.29 Oct 107.26 Feb 
*104.28 104.30 *104.27 104.29 *104.24 104.26 *104.23 104.25 *104.20 104.22 pie Treasury 2%s —---------- 1952-1955 = een nne -- ------ = --- ~~ --- 
108.17 107.17  *108.16 108.18 *108.15 108.17 10813 10815 *10812 108.14 30,000 Treasury 2%s ----------- 1984-1806 108.17 Aug 12 108.17 Aug 12 108.23 Nov tel Moy 
105.7 105.9 *105.10 105.12 *105.8 105.10 *1057 1059 °1054 1056 ‘L. Treasury 2%s —--....-_- 1966-1988 204.30May16 107.16Apr 3 100.27 Jan =—:106.1 Nov 
*102.12 102.14 4102.10a102.10 *102.9 102.11 *102.7 1029  *102.4 102.6 2,500 ‘Treasury 2%5 ------ June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
102.13 102.15 102.12 102.12 *102.9 102.11 *102.7 1029 *1024 1026 25,000 Treauant |: eames Dec. 1959-1962 101.4 Jan 4 104.7 Apr 3 100.18 Dec 100.27 Dec 
*101.22 101.24 — *101.21 101.23 *101.21 101.23  *101.20 101.22 101.20 101.22 pa 5 pe Ee m7 1m Arh me aes eee SS 
*101.21 101.23 *101.20 101.22 *101.19 101.21 101.19 101.21 101.19 *101.21 _.. ‘Treasury 28 —.---- March 1948-1950 -- ----~- RN oe cae oer ae 
' *102.26 102.28 *102.26 102.28 *102.26 102.28 *102.25 102.27 *102.25 102.27 ae CS” eT Dec. 1948-1950 -- ------ ae eee 
*102.19 102.21 *102.19 102.21 *102.18 102.20 102.18 102.20 *102.18 10220 i Treasury 2s -------- June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May 102.27 Jun 
*102.24 102.26 102.24 102.25 *102.23 10225 102.22 102.24 *10222 102.24 bea Treasuly eae Sept. 1949-1951 -- = —~~--~ eng ag «i oar Dee 
102.29 102.31  *102.29 102.30 *102.28 102.30 102.27 102.29 *10227 102.29 ~~> ss Treasury 28 —------- Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 dan tOn ee Now 
*102.31 103.1 *102.31 103 *102.29 102.31 *102.29 102.31 *10228 10230 -.. Treasury 2s ..-..- March 1950-1952 -- = ------ eee ae x id 
*103.6 103.8 “103.5 103.6 *103.4 103.6 *103.3 103.5 *103.2 103.4 Treasury 2s -------- Sept. 1950-1952 103.4 Apr 26 1043 Mar15 102.10 Feb 103.16 Dec 
103.15 103.17 103.15 103.15 *103.13 103.15 *103.12 103.14 *10311 10913 95,000 ‘Treasury 28 -_----------- 1951-1953 102.30 Apr 24 104.14Jan 28 = 100.26 san = tee a) Bie 
*103.20 103.22 *103.20 103.22 *103.19 103.21 103.19 103.21 *10318 103.20 ae S| aaa 1951-1955 103.13May 16 103.13May16 103.1, Sep 1004 So 
*103.22 103.24 *103.21 103.23 *103.18 103.20  *103.16 103.18 *103.15 10317 “~- ‘Treasury 2s -------—June 1952-1954 103.17Jun 6 104.26Feb 18 100.17 Jan patie: 
103.23 103.25 *103.22 103.24 *103.19 103.21 103.18 103.20 *103.17 103.19 _-. Treasury 2s —---~--- Dec. 1952-1954 103.23May 1 104.29Feb 21 100.13 Jan 104.6 Dee 
*106.14 106.16 *106.14 106.16 *106.14 106.16  *106.13 106.15 *106.12 106.14 ... frame & ..___.....—. eal + Pe oe T at @bhanee & ea se 101.23 ape 
*101.12 101.14 *101.12 101.13 *101.12 101.14 101.11 101.13 *101.11 101.13 __. ‘Treasury 1%s ~----....----~-- 1948 101.14May17 101.31Mar 9 101.9 Jan 101.19 Dec 
*101.17 101.19 *101.17 101.19 *101.16 101.18 *101.16 101.18 *10116 10118 _. Sreasury 1%s —..__-_____._- 1950 101.6 May28 102.17Mar 8 100.26 Aug : 
*Bid and asked price. No sales transacted this day. 














1946 

















SO NSS OS ae 

























































































































































































Volume 164 Number 4517 THE 
COMMERCIAL & FINANCIAL CHRO 
ONICLE 
NEW YORK BOND R <a 
N YORK BOND RECORD 
| aiecn UGUST 16 
New York Stock Exchange on eo pny Range 
P or Friday’s Bonds ince come 
U. 5. Government eriod Sale Price Bid & Asked Sold == 1 New Y¥ ae _ abe 4 - ait 
| re Now York: Ong Low High eg ——s xchange Interest Last Week’s Range 
fansit Unification Issug— igh a Re eg 
| rporate Stock 1980 J-D Hees “Stile Colombia (Republic of) — rate ae ae 
Va % 119 o 0 High 
10 118% 125% 46s of a oie le Oct 1961 A-o No. Low 
: e 3s external x Jan 1961 J-J3 7 a 90 1 81% 90 
Colombia Mtge Bank 6¥%5___ ——. 2 SY 6% a8 —- oe = i 
Sinking fund —--1947 4 ~ 68% 69% 4 
a 4S8inking fund 1s of 1926__-____ 1946 MW ae . : rsths 36 
Copeanagen (city) 4 1927_______ 1947 F-A a “55 -- sca 51% 56 
paeelent, Sold 4% he “1953 J-D 989 = a” 
P ’ /%. = (Rep of) epee M-N 98% 964 et 27 91 100 
a7 Cuba public of) 58 of 1 M-N i pete hy 2 20 88% 98% 
ecuritie External loan 4's 914__--_1949 M-8 33% =| 31% 33% 9 31% 39 
S pan external debt... 1949 F-A $hé © 106 < 106 «111 
inking fund 5%s______________ 1977 J-D AO 104 «= 108% 
ade Public works 5¥2s___________ 1953 J-J % (112% 113% ig 110 115 
LSecaawc 23 mm Wy, Tie aM 
Teleph WERTHEIM & CO #ADenmark 20-year extl 6s-———-—-1943 ao ST least ose BB Mae 
eidadbtalinad 24 
REctor 2.23 Members New York Stock Ai tone External gold 4%s. 1955 ah eg 99% 100 37 ty ca 2 
-2300 120 Broadway, New Y Teletype §ADominican Rep Cust Ad 5¥4s__~ 1963 A-O oe nee 10-100 104 
" » New York NY 1-1693 $Alst series 5348 of 1926-1940 M-8 w 102, 103% 18 90% 102% 
§42d series sink fund Hy agua 1940 A-O 2.3 * 101% =iiad 101% 102% 
Customs Admin Sigs 24 serles—-1981 MS {Bee 
tence: ei ii-te : 8 ist series en M-S ~é 101% a om 
Agriculturai : unictpal Yes 2d series 969 A-O ai a 101% 1 100% 103 
AGt4 sink fund 6s. 196 4Estonia (Republic of) 7s ae SS. ae 2 100° 103 
AGtd sink f ---—-~--——-- 1941 F-A = epublic 7s stamped_______ J-J pid ; a= ee ii pana 
Akershus ming of me se 1948 A-O -- “85 | _e 77 85 ene eemant scare ibe M-8 105 ae ae hs 50 50% 
sa 5 er (Dept) coll 7s A i045 hy we 103% 103! = 77 85 478 part pala. “ -- -*103¥%8. oo eee 
4External s f 7s “2 pepe: J-J xii? Os 72 105 72 2 97% 104% a 1 - ae ae wud 
cabueernat 5.2 70 pete - ------ 1945 J-J 37 Ve ibe 37 V4 4 36% 38 sate’ Chane paid." — _ *15% 18 , 
§AExternal s f 7s series D_____- 1943 5! -- e3TM 31% ° 36% 38 Helsingfors. (cit 1 ot eee ree A-O a a 10 12% 19% 
aReteries ae 78 1st seriles_____1957 yA -— 37 Va 37 Vs “2 babe 37% Irish Free State ‘bee 2 _— eerie 1960 A-O = 100. 100 1 100 * 102 
Gapcumah on ot te S00! coxinn. tae A-O = ji 31 2 + tod Ls actin ------— i660 M-N pee a 95% 100% 
Aantwerp (City) external 58. 71988 ney pa . ss 30% 33. Medellin (Colom! Mtge BK) '7s_1908 A , e525 Sey 
eens (Rational Government)— 8 J-D na 101% 101 Yo 7 100" ante Mendoza Wael ar moana. ee 3D it 12% 12% 2 11% 24 
8 f conv teas a%e a M-N 100! 1001 — ee ye pete ose SB hs rn eo a 96 My inowe ° ane —" 
8 f extl conv loan 4 M-N 100 ng fe 2 100% 104 amped assented_..______1 5 -- 6% 100 
8 f extl conv loan 4s yma, ye ~ . “ae pots 17 100 104% & AMexico (US) more 5. 1942, ote M-N -- *13% up 
Benawneem ~ if. me, 2 Beit wae mittee gy BN 
~=. ------—- Ye 110 .° AAssented to Nov. § 1042s 5 wee -- or 
Ad _— =. ans 7 +4 — 104% 104% -ceat © es 113% PO 2 ong ! ae 5, 1942, ones Pret ay ; a Ne 21 22 
Sy RD RAE FE, 102 101% - 4 AAssented to Nov. 5. 1942. a 1954 - a “16% 17% oii 
eternal s{' oe = wee: See SAawemse to Nor sia ages | TS Si ik ise 10% 
aan 3 AE mr -- $ “ ‘ “9 
saBrasil (U 8 of) external 1955 }-D -~ ,H3 113 3 —" ae V4 BP ne pea to Nov. 5, sais 945 J-J - oaait 12 net 10% 11% 
ean Cees ae eee J-D - 116 -- * os Treasury 6s of 1913 assent’. 1933 ain ria M+ ingore Fo pas 16 18% 
(int red o Plan A sane 13Y%, 73% 2 3 AAssented to Nov. 5, neve 3 J-J on onak »/2 —_ 14% 15 
poe educea to 3.5% )---_--1978 644% 82% Minas Geraes (St 1942, agree ss 
ah uate we San a “1982 AO - "61% 64% erage ABec external s 1 6%8 a. ~ : a sk fe eee 
an Plan A “a 4 7 =~ 2 Stamped egg rca a M-8 yt eat 
(Int reducea to 3.375% 7 74 1 62% 85 pursuant to Plan A -- & 
AExternal s f 6: ; )...1979 A-O = (Int reduced to 2.125 yas eee -- 38 0 46 
Sumeed gureenes to Pa a — 6S 73 ee 4 58 6% ae Po gee A 7 sche ~~ Se > ie 6 i ae 
arg (int reducea to 3 375% )_---1979 ashes 7 62% 85 aiek wanoal' te & Plan A seh ™ ; a ae 
"1s (Central Ky) ‘ ae! A-O a reduced to 2.125% ) ‘ oa 
- ty) ---_---_-_____ 1952 < a 652 65% Montevideo (Ci % )-~-2008 ones ; 
Stamped pursuant to Plan A J-D 73 3. 7 58 76% eae deena tas neon 1952 J-D ae ‘a 35 42 
oa te reduced to 3.5%) 1978 J-D 1 65 84 External s f 5s (State) 125 
unding ponds of 1931 si ein *62Y, —_ exte -- 1957 >t =e -< 
Stam 2% 75 wae rnal s f 538 F-A , ; 
ee ee een 4 597 Norway (Kingdom of) 4% 1958 A-O ee Gee ee 13 100% 103 
uced to 3.375% )_-__1979 A-O External sink f 8_—---—- 1956 M-8 % = 100% 101% 10 100% 103% 
External $ bonds of 1944 (Plan B)— -- 60 60 fees age 4s sink tund ee ae 104 104104 6 101 107% 
SEE i > oat unicipal B 963 F-A 4 100 
3%s8 Series No ; ieee — pal Bank ext] s f 5s 104 1 107 Ya 
y Scenes ca = -- 67 «6TY ais Gant at ee 1970 J-D 04 104% “a. ¥§ 
Sie Series No. 32 oy, 2.” 3 SL 68% pa y) sink fund 4%2s_-_---1988 4-0 -- £102, 11 3% 103 
SAAR tos PRD sad ec 6634 67 a “ nama (Re = 3 8 -- ws 997 
338 Sects ae : Sihkasraresirietcmcaesaie -- aie e66 “a ©66% 67% = | Ve —" _,astamped assented 55- ser A-0@ M-N me Ya 103% 
ic” El lasredninndainisalicnepaneniel = : 66% 67 > - mp m -------- x 5 om gaunee. 2 ol poe 
Sés Series No. 7-. -------— ~ — —- 7576 oe ee Bit sve tet Sige series B-—-—"1961 oe OS. “= boy 108 
aoe Ge I seenegieghitan — pase — ae ye he rnambuco (State of) 7s_—--——- M-S ee ey -- 98% 100 
3%s a — -— gos . 2 77%, po ones ae hoy “acl M-8 re aaa -- (105% 1065 
3%s a [pee eee aed _ Pa 8: 1 ’ uced to 2.12 = 0 44 
ee eet Se Shenae ot - er ee ee APeru (Rep of) external a. Za ie 
3 Series No. 13____.___... — $c! 264 3 a4 - a 60% 65% ANat ae f 6s lst ser____1960 ay 26% 26 26% 13 a% - 
one Series No. 14._____ -- Sy 264%, -- 60% 65% s f 6s 2d ser____1961 ‘A-O 25% 25% 26% 42 Sia So ae 
+ ooume — oe — -- 64% 641% 7 ow oe . $4Poland (Rep of) gold 6s 1940 = om 3 18 24 305 
- SRC aretes era a - *63' i 5 Ashe eo = = = ” 
3%s Series No. 17_---___--_-_- - — 63% 63% 643s -—- 60% 65% AStabilisation Ie 1958 4-0 -- est pea 
3%s Series N wena 6 64% 5 60 ation loan s f 7s__ -O Pa “] -- a 
3% - ye -- *63% 65% % 65 A4%s assented een A-O 3 20 18 23 
Ste Series io. 30-_--— —— = - eee = Om 68 Se 1950 ey = 13% ie 7. Be ae 
" ¥ --- _ 63 1/ 5 -— Ss assented ne ae 5a 8 5 act 
a oumee a 21 oe — mail ©6314 = : -- cat 65 4Porto Alegre (City of) 8s 963 sae Net aus 25 —_ = so % 
3%s Series No. 22_----------__ ons prem =~ *63%2 66 a 4 65 Stamped pursuant to ia —-—-—“1961 J-D aig 172 ae 135% 24 
i — tiie 64 *63% 67% cate 65% arint reduced to, 2.375% ) nae — miss eng ei eo 648 
3%s Series No. oh ai Sppeidtipnegien aan 64 64 Vo 23 60 Ye ro External loan Tes So eS 19 1 --— cates a 
ia isin hel oma 65 ‘a 60% te ee ee to Plan A = ae -- ‘40 th bo = 
[ae a nat ~- *63%2 64% as reduced to 2.25% 7 oe 45 
3%s Series oo 27_------------__ pe = *63%2 65 a4 65 4Prague (City of Greater) erage 4 = J-J oa ©335 
3%s Series Me. rence re — 64%, 64% 3 ow 65% Qu 1 81953 M-N A sti. = a 41 43 
ON SR tenes cmanccmaneanns pm — *63¥2 -- : oe Ss eensland (State) extl 6s m Pa - ap 16 85 
- 30.---.-- one = ‘ = 65 4Rio d ——---—- 1944 ¥ 
Brisbane (City) {5 FORE SS re mae “63 i > ig 4 61 64% a Se semen snp ag cee ame re 4 cm Lg 2 10132 10 101 103% 
Sinking fund gold 53 ~—-1957 M-8 101 1 SS ee *  amaternal seo 6%6t 2.375% )---2001 A-O a pian << ee 
« —_— / y eateeeete - 
suai Di 1980 ae) ~ loi 10134 3; 2. Samant paaek te ae a 1953 F-A = a 2% 2 37% 50 
ee ee -- 102 102% 4 iol im (Int reduced to 2%) : 2012 F-A 4 2: 2 tli 
External s f 4%- 1961 PD tte terre 420k 108” | rane, do ul (state of — . oi 37 : 
a ener 8 t a¥erata raed MS 100 oe 100 -— 95% 96% woe unit ina et on me : - : pai 
ernal readj 434-45%s_________ F-A 100 = 12 86 1 of 1921______ 
ss m 10 : 2’ 100%. Stam ~—.-1946 . 
3% external Me fe aa “1978 MON 2 100. 100% 5 88%: 100 A6 (int reduced to 25%) n * 1999 we % faite * past IF 
acs... 1984 J os *100% 2 100% 8 external sink f sib ia --- 
Canada (Dom of) 30-yr 4s 9 re af “2 - 74a 94 eo ——as:lUClUC Le saben Se es 
~year 3%s ——_-—-.— 1960 A- = “a reduced to 2% - didn _ 7 45 
ae ls = 1961 o? 110 109%4 110% 27 pore 47s external loan of 1926 Brae en J-D 35 35 35 
ACarisbad (City) Ba an 151948 8©6y-J -- 110% 1103 1 310m daede aac lCUC ghee” oe 1 34% 44 
$AChile (Rep) External s f 7s” 1086 7-3 es *100% 101% 100% ato ioe (int reduced to 2.25%) 2004 i -- 424%, 47 
CT Riga nes trip inal aires 2 a as ~- 59! Ey 4 nicipal lo — ein we oh ap 
sipettees litins tai 30... MN a ae , te a Stamped von Banos yng, gr yom JD xm ~ callie sl 10 35% 40% 
A6s assented__- una 68. 196 A-O = ,7e Ee ie + = (Int reduced to 2.25% )—.--2004 De Hoe ai 43 46% 
AExt) sinking fund 6s 1960 A-O 3 an 30 i 24", Hod ate Bry no + 42 
A6s assented —____ ae 1961 F-A bos 26% 26%4 11 21% aoe as eS 
Oe eee 8 a oe a3 27 26% 27 “4 22% 30% 
AExtl sented ---------__ Jan 1961 J-J -- te 4 21% 30% 
sinking fund 6s_.__™_Sep 196 J-J aa 26%, 263 ae 21% 30% 
46s assented ae M-S m2 a 20% 3 21% 30% For Financial Instituti 
A€xterna) sinking fund 6s_ > = M-S <— a ow 24 encias Tnetitutions 
46s assented —---1963 A-O 26% 26% 5 21%, Sore 
aera sinking fund 6s_ aa A-O des 26’e_ 26%, -- 24% roar FOREIG r x 
6s assented —— ao 6 26% 1 22% 30% RI TIE S 
-N “a na ; -- 24} 
AChile Mortgage Bank we nieeliven A. 308 
6 Ys ' 1 21% 
46%8 assented_ oe . JD a 30% FIRM TRAD 
ASinking fund 6%s________ --—1957 J-D hoo => == re 21 ‘i ING MARKETS 
B6%s assented 1961 = J-D = ee 28 DMe 28% 
AQuaranteed sink fund 6s_ iat 40 26 25% 26 1 23% 28% ARES & 
e eT 19 A-O a 26. 6 21 20% 29° Co: INC, : 
Guaranteed sink fund 6s ea 4-O Sie 26 a6 2 “23% 29% erenmneaenncend 
a om athe vaedmmmeames ~~ Saas a = i: a FOREIGN SECURITIES 
pnp een w Munic 7s__________1960 ae 26 26 «26 “. 23% 28% SPECIALISTS 
ated ee Fs % . 21% 29 
> AChinese (Hukuang Ry) 5s____—_ 1 i ~~ a =; 22M 27 e 50 Broad St., New York 4, N. Y 
oe J = 16 = 4 RY 28 el h . * 
For footnotes see 16 20% 11 ° ephone HAnover 2-00 
page 977. 1637 uae Teletype N, Y. 1-971 ; 
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NGE FOR WEEK END RECORD 
s ING AUGUST 16 
' 
Rail 
al roa . BONDS 
bed . New York § »S 
eorganization Se a. @ Stock Exchange Interest Friday Week’ 
curities Buffalo R Period, Sale Price Bid Frases 
ochester & ale Price . ay’s B 
PFLUG Sie Sorte crane "sat ones 
FELDER gwartideten Cota: ~ FE gage High = No. January 1 
’ PTON & §41 gton Cedar Rap & Nor— 1957 Low High 
Members New RUST ae of — ae 85° 
61 Broad York Stock E Di ciiites as hanes... 1 o%4 852 86 
mutes adway xchange atin -1934 A-O ; @& Ww =f 
nee | |e F 
Digby 4-4933 New York oith Seen ae ” Semngaechemaeee. 1952 =o : 44%4 45 “ nes 
Bell Tel 6 rm Bldgs 5s gtd__-------- 1955 1-5 10 48% “ 44% 58 
ee 196 997 6¥ 1082 : 53 p 
310 0 997% aa3 2 56% 
New ¥ BONDS 4-O Bt 101 ié 104 107% 
ork Stock Ex , = 555 108 > 98 is 
xchange Frid 2 1 106 
Banta ‘Period Sf. Seen Calit Oregon Power 3 C Pe sae 
nta F 0 riday’ ana r 
§4S8an An mire sink fund 4s____196 wen cubenne — & ioe — Range Since po ee Pager tapes oe an M-N 
Stamped Band ae M-S ow High No January 1 enn aed gira gold 4s ---)962 A-O eu oe 
(Int vant to Plan A M-N -- £98 % 100% . Low Hi Guara gold 5s________Oct 1957 J- ' 119%» 119 . aiid 
Ab reduced to 2.: A a 00 gh nteed gold 5 __._-Oct 1969 J 1912 11914 - 106% 108 
—— secured s 2.575% )---2001 < ie > ee -- 95% 100 Ppeneentocs gold a ----------- 1970 IJ a 121% 1215, R. 118% 125 
ed pursuant to Plan A -—- sige arn e8...... - ’ 16 1 217 1 
ita e4 | ee a Heiies = ip His" a” 
% )-- ae oan = 5 ap aie id 2 ake 2 : 
§ASan Paulo (St o )------2012 78 41 a selliaiiictins hn cxteriithciania licen 1951 8 ry’: Seeiedap ve ; | OE 
Stamped Sorelle mg a en - *.. 43% ” a ona Ra lheae fe an op 20% sti3'e 1132 5 ao 1299 
(Int reduc to Plan A J-J ‘ a ee ACarolina Central 1st gtd 4s_.--1949 F-A 2 3. Se see 
ABs extern ed to 2.5%) iz *67 3 Carolina C of deposit ~--1949 J 114 11 3 116% 
Stamped ean Renae AN, 1999 J-J Toa ein 57 Cart & Ne ogye & Ohio “a Sohne “J oe 114% 18 108% 
ate d pursuant to Plan 190 I -- $67 " Celanese alr Ist gtd gold 40_—--- 1968 M-s may 18 108” 105 
s extl wate O 2.5% )--- 19 as *67 ooo -- 65 7 elotex Cor 8 iss ee 81 F-A 109 em 102 Vy 
Stamped = sigh Sep —1999 J-J “o7 es 6 1 4Cent p 3%s debs ~-----1965 : , 109 : 2% 105% 
pursuant to Plan A aie re ; 0 Branch Be 2 A-O = 89 2 3 107! 
in =e - See OS ee ae Re 
ieeel par owen ened 2004 J-J ee ra oo 69% ve mrge eocton ii é-D > ee 47 104 107 
amped pursuant to Pian AT 954 5 61% $aconsol wold Sia tga 8 8 -; 105 105% 
§ASecured oT 7 to 2% )------ 2012 ag 7 fa os 55 «64 Ref & on Bee series B______- —_ M-N 105 105 105 2  - 
Stamped “ y J-J -- 544 AChatt Div pt series C_________ 1959 A- 76? ae 18 
(int —— to Plan A 1940 A-O bie * 60 Ya 60 § A Mob hag pur money gold She Cane 1959 ; > ans i5 76 Ve S 99% 108 
uced to 3.5% -- *g2 4 Mobile Div 1st. gold 5 4s__1951 : 21, 22%2 23 ; 72% 87% 
. , re - 715 p= 54 gold s e 21 21 ~A 2 ae t'? 
Berba Croats --1978 A-O or% - 714 61 Central Iii — ~--1946 oo = ec 2 58 22 33% 
A & Sloven ‘- Ve 85 Minois Li : J-J 74% 21 
Ags series E bras iam tan ee 1 po sen he Aen oe 3160. 39” e  73% 85. 
series B -------- 64 entral gtd 4s_____-1 A-O wat sind an . 
ABilesia (Pr sec extl ---1962 M-N 716 A of N J gen gold 5s_.___ 1961 Pee 37 eas 
->------ 2 m 5s r n gold 5s J-J #109 va 
44's aseint of) extl 7s ——_ M-N tag 12% 1234 AGe egistered - ~-----1987 
Bydrev (Cc ap anges es, 1958 -- i hy 5 ie Go 1987 J-J ror 102 102 -- 108 109% 
ity) st aonnancinictijantn incall J-D 2% 123 12% a. Le 2% 42 4 4 100 %4 } 
AUruxta 5%s- -1958 J _ 8 5 2 21 Cc emanate enna. 1987 = 42 - 43 ae 00% 106% 
y (Republic) extl 6s_____ 1 -D rs 7 ‘ 12% 20% entvel BY Powe? 33... J-J . 41 51 37 38 a0 
AExternal public) extl 8 -1955 F- — b @ 20% Ce as osc 1987 41 42\2 4 613 
si s____- A 15% 23 ntral Pacific $.._.--- 4 <a : 3634 3! 63 37 $844 
AExternal sink fund @s_--———--~1960 oy wi 103% 103% "a 16 =. [st & son goed ae gtd ssid ta 180 A-O th 39% e:. HS + Ye 
ae a 1964 ~e- odie Taate. ft alas rie eshte ae ne iakien ia oiiy Sante Eee aa 52 
External es 1937)— = *115 si ies 120 120 5s stamp (a een anaes F-A 74 107% “ 7 108 % 
Extern SER -- mid red — ‘ ea 
tnd th ee ee ane aa M-R - wie Chaiisice, Pen emption )__1942 10612 107% 108% 1 
Ya-4¥a8 ex conv__.___ ie M-N 984%, 99 Chesapeake er & Fibre de a acs 49! a, 2 113 
aie ext ext rendjustiient_——-1998 J-D -- 9742 99 Va 50 86% 9954 General gold a5. b 3s_.-1965 JJ 9M 49% 1 an 
oe -, =a a , as . be... C2 ‘ _ / 
yo pana ae 5a 99 ee | -- oO 8B 3 sede, tak eS OE ee M-S sas cor . 103 ¥ 
a4 er *86 90 9 99% R & 4 Div _ Stas series B--—--188 ~ 105 145% 145% ; a 106 
" rs _-- 21 2 ae 3 conso ae -- -A 4 10534 106 : 144 
Ada . eG -- 18 ae $aCLicago oy old 45-1980 J-J : 108% 106 6 105  reteg 
Toll Express coll tr RAILR “fs i418 —— Burlington & ref 38-1949 - Me nt ~ 15 104% 107% 
panel trast 4s of 1907 gold 4s_____1948 OAD AND IND eneral 4s_ Quincy RR— A-O 1 22 124 -- 132% 135% 
a Great Southern 3%s M-3 USTRIAL COMP lst & ref 414s series B_____ 52% 52, 53) a = 
a Power 1 peneon 3148-1967 J-D --  *104% 104% ape Ist & ref mtg —  eaeerr see _ J-J + re 26 52S 4% 
ee, & wer ist mege 3ias__——1973 M-N “= gana ; __ 104% 105% Ist & ref mtge 3 Yes_---—-- wm ions F-A — 116 116 ‘ ing 
ghan ‘Bx. -- ap | ye a : Tees F- 7Y> 4 2 
Ga een Few asn's B Shee 40 105% 100% 109% ~- a ae ii a 1970 Fea 103. «103-1034 a. Ne 18% 
bis Pow deb 5s__..__... — A-c ¢ en e 4 erin 2 —" ee Fy AGen Fagg Ill RR— 99 2 99! wos 38 102% os Ya 
RES a - aa ee $100% bie 9% 1st m ¢ (conv). ee 15 & 106% 
cree ene as Tuaeeage a a 109" 109%: - +. Chicago & Br XC y Serene red J-J oe 
oan auc = o— 109%4 17 100% 104 Chieaso Gt We 1st gold 5s 1985 oN 67% 85 587 
259 ndebentures------------—1980 BA 10 as Gen ine mige 4%8- a a Soe. * Bae 
as debentu wa==2=-=-==-==-+ F-A SY 155% 157 : e 6%s....... jan 2 J-J -- °144— . = 96% 104% 
aries debentures ———_----. ~-1975 4 —_> i is tnt Chic Indianapolis 1 2038 505 = 96 97 a oa 
3s d o deb 3: -~.1986 104 8 103% VY, 159% Al polis & Louisv al 7 i4 144 
ebentures Ss. sienna 196 J-J , 104 1043 100 103 78 st mtge 4s i isv Ry— 60 603 92 99% 
Se 19 2 A-O 100% 100% 100% 48 103 % 107% 2nd mtge 4y, ne ser A_ 19 ninth 27 60 83 4 
= oe woemnes 1057 > 27. 103° . ¢ Milw St ~year 4s_-__ J-J 15 6 
4s ----196% J @ 106% ~ 03 105% lst m Paul & Pac --—1¥900 7 54 54 #6 35 : 
Rg Aaa 1995 an 54 105 107% G tge 4s ser A RR— “J ' 5542 55 72% 80 
opeka Q-J “ 99 99% Ye on mots 4445 inc ser A Jan. 100 109 5 53S 
General 4 & Santa F pee 99 V4 ay. ’eas5 ine s --1994 58 
B...c2— o—= 99 99 6 925 - 2S conv in er A Jan12 J-J 105 -~ 107% 11 
Stamped 45 gold 4s____July 1 1999 A-O ” 98% 104 ae a Ron fg Beane i 2044 foe oe 88% Ba%e 26 105 = 
---- - —_ r pend ‘ 041 - 
Witte tte eso ll | 134% 134 134% pu uityimige, 35 ser 3 4%s_-Jan 1 1999 “ fi i 19% + 107% 
Ss_. M-N -- -*124 ? 20 Seuas Shetiwaes let Os pr ; 1 se 74, 
i as 1946 . : 131% 141 go Railways ist 5s stpd 1989 845 Y2 96% 
Cc J- 3 125 bat 25 % ys ist d- 8 84% 85! 
ain Sostdinee anes Air Line Ry. D ae oa 125 3 See a 124% scnikags inosk aio. stpd J ©10434 B+ 4 108 84 ast 
Genasal ‘uni inp enn @0.._viy 1963 M ws = ar aera) Se inode Pate yO 64! 4 -- 104% 107 
unif s_---J -N = _ ert maksn sieiec 6442 64} 
“‘peomd. united 44s A188 ey a eae ae paRefunding gold ER son 6 88% 87 — Seal 
nd mortga Disapeioks -D E 109 109: ecured SEMEL m4 ——_ a 37 So ~ 
Atlantic Refining 2%: AD AAS RS rs J-J -- 113 ia " 30 hg 107 AConv gold 4 series A_---_-_- 7 A-O él oe 84 106% 
%es debs____-_19 J-J — 45% 46 24 113 Chicago St L & °? 6 Shea Ee 52 M-S a 60% 633 = ey | 62% 
~--1966 Sul 103 *33U% 35 3 “a2 118% ce 3s New Orleans ae M-N 30) 641% 67 , 56% 72% 
; 103 103% ein 33 “4 46%, emphis Div 1 with Tiacuscsanecsnditends mers J-D Ne 30% 335 02 60 81. 
. 41 38 Ya st gold peotent ney 1951 J-D “108 110 30s 28 393 
eee & Ohio RR- B 102% 105% Chicago Terre Haut se a J-2 i -- 105% 110 ” 
ats mtge gold 4s = & ref M 2% ry S’eastern Ry 100 104 -- 100% 103 
amped modified bonds —_July 19 come 2%-4¥ 48---------- 1994 = 100 106 
1st mtge eae” bonds— 48 A-O Chicago Union 44S ------------ 199 J-J . 
Rett i 1946) i * 6%. 104% 104% 105 ee 3s series F- po “- “ 103 103% 7 
& _ ee & st mt “ao oe ; 95 95 \> 103 107 
Dec ot ser A (int at i‘. ly 1948 A ry 103 107% Chic & We: 2% ser G _--------- 1963 J-J slg 7 94, = 
Ref 1946) due % to -O 102 ist eet fndiaks com 46...2_- 1963 3-3 108? 2 100 
& gen ser C (int at 1%% 1995 102. 102% t & ref 4%s seri m 48------ 1952 a 106% 106% 108 4 1 
at ae) see) & so" J-D 83 ba 29° 101% 105 te aibtadanioes 6 eee _ ws +109” 11036 3 104% 108% 
gen ser D (int at 1% t 199 83 | 84% ~ ebentures paid___-1943 , 107! . *e 2 108% 
Sep 1 1946 (int at 1% to 5 J-D 8 94 tAChoctaw 5s part paid A-O a 107 107! ~= 110. 112% 
C) : p Ok & Guif cons 5s__._- 19 . #43: /8 2 2% 
Ret & gen ser oe 8 91 91 92% e 82% 99 Cine Gas & Elec a utes Stee = iis 4 +a ti 23 108. 109% 
, ; ati U MRcs.5 - 35 Vv, 63 
AConv due 6) due________. iis 62 ‘a “est 90 103 lst mtge gtd ‘Stee soriee 1975 A-O 13a; 80 81 == 42% 63 
Pgh L E & W Va System- Feb 2 M-3S 4 15 1st mt s series E_ a 104% 1047: -~ 77Ve 100 
W vas eb 1 1960 82 81Y, oe 3%s cof G..---.-._- 1969 F 8 5 
et gold 4s i Seen F-A es 82 83% 2 98%, City Investing Co 4s debs__-_-_-- 1974 4 __ #4423 103% 107% 
est Div list ed to_ 19. 68 697 32 Cus... 19 * a9 
to Jan 1 M (int at 3%% 51 M-N - — 188 81 96% Cleve Cin Ch ----1961 J-D 1045; 105 %4 105! - 112 §=©113¥, , 
Toledo Cin pie oat pene 1950 J 100% 100% 100% ; CS% 88% ye ae old olen Ry— 4% 108% 10542 e bet 107% 
i cae -J ; 0 meral 1 04 ¥, 
Bangor & Aroostook ~-1959 J-J 2% 101% 1023 99 103 Ref & im mt — B —_ J-D a" 4 108% 
a4 ref 4s__ RR— 02% 102% 10234 16 99 b Wab & M «ag oy EBE_._----1977 J-D cise 109 ¥2 6 1 
_ <*/4 bb — =, = ¢ s) 
Beech Foye SERS SES Te 1951 I-J 3 102% 106% castghen wan coll tr gold aa eee 1991 ee! 94% 94 95 -- ~ aia 
Sen Telephone of Pa be oe eG 3-3 103% 103 103% ene a eae © vedbereneen” M-N B9% 89% 69 91% 100 
Bethleh a 5s series 62271960 ye arn 104% 104% 4 98% 104% ae C 3%s ete noni stint 109 Ya 1001 : the 1 108 by tre 
em Steel C % -O sk * _ 105 5 A es D 3% =< 194 9% 109 Ye 110% 
Cons mtg orp— ~- 131% 1 98 105% Cleve Sh s gtd__- 8 M-N 5 108 > 
oo e 2%s ser I Ye 132 re seas ad Cl ort Line 1st gtd 4%4s_---— 1950 ® — *24 7 seni 
pe eee ae 6 Bim 235 menue if es ee 
st gold 4 indirect . M-S Ye 1027 Ist sf —¥ ¥~* tegeptenee A-O : 107% 1075 <= win 
ist inige as series Qc~——— ee MN a 6 ee x Sige renee Ccno-natert 8 > sfogse imo! 308 116% 
mige 4s series RR-——.-———_- A-O oe *105% ; nial 2 8 y.— riety -O 7¥2 108 “ 06 11 
tABoston 4 is Yes ser A ES. —— ~ cm _ otes% 106 % be dg 109 columbus & iV modified )——_—— _ 4980 “ . 105% 106 B pen Ve 106% 
hala Aled ose 3 Re | So ee ee wie 
yn Union El 7 PRES -- *60 * 24 Va 104 ol 1st extl abit OE M-S *105! 4 61 B4Y, 
Bklyn Union otha! gold 5s__-_-__- cae M-N 163% sid as mifin 8412 Commonwealth Edi _ P-4 ot *109%@ = -- 106% 106% 
ames nion Gas 6s series A_————- — 6 6E 03% 103% 103? 4 85 coolst mtge 3s —— ; epee + ae 
st debenbures M-N aa *106! ay 5 103 ¥ nn Ry & L ist & ref 4%48_---- 197 => 6 116 
ist mige 258.1975 M-S *103% 03% 105% Conn Riv oy eee F-A 1003 
- ¥48_1975 ~ 105% a cba 28 105% ead 106% 106% Co er Power sf 3% —ae Zz 093s 10854 1093 
or footnotes see page 97 MON 104 103% 104 ,  108%4 106% Consolidated Ediso Aue reeger Sale ~ i is. oe 
: 86 pete 107% 3s aiaabaons of New per Sa 5 A-O Se : 106% cs i 111 111 
%s 106%2 3128 ye tac -<----------- 1948 A ae 10542 eh 105% 107 
Sis debentures------------——- ee ee ee tie ee 
———S= 1958 J-J 102% 102% 1024 15 101% 
£1044 10541 3; ee 
5 ‘s % 104% 
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For footnotes see page 977. 








Volume 164 Number 4517 THE COMMERCIAL & FINANCIAL CHRONICLE 975 
RANGE FOR WE7?K ENDING AUGUST 16 
BONDS Friday Week’s Range BONDS Friday Week’s 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Perlod Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
t4Consol Ry non-cony deb 4s_...1954 J-J = 57 < 55 76 Ml Cent and Chic St L & N O— ‘ ” 
ADebenture 4s 1955 J-J a oe die 55 8976 Joint Ist ref 5s series A__.....- 1963 J-D 102% 102% 103% 56 9% 106% 
ADebenture 4s..---------_----- 1956 J-J ee - 60 ya 55% 75 ist & ref 4%s series C___..____- 1963 J-D 97% 972 98% 36 + le - 
Consumers Power lst mtge 2¥%s_.1975 M-S a 106 4 106% 22 104% 108% lst ref mtge 4s ser D_......__.1963 J-D ail 93 93 10 92% 96% 
Continental Baking 3s debs__-...- 1965 J-J ; 104% 104% 6 102% 106 Illinois Terminal Ry 4s ser A_....- 1970 J-J pen *101% 103% oe 103° 108% 
Crucibie Steel 3%s s f debs_._.--. 1955 J-D 1032 10342 103% 1 102% 104 Ina Ill & lowa ist gold 4s_....... 1950 J-J nail 105 42 105% 3 105 va 106 
§ACuba Northern Ry 1st 5%s_-_-1942 J-D 58 57 «58 9 56% 60 Inland Steel 1st mtge 3s series F__1961 4-0 on 106% 106% 7 105% 107% 
ADeposit receipts. wiiin 50 47 50 68 46 51 tInternational Great Northern RR— 5 
ACuba RR ist 5s gold-_--.----._- 1952 J-J a 822 82% 2 80% 86_ Alst 6s series A .1952 J-J ses 80 80 26 5 88 
ADeposit receipts- das z 41% 42 23 40 48% AAdjustment 6s series A-——July 1952 A-O ae! 34-34% e232) SA 
AT¥es ser A deposit rets_-____-- 1946 J-D 45 45 45 5 45 53 V4 Alst 5s series B 1956 J-J Mins 72% 73% 7 69% 92 
46s ser B deposit rets------ -—1946 J-D 44 44 44 5 44 53 Al1st gold 5s series C__._.______ 1956 J-J er 13% 73% 5 70 o2 
§$AlInternat Hydro El deb 6s__---- 1944 A-O 101 100° 101%2 62 93% 101% 
Internat Paper 5s series A & B___1947 J-J 101% 101% 161% 4 101 103% 
D Int Rys Cent Amer ist 5s B_._____1972 M-N - *183%e. — ee om 
Int Telep & Teleg deb gold 4%s___1952 J-J 102% 10242 103% 25 100% 104% 
Dayton Pr & Lt lst mtge 2%s____1975 A-O 104% 104% 104% 25 103 107% 
Dayton Union Ry 3%s series B_.-1965 J-D <4 "103% a ne as ® 
Deere & Co 2%s debs__..________ 1965 A-O *1044%4 104% i! 104 106% J 
Delaware & Hudson 4s extended___1963 M-N 100% 100%@ 10142 104 99% 107% 
Delaware, Lack & West RR Co— James Frankl & Clear 1st 4s__..._1959 J-D 100% 100 101 11 a 102% 
N Y, Lack & Western div Jersey Central Pow & Lt 2¥%s_--__ 1976 M-S pas *104% -_ hs 10442 104% 
lst & ref M 5s ser C_.W_--.. 1973 M-N 101 101 101 2 99% 104 Jones & Laughlin Steel 3%s_ 1961 J-J3 ee 10434 104% 3 103% 105% 
AIncome mtge due___________ 1993 M-N 563 5634 56% 2 564% 67%2 
Morris & Bssex division 
SE SS eras May 1 2042 sie 66% 65% 66% 17 64% 73% K 
Delaware Power & Light 3s____._1973 A-O an *108%2 109% ahd 109 110% sles 
tDenver & Rio Grange RR— & \, Fe 107% 4 
§4 1st consol 4s_ 1936 J-J 74 14 «#78 24 61% 79% peneeee San Boot fe Mens ae on pr Ssbbae rr 3 
$AConsoi gold 4%s____________ 1936 J-J = 76 79 22 6342 80 an 1 79 V/, ay 30 17% 85% 
§$ARefunding gtd 193 A-O 804 79% 80% , 
tDenver & Rio Grande Western ee = us 90 1/ ACertificates of deposit TEE Sa aE ak 2 81 ‘a 76% 83 VY 
4General 5 f 5s ---- 955 p-4 11% 9% 11% ey om 2K Kansas City Southern Ry Ist 3s_-1959 A-O ne 106% 106% 3 105% 107% 
4Assented - P-4 11% 9 11% 504 S% 20% ist mtge 4s ser A-__-_________ A-O 104% 104% 24 103 105 
Ret & impt 5s series B-------- 1978 A-O - 68% 71% =o SS Kansas City Terminal Ry 2%5..221974 © A-O = Bales. -- 308% 307% 
*122 gies 
Detroit Edison 4s series F___-_- 1965 A-O 106% 106% 107 12 106% 109 Rentucky pag Be ata ameoaeanapenct | ( ig — 70%a 65% 72 
Gen & ret mtge 3's series G___1966 M-S a 108 108 3 106% 109 ht eo he aallaleesenenaoncis 1961 J-3 = 108! Sa 108% 108% 
Gen & ref 3s series H_..____--- 1970 J-D 109% 110 16 107% 110% Plain 1961 7-3 wort | | Se a. x? ae 
Detroit & Mackinac Ist lien gold 4s fen J-D 704 70% 70% 1 63% 75 4%s unguaranteed 1961 jJ-J = 105% 109 cee noe post 
48econd gold 4s........__..... 1995 J-D = 53 53 8 45% 53% Kings County El L & P 63... ert ne 1997 A-O a 183 . 184 “9 182 188 
Detroit Term & Tunnel 4%s_--~._ 1961 M-N 1164 116% 116% 3 114 120% Kon aes Co set mtge 34_________.. 1964 A-O - #10434 105 104% 107 
Det Tol & Ironton RR 2%s ser B-.1976 M-S = 96% 96% 2 96% 98% tAveoumer & Toll be ctis 1990 M8 ‘i%  §4%a 4% 5 4a 5% 
ui Miss & lron Range Ky 3728-1962 A-O re: *106'% 107% - 105% “1 ug ee = = ~ 
t§ADvu!l Sou Shore & Atl gold 5s___1937 J-J 42 413%, 42 23 41 
Duquesne Light lst M 3'%2s_-_----- 1965 J-J 106 106 106% 12 104% 106% 8 L 
Lake Sh & Mich Sou gold 3160-1087 J-D _ 108 108 5S 107 115% 
E 34s registered_ J-D 104 106% rhe 106% 115% 
East Tenn Va & Ga Div 1st 5s____1956 M-N eal #12154 _- vise 120% 122% Lautarv Nitrate Co Ltd— . 
Ed El Ill (NY)-1st cons gold 5s_---1995 J-~J 155 3 Alst mtge income reg---__-. ~~-1975 Deo oil 824 85 28 66 = 85 
Electric Auto-Lite 2%s debs_______ 1950 J-D fs 102 102% m 102 102% Lehigh Coal & Navigation Co.— z 104% 108 
Elgin Joliet & East Ry 3'%s_.____1970 M-S 10534 106% 105% 106% S F mtge 3%s ser A 1970 A-O mS *107} -- d 
Bi Paso @ 8S W ist Os -..__________ 1969 a-O 124% , 117% 127% Lehigh Valley Coal Co— 
5s stamped_ _1965 A-V a : mi 124% 124% Ist & ref sink fund 5s_._____...19%4 F-A tet 100 4 ome 00% 102 
Erie Railroad Co— 5s stamped-- 1954 ay i 100% 101 - 198% 98% 
Gen .ntge inc 4%s series A__.._2015 J-J3 87 87 88 29 87 103% Ist & ref sink fund 5s___.._._____1964 F-A ~ 96 V4 - oa 9354 99%, 
lst sons mtge 3%s ser E_...___ 1964 A-O : 104 104 5 104 106% Ss stamped._____.........-. 1996 —-- 86% 97%. 12 94 96 s 
lst cons mtge 3¥%s ser F_-...-. 1990 J-J 1005% 10054 100% 8 100% 106 ist & ref sink fund 5s_._._.__._._.. 1974 F-A a. - - 3 99 
lst cons mtge 3¥%s ser G______- 2000 J-J3 9842 98% 5 9842 106 5s stamped_ 1974 —_- ~~ 95% 95% 3 9 
“Sy  £ ff Sere 1953 M-S 101%2 én “= o ‘ , 87 
hio Div lst m reer m= 053 e 106 106% Leh Val Harbor Term gtd 5s__.__.1954 F-A 83% 8242 83% 18 80 r bs 
.e) D st mtge 3%s 1971 M-3 coal 10534 Lehigh Valley N Y¥ 4%e ext_....-1950 JJ re! 90 92 7 88% 96% 
igh Valley RR— P 
F 4s stamped modified___-_.___2003 M-N 51 51 52% 71 49¥2 4 
4s registered 2003 —- —— > oe 3 ony 69 
Firestone Tire & Rub 3s deb______ 1961 M-N = 104 104% 5 103% 106% 4%s stamped modified____—_- 2003 M-M = a = 52 62% 
§4Florida Cent & Peninsular 5s_.1943 J-J = s oa ees ce 4s registered 2003 ie! core a eats 16 61 73% 
Certificates of deposit euaua Pwo eee a -— me 5s stamped modified 2003 B-N a P = sean : 83% 94% 
tFlorida East Coast Ist 4%s_..... 1959 J-D a. ,*203 103% wa 100 =: 104 Lehigh Valley Terminal Ry ext 58-1951 AO -- “87 4 -- eaald 
4 ist & ref 5s series A__-______ 1974 M-S 78 © 80 87 78 = 90 Lex & Eastern 1st 50-yr 5s gtd_-1965 40 rT: et ? 137% 120% 
ACertificates of deposit_____..__. aa on “70 «= («98 : 78 88% Ls gt Myers ene SP seerwnn ee oe 4 118 rt eof . ig 
- ary £107 07 ¥ e Miami gen 4s series nn os : S mo 5” gil 
Francisco Sugar coll trust 6s___.._1956 M-N a 103. 107 ed 104 108 Long Island unified 4s 1949 M8 3 105% —._ Z. 105% 107% 
° Guaranteed ref gold 4s_.__._._._ 1949 M-~3 105% «10534 105% 10 105% 107% 
G vind = 2. ei Mea 
Lorillard (P) Co deb 5s 1951 P-A - 7 tn bo i/ 
m indie ‘ate 3s debentures 1963 A-O 104! 104% 105 12 104 Ye 106% 
oT. lt(‘ wh? o- RES ep Louisville Gas & Elec 3¥8__------ 1966 486 M-3 rae 105%4 106 6 104% 107% 
44s conv inc debs__..___--____ 1969 M-3 87 87 87 27 82% 89 Louisville & Nashville RR— - 110% 113% 
tAGeorgia & Ala Ry 5s_----Oct 11945 J-J an as eel -- 56% 57 ist & ref M 3%s series F_-_-2003 = 4-O ae Se 5 lo me 
Certificates of deposit na ie se: ane — & ae SS ret SS Se ee ———s | er. eee 102% 106 
t$4Ga Caro & Nor Ist ext 6s____- 1934 J-J a pl al side —- — St Louis Div 2d gold 3s___-- -—-1980 M-8 - pda >. dhe eae 
Certificates of deposit ee EY “ an ‘om 116 118 Atl Knox & Cinc Div 4s_._____.1958 M-N oo * 0 117 -- 
Goodrich (B F) Co. 1st mtge 2%s_1965 M-N oad 103 103 13 102% 105% 
Grays Point Term Ist gtd 5s._._....1947 J-D one 102% 102% 3 10238 102% 
Great Northern Ry Co— M 
General 5's series B_.._- 1952 J-J 121 120 121 9 119%, 122% 
General 5s series C 1973 J-J 13642 1362 13642 2 136% 140% i 82 89% 
General 4%s series D.....-_--.- 1976 J-J a #12934 133 i 127% 134% Maine Central RR 448 ser A_...1960 J-D -- 87% 88 7 103 
General 4%s series E__-._._.-.- 1977 J-J é 10744 10718 1 10718 11032 lst mtge & coll 4s ser B_.____ 1954 J-D 102% 102% 103 | 5 10 at ne 
Gen mtge 3¥%s ser N_.--~-.---- 1990 J-J c— 10434 104% 54 10242 107 Manati Sugar 4s sink fund__Feb 1 1957 M-N 93 %2 932 94% 28 87% 7s 
Gen mtge 3¥%s ser O___________ 2000 J-J -_ #10234 103% -. 102% 107 AManila RR (Sovthern Lines) 48 1959 M-N ~- *63 Ye 100 - ae a 108% 
man a? 1982 3-3 99% 99 99% 28 98%4 100% Metropolitan Edison 1st mtge 2%s_1974 M-N 107 107 | 30" : feo 
Gen mtge 2%s ser Q._--__..-_ 2010 J-J ae = 90% 17 90 91% Metrop Wat Sew & Drain 5%s-_.-..1950 A-O ne 103 103 3 10 v4 —fr4 
Gen mtge 2%s ser R__________ 1961 J-J tt *97%4 99 + 98 99% t§AMet West Side El (Chic) 4s__1938 F-A sa *23Y% 28 -- 23% 
AGreen Bay & West deb ctfs A_.__-__. Feb ‘nl "15 78 ~- 75 79 Michigan Central— : 102 102 
ADebentures ctfs B Feb 11 11 115% 34 11 17% Jack Lans & Sag 3%48_... 1951 M-S ois *100% 103 ous oo a 
Greyhound Corp 3s debs_------~-- 1959 A-O ne 103% 103% 15 103 104% lst gold 3%s ae M-N ae *105 = 106% -- ps at 
Gulf Mobile & Ohio 4s series B_.._1975 J-J oa 106%4 106% 1 105% 107% Ref & impt. 4¥%s series C_____._ 197 J-J _ 106 106% 6 109% 113 
Gen mtge inc 5s series A__...__2015 J-J c? 991% 99% 12 99% 104% Michigan Cons Gas Ist mtge Suaci968 M-8 wal 111 111 5 4 a 97 
lst & ref 3%s series D __ _..__1989 A-O 102%4 103 20 10134 104 t$A Midland of N J ist ext 5s_.__. 1940 4-0 _ 64 64 7 6 
Gulf States Utilities lst M 2%s_._1976 M-N ae *100%4 101% =e 100% 100% 
Minn St Paul & Sault Ste Marie— , Vs 99 106% 
lst mtge 4%s ine ser A____Jan 1971 J-J 101% 1m ‘4 im 9 a 24 8 
H 4Gen mitge 4s inc ser A____Jan 1991 J-J eS. SS Vy be 3% 101 
Mo Kansas & Texas 1st 4s_.______.1990 JD 94 94 04 v7 93% 
Hackensack Water 1st mtge 25%s__1976 M-8 a *__ 102% on 102% 104 Missouri-Kansas-Texas RR— lee “ 93 101% 
hocaing Valley Ky 1sv 44g0___- ____1yy» Jd-d E> 146 146 5 140% 150 Prior lien 5s series A__.._..____1962 JI-J 93 Y% 93% + 22 84 96% 
$#A Housatonic Ry cons gold 5s__-1937 M-N 102% _- -- 100% 104% 4u-year 4s series B 1962 J-J 84% 84% 84% at eee Gone 
Household Finance Corp 2%s__.-.1970 J-J 102! 102% 102% 10 100% 104% Prior lien 4%s series D_._-__-- 1978 J-J _ 86% 872 26 99° 114% 
Hudson Cos! ist s f 5s series A_..1962 J-D 88 88 89% 85 80 94 4Cum adjust 5s series A___Jan 1967 4-0 100 100 1012 31 8 
Hudson Co Gas list gold 5s____._ 1949 M-N aa 111% __ a 111% 113% 
Hudson & Manhattan ist 5s A__._1957 F-A 733 72% 74 129 66 80% tMissouri Pacific RR Co— 4 91% 102% 
4 Adj income 5s Feb 1957 a-O 34} 34 36 172 30 45 Alst & ref 5s series A__________ 1968 F-A 93% 93 94 : bs rH 
AGeneral 4s 1975 M-S 45% 44% 45% 229 1% ‘ 
Alst & ref 58 series F__-------- 971 M-8 92% 92% 93% 163 80% 103 
I Gist & ref 5s, series G_—-----_- 1978 MLN on a et a Seas 
AConv gold 5%s 1949 * : . J 
9 Y, 90% 103 
Milinois Bell Telep 2%s series A___1981 ca 106 106% 6 104% 108 Alst & ref gold 5s series H__---1980 A-O -- 92'2 93 ze : 3, 
Sieste General KR A. ed ° ‘ % 208% Aish & tet be eeries fo... 2008 F-A 92% 92% 93% 94 90% 102% 
lst gold 4s 1951 PES. oe oie 105% 109 
1st gold 3s 1951 3 is *103 105 oe 104% 104% Moh’k & Malone Ist gtd gold 4s_._1991 M-S 88% — aay 89 6 13% h% 
Extended 1st gold 3¥s_------_- 1951 A-O pat SSR om —- 103% 104% Monongahela Ry 3¥%s series B__--1966 F-A ae aie “= 00s: 
Ist gold 3s sterling__.________ __1951 M-S “ “68 a A tiem Montreal Tramways 5s ext_------ 1951 JJ -- 102% 102 3 «102% 103% 
Collateral trust gold 4s___.___ —-1952 A-O 102% 102% 102% 2 102% 108 Morrell (John) & Co 3s debs..____1958 M-N -- 103 103” 55 66 8 145% 
Refunding 4s 1955 M-N 104 104 104% 43 102% 107 Morris & Essex 1st gtd 34%s_----- 2000 J-D 69 69 70 ; 77 89 ¥ 
Purchased lines 3%s_.__-__---- 1952 J-J pis 104 104 20 102 106 Constr M 5s series A__------.-- 1955 M-N -- + ES > "1 83% 
Collateral trust gold 4s_________ 1953 M-N 98! 98 98% 21 97 104% Constr M 4% series B___--___-1955 M-N 711% 11% att 7. shake See 
Refunding 5s sa 1955 M-N g 10754 107% 2 105% 108% Mountain States Tel & Tel 2%s_-__1986 M-S -- 101 @ 101 5 ° = 
PS SS ET TT TE 1966 F-A 94! 94. 9434 54 91% 97% Mutual Fuel Gas ist gtd 62. 1947 M-N ~- -- 107 o- ne fea aan 
Cairo Bridge gold 4s__.__________1950 J-D iia #10654 _- ia 106 ©6106 
Litchfield Div lst gold 3s_.__.__1951 J-J fy me 103 on 102 102% 
Louisville Div & Term gold 3%s_1953 J-J 5 *_ 105 8 103 106 N 
Omaha Div Ist gold 3s______-._ 1951 F-A asia 7. 100% 9934 103 
St. Lewis Div & Term gold 3s____1951 J-J 101% ‘a 101 102% Nashville Chattanooga’ & St Louis— Vy 103 103%% 
eh OS Se 1951 J-J a 102 102 5 102 106% ist mtge 3s ser B_.-.......---- 1986 F-A -- 103 %2 103 10 728% 108% 
Springfield Div 1st gold 3%s_.__1951 J-J ae $0 oa wing, 52 Sg National Dairy Products 2%s debs_1970 J-D 103% 103% 10358 8 33 Lp ths 106% 
Western Lines 1st gold 4s___..__ 1951 P-4 Bis in aid sata 105% 106% National Steel 1st mtge 3s_....-- 1965 4-O -- 105% 105% 30 ate, 110 
Registered ~----------------—--— —_- ape *.. 105% in 104% 105% tANavugatuck RR 1st gold 4s____-- 1954 M-N “ “106 -- -- 1” 
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RANGE FOR WEEK ENDING AUGUST 16 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange —— s bag od re Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
ale Price & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Newark Consol G a: Ss ata Low High Low High No Low # 
onsol Gas cons Ss___.---1948 J-D aa *108% —- i 1 Pere Marquette Ry 3%s ser D--—1980 M-8 104% 104% 104% 1 
$$ANew England RR gid 5s.-----1945 JJ = 98% 99% 3: “Se tae Phila Balt & Wash ist gold 4s— . 
§AConsol gtd 4s_..-.---------.- 1945 J-J Re *96 98 ae 96% 103% General 5s series B 1974 F-A -- ©... + MAR inne 137 142% 
New Kuglanu 1¢: « Tel 5s A------ 1962 J-D 110% 1105 111% 16 110 114% General gold 4s series C-----1977 J~v oh a - 131, 135 
Ist gid 4%s series B_--__---- “71961 0 MN 125% = 125% 125% 2 125% 127% Philadelphia Co coll tr 4%4s-----1961 = J-4 ee a 9 106% 18% 
N J Junctior RR gtd 1st 4s._-.--_1986 P-A eo a: 208 Pt 118 118 Phila Electric 1st & ref 2%s-.--1971 J-D ia *105% 107 cia 104% 108 
New Jersey P & L Ist mtge 3s___.1974 M-8 ee *109 ik rie 107% 110 lst & ref M 2%s 1967 M-N 10542 105 105% 28 104% 107 
New Orleans Great Nor 5s A_-..._ 1983 J-J bane 105% 105% 1 105% 108 ist and ref 2%s. 1974 M-N -- °105 106% -- 104% 107 
NO&NE ts: ref & imp 4%s_---_1962 J-J3 ~- *107% -- - 107% 108% t$4Philippine Ry ist s f 4s------1937 ad -- 17% 17% 2 17%2 26 
New Orleans Term ist gtd 4s_....1963 s-J --  *109% 110 -_ 107% 111% gaaduen tamale of _—-— —- - *-- 20 -- 17% 21 
’ Ss roieum “ 4¥, 33 Y, 7 
tNew Orleans Teras & Mexico Ry— 4 a oa 106% 108% Se 47 103% 105% 
$4Non-cum inc 5s series A_.--_1938 4-0 86 86 86 7 83 92% Pittsburgh Cine Chi & St Louis— 

ACertiticates of deposit__________ 2 =a 89 89 3 84% 90 Beries E 3%s gtd gold_______- _-1948 F-A w=  _ *105% ux» _. 105% 106% 
ait Ss series B 1954 A-O 104 103% 104 26 92% 109 Beriss F 4s guaranteed gold____1953 J-D -- _ ~= — -- _ 
au Certificates of deposit.__........ ne te 101% 102% 4 96 106 Series G 4s guaranteed_____---~- 1957 M-N wa #119 121 ons 117% 122% 

ist 5s series C 1956 .P-A 2s 104% 104% 7 945% 108 Beries H cons guaranteed 4s_.--1960 P-A =a *120 121 ven 120% 123 

4Certificates of deposit____.-_._. pie roe *102— 8 ais 94% 106 Beries I cons 4%s. 1963 P-A onal *127% -- é 127% 134% 
Aist 4%s series D 1956 P-A eit 101% _- Lh B9% 104 Beries J cons guaranteed #48__1964 M-N ia *132 at us 126% 135 

ACertificates of deposit.__._.._... ada Ee ath 7 ai 94% 95% Gen mtge 5s series A 1970 J-D isin 132% 132% 9 132% 138% 
Alst 5¥%s series A______--..-. 4-0 108 108 108% 22 95% 109% Gen mtge 5s series B._______--- 1978 A-O = 135% 136 2 134% 142 

ACertificates of d i seer —, *104 108% “2 962 107 ¥e Gen mitge 3%s ser — A-O ne 106%4 106% 10 105 % 109 

N Y Central RR 4s series A_.. F-A 87 Ye 87% 88%, VY, 99% Pittsb Coke & Chem ist mtge 3%s-1964 M-N 103%4 104% 4 103% 104% 
Ret _—_ 4%s series A_______2013 A-O 91% 91. 92 142 90% 98% Pittsburgh Consolidation Coal— 
NYC impt 5s series C_________ 2013 A-O 98% 98% 99% 60 974%, 102% 3¥as debentures 1965 J-J -- 104% 105 16 100% 105 

3 “hed & Hud River 34%s_~_---.1997 J-J 100% 100 100% 31 100 114% Pitts Steel Ist mtge 4%s_.-------1950 J-D dten 105% 105% 1 104 106 

8 registered. 1997 J os 974% 97% 1 97% 109% lst mtge 4%s series B__._.______ 1950 J-D ae *106 nis ne 102% 105% 

neue, Shoes coll gold 3%s__-_-__ 1998 F-A 6 *88 => nF 88 100 Pitts & W Ve ist 4%s series A____1958 J-D ae 102% 102% 4 98% 103% 

mi... registered 1998 F-A oe *87% _. oe 87 95 lst mtge 4%=s series B 1959 4-0 102% 102% 102% 12 98% 102% 

: Cent coll gold 3%s_....... 1998 F-A aa *84%, __ is 83 97 Ye ist mtge 4%s series O_______---1960 A-O 102 102 102% 10 98% 102% 

Yes registered 1998 F-A Rs *80% 8334 . 82% 93% Pitts Young & Ash lst 4s ser A_._1948 J-D -- 103% 103% 1 103% 105% 
| New York Chicago & St Louis—- % ist gen 5s series B 1962 P-A eal *127 ous aa 127 127 
stef mtge 3%s ser E 1980 J-D rid *100% 104% Se 104 106 ist gen 5s series C 1974 J-D a #127 we -~ — om 
SE Gn SUD I ier cneamtecnemares 1986 A-O ie 99% 99% 44 983% 100% «st 4%s series D 1977 J-D - *118 ~- -- -- -- 

N Y Co «Pittston Co 5% inc deb.__-___--1964 J-3 mel 101 101 1 99 102% 

ny oe RR 2%s ser B___1975 A-O -- 102% 103 18 101% 106% 

a Y _— lst gold 4s 1951 F-A 104% 104% 104% 3 102% 105 Potomac El Pwr ist M 3%s------1966 J-J -- *105% -- -- 105% 107 
X Maison 3¥48 series D-——______ 1968 A-O 102% 102% 103 22 102% 104% ist mortgage 348 1977 P-A -- == =o - 1 Ww 

“NOY Gas El on 3%s series E___._1966 4-O 105% 105% 105% 2 105% 107 %4Providence Securities 4s____—---1987 M-N 29 29 30 5 29 45% 
arehe: t H & Pow geld As__.1948 J-D 7a 109% 109% 3 109% 111% tAProvidence Terminal 4s_______.1956 M-8 on — _— — 108 108 

RY e = money gold 4s___..._._1949 Pa 1073 107% 107% 12 107% 109 Public Service El & Gas 3%s_____- 1968 J-J on *109% 110 —_ 109 112% 

R- arlem gold 3%s_. M-N eee *100 sa ia 3 118% lst & ref mtge 3s. 1972 M-N pee *109 109% sims 108 110% 

itge 4s series A 2043 orv 115% 115% ist & ref mtge 5s. 2037 I-J 163% 163% 163% 2 160 165 

ey series B 2043 J-J ne * 415 — 115 119% lst & ref mtge 8s- ——~2031 J-D on *245—ié«Cf¥ o< 250 251% 
N Y Lack & West 4s series A_____1973 M-N 89 «9 “4 ¥; : 
4%s series B 1973 M-N =i “ Ro : oT 103% 
om — ew ‘4 
xt 4 ae Haven & Hartford RR— Q 
-conv 4s 
@Non-conv = S- 197-8 - "63 = 4% 77% Quaker Osts 2% deb____--__-1964 JV _. 103 103% 14 103 105% 
Non-conv deb 8 = . 
4Non-conv deb - a eg a aa = ibe, = R 
on-conv deb 4s am 25 ‘ as 
ADebenture certificates 3445 aoe = toae 56 57% 28 54% 58% Reading Co Ist & ref 3%s ser D..1995 M-N 100 100% 101% 46 100% 105% 
AConv deb 6s ae ~~ avn 53 53 3 51% 75 mevere Copper & Brass 3%s_.----- 1960 M-N a “103 104 An 102% 104% 
§ACollateral trust 6s seen ov. a 65 66% 61 63 83 tSARio Grande West ist gold 4s__1939 J-J ‘ 114 115 53 107 115% 
ADebenture 4s 1957 M-N rites 86% 86 42 6 84 93 Alst cons & coll trust 4s A_----1949 4-0 80'2 78% 81 71 72 88 
Alst & ref 4¥%s series of 1927...1967 > 33% 32% 35 146 3242 50% Rochester Gas & Elec Corp— 
tAHarlem River & Port Chester J-. 624% 61% 63'2 167 60% 81 Gen mtge 4%s series D_.------1977 M-S ae *1264%2 -. on 125% 125% 
OS “eed epee 1954 M oe Gen mtge 3%s series H_._______1967 M-S ae 109 sah oT ome 
tAN Y Ont & West ret ee ye -N <= "107% -- PASS 10742 111 Gen mtge 3%s series I_________ 1967 M-S wal 108 42 sal 108% 108% 
AGeneral 4s Sea 1958 bey ss: 3s 6S 29 21% 26% Gen mtge 3%s series J_____----1969 M-S °109% 110% 108% 109% 
N Y Power & Light lst mtge 2%s_1975 =D 72 7% 8 323 7% 15% 2$4R I Ark & Lowis ist 4%8_---- 1934 M-8 60 60 6242 57 56 74 
N ¥ & Putnam ist cons gtd 4s....1993 M-8 103% 103% 103% 24 102% 106% tARut-Canadian 4s stpd__--_-__--1949 J-J 14 14 16 3 14 20 Ys 
N Y Queens El Lt & Pow 3%4s...-1968 A-O 84142 8442 852 5 83% 90% t#ARutland RR 4%s stamped____1941 JJ 17% 17% 17% 4 16 24 
N Y¥ Steam Corp 1st 3%s_________ 1963 a 105% Bo Oe otten 15 104 Me 101% 
—_— /2 /2 + 
3$A4N Y Susq & W Is 
ee _— owl 96 “oO -- a Ss 
ena gold 5s 1940 F-A -- _— ne a + ha a Somers Seow De BOF Biiecudenom 1971 M-8S 105% 105% 105% 16 103" 107 | 
gph Terminal Ist gold 5s_—--——-- 1943 M-N oe 97M) 974% “* “ Bt Lat rand Island ist 4s_.-1947 J-J _ Om : _. 100% 102% 
est & Bost ist 4%s____1946 5-3 == 97¥2 97% 3 96 100 Lawr & Adir ist gold 5s_.__._.___1994 J-J ey, 94% 96 ids 94% 98 
Niagara Falls Power 3%s__ ~~ 1968 32 32 34% 103 32 49 2d gold 6s. 1996 A-O abt ;... eS 97% 100% 
j ». Norfolk Southern Ry Co— M-3 108% 108% 108% 108 109% 8t L Rocky Mt & P 5s stpd_____.__1955 J-J . 102% -- oa 99% 102% 
ist mtge 4%s series A___ 1998 I~ re t8t Louis San Francisco Ry - 
' &Gen mtge 5s conv inc______ 2014 A-O nee 102%4 103 21 100% 103% 4Prior lien 4s ser A-.---~~~-.-. 1950 I-eJ 56 53% 60% 1.014 47% 73% 
Norfolk & Western Ry Ist gold 48.1996  A-O er oe a ee sa ne ang age aliens pee 55 54% 59% . ea 
North Central gen & ref 5s “1974 us oF. *128 136% A) 135% 143 APrior lien 5s series B_________ 1950 5J-J 60 553% 63% 522 51 78% 
Gen & ref 4%s series A_____ ~~1974 Mu -- -— -- -- 138% 143% ACertificates of deposit.__________ -_ é 59%4 59% ¥ 52% 77% 
la 8 ones *130% ate l3l¥% 133% mary Ft x - j on _-1978 us 41% 41 45 Va 816 39% 52% 
acific ri e cates 0 eposit 2 49 91 3, y, 
wits ropacrga Prior Mom Me—tgey se ita rig Ht eae |] hake end era a ate te og 
en ry & ld gold 3s___ ~— 1 6 = 11% 122% st 4s nd certificates___™_._._1 \y, y, Y, 110% 120 
_m—— ae. Ok 85 85% 86% 100 84% 94% 42d 4s inc bond ctfs______ mk SER ga 100 
met & im ot 4%s series A_______2047 J-J -- lw 84 me 82 90% §A1st term & unifying 5s__.__-__1952 IJ 82 B0% 82 27 78 93 
f & impt 5s series C______ 2047 J-J 10642 106 42 107% 29 105 110 AGen & ref gold 5s series A____1990 J-J 85 85 87 11 85 105 
Ref & impt 5s series D__._._. 2047 oa ai 4 108 109 10 107 112 8t Paul & Duluth ist cons gold 4s_1968 J-D *112 si aA 114% 114% 
Coll trust 4%s_____.__________1978 us —— 108% 109° 5 107% 112 t$Ast P & KC Sh L gtd 4%s_-_-_1941 F-A 534% 53 54 17 52 63% 
Northern States Power Co— —_ 104% 104% 104% 172 103% 106% 8t Paul Union Depot 3%s B------ 1971 A-O — 106% 106% 1 105% 106% 
| Oe ee ee ee ———-—--- 1974 F-A — cinta’ tities Scioto V & N E ist gtd 4s___---__1988 M-N “= 129% 129% 15 129% 132% 
b as es -- winitp 
(Wisc) lst mtge 34a aac. “2 103% 103% 103% 31 ©«:102% 106% tSeaboard Air Line Ry— 
8 ws 107% 107% 1 106% 108% §44s stamped —-..__-_-____---___1950 4-0 si) tas as an 117% 127% 
ACtfs of dep (stamped)_------- win aes eh 119 119 3 115 129% 
ACtfs of dep (unstamped)_-.-..~ nen! bs i ber a 118 125% 
oO *ARefunding 4s 1959 A-O 56% 56% 3 5% 61% 
tOgdensburg & Lake Champlain Ry— ACtfs of dep (N Y¥ Trust)-------~ aks a 53% 55 23 53% 61 
Alst guaranteed 4s_______ See 4 ACtfs of dep (Chemical Bank)_— paeih ¢ 56 56% 8 54 60 Ya 
Ohio Edison ist mtge 3s ~~~" 1974 i. -- *%-— 23 ‘en 22 29 Alst cons 6s series A-------—~- 1945 M-S 73 73 ‘15% 15 69 80% 
ist mtge. 2%s_____________ 1978 4 106% 10634 107% 27 105% 1085 ACtfs of dep (Guaranty Trust)__ in 72V4 12%, 744 45 69 81% 
Oklahoma Gas & Electric 2%8__..1978 on -- 102% 102% 8 101% 106 ACtfs of dep (Chemical Bank)-~~ ones wal 74 75 58 69 81% 
Oregon-Washington RR 3s ser 41960 . ~-  *101% 102% : 101% 105 $§4Atl & Birm 1st gtd 4s-------1933 M-S a *. 108 — 2 
-_ A-O 106 106 106 Ya 56 104% 107% ACertificates of deposit____-__... auseb a ie ad aan 101% 110 
Beaboard Air Line RR Co— 
Ist mtge 4s ser A wi wii 101% 100% 101% 106 99% 101% 
P ff PR on. mige 4%s oy 7 ane mee 18% ‘18% 81% 721 ae, oo 
Pacific Gas & ; anhoara Fria 6s A Ctfis_..__1935 P-A iad *17% 18% pare /2 

lst & ref ae ee I 1968 Shell Union Oil 2%s debs____---- 1971 A-O 100 9934 100% 74 99% 101 

lst & ref mtge 3s series J ~~ 1970 J-D aaa *108% __ x 108% 109% %¢4Silesian-Am Corp coll tr 7s__._1941 P-A 60 60 62% 2 60 80 

Ast & sef M 3s series K__-______ 1971 4 -- 108 108% 10 106% 109% Skelly Oil 2%s debs 1965 J-J 102% 102% 103 12 102 105 

ah ae a eee J-D a *107%4 109 Kid 107% 110% Socony-Vacuum Oil 2%s_----~-~-- 1976 J-D 99% 99% 100 15 99% 100 

lst & ref M 3s series M______--1979 —<— — 108% 108% 5 107% 110% South & Nor Ala RR gtd 5s_---- __1963 A-O ak OER By - 128 129 

1st a ref mtge 3s ser N_~.~....1977 J-D ws 109% 109% 16 107% 111% Southern Bell Tel & Tel Co— ; 

Pacific Tel & Tel 2%s debs...__. 1988 J-D 108% 108% 108% 3 1 111 3s debentures 1979 J-J ons 110 110% 17 109 112% 

Padueah & Ill 1st s { gold 45822221955 3-9. a . eet 33 104% 107% oan Gneemees — ey —- Sere 33 Rtas 

Paterson & Passaic G & E cons 63-1949 in a See <a oe Southern Indiana Ry 1st mtge-.--1994 J-J3 — 108% 108% 3 108% 114% 
be u-8 —_ -*300% .. ~~ 409% 111 Bouthern Pacitic Co— 

Pennsylvania-Central Airlines— lst 4%s (Oregon Lines) A-----~- 1977 M-S 106% 106% 106% 66 104 108% 

3%s conv inc debs 1960 Gold 4%s 1968 M-N 105% 105% 106% 59 102 106% 
Pennsylvania Co— A-O 110% 110% 113 105 107% 125% Gold 4%s 1981 M-N 109%, 109% 109% 96 104% 110% 

Gtd 4s series E trust ctfs 1952 u San Fran Term ist 4s 1950 4-O 106% 106% 106% 19 105 107 
Pennsylvania Glass Sand 3%s_____1960 J - is ‘ae, 213 -- 111% 113% Southern Pacific RR Co— ai . 
Pennsylvania Power & Light Co.— “D -- *10-%2 -- ‘aie 102% 104% lst mtge 2%s ser E------------ 1986 J-J 95% 95% 95% 36 94% 102 Ya 

1st mtge 3s "__1978 A-O ist mtge 2%s series F_-------- 1996 J-J 91% 91 91% 44 89% 93% 

3s s f debentures 1965 A-O aie 106 106% 19 104% 107% ist mtge 2%s ser G------------ 1961 J-J 9542 95% 95% 14 95 97 
Pennsylvania RR— 104% 104% 104% 27 103% 105% ‘. : 

Conso! gold 4s 1948 M-N ‘ Southern Ry 1st cons gold 5s__---1994 J-J 131% 131% 131% 40 130’ 145 

4s sterl stpd dollar___.-May 11948 uN we 104 Ys 1044 5 104% 107 Devel & gen 4s series A__------1956 A-O 109 108% 109 38 104% 109 

Cons sinking fund 4%s_________1960 P-A = peeks 28% 1 104% 106% Devel & yen 6s 1956 A-O ese 119% 11942 5 116 123% 

General 44s series A_________ 1965 J-D 126 % or 136% 1 126 131% Devel & gen 648 1966 4-0 123% 123% 123% . 190% a 

an 2 1988 5-D 12342 122% 123% 46 122% 128% Mem Div ist gold 5s 1996 J-J iow *128 130 ome 126’ 135 “a 

| i cine a ef ye 131% 131% 131% 11 130% 139% Bt Louis Div 1st gold 4s__-.---- 1951 J-J3 = * a oe - 107% 109% 

Gen mtge 4%s series E_________ 1984 J-J et 123% 124%. 14 123% 135% Southwestern Bell Tel 2%s debs_--1985 A-O ~~ 104 %4 105 10 103 107% 

a i 1952 4-0 124_ 124 124 3 124 135% Southwestern Public Service 3¥%s--1974 M-N Be *106 106% on 105 107% 

aan a 4 ~ 105% 105% 106 18 105% 111% ASpokane Internat 1st gold 4%s--2013 Apr — 52 52 at 51 Si 
Peoples Gas L & C ref 5s_-_------1947 M-S 105 yg 105% 106% 12 104% 107% Stand Ot] of Calif 2%s debs___--- 19RA P-A ae 106 106% 37 104% 107 Ye 
Peoria & Eastern 4s ext__________ 1960 yo 103% 103% 103% 1 103% 106% Standard Oil (N J) deb 2%s------ 1971 M-N 99 “4 99%, 99% 48 99 99 Ya 
paiincome $5-—————— an ae 0 68 Gunray Oll Corp 3% debe-———--1908 ty ~- 0k» 106% 

& JS - Superior Oi s debs____----— ue! - ee me bs % y 
Pekin Union Ry 5%s----1974 P-A is eee _ 106 107% Swift & Co 2%s debs. —-- 1961 M-N —_ 104% 105 - 104" 106 
For feotnotes see page 977. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING AUGUST 16 





BONDS 
New York Stock Exchange 


Terminal RR Assn of St Louls— 


Ref & imp M 4s ser C_____.. __ 2019 

Ref & imp 2%s series D_.....__ 1985 
Temse: Corp G0 debd.:................. 1959 

oe ee eee 1965 
Texas & New Orleans RR— 

lst & ref M 3%s ser B________ 1970 

lst *& ref M 3%s ser C________ 1990 
Texas & Pacific 1st gold 5s_______ 2000 

Gen & ref M 3%s ser B__.._._1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s-_.1974 
Third Ave Ry list ref 4s___. ~1960 
4Adj income 5s__.__________Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec ist gold 5s.__.1949 
Tri-Continental Corp 2%s debs.._1961 





Union Electric Co of Mo 3%s_.__1971 
lst M & coll tr 2%s 1975 
%$4Union Elev Ry (Chic) 5s___.__1945 
Union Oil of Calif 3s debs 1967 
1970 


2%s debentures 
ist & land grant 4s_...._...___1947 











Union Pacitic RR— 


2%s debentures -....-_._______ 1976 
Ref mtge 2%s series C_________ 1991 
United Biscuit 2%s debs.__._._____ 1966 
U S Rubber 2%s debs___._..__.. 1976 


Universal Pictures 3%s debs___.__1959 


Vandalia RR cons g 48 series A___1955 
Cons s f 4s series B__.. _______ 1957 
Virginia Electric & Power Co— 
ist & ref mtge 2%s ser E____.1975 
Va Iron Coal & Coke 1st gold 5s__1949 





Va & Southwest ist gtd 5s________ 2003 
lst cons 5s 1958 
Virginian Ry 3s ser B 1995 
























































STOCKS 
New York Curb Exchange 
Par 

ACP-Brill Motors warrants_......._. 
Acme Aluminum Alloys... -.......-- 1 
Acmwic V'ilre VY common lu 
re Ff (Se secre 5 
Aero Supply Mfg class B_----.-... aa | 
AlsoWwu va Mig cumimeno . ——- 
Air Associates Inc (N J) i 
Air Investors common 2 

Convertible preferred. ...._....._ 10 
Aireon Mfg Corp 

60c convertible preferred__....___ 10 
‘Air-Way Electric Appliance__..______ 3 
Alabama Great Southern____._.____ 50 
Alabama Power 4.20% pfd___.-___ 100 
Alaska Airlines Inc..............._. 1 
Alles & Fisher common i 
Allied Int’l Investing $3 conv pfd__:_* 
Allied Products (Mich) common_____ 5 
Altorfer Bros Co common__....._-___ e 
Aluminum Co common bd 

6% preferred 100 
Aluminum Goods Mfg_ bd 
Aluminum Industries common________* 
Aluminium Ltd common 8 

6% preferred 100 
American Beverage common__..______ 1 
American Book Co_ 100 
American Central Mfg 1 
American Cities Power & sight— 

Convertible class A 

Class A 25 

Class B.. 1 





American Cyanamid Co common____10 
American & Foreign Power warrants. 
American Fork & Hoe common______* 
American Gas & Electric___..._____ 10 

4%% preferred 100 


American General Corp common__.100 





$2 convertible preferred__...._____ P| 
$2.50 convertible preferred_________ 1 
American Hard Rubber Co_._.___ -__25 
American Laundry Mach 20 








Americen Light & Trac common____25 




















6% preferred 25 
American Mfg Co common 25 
American Maracaibo- Co 1 
American Meter Co Se ° 
American Potash & Chem class A____*® 

CORB FP arnicicsentiic. ° 
American Republics 10 
American Seal-Kap common____...__9 
Amer Superpower Corp com___..._106 

$6 series preferred__..........____® 


American Thread 5% preferred___.__8 
American Writing Paper common____® 
Anchor Post Products 2 
Angerman Co Inc common... 1 


Anglo-Iranian Oil Co Ltd— 











Am dep rcts ord reg 21 
Angostura-Wupperman 1 
Apex-Elec Mig Co common__._____.__ ® 


Appalachian Elec Pwr 442% pfd___100 


Interest 


Period Sale Price 


r 


Friday Week’s Range 
Last or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
dani 131% 131% 1 
ao 105% 106 8 
Ba 10642 106% 30 
104% 104 104% 15 
100% 100% 100% 36 
ae 138 138 3 
105 104% 105 77 
dite *105% .- beds 
101% 101 10242 35 
71 71 75% 96 
ae *105% ee 
ae *109% —_- — 
102% 102% 103 15 
a *110% 112% ae 
etl 104 104% 18 
“oe a 34% mt 
=a *103% 104 a 
onas 103 %2 103% 10 
3 1027; 10232 45 
105 105 105 15 
98 97%, 98% 28 
ads *10342 104 ee 
Aa 100% 100% 5 
10358 103% 103% 13 
ae eae ai 
ies *114 = Sun 
hee *103%2 104% “ 
a *100 ae == 
ici *123 = = 
*108 112 ane 
Gis 107% 108 15 


Range Since 
January 1 
Low High 


137% 
109 
105% 
108 
104% 


101 
152% 


129% 
105% 
102% 
105 Ya 


101% 
99% 


102% 106 


102% 105% 
88 Ye 104 
51% 82% 
103 105% 
110 110 
101% 103 


112% 
107 


10442 
105% 


104% 
107% 

995% 
103% 
101% 
104% 


111 
115 


106% 
104 
123 
115 
113 


























pores my We rrias — Bonds ge Since 
Interest or ay’s Ran 
SS Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 
Wabash RR Co— : ; 
AGen mtge 4s inc ser A__..Jan 1981 Apr 96 96 97% 16 + 1 
AGen mtge inc 4%s ser B._Jan 1991 Apr 92 92 92 : 102% 106% 
Ist mtge 3%s ser B_...----..- 1971 F-A = 103% 104 = i. 107 Ye 
Walworth Co conv debentures 3 %s_1976 M-N 106 106 107% 
bal ae vacant 1970 A-O PB 106% 106% 1 7 yrs 
Warren RR ist ref gtd gold 342s_.2000 F-A 62% 6242 62% 1 5 aera 
Washington Central Ry ist 4s____- 1948 Q-M ines "101% -. -- 198 Vo 1-4 4 
Washington Terminal 2%s ser A..1970 PF-A ones —— == s- 114m 117% 
Westchester Ltg 5s stpd gtd... 1950 J-D ae 114% 114% 5 ie 107% 
Gen mtige 3%s ~-1967 J-D pat *105%4 106% ult =" rs 
West Penn Power 3%s series I_.._1966 J-J oil 108% 108% 1 a 
Western Maryland ist 4s_.-...___1952 A-O an 1085 109_— 22 tn 116% 
Western Pacific 44es inc ser A_..2014 May 106% 106% 107% 14 
jon Telegraph Cc— 
Wounding ts real oy 4%48____.1950 an 104 Ve 104 Ys 105% 17 a. — 
- gold 5 1951 - Va Via ba 
Sopear 5s : 1960 u-S 103% 103% 105% 118 95% 108% 
Westinghouse El] & Mfg 2¥%s_.....1951 M-N se, ae 103% y= $4 
West Shore ist 4s guaranteed_____ 2361 J-J 86 8542 86% 21 a @1 
Registered 2361 J-J 82% 81% 83 12 oi sae% 
Wheeling & Lake Erie RR 4s_.-... 1949 M-S Pate *107% aa me 99%, 104 
Gen & ref M 2%s series A__.._.1992 M-S ne "99% 100% ~— 105% 108 
Wheeling Steel 3% series C_.....-. 1970 M-8 aM 107 107 z 03 106 
Wilson & Co list mortgage 3s...__1958 A-O bate 105% 105% 14 17% 123 
Winston-Salem S B ist 4s__....___19f0 J-J wie *120 al aa 78% 90 
t§A Wisconsin Central 1st 4s___--- 1949 J-J 82% 82% 83 37 8434 87% 
SCertiticates of deposit...._._____. BS 812 81% 81% 3 35 56 
§$ASu & Du div & term ist 4s_..1936 M-N 35 35 37% 61 38% 61 
ACertificates of deposit_........_ annie’ Sue *34 ‘gee pe " 
Wisconsin Electric Power 25%s____1976 J-D a *102% 102% oti 108 110 
Wisconsin Public Service 3%s.....1971 J-J ee 109 109 1 
sale not 
a Deferred delivery sale not included in the ’s range. dEx-interest. © Odd-lot 
included in the year’s range. n Under-the-rule not included in the year’s range. r Cash sale 


not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 


tCompanies reported as being in bankruptcy, receivership 
the hankiaptey Act, or securities assumed by such companies. 


y Ex-coupon. 
tThe price represented is 
Accrued interest payable at the exchange rate of $4 

, or reorganized under 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


Friday 
Last 
Sale Price 


15% 
10% 
13% 

6% 


2254 
201 


68% 
18 


8% 
5442 
22% 
472 

111% 

4 


5C 


25 
42 


28% 
18% 
4% 


435% 
“1% 

2% 
6734 


10 
11% 


Week’s 
Range 
of Prices 


Low 
7% 
16 
“5, 
1558 
172 


5 


10% 
13% 
6 


2212 

46% 

111% 
“t 


50 


25 
42 
2554 
2834 
182 
4% 
43% 
18% 
7 


2% 
67% 

6 

95% 
10 
1158 


5% 
41% 
115% 


High 
7% 
172 


5% 
16% 
1742 

5 


11% 
14%, 
6% 


130 
111 


1% 


21% 

86 
115% 
22% 

22 
2072 


4% 
6834 
19%4 


535% 
51% 
9 
55% 
2% 
23 
47% 
lll‘ 
4% 
50%, 


27 
422 
2648 
28% 
19%8 
4% 


45% 
19 
73% 


2% 
72% 

638 
10% 
10% 
12 


115% 


Aug. 9 and ending the present Friday (Aug. 16). 
security, whether stock or bond, in which any dealings have occurred during the current year, 


Sales 
for Week 
Shares 


400 


600 
10 


RANGE FOR WEEK ENDING AUGUST 16 


Range Since January 1 


Low 
65 July 
15% July 
23% July 
5% Jan 
4%, July 
1542 July 
15 Jan 
5 July 
-9% July 
13% July 
6 July 


123 Jun 
109%4 July 
7 Aug 
12% Mar 
40 Feb 
21 Aug 
13% Mar 
63% Jan 
113 Apr 
22 July 
19% Aug 
116% Jan 
110 Feb 


4% Apr 
57 Mar 
14% Jun 


50% Jan 
47% Jan 

7% Jan 
47% Jan 

1% July 
21% Mar 
40 July 
109% Jun 

4 July 
47 Feb 
51% Jun 


23 July 
40% Mar 
24% July 
28 July 
1842 May 

3% Mar 
41 Jan 
4142 May 
39 Apr 
15% Jan 

7 Aug 


2% Jan 
43 Jan 
5% July 
8% July 
9% Jan 
11% July 


16% July 
5 Mar 
35 Mar 
111% Jun 


High 
1142 Feb 
22 Jun 
30% Jan 
13% Jan 
73% Feb 
21 Apr 
23%2 Feb 
5% Feb 
17% Jan 
22% Jan 
9% Jan 


133% Jan 
111 Aug 
12 May 
16 Jun 
48 Jan 
29 May 
15 Mar 
9042 July 
121 Feb 
25% Feb 
26 Jan 
20742 Aug 
114% May 


5% May 
76 Apr 
22% Jan 


55 Apr 
52 Jun 
11% Apr 
63% May 

5% Jan 
29 Jun 
49% Apr 
113 Jan 

5% Jun 
51 Jun 
54 Feb 


27 £4xAug 
46 Jan 
29% May 
32% Jan 
24 Jan 
5% Jan 
50 Jun 
57% May 
57% May 
24% May 
ll‘%e Apr 


3% Jan 
89 Jun 
7%, Feb 
12% Feb 
15% Feb 
17% Feb 


21 May 
6% Feb 
48% Apr 
115% Jan 








STOCKS 
New York Curb Exchange 
Par 
Argus Inc 1 
Arkansas Natural Gas common.._._.. bd 
Common class A non-voting... nd 
6% preferred 10 





Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp 2.50 
Ashland Oil & Refining Co-_-.... amie 
Associated Electric Industries— 


American dep rects reg_it....--._£1 
Associated Laundries of ——— 





Associated Tel & Tel class ee <a 
Atlanta Birm & Coast RR pfd__100 
Atlantic Coast Fisheries_........._...} 























Atlantic Coast Line Co —A0 
Atlas Corp warrants 
Atlas Plywood Corp 2” 
Automatic Products 1 
Automatic Voting Machine... eit 
Avery (BF) & Sons common..___._._5 
6% preferred 25 
Ayrshire Collieries Corp. i 
Babcock & Wilcox Co bd 
Baldwin Locomotive— 
7% preferred _30 





Baldwin Rubber Co common__..._._1 
Banco de los. Andes— 

American shares 
Barium Steel Corp i 
Barlow & Seelig Mfg— 

$1.20 convertible A common_____._8 
Basic Refractories Inc 1 



































Bauman (L) & Co common____--_---_ 1 
Beau Brummell Ties new com____---- 1 
Beaunit Mills Inc 2.50 
Beck (A S&S) Shoe Corp 1 
Bellanca Aircraft common... 1 
Bell Tel of Canada 100 
Benson & Hedges common__....._.__® 

Convertible preferred ® 
Berkey & Gay Furniture 3 
Bickfords Inc common 1 
Birdsboro Steel Fdy & Mach Co com..*® 
Blauner’s common © 
Blue Ridge Corp common 1 


$3 optional convertible preferred___ 

$3 opt conv pfd called___________-- 
Blumenthal (8S) & Co 
Bohack (H C) Co common __...__._- 

7% ist preferred 1 
Borne Scrymser Co 
Bourjois Inc 
Brazilian Traction Lgt & Pwr... 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Oil Co 
Brillo Mfg Co common 

Class A 
British American Oil Co 
British American Tobacco— 

Am dep rects ord bearer__.___..___£1 

Am dep rets ord reg #1 
































seenewree 








Friday 


Last 


Sale Price 


Week’s 
Range 

of Prices 
Low High 
10%, 11% 
5 7 8 5 Ve 
5% 6 Ye 
10% 10% 


22 22% 
12% 1234 


10%. 10% 
2% 2% 
8 8% 

10 10%% 
8% 9% 

32 33% 

13% 
84 

19% 

27 27 


49% 


4234 44 
15 15% 


Sales 
for Week 
Shares 


1,400 
200 
3,800 
400 


800 
1,400 


100 
300 
125 
900 
6.900 
1,200 


400 
100 


1,300 
250 
300 

5,500 
400 

1,000 


800 
1,500 


FE A ET. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
No account is taken of such sales in computing the range for the year. - 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on aturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 


the dollar quotation per 300- 
: 8484. 
Bection 77 ef 





Range Since January 1 
Low High 
10% Feb 15% Jun 
5% Feb 8 Jun 
5% Feb 8% Apr 
1042 Aug 11 Jan 
111% Jun 115% Feb 
18% July 27% Jan 
10% Mar 14% May 
10% Jan 12% May 
2% Aug 3% Feb 
8 May 11% Jan 
9 July 16% Jan 
718 Mar 91 Jan 
8 Jan 13% Apr 
24 Jan 38% May 
12% July 18% Jan 
8% July 10% Jan 
17 Feb 22% Jan 
25% Feb 28 Apr 
26% Jan 41 May 
39% Feb 63 May 
41% Apr 44 Aug 
14% July 20 Jan 
10 July 12 Mar 
8% Mar 10% Jan 
19% Feb $5 July 
842 July 12 Feb 
17 Jan 32 May 
12 July 12 July 
22 Apr 39% Apr 
21% Jan 33 ¥%4 May 
542 July 9% Feb 
165 Jan 203 July 
2242 Aug 34% Jan 
36% July 40%2 Jan 
3% July 6 Jan 
19% Jan 24% Jun 
12 Apr 16% Feb 
30 Jan 49 May 
4% July 65, Jan 
55 Feb 56% Jan 
55% July 55%e July 
25% Jan 39% Jan 
45 Feb 70% May 
135 Mar 150 Jan 
39 Jan 65 Jan 
21 Mar 31% Apr 
19 Jun 27%, Jan 
215, Aug 3142 Feb 
4% Aug 52 Feb 
31 Feb 31 Feb 
7% Mar 12% Apr 
20% Feb 24% Apr 
33 Feb 36 Jun 
23% Apr 27 Aug 
1934 Aug 21% Aug 
20% Aug 2442 Jan 





For footnotes see page 981. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING AUGUST 16 
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STOCKS Friday Week’, Sales wis 
New York Curb Exchange ae. — for Week New ¥ ~ he ’ * ae Wetdag Week's ; Seles 
of nge or We 
Par tae wen Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
. th an ‘ ‘ ai _ 
British Column, ¢ vie eS 200 5% July 7% Jan Detroit Gray tiek Foundry es et aed = . ao "Te Fee 
Class B Some ang eines 4....8 — — in -- 254% Jan "3 May Detroit Mick Stove Co common__.. Pt 1pie ta Silas an con 17% May 
Brown Fence a Wes aoa, aarniat =.) Se ~~ 3% Mar 4% Jan Detroit Steel Preducts 10 Bice << aa we ao oan a seen 
Class a re Akay COMROD aad 12% 12% 12% 1,200 9% Jan 17 Jun Devoe & Raynolds Class B + 157 +e > zoe 31% Mar ee wey 
hee oe eee eew aren ctsatpesen er oS 28 28 200 i y — ee a 1% 15% 16 200 15% Aug 17% July 
Brown Forman Distillers or 27% July 33 Jan Diana Stores Corp new com_______ 50c 25 25; 33 3 x yy, 
prior preferred 87% 7 « 1,000 iif Jan 76% May Distillers Co Lta— ne 22% 13% 3,000 11% July ah ites 
Brown Rubber Co common... ee 11% 11% 12% 1,200 ‘ Jan 102% Feb Am dep rets ord reg £1 22% 22% 22% 100 21% May 24% Feb 
Bruce (EL) Co common... s hs , a Jan 14% Jun Diveo Corp common___ 1 22% 22% 221% 300 18% July 28% Apr 
ck Silk Mills Ltd_ * a Si iy ris ae ond 50 May Dobeckmun Co common bes 16 16 100 15 Jun 22% Apr 
Buckeye Pipe Line_____>-__-——~ Pier sa 14% 14% esa V4 Heiced 30 July Dvuinestic Industries class A com_..._4 4% 4% 5% 4,100 4% July 8% Feb 
mnker Hill & Sullivan__ 3 59 21% 21% 2012 2.900 som 15% Jan Pominton Bridge Co Ltd 38% Jun 41% May 
Tma Corp Am COD Micnen... 2. es 2Y% 2 2% 29'000 8 cm 26% Jun minion Steel & Coal , ra 17% 17% 17% 1,600 11% Mar 21% May 
Urry Biscuit Corp___ __~~ idiot BY 8% 8 1'400 . 4, Feb Dominion Tar & Chem Go Ltd. s re i Mes Bae eee 
Butler (P H) common__.~~~ ical 16 16 — 300 1% lane ona Dominion Textile Co Ltd Ra ~ 83% Jan 107 July 
ee — ar ‘s May od ee ey ; 
Draper Corp od 83 Mar 96 Apr 
Driver Harris Co 10 2a “Weak i 5 
Cable Electric p odu . Benkp Renee Co Ltd a -- — = 72 28% Jan 210 May 
roducts comm ah 
Voting trust certificates” eee -- a e 4% Feb 7 Jun Am dep rets ord reg _. Rac ' 9% Mar 12 Jun 
Cabies * treless— reads - -- -~ ~~ 3% Mar 6% May emg Pa class B common___* ES 225% 225% 100 16 Feb 24% Mar 
friean dep rets 5% pf 8 est Corp common » : 3144 9 1,400 6% Jan 10% Feb 
Galamba Sugar Estate__P\\--—--—£1 on oe 2 3% May 5 Jan Duval Texas Sulphur s 17% 17% 17% 200 14% Jan 20° Apr 
allise ey eicettic ®t aR 611% =§=611% ii% 900 103% jen 13% Jax 
en Corp__ a ee : Mg : Xo) 8 Jan 
Camden Fire Insurance 0 eeemae 1% ™%; T% 1,500 24 July 11% Jan E 
anada Bread Co, Ltq.~~~~~~~~-- - -- -_— -— May 25 Jan 
ement Co Ltd comma. — Ss #6 == = = ~ 
6%2% preferred Rake \ sen ana, oe nee 200 15 Feb 22 Aug East Gas & Fuel Assoc bd 5, 5% 5% 1,200 5 Aug 8 Jan 
—— Industrial Alcono; Mars = mel is om — = _-_ — s2* — preferred_ 108 100% 100% 10234 "225 97% Jan 104% May 
Class B non voting? —~~~---— S ipy | sty 81% 400 15% Feb 25 Ya May Eastern Malleabla Iron a. wh eK 8 tu uae 42% Jan 
Te pr jndustries Lig——--— 7 ae oe Me scans asada EET re pintes Corp — ‘ 3% 3% 100 3% May 5 Jan 
referre a 9f , 52 
Canadian Mareoni~~~~~~ ahead i | “23 “3% “oY, 50 COCO May 164% May $6 referred serles B : : 2 eet ne 68 Mar "98 ttn 
Cantal City cag, NOC ROR pam ~, “yg sane <a. 2% Aug 4% Jan Eastern Sugar Associates — = o : : se 
"Chaat ag. ee —_— oo ee ry Te — 4 = Kao) preferred co 5151 75 60 Apr 56% Jan 
Carnation Co common__---—~————° on 33-33 100 20 Jan 33% seid Senkeue ck > ton, B---_______¢ 12 12 12% 1,200 } 1% — eres yn 
Carolina P & 1, ¢s wa77-~-—-----—~ -- - a 52% Feb 68 Apr ; ; : - 
Carter (J W) hy pid-—_______e aie eee nae iss Be, Jan 122 Fen Electric Bond & Share mmo: 223 221 31 30 33 
Casco Products__"-~~-----—----- i ia an -- 10% July 14% Apr $3.50 pfd formerly 3. . mr Se 89%. 238,906 18% Jan Fe Fhe 
Castle (A M) & Co_____——----- — ves 34% 35 500 17% Mar 36% Jun $4.20 pfd. formerly $6. eC 71% 72 8000 july 18% Jan 
talin Corp of Amen.” eee ~~ se -~ Ja A ese tev . 
lin Corp of America_--—~~~ as 10% 19% 20 4,600 13% Jan 23 Ys joy w Option wet Lie wath seth ae Je: 8% 93 00 Ba in 12% ym 
7 - 348 8 5 
Central Ohio Stee] Products... 30 30 30% 400 wg me Electrographie Corp 1 23 2: 23 100 19% Feb 27 Apr 
} ere Pow & Lt 4% Pfd______ 300 Me 106 Man 34% July Elgin National Watch Co common___15 23% 23 (24 850 22 July 30% Apr 
§Cent Stato West Utilities a 6 12% «= 13 13% = 9400 aK eh Mey 52, common oC * 26% 28% = 1,109 24% Jan ae ae 
1% Sretersea’ 6 % Preferred 100 cae 43 43 100 37 : Jan 523% oted enw preferred Fn a ee ane -- 50%4 51 50 49% May 53% Apr 
Conv pra on diz"2-----—------- 100 122 120 125% 130 106 Jan 166% A pire District Electric 5% pfd_—100 ~ , on - 109 Jan 112 Apr 
— Pfd opt div ser_____ 100 = 40 40 10 37. 5 {2 Apr Emsco Derrick & Equipment___..._.__g§ es 13% 13% 200 12% July 16 Apr 
pa Onv pfd opt diy ser AS: 100 eed 36 a 53% May Equity Corp common_____ a ” 3% 342 35% 10,500 3% Jan 4% Jan 
Cosana aircraft Co common_____~~~*” 1 6% “6% 6% 3.300 6Y, oon 52 ‘2 May $3 convertible preferred. 1 52% = X52 x53 700 49% Jan 56 Jan 
Onaris Onn of America_____ 21 BL my 100 ae = 2 Vy ™ | a Ine___ 1 1414 14144 14% 500 14 July 22 Feb 
5 n>, OS af Teka Pipe Line common_______ on mt 33 33 5 i 34% 
Cherry-Burrel] nn 3 25 25 251 295 onan — a pi lia mae bs ~ ° mone sa 
Giana - 2 rie. — 78 Mar 28% Jun 
Chesebrough Mfg commo , 
ccteriattbsesenimnsy " 7 
Chicago Rivet & Macn ~~~ rg is ‘ oo V4 ie “ar 68 Aug 88 May F 
$C oe solidated OED cnincsimmmentiiin 1 2 21, 3,400 af nr | yo 
Cities Boppiereterred <aantmwenenenlOG __ 172% 176 190 150 gan 184% Ma: Fairchild Camera & Inst 13% 13% 14 1,000 13% Jan 17% Feb 
$6 prefe: i 10 35% 35% 36% 4,600 265% Feb 1% J y Pairchild Engine & Airplane i 65% 61% 63% 8.100 5% Jan 8% Feb 
60c prefern d 8B... ---—-----* 160 160 163 400 140 Feb 168 , Jule Palstaff Brewing 1 Re 25% 26 300 21% May 26% Jan 
$6 preferrea an ___  memenerenasamanae --* 15% 15% 15% 100 13% Feb 153, yo Pansteel Metallurgical ____ nema ° 31 301% 33 2,050 28 (July 40% Apr 
City Auto Stampin, ~~~~~~—~—----—* -- - ~= -- 140° Jan 156 July Fedders-Quigan Corp 1 1434 14%, 15% 4,800 11% Jan 17% Feb 
City & sub pea — a= e -- 16 161% 200 14% Mar u Federal Compress & Warehouse Co__28 bal i é 25 Jan 29 Feb 
Clark Cuntrohas eames -aRRRCRena 10 13 13°13 200 ” “Jan 15% May ed coer (Phila) 1@ 66% OS 661% 100 «= 60)—Ss« Jun 70% Feb 
Claud a Saeee  | 20% 20% 24 1,000 20% Au . soman (M H) Co— 
Clayton & Ta nehts Migo77--—--—--! 5% 5% 6% 12,200 5% July 7. ag - 4 4 Mo ye > 1 ain 22% 221% 100 22% Aug 31% Apr 
ate i 16 16 100 a 
ter al mecirie Tiluminating__._~~ aes 46% 47% 325 py Ran Rss — Am dep rets ord reg —_ 7% 7% 2.000 7 Mar 8% Jan 
Club Alum P, pag eee een 100 > Ls. me aide 60 Jan 105 ‘A Ford Motor of Canada— 
ee a * “ie 13% 135% 200 7% Jan 25M pod Class A non-voting s = 23% 23% 200 23. Jun 29% Jan 
. Class B voting s 27 27 27 50 25% Jun 35 Jan 
Colanbutt Plow Co common________s ah 15 15 300 13% July 17% A Ford Motor of France— 
Colonial Airlines oU28ry————_—— 5” 5% 5% 8,000 4 July 6% Jan Amer dep rets bearer. - “= == ~~ 4'2 Aug 74 Mar 
Colonial Mills ‘tn ene cere ssas8 eG 26% 27% 600 25 July a” Port Pitt Bre Co. 1 . 1% 9% 200 7% Mar 9% Jan 
Colorado Fuel & : Sa en a ene 7.50 ith 43% 44 300 41 Aug 50% July Pox (Peter) Brewing 1.28 at 47%2 700 27% Jan 49%2 July 
Colt’s P Ton warrants_______ 7 6% 7% 2 100 6% Jul 121, y Franklin Stores 1 20% 20% 2134 1,100 19 Mar 30% May 
Epatens Fie Arma “ae 37%, 38 4 by Betey: A 2%@ Jan Puller (Geo A) Co 3 & 34 351 600 28 Mar 40 July 
Colunthia (Gas & Electric— i +, 90-35% July 48 Feb $3 conv stock ° |< eee 85 May 110 July 
Preference _____ we 7, , , -- == = e 
Commonwealth & Southern wartanle”’ 99% 99 Ye 99% ws poy 97 Jan 101% July *% convertible preferred__.____16@ 134 134 134 40 112 Jun 150 July 
Community Public Service... 95 = -3g15 381, 385; "350 fs July % Jan 
Community Water Seivice Y 33, 43 ; 36% July 42 Apr 
Compo Shoe Machinery — = . #2 800 3% Jan 9 Feb G 
© extended to 1946_____. 3 \, 
te ext to 1956. --—-——-—- ies = 2 150 17% Jan 28% Jun . a od : 
Conn Gas & Cok * . 0 26 Aug 26 Aug Garrett Corp common_ Ss 17% 1634 17% 2,700 10% Jan 22 Jun 
$3 preferred teecesad commons. 2% 2% 700 2% Aug .. Gatineau Power Co common________* | ved , , 14 Jan 18% July 
SS i cep geen aieeenenraint 4 rind eta moh wt 1 5 referred_ a 5 51 500 97 Jan 107% Jul 
Consolidated Biscuit Sa.“ es 22% 22% 200 es Jan 49 Jun Getene Mfg Go 106 105 | 105 v2 5 . Z Ya fms 
Consol GELP Balt co oy . Bo Y, a87 bs 6% Feb 25 July n g common... 8'2 8% 300 8'2 Aug 14% Ja 
4%% series B preferred. a 117% 117%, 1s V4 bye ssa Feb 91 Jan Gen meen ee e 5% 53g «(5% 500 5% July 9% Jan 
Consol mererted series C_____ riesitoniansee ee 111 112% 30 ion a rt} ened aaae oan ete ord reg... g3 17% Jan 18% Feb 
Gas Utilities 9% 9% 10 1,300 9% Jan 12% Jan General Finance Corp common———_3 135, >, 13% 600 12% Jan 17% Feb 
Sanne Mining & Smelt Ltd____s 20% 8942 93 1,400 71% Jan 953, oe a tase — a ae 3” oe rye Pep 
Consolidated aoa a —————-1 31% 31% 32% 400 22° Jan 39 — General Fireproofing common.» ~~ _ 24 Mar 31% Apr 
Consolidated Steet Bo oe 4% 4 4% 2,800 3% July 6%, m4 General Outdoor Adv 6% pid______106 _ “ 104% Feb 109 Jan 
Consol Textile Ce TP-~..____.._e _— 39° 39% 300 34 Jan 47 Feb General Plywood Corp 1 17% 7% 17% 100 11% Jan 23% Apr 
Continental Fa & 106 14 Ye 13%4 14% 1,900 9% Jan 175 General Public Service $6 Preferred__¢ ~= ois ise ia 105 July 140 Jun 
Sook Paint a Vernier nchine DPD cintnsisnall 275% 2754 29 900 25% Jan : ;" gn A General Shareholdings Corp com__.__3 5 5 5% 700 4% July 6% Apr 
Pper Range Co______.-----—----° : ¢raalllie ~ ¢>, 38% 100 «426 «Mar 44 July $6 convertible preferred... e« © 107% 108 100 104 Feb 110 May 
Cornucopia Seas ie aan Be 13% ptt ae <a 10% July 14% Feb Georgia Apeb $6 preferred________e oo 1135, 114% 75 111% Jan 115 Jan 
Coro Inc new | (19% kg ot 2400 a¢4 July 3% Feb ems" rY-3 a Tg ae a oo PR en 
Cor’-on & Reynold ta 7 5% Sie 55% 300 9% Aug 26% July Pref ( 4 ) common 4 32% 32% 33% 30 as = a. on 
oe preterres Qo meni «ONS 208 10h 30 5 July 7% Jan seeeere: . 2 53 54'2 220 . 4 
osden Petroleum ¢ommon ——< a% 1 ia 100 Jan 110 Apr Gilehrist Co one a a 19% Jan 29% Apr 
Oona onvertible preterred__ 5 44, “a aay, re 4% July 6% Jan Gladding McBean & Co aa + Se. — 2. oe = Sen 
urtaulds Ltd— /4 36% May 44% Aug Gleaner Harvester Corp_______._.3.86 26% 25% 26% 700 21% Jan 28 Jun 
Creole Pevroleume et (Ord reg)_#1 — “aa Globe-Union ‘ine S in Gly Ht $70 Mae 34 Sun 
eum 36 3, a See a4 Jan 4 ‘a 21% 22% . 
Croft Brewing Co_____~~~ 1 wae ue 36% 5,000 24% Mar 38 May Gobel (Adolf) Inc common__--_-----; 6% 6% 6% 1/100 6% Jan 8% Feb 
Crosley Motors __, Meieneen etme AE te \ a pred 2% Mar 5% Feb Godchaux Sugars class A... es “ar -—- 63 Jun 69 Feb 
Crowley Milner & Co Rae x, 2 ,000 13° Jan 21% Apr Class B oan? al. 3242 32% 100 30 ©Apr 44 Feb 
Crown Cent Pe 0 ees, 1% 18% 900 14% Feb 23 Y, $4.50 prior preferred_ ° 107 107 10 103 Jan 107 Aug 
e | trol (Md)___-_ al BY 842 8% 500 7% Mar 10% May Goldfield Consolidated Mines. 73 “1% 1% 1% 11,100 1% July 4 Jan 
rown Cork International a_ ° 201; ; Goodman Mfg Co me -- —- -— -- 48% Jan 3. Jun 
eee /2 20'% 20% 400 18% Ja A_ a 
a eee 6% Jan iy WAY | Seumem toe. eaee eet om we |g (ME Bh doe 
eee ‘4 = ‘ 5 f € SY 1 
ee ee a eS) eA eeoet - o. d Bia. gn 
ug fa aaa ia a 3° 35 Me . 6% Apr and Rapids a3 1 11 200 4 July %s May 
Cuban Atlantic Sugar____ *F . 1 July 60 Apr Gray Mfg Co 8 18% 18% 19% 1,900 16 July 23% Jan 
preferred nnn nn 31% 31% 33% 7,900 29% Jun 36% Feb Grayson-Robinson Stores 1 23 23-241 2,900 21% Jan 37% Feb 
Cuban Tobacco common_...-~~~~~~192 107 9 aR 3c, (105% May 108° May Great Atlantic & Pacific Tea— RR Ae 
Curtis Lighting Inc common______ 9.50 “a4 ou. ae “~ 23% July 38% Jan Non-voting common a is ame 11842x120 % 450 109% Mar 135 Apr 
Curtis Mfg Co (Mo) a ‘4 V4 0 8% Jan 13% Feb 7% Ist preferred 100.140 X135%4 140 240 134 Mar 147 July 
-- —-— -- -- 15% July 20 Feb Great Northern Paper 345% 45 46% 4,100 38% Mar 4642 Aug 
Greenfield Tap & Die 2 24% 2442 25% 1,000 17% Jan 28% Jun 
D Grocery Stores erwncte ae 22 22 22% 900 13% Jan 28% May 
Davenport Hosiery Mills. ulf State Utilities wid 113% 113% 40 x111% May 6 Jan 
New common c RRR y -- ce = sz 50 Jan 87 May Gypsum Lime & Alabastine bd a a dines ‘ite 12% Mar 16% Jun 
Davidson Brothers Inc_______ ~~~ 1 13% 13%, 14 125 36% Aug 38 Aug 
Dayton Rubber Mtg class a conv..38 “8 4 300 13% July 16% July 
Dejay Stores Common Bae <3 a rie os) ey 38% Mar H 
Dennison Mfg class A common... sg mas 16% 17% 2.300 3 Jan 20% Jun 
8% 0p a RI ey gs , he Jan 21 Jun Hall Lamp Co a 2% 12% 12% 200 12% Aug 17%4 Feb 
Derby Oil Co common____.--~~~*® 8 ar 11% Is 3,200 of Feb 180 May Hamilton Bridge Co Ltd 4 ae 8% 8% 100 8% July 11% Feb 
, Feb 13% May Hammermill Paper_ ee aes Tis 35% Mar 52% May 
For footnotes see Page 981. 
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NEW YORK CURB EXCHANGE 
RANGE FCR WEEK ENDING AUGUST 16 
STOCKS Frida ; 
New Y : y Week’s Sales 
ork Curb Exchange ae 4 Range for Week New ¥ Ss Z OCKS Friday Week's Sales 
re co Oooo Prices Ghares Range Since January 1 w York Curb Exchange Last Range for Week 
spinbindit Seccilins nites wy Low High nee High P Sale Price of Prices Shares Range Since January 1 
a Es. ar 
Mariord Rayon voting Want at “Gus “Gus “os 2.000 “hy Ma “ga aay gee OY oosatl 
7 " ° 8 
Hat Corp of America B non-vot com eM oi. 26 —— _. ie Jan M 
Hazeltine Corp os Png 10% 300 9% July 14% Jan poe Sugar optional warrantes____ 6 5% 6 700 5% Ju 8% Jan 
Hearn Dept Stores common . us 1: 20% 700 19% July 26% Feb angel Stores common 40 38% 40 200 ” Reb 56% May 
Hecia Mining Co ae > a 17% 18% 1,600 15% Feb 23% A Manischewits (The B) Co : ; : 31% May 
Salena Mibtnetens 256 15% 152 16% 1,500 15% July 19% web Mapes Consolidated Mfg Co * ae = 7% -- 2142 May 26 Jan 
Class A “ » 334%, 33% 100 32 July 48 Apr - ~ -- -- 40% Jan 60 May 
aSh% D eterred 3 15% 15% 163 4800 14 ‘ Mar 2 se Cummaiies tion Go Lt Q 
refe of praes ne 108" vee e Mar 18 Apr © Ltd_________81 i ro ~ + adh me 
Henry Holt & Co <1 - 107%4 108 320 107 July 113 May — Power Shovel-_-.__--® 15% 15% 15% 4,600 1248 che 19% Jan 
Heyden Chemical i iaeN * , 34% a =F : po 16% May 26% Jan nn re Saceaen TEGaimeed . -- 2% 2% «1100 21% May 4% Jan 
----------- 34% 37% , 32% July 45% May Mc a . 167 167 2 
Cor on 5% 16% 200 13% Jen 18% Apr 
Hoe (R) & Co class A 10 79 V2 19% 842 $2 30 a I ger e = 6 615 100 14 July 22% Jan 
Hollinger Consolidated G M_ " 600 6&5 Feb 87% Jun -50 preferred + , 
Holly Stores Inc a 11% 12 1,100 11% July 17% Feb McWilliams Dredging . 73 17 19 00 40% duly 2 
nmolophane oe =. >. |. 1 14% 13% 14% 1,100 13 Aug 15 - y= Mead Johnson & Co-_ 1 a7 4 17% 19 600 164% Jan 24 Mar 
Mexme! (Geb A) & Go aan = ee rt = 20% Jan phis Natural Gas com 7 
a ™ ze = A 25% July Méuaecs nomena | 7 6% 7% 1,500 6% Aug 10 Jan 
Horn & Hardart Baking Co——-——8 ==) —- so” 26a eee Merritt Chapman & Scott 1. 4% 4% 4% 4500 4% muy BY, Apr 

SS  preterres____ 8 45% 45 45% 175 37% Feb 21%. ee Worsants we SS ee 2% Jan 

tiie dite = + -- == -. 112 May 115% Mar a oe = Sos. — 390% oan 113” May 
rvey) Inc s 5 ‘ 1 6% 6% 7% 3,100 5, 1% J 

H = ae 28 281 10 Metal Textile ¥ . . F 6% Aug 11% en 

+ wy se <n Pay ——— bd 69 68% 69 580 a — 33% Jun Dadisipstine grskeriel ae mr 10 10 100 9% Jan 14% May 

wind sok a a gM ow = 14% 1434 15% 2,100 10. Mar x20 "ion v gale id ere pli 

AW EE OE cae ‘ ‘ 4 

Susonste igen Ge im RRA ae sematets pompst oor 1 7% 7% om goo away Bk ah 
-25 preferr OT si : : ar 37. Jun 250 13% 13% 13% Jul 17% J 

Ps 4934 493 25 Michigan Sugar C ’ 2 250 «13 duly er io 
Buyler’s tk purch warrants 16% 16% 17 ~ 250 5 i ; ee tae Preferred_---_— ie ch 2% 3 Se a oan oS ae 

tS some 2 10% «= 10% 11% — 1,100 3 Jan ~~ Micromatic Hone Corp re 1 200. 30 os une 
Hydro Electric Securities ____.___._* ~ i 150 43. Jan 59 July Middle St #3 ea did ae 
@uaredd Pood F ° a acy, 357 a 4% July T% Apr ved pee Petroleum class A viet 18% 184% 19% 200 15% Feb —_ Apr 

roducts. y 2 49% 2,900 22% Jan 53% Jun Middle West » Sab = 5¥ 5% 5% 3,700 3%2 Jan Aug 
Midland Oil Corp $2 conv — 25% 25% 26% 9,100 20% Jan 31% May 
I Midiand Steel Products— 19 19 19% 300 13 Mar 20 July 
$2 non-cum dividen 
Milinois Power Co common s Midvale Co common . mares___..8 32. 33 | 100 30, May 35 Jan 

Dividend arrear ctfs- —G 8 662% 62" 65 2,700 60 July 81 ‘Abr Midwest Oi! Co 30 mh 13..«13 00 one ae ah oy 
o fo sng =~ Rar . 20% 20% 20% 2'400 18% Jan 33 ant ian as woes 13 13 %2 900 11 Feb 14% May 
Imperial Chemical Industries— (4 4 350 25 Jan 38 Jul wes ping & Supply new com 

Am dep rets regis. wy mia-West xerineries_ re " -- == -- 24% July 29% Aug 
Imperial O1) a -.. —o % Miller Wohl Co > 46 ta th: ee ee Su amet 

Registered (Can) coupon “ 13% 13% 13% 1,800 12% ous 15% "3an 4'%2% conv preferred. Ce ee ae 2,800 13% July 19% May 
Imperial Tobacco of Canada 5 rn 13% 13% 500 12% Jun 15% Jan Mining Corp of Canada °° Bh: Te “38 300 Su Ale 11 “jar 
Imperial Tobacco of Great “Britain = ae ie Pes 200 «12% Jan 14% Jan Ley RA ER = see 107M, Feb 

oe ot ee lic Service coramon___—. 30 30 00 
Indisnapclls Pow & Ls 4% pid “ah a a ti a 30% Jan mstyed x iil aes - s00 20 Jan 37 Apr 

iana Se — ty > ti 09% — ‘ 

1: a e107. 107 20 50 gan dot Jun MMetogreds: Pictures, comibon ee aa ae goo ty duly jas 

1 Joely dh, MER q Y \, 
Insurance Co of North Americe ie ets Tet? : 92% Jan 123 Jun pon aia tang, 2 Ae 1 354 3% 4 1/500 33 AUS 8 Feb 
a ae 100%4 101% 800 04 Jan 112 Jan Montana Dakota Utilities 5 17% 16% 18% +300 ak ro ‘nas i re 
rnational Cigar Machine of ie ontgomery Ward A__..------_---_- ° oe , * hh ay Sn 
International Hydro Electric— ~~ oe 300, 24% July 33% Jan Montreal Light Heat & Power-__.-_--* 20 j97 — i a 210% Jun 
nnreterred $3.50 series_-——________# 67 6 : Moody Investors partic pfd____--___* a 52 o%e ear * ee eon oth pe 
nternati i en ~~ 400 Morris ae ee pr 4 Jun 
smbtaestonal ~~ heal sn en wae 5 ca ae -- 15% "Son 3" ‘Jun ee ee ee ee ei 8Y% Bh 800 8 Feb 10% Jan 
tngernational Minerals and Chemicais— a -—- - -- 28% Jan 31% May ee ara yan ion ang common___.__5Se 3%, 3% 31 2,400 3% Apr Feb 
; n Producers 10 B34 3 : 
oe ee. 7 _ vi Meuthain va 8% 2,000 8% Mar 10% Jan 
ational Petroleum coupon sha 15% 1634 17 3,900 16% May 24% Jan Mountain States Tel & Tel 100 _ Zi% 142% - 3% 28 i oe 
International Products 16%4 17 500 16% Jun 24% Jan Murray Ohio Mfg Co ee Reale — a 2 18s ee ae 
fntiteaticgat Gat -- 10 15% 1542 162 1,700 10% Ja 1 Muskegon Pist = = — 25% Mar ORE ne 
Int u afety Razor B ° ate ae ae — om n 16% Aug Musk on Ring-----—-----2% 19 19 19% 150 18 Feb 21% May 
intersts onal Utilities common___-__5 14% 13% 14% 900 1 Er aus bBingh- el ao -- 14 14% 200 14 Mar 17. Jan 
inciaaie Power ef preltroa’——- Yo" Yo" fo Mt) doh tae “Oa ay 
; ; ar 63 Ma 
Iron i 1% 1% 2 1,000 y 
tron Pireman Mg Voting trant ae "asi any, 8 ae “am me 
{talian Superpower A_ Ser" 10% 10% 500 9% Aug 13% Jan N 
V4 2% 2% 1,200 2% Aug 3% Apr 
Nachman Corp s 
National Bellas Hess common 1 * Vy. 3BY ay re i oe a 
J National Breweries common___— a ao 8 ante 9,100 5% July 9% Apr 
Cosmet Ghose Co common y 20% 20 21% 1.200 11% M ~— neitiint Pat oO ~___ 28 od a 8 200 40 # £=Apr 485% Aug 
auan enge . 3 -- ay ay = Gas P 3 6% 16% 300 14% Jan Jan 
- 30 $0 oo... ee ly ae a 16 16% 16% 2,600 14% Jan 17% Jan 
allinson Sg. 1 i : 
me Mfg & Stores common . ths 28} 100 i8 Peo 33 . May 
ational Pressure Cooker_________-— Bu? 80% 
K National Rubber Machiner. emomans . wo oe —S Sa wee daly 
National Steel Car Ltd a - 17% 17 17% 900 14% Feb 23% Mar 
Kaiser-Frazer Corp _______________ 13% ~ National Transit 12.50 12! 12% 12% 00 its. tere ane Se 
Kansas Gas & Elec 7% pfd_— 10 y 2 14 10,900 13% July 17% Jun National Tunnel & Mines com 1 ein ty a 12% July 15% Jan 
hewuee>l vv nner » im, 124% 20 121% Jan 124% Jun National Union Radio__._ a Hts 2%. 2% — 3,400 2¥e July 4% Feb 
Kennedy's aan o 2 ‘s 321 23 200 18% Jan os Aue 306 95% 9% 10% 4,600 Tv Jan 14 Feb 
en-Rad Tube & Lamp A . 7 27 100 19 Feb 32% Jun Nebraska Power 7% pref , 
Key Co common Seat poo eda -- i. 6M 1,050 5% July 934 Feb Nelson (Herman) Cerp aeameometie | er res . ea 10R%6 Jan 115 Jun 
Kidde (Walter) @& Co . ty i te ue) se 15% Jan uvtune Se oe ge i9 19 103. 18s Apr 22 ADF 
rly-Clark Corp— = 4 2 7 Jul lestle Le ; 8 
Re 4% % preferred a y 29% Jan Mur Co class A... 4 151% 15% 16 500 12% Jan 19 Jan 
ings Co Ligh a ae -- das 113. Au New En ; 

Se es a ot Bn 200 80 80 5 2 2-2 ae yw England Power Associstes——-° 10% 103 150 10 Mar 12% Jun 
King Seeley Corp oa? aaa -. 6 Jan 82% Apr $2 preferred adage panic tat 1,00 6S. ae 
Kingston Products i + Se 500 18% Mar 28% May New England Tel & Tel 1 $4 39 Y, $d (126% Mat ao. Ae 
Zisae  Pebeoloume Yq 1% TM% 2.700 a. mule 9% Feb Mem. Maven Clock: a Wach Go 00 o_— 139% 142 80 126%2 Mar 142 Aug 
Kirkland Lake G M Co Lta i o% 9% 9% 1,600 8% Jan 11% May 4%% conv preferred... tems an al 13% 48 3 lphoee hee 
Klein (D Emil) Co sommon—_______® i” 1% 1% 9,500 1% July 2% Feb 20 (—-- 18% 189 100 18% July 21 July 
Kleinert (I B) Rubber Co am -- rs ide ee 29 Jan 43 Apr New Idea Inc common * 27 27 1 
Knott Corp common : -- - or 23 Jan 34% Apr New Jersey Zinc 25 72 i 100 25 Vg Jun 32 Jan 
Kobacker Stores new common ____- a — 33. 33% 200 29 Feb 37% July New Mexico & Arizona Land bu 7 1/100 pe olis Mar 
Krueger Brewing Co. - 14° Pe, = 1,200 12 Jan 19% May New Park Mining Co_____-__--_--__- 4 7” Hs ao aiae iy yp wer 

-- 200 12% Mar 18% Jun New Process Co common______------- oe - wa, Pon os 
ae ae “ -- 54% Feb 65 Jun 
N Y¥ Auction Co common ° ’ k 
L Mo Otte Omnibus wareants one 17% 17% 100 9% Jan 18% May 
7: 5 mendunes Rosario 58% 59 150 53 Mar 64% Jan 
Lake Shore Min a. eatiaaeee 3 10 -- a: 
os Foundry & Machiae : <7 15% 1534 3,600 15 Aug 23% Feb sf solnte chee — 2 e a en wriegi pig 

mson Corp of Delaware___. Ye 858 9% 1,900 8% Jan 14. Feb aig Beene 9 16% 16% 10016, Sul i. 2 

Pe kt i eT re oe BS a Boe fs 

n akeries 3 an 2 2 ,100 17¥%2 Feb 21 ae £3 "a nat ee — cone 7842 842 10 69 Jul 95 Jan 
irene Laon —e 34 a =: 31 =Jan 35 Jun Niagara Hud : : 
Reneten Monsees baachine neon ent 20 54 175 10% Jan 24 Aug om lst — + paged common-____-_- 1 12% 12% 12% 18,600 8¥, Jan 15 May 

niciesinigiiniaaaa un = 3 nie 2 18 Mar 24% May 5% 2d avedeeend oo. ee 119% 122 350 117 Jan 123% Feb 

Prior preferred _ 1 i: a ay . Class B optional warrants bar et art “i 220 310% fay 2. oF 

r mm . aS 9% Jan 14% Jun Niagara Share ee 1% 1% 1% 1,800 1% July 3% Feb 
Leonard Oil Development ia “soy, mes 87MM Jan 43 July Se ns iF mer tes 700 6 Mer Ot 
Line ‘Material © tats } 46% 46%, 47_— —e 1% July 3% Apr Nineteen Hundred Corp B : rai, ae ees i oe Sei kee 
eee Poe ee: 4 ge ee | fs + > a ee See 
9} 9 3/ 5 x 
Lipton (Thos J) Inc 6% preferred —_28 325 325, 34 700 20 ceue ber pe aia kes Va 2,500 25 6 July 5% Feb 
cx iaethete cumaien ay, GE Se me 29% Mar ge me 9 Prmecie c 3 28% 28 2834 5,800 23% July 35 Jan 
Loblaw Grocetert A ah = oa 20% May 36 seulaende Pn Seen’ 3 9 9% 3,300 T¥@ Jan 12% Mar 
roceterias Class ‘ 145 145 146 175 134 Feb 
as N : 7 e 164 Apr 
Locke Steel Chain ar nit do —- Oras der yo tie ap ow asa mmmame . -- 51% 51% 100 49% Jan 63 May 
; a ORT; “= ar July ~ _— -- os 492 Feb 62% Ma 
Logansport Distilling Co 1 i 28% 28% 300 25 Mar 30 F ete 
3/, b North Ameri i , 
Lone Star Gas Corp common 1 a7 l7'2 18% 600 16% July 22 Pe merican Utility Securities____© =< 8% 8! 100 6% Jan 127 
ee ene @ 20% 19% 20% 4,700 15% Jan 22% July Res Rivtentd neon cane 3 oi oe at’ agg) BS Sim 
ommon ctfs of dep ; . 1 17 17 18 4,100 15 Jul 21Y a 
P LY , No 8 ’ y 1% Jan 

7% preferred A ctfs of dep_. pe 2 B 1% 38,300 1 Aug 3% Feb rth Penn RR Co 50 aeons ‘ec: i a — 104 Jan 108% July 

6% preferred B ctfs of dep > 7 +e 300 96% Feb 117. «Apr 
Louisiana Land & Exploration : re. 91 93% 700 82 Aug 108 ia a Indiana Pub Serv 5% pfd__100 = == io = 0: or $11. Apr 
Louisiana Power & Light $6 ptd______* 4 1334 15% 15,500 10% Jan 15% Aug ssenthern Natural Gas SS ee -20 57 56 57 325 45 42 Jan 59% Jun 
Lynch Corp - aN aa -~ == . 111% Ja orthern States Power class A--——-25 55% 55 +58! 1,50 45 Js i 

2 ee 20, 21 a Jan 117s Apr Northrop Aircraft Inc V4 ; ae at Pes bitdig 

ig 500 20 V4 July 26% Apr : <a 12 12! 12% 1,100 10% Feb 15% Apr 

p Novadel-Agene Cor * D 

For footnotes see page 981. P ---------------- ne -- —_ — 34 Feb 40 Apr 
























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 19, 1946 
















































































































































































































































































































































































































































































 — 
‘ RANGE FOR WEEK ENDING AUGUST 16 
STOCKS Friday Week’s - 
New York Curb Exchange Last Range for Wate New eon Curb Exchange fmf try am. woe 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par tow High Low High 
BSctllin Steel Co common__ -—---* 19 é nhs — 17% Feb 22 May 
Securities Corp Generai a 2 2 0 6% Mar 9% Jan 
Ogden Corp common. 4 3% 3% 4 2,400 3% Jan 6 Feb Seeman Bros Inc... a RS ae = is $2 21% Feb 30% May 
Ohio Brass Co class B common______e 38% 38% 39 125 34% Jan 41% Jun Segal Lock & Hardware 1 4% 4% 4% 10,700 4¥% Jun 7 Jan 
Ohio Power 4%% Preferred______ —100 nel 116 117% 70 113% Jun 118 Jan 
| Uciahoma Natural Gas common_____ 15 46% 46% 46% 200 42 Jan 54% Jun Belby Shoe Co__ nd 28 27% . 28 300 25% May 30 July 
Old Poindexter Distillery______—-~ — 15 14-15% 3,800 11% Mar 18% May Gelected Industries Inc common..-~~~ 1 434 4% 5 3,100 3% Jan 7% Feb 
Viver United Filters ee oes ae a — 14 Mar 16% Jan Convertible stock 5 26 2 2642 28 1,100 25 Mar 35% Feb 
r Inc i tei Sis ; 9 12% Jan 22 Jan $5.50 prior stock___ 25 99 984% 100 250 98 Jan 104% May 
Overseas Securities —-1 -- 23 23% 500 18% Jan 26 Apr Allotment certificates Ae ala -- 100 Jan 111% May 
Semier (R B) Inc____ 1 17% 7 17% 1,700 17 Aug 29 Jan 
. Sentinel Radio Corp common__ as 6% 6% Ti% 1,100 6% July 11% Feb 
Sentry Saiety Controi_ a ies 2% 2% 200 242 Jun 5% Jan 
P oe ane eo class B 1 one 10 10 200 10 Jan 12% Jun 
Seton Leather common on aa on Sen 14 Apr 16% Jan 
Pacific Can Co commen. lg 14% 14% 155 3 1 
Pacific Gas & Elec 6% 1st Pinas é6 45% 46 400 a oer en ee Shattuck Denn Mining 5 6% 6 6% 1,100 5% July 10% Jan 
5%a% Ist age pe anna 25 a 41 41% 300 38% May 41% Feb Shawinigiun Water & FC titania? 22'2 2242 23 700 19% Jan 2442 Mar 
Pacific Lighting $5 Preferred_____ ee 104 10354 104 30 102% July 109. May EE UE Oni ee 1 ms 17 17 100 15 May i9% Jun 
Pacific Power & Light 7% pfd_____100 me 114% 114% 7 i398 ~~ 117% Apr Sherwin-Williams common________~ 2 146% 146% 150 400 130 Jan 16914 Apr 
Pacific Public Stellen nana ae 15% 15% 100 11% Jan 16% May oS, 2 Sete cc —-100 rah aa che -- 110 Apr 114% May 
$1.30 ist pos il aoae wane Sant 261%, Jan 28 ly July Sherwin-Williams of Canada__...o6o6§.-» wow ae Pi 25% Jan 31% May ! 
Page-Hersey Tubes common... . — ee a be 27. Jan 31% Jun Sicks’ Breweries Ltd... bd sien ee vot <8 1242 July 13% Jun 
, Silex Co common_ cm ° i 19% 20 450 19 Feb 24% May 
Pan American Airways Warrants_____ 6% 6%4 73% 11.100 6% July 14 Jan 
Pantepec Oi) of Venezuela am Wee 11% 11 114% 20,600 10% Jan 13% Mar Simmons-Boardman Publications— 
ramount Motors con, gi titecaeam | oi = ae ah 13° July 20" ped $3 convertible preterred__.____ ss -_ 43%, 4334 50 43%4 Aug 49% Apr 
ae oe 5 : X56%% 59% 300 39% Feb 59! Aug Simplicity Pattern common... 4 10% 10% 105% 2,400 $% Jan 12 Jun 
Parkersburg hig «©  . ees 1 23% 2334 25 2,900 22 ” Saby 34 . Jan Singer Manufacturing Co__ -----=~-100 -- 30142 310 100 299%4 Aug 374 Jan 
Patchogue Plymouth Mills __ atiaicin is So Bs x 61% Jan 84 Jul Singer Manutacturing Co Ltd_ 
r : ~ 7 +,,Amer dep rets ord regis______ — a al _ ui 5% July 7% Jan 
Peninsular Telephone common...____e = : 3) a 48% Jan 56 Ma Sioux City Gas & Elec Co_ 
al ng Maasai mame 25 ’ 29. «459 50 29°" Jun 30 pen 3.90% preferred... = 100 ~~ _ ~ -- 106 Feb 108 Feb 
Pennroad Corp Common 1 73% 7% 73% 6,100 7% July ®.. dan Smith (Howard) Paper Mills...___ 4 -~ - — aie — <= 
Penn-Dixie Cement Warrants... be 14 14 160 13. July 21% Jan Solar Aircraft Co__ 1 22% 22% 233% 900 17% Jan 29% May g 
menn Gas & Eiec class a com... ° 54% 54% 5% 500 5 July 9. Jan Solar Manufacturing Co i 934 9°4 10% 3,200 9% July 15% Jan j 
a head * Light 442% pfd__~~io0 ‘. 116 116 50 113% Jan 117. Jun Sonotone Corp___ -- 1 4% 4% 4% 3,000 4% July 7% Feb : 
affic Co... nipaMiiieesig t 3 g1 > ‘ , 
Penn Water & Power Co. “—e 8 fe ” a 155% pm a” Fa 13% my Boss Manufacturing common_______ — | _— 10% 10% 100 10'2 July 14% Jan 
Fenn Mls Ca 20 531% 53% 56% 1,700 49 July 637, yoo South Coast Corp common....__.____3 -- 6% 17 300 6 July 10% Jan 
Pericct Circe |, Sa anes tp 50% 50% 51% "300 46% Apr 511, i South Penn Oil Common-_________12.59 37% 3634 38 2,200 33% July 38 Aug 
Pharis Tj & Rubbe tied scale Soutuwest Pa Pipe ns a 38 38 38 180 31% Jan 43 Mar } 
re ne 1 ae 2734 293 - 1 Southern California Edison— 
delphia Co common____-~~ Soe any * itl 15% 151% : ine rts _ 0% | So 5% original preferred__________25 —= 50 §=650 20 44 6=6Jan 51 Feb 
Pnillips Packing Co ~~ oe i : ae 2 15% Feb : an 6% preferred B_... 25 315g 315, 32 100 30% Apr 32% Feb 
Pierce Governor ceamen..... —- 21 24 500 19 . ix uf Ya May 5'%2% preferred series C____ — | — 30% 30% 100 29% Mar 31% Jan 
Pinchin Johnson Ltd Am Shs_________ Ate a =A s 30% Jan Southern New England Telephone__100 ines sas man * 1405 July 165 Jun 
Pioneer Gold Mines i eS 4% 41% 2,000 “3%, July “he: ake Southern Phosphate Co_.._____ 10 ~~ 15 16 600 11 Feb 17 July 
’ “e July 6% Mar Southern Pipe Line... ~~ 10 ea 10% 10% 100 9% Mar 13% Feb_ 
sd cients A msi COT reise ecnns, 9 85 8% 9 2,200 7% Jan 15% Feb Southland Royalty Co________.__._ 5 — 18% 19 300 14% Feb 19% May 
ey-. wes i ececeeeneenimen, A 2! 214 7 Y uv : 3 / 
fost a oe ea en Mar =a =e Spencer Shoe Corp > 9% 9% 9% 300 8% July 12 Jan 
Pittsburgh & Lake Erie__-~~~ ——-50 73 72% 75 2,180 70 Ma 78% Feb Stahl-Meyer Inc_ = ee +e 2% Jan 
Pittsburgh Metallurgica] common____5 12% 12% 13 "700 12Y, pwnd 15% Feb Standard Brewing eT -- 2% 2% 400 2% May 3% Feb 
Ot Valley Wine 1g EAE 7. Tl 8 500 . J y ae Standard Cap & Seal common_....._1 33 33-33% 500 31% July 45% Apr 
Pneumatic Scale common_____" "ig 5 19” Man oy May Convertible preferred_...._-______ 136 634% 86934% 35 350 = - 32% July 45'% Apr 
= > be — y 2 Jan Standard Dredging Corp common..___ B= iwic 6% 65% 600 6 Jan 8% Feb 
ee Oe 256 7 7 7%, 3,800 6% July 10% Jan $1.60 convertible Preferred__._.___2y 25% 25% 26%, 200 24% Jan 27% July 
Powdrell & Alexander common____2.59 23% 22% 23% 2,200 17% Mar 281, Ma “ F 
wer Corp of Canada fh aE ctiok ak 13 13 ‘ 25 12% Mar 15% M y Standard Oil (Ky) --10 33 2 32% 3342 2,300 24% Feb 33% July 
6% 1st preferred_______ ~~~ __100 100 - Jul — Standard Power & Light 1 5% 5% 5% 4,900 3% Jan 7% May 
-- -- -- -- uly 100 July Commox class B bd wake 6 6% 600 3% Jan 7% May 
Pratt & Lambert - a ET 47 47 47 100 eet 60 A Preferred _ 4 =< ~ os -- 135 July 160 Jan 
Premier Gold Mining.____ puis entndina ae 12. ia.-- 32 14,400 12 Sun 7 Pon Standard Products Co i on 17 17% 500 16% Aug 23% Jan 
Pronice-Hall Ine common__--~~~~— ° a — Ss : 32°" Se y 3 ape Standard Tube class B_ i aa 5%. 5% 600 5% Aug 9% Jan 
Prod) Metals of America 2 16% 16% i6% 400 15 Jan so% Jan Starrett (The) Corp______ -1 9% 9% 10% 2,100 7% Jan 14% Feb 
ucers 0. °o. Nevada... 91 9 1/ Dae 
Prosperity Co tines Metin Ts 2% an = 12 May 3, Feb Steel Co of Canada_____ ° 83 83 841% 90 72% Jan 84% July 
Providence aS sel > ae s Bs, Mar 18% Apr Stein (A) & Co common____. ° 33 33 33 150 27 July 35% July 
an a ~ 8% July 10% Jan Sterehi Bros Stores common. canal ibe 54 541% 200. 2 Jan 56 Aug 
Public Service of Colorado— Sterling Aluminum Products____.. ~~ i ca 27 28 200 18 Jan 31 Apr 
44 1st preferred... age a 106% Jan 112 May Sterling Brewers Inc 1 ate 7% 81% 800 7% Mar 10 Feb 
1st MARIN eee = >> had ii abe 
und Power & aight— ed ae, or st = 111% Feb 122 Jun Sterling Engine Co_...___ | a | 5 Me 5% 5% 2,400 5% Aug 8% Jan 
Prior preferred... ° Ss yy “y oe Sterling Ene Deane 3 19%, 1934 20% 1,600 11% Mar 22% Jun 
Sound Pulp & Timber~ . a ot = . aan  * apee =m _ Stetson (J B) Co common____._.-~~ ° 20% 20% 21% 175 18% Mar 25 Feb 
Pyle-National Co common ees 18% 18% 75 18 May 23 Fb Suuanes (Hugo? Corp._..__________ ~~ 8 -- 2% 2% 100 2 May 3% Jan 
Manut ee es ‘i 15% Jan 20% May Stroock (S) & Co common.__._____ ie re: 38 3934 400 32 Jan 49% Jun 
Sunbeam Corp ____ = as 38%4 4014 250 x38 Mar 48 Jan 
Oe Dae Sten, Ca ’ 51% 49% 51% 700 28 Jan 62% May 
Superior Portland Cement, Inc______ ° 28 28 285% 425 26 Mar 34% Jan 
Q Superior Tool & Die Co__._____-~~~~ 1 6 6 634 420 6 Aug 6% July 
Swan Finch Oi) Corp ls inal ie ws iat 14 Mar 26% May 
Quaker Oats common___ s 109% 107 111% 360 103 Feb 406.116) Jun 
Quebec’ Power 55 108173 173 174 90 167% Jan = 189s Apr 
— — -- ~- -- o~ 16 Jan 20 May T 
Taggart Corp common ) — 9% 10% 600 8% Mar 12% May 
R Tampa Electric Co common__________s 35 3434 35% 500 32% Mar 37 «Jan 
Radio-Ketth-orph Technicolor Inc Light 1% ‘pid.2—~~ide 21 21 22 2,000 . Be a R Ad 
O~ tpheum option warrants. 3/ 3, 3 Texas Power & Light 7% pfd__.___ — _ as _ /2 Apr e 
llway & Light Securities vr Oh 9%. 30200 Om aoe 13 Ape Texon Oil & Land Co me 9% 93% 300 8% Mar “10% May 
oting ov an 10 ae 21 21¥ 3, Textron Inc ~50¢ 22% 22% 233% 8,30 7% Mar 26% July 
Railway & Utility Investment A7~~W~"° oy lige). _ ‘oe a Oe 
th Packing Co. common_____~-~~~39 31% 32% 32% 125 30 au 34. Feb Thew Shovel Co common 5s : Aim 44% 100-37) Mar 46 July 
Raymond Concrete Pile common______¢ es 38%, 3834 300 36 Feb 44 Jun ce ee i 2334 22% 24% 1,700 16 Jan 26 Apr 
#3 convertible vreferred.. PE ce 4 6 am 59% Jun Tishman Realty & Construction______ 1 rae 21% 215% 300 15% Jan 22% July 
ytheon Manufacturing common__50e 16% 16 17% 309 400 15% July 291, Jan Tobacco & Aled Stocks___.____.~ --* —_ 6942 691% 10 64% Apr 72 May 
Reed Roller Bit Co Mer s Tobacco Product a a 6% 6% 6% 300 6% July 9% Jan 
er Wt 8 30 30 \%, . ay, Tobacco Security Trust Co Ltd— 
Reliauce Electric & Engineering ____ 8 23 % 23% od, pe ~f —_ he = Amer dep rcts ord regis__.______ ania - inne — wis 13. May 14% Feb 
Rice Stix Dry Goods... sae e pb 41 41% 300 34 , Fen 49 . Jan Amer dep recs def reg ad one 2% 2% 1,300 2 July 3% Feb 
Richfield dil Corp. warrants__ th Ohiibidesinen wer 2% 25% 3% 4,500 2% Jan 4% Ma 
Richmond a 87, 8% 9% "800 8 ” 3 13% F 4 Todd Shipyards Corp 2” 238 123 129 300 100 Jan 165 May 
Rio Grande Valley Gas Go.~ P as Toledo Edison 6% preferred___---160 x109 Ye 1091x109 % 50 107 % July 112¥% May 
(Texas get ong a aE : 21 91 3 7% preferred ee 100 ete 115 115 50 113% Apr 116% Jan 
ah . 2 2% 2% 4,900 2% Jan 4% Jan Tonopah Mining of Nevada_----——-_1 2% 2% 2% 2.000 2% July 4% Feb 
chester Gas & Elec 4% Pfd F____100 ne sins i Trans Lux Co 5% 542 5% 2,100 e July 9% “Fe 
ern ie. ties a 7 fear 710% — Tri-Continental warrant —  ' 4% 4% 1/500 3% July 5% Feb 
Rolls Royce Ltd— 4 we pr 25% Jun Trunz Inc. nie . oa wed ae xt 20 Jan 34 May 
Am dep rets for ord reQ................_ 83 it i a a aH vn Tung-Sol Lamp Works 4 oe 812 8% 500 7% July 14% Jan 
Rome Cable Corp Want an— 25% bay, 30% 4,500 33 Jan 30% Aug 80c convertibie preferred» =~ a oe ies 12% July 17% Jan 
Ronson Art Metal aA 52 51% 53 600 22 Jan 59 =Jun 
Roosevelt Field Inc... ee | 7 6% 7 300 5% Mar Y, | 
Root Petroleum Sciences 85 8% 9 300 8% Aug “un < U 7 
Rotary Electric Stee] Co___ -~10 34% 34%, 36% 500 30 Feb 44% May | 
Royalite Oil Co Lta . hee’ ae ws ics 17% July 19% Jan Odylite Corp 1 14% 144% 14% 2,200 114% Mar 17% Jun | 
Susseks Fifth ave________---— -2% a ke me 1912 Feb 43° «Jun Ulen Realization Corp__--_- 10¢ 3 3 3% 1,200 3. July 5% Jan | 
Ryan Aeropeiitical _ a | x7% x7% 8% 1,200 1%, May 10% Feb Unexcelled Chemical Corp eee 10 15% 141% 16% 3,400 8% Mar 19% July | 
Ryan Consolidated Petroleum_______ be 7 7 200 5% Apr 8% Jun Union Gas of Canada ‘4 10 10 10 200 8% Mar 11% July 
® Haynes common 6% 6% 6% 700 6 Jan 9% Feb Union Investment Co Pe vis, on 2 Sal po 7% Jan 8% Feb 
Union Stk Yds of Omaha 100 den ie je es ~~ 59 Feb 63% Apr 
United Aircraft Products__________ oe 195% 19% 19% 800 18% July 29'%2 Jan 
United Chemicals common ___.- © -- ee — 27 Mar 34% May 
United corp hgh Shia tp ne 1% 1% 41% 15,000 1 Jan 2% Jan | 
S Dalted Elastic Corp fo iy fn See 8M Feb atl? iy | 
‘ SoA, 17% 1742 18% , a c) 
St Lawrence Corp os ae, EE 734 7% 8%, 4,600 6% Aug 9% Mar ber tenes haa 9 31% 3142 32% 4,400 25% Feb 37% May 
Class A $2 cony preft_..._. Bg 32 Ve 32% 3434 3,175 26 Feb 35% Jun United Milk gt iy ag RE . es _ “ar ity 47 Jan 62 May 
Gt Regis Paper eh a ee 12% 13% 9300 9% Feb 15% May $3 participating preferred__-__-» ~~ te) aa > 95 Mar 101 Aug 
Salt Dome 01) » eRe: 9M 9% 10 4.800 7% Mar 12% Jun 
Sere ynited Corp Common_—____ ~ Ge 6 6% 1,200 5% July 10% Jan United Molasses Co Ltd— 
Savoy oil rn 3% 3h 3%, 1,000 3% Mar 5% July Amer dep rcts ord regis — = -- -- 8% Jan 9% Feb 
pet CO Gommen.- - . 45 44 45 700 33 Mar 46% Aug United NJ RR & Canal 100 i ‘2 ae oa 284 Jan 293 May 
Schulte (D A) Inc COON 1 7% 7 744 ~—«-5,600 6% Jan 9% Feb United Profit Sharing________ 986 Be 2% 2% 400 2 July 4%4 Jan 
aeev™ Monufscturing_ ~~~ 3 38% 8637) ay, 2,800 37 Aug 46% Jun 3S hihnNe 10 rs 10 10 50 8% July 12% Jan | 
tienen 
| For footnotes see Page 981. . 
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| NEW YO rn 
RANGE FOR WEEK ENDING AUGUST 16 
STOCKS Frida Week’ 
New York Curb Exchange ao ey ton week 
Sale Price of Prices Shares BOND 
Par Low High oo i ee eee Interest “Last) ‘or Friday's” 
United Shoe Machi : e a, ae 
Preferred Eee ONT 44 yi or ae 78% Jan 84% Apr Period Sale Price Bid & Asked Sold aes 
United Specialties common 1 pa 17% 17% 300 i7 Aug 24% ‘Ape =, Power 5s 1957 I-35 i Low High No. Low High 
8 ebenture 6s f2 102% 102% 
U 8 Foil Co class : . : 1952 J-J . r% 19 100% 103% 
y & Graphite common ae. ee ee. gee 30% Jun Altalian Superpower 6s___--_1968 J-J Po ae 11 95% 101% 
U 8S and International Securities ° 47 ‘am 5 oo 1s Mer 17% Feb Kansas Electric Pow * : ai “an 
$5 lst preferred with warrants____-° 98 ; TMs ; “are 3% Jan 7% Jan Kansas Gas & El renames <_< J-D $105! 
U 8 Radiator common ten li rf Va 7. po so Mar 99 Aug Kanses Power & Tight ae M-S a’ $114 4 a ras 104% 105% ; 
U S Rubber Reclaiming ae 6A 6M oR oom Reng Kentucky Utilities 4s_.._--_____ oS 110 110 “i t09 t1n%e | 
2 May _ 107 107 ; ’ 
ted Stores comm Mc y 105 tl 
Gaiversal paederns- meow NERS * $y 4% th 200 o- ~" 7% = Midiand vanee Ra ah OS erty ested f-A -~ 104 104 4 aa au | 
miversel Emsurence ...-....._-20 : ra " 2 pr Extended at 4% to ’ 
- oa : ~ 24% J 1968 7: 
Catverenl Pyedeses Co new com_---- 10 31 31 31% 150 29 ” Same = Pn we ow nag Light 4%s________ 1967 ae 70 70 8672 8 69 8 
OE ned pene 5¥e 7,600 4% Aug TM Jan Bey, tanhctaememenseemrrae 1981 J-D “= 106% 107 7 105, 108% 
Utility Equities common mance, * “4M "| , wrth 600 " oom "er pet saree _ -- 113% : ia 27 ag 
$5.50 priority stock . FS 112 113 150 100 Jan 115” July New Amsterdam Gas 5s_________1948 os is 
y tes Eng Gas & E) Assn 58s________ 1947 we ee er -- 105 105% 
V Conv deb 5s a ra tt 17 98% 101% 
= . Js Ws 1011 
Valepar Corp common ‘ , ew Mucams bower Aon EC tees MN a . 99." 101% 
per Corp sent... 3 10% 10% 11 1,700 10% Mar 13% Jan Debenture 5%s putea ~~" 4-0 102% 102 1023 - 105% 108% 
Venesuelan Petroleum. ae ge NL 20 109 Mar 145 Jan N Y State Elec & Gas 3% —  t- 102 102 102% 32. 308 oe 
ee cee tae —5) 8% 8% 8% 1,200 8 July 12% Jan N Y & Westchester Ltg ae ees M-N Aa $107 % 02% 13 102 105% 
Vogt Manufacturing . -- 3% 2,600 3 Aug 4%, May North Continental Utility Corp— J-J. ‘aal 10234 102% co re beg 
=— aia -- -- 15 Feb 24 #=aApr A5%es series A (54% redemed)__1948 J-J we hn 
~ R ss” teu 
~ Power 1st mtge 3%s________ 1968 A-O + 10% at 45% 47 
st mtge 3s. 1971 1-0 -- R rs 16 106 109% 
W Pacific 7 4 hia ag 106 109 
diiien: Aaeaaias Wn: . a a Park Bon Be Rg ll is ——1958 P-A we 103 103 5 1023 Ys 
Warne: Seting votiog trust liven ze = 61% 10% 800 18% Aug 19% Jun Pennsylvania Water & Power Siasi96a = J-D 0 Stu a. ae 
-- 100 ¥ oe fe Av ¥, Jun 197 . i: Ce ee a 
Waitt & Bond clase A—-—--——-_- ac ae nog «Ct MAY = MA, Jan Power Corp (Gan) 4¥as ae oe SS a 5; ee 
Waltham Watch Co nes = 3 8% Feb 10% Mar option - heal eamenndll ee 4 105% 107 
---- ane 16017 600 1 bend 0d 1964 - ” ‘ 
etteses tk | eer es wey RB == Tore 8 tae a0 
Wayne Knitting Saris. 2 ‘ 3% 4 600 3% Aug " = 6% perpetual. to . - oe -- 101% 104 
Wentworth eaeteemriag 13s 10 10 709 2,300 31% July 70 Apr aero a aoe 170% 170% 170% 12 16 
West Texas Utilities $6 preferred___* 20% 3,700 ein” m... 11% July — a Gas & Electric— Pe ie 
ow ars jon aths a s s series A 
West Va Coal & Coke... a 123 ie i . eee 1952 = 4-0 -- 106% 106% 2 
Western Maryland Ry 7% 1st pfd__100 6 «12% 12% 500 12% Mar 16% Apr Bate Harbor Water 4%s__________1979 J satis 
Western Taviet x Stationery coma__.._* we 3 = -- os Feb 155 Feb ae Lt & Pwr 6s B______1952 pay 4 -— , 105% 105% 1 104% 108% 
bse oreland Coal 20 < 32 «32 zz 3" Feb 40% Apr Be in e Real Estate 6s____.____1951 J-D he oe te 125 =126 
we oameas Inc. 10 ica 23 4 30% July 49 Mar } ~ Steel inc mtge 3s___. 1951 A-0 a= $150 : phy 103 111% 
werent rg Shoe Mfg 1 Ha 19% Jun 24% Feb S oe California Edison 3s____1965 M-S 101% 101% 101% 12 98% 10154 
ween an (Wm & Co 1 2:3 41 a1 ‘ne 16% Feb 24 Jun yas ten California Gas 3¥%s_...1970 A-O 107% 107% 107% 27 107 108 Y% 
will! ta River Oi] Corp ~ >. 50034, Apr 55 Jan uthern Counties Gas (Calif)— * 106 106 1 105 109 
i; CO Geils eh a: -- 21% Apr 29 Jan RT ey ee 1971 IJ 
Willson Products ae E —— wuee -- 20 Feb 38 Jun uthwestern Gas & Elec 3%s__..1970 F-A = oan Ye 106 4 104% 107% 
Wilson Brothers ; 23% 23% 250 18 Jan ean has 4 on 
nn =... 8 1 11% 11% 12% 600 10% July IE eS oe 1989  M-N Poe 
Winalpeg Elec common B___-_----_ a 2! 270 27 100 26% Jul _ rett Corp inc 5s 1950 4-0 --  4106% -~ -- 104 106% 
Wiscontin P &@ L 4% % eerie - 14% 14% 400 12% Mar 20 jan wr (Suge) Corp— we 92% 100 9 78 100 
Wolverine Portiand —— ae 4 yan ee 40 109) Aug 112 Apt Gtinnes (Huge) industries gr toe -- 434% 40 
-- pale x a ; == 1 
Woodley —— ow 13 131 200 PA vn — 11% Jun T 47-48 2nd stamped_____._._____1946 A-O ae © 
Woolworth eee 13% 14 200 7 17% Jan oledo Edison 3%s saan os 3434 1 mt 
orth (P W) Ltd— 10% Feb 16 Apr United Elect J-J Re 106% 106% 48 
——- deposit receipts Be . ectric N J 4s___._.____1949 J-D =m £107%4 sini a — 107 Y% 
preference £1 a. “2 —~ - 15 July 17% Mar OGnited Light & Pow = th iapdhet 
ck ‘ ne / er Co— 
Wright Hargreaves Ltd .- Sec* Sat Game See see was enne eee 1959 4-0 $105 
‘ : 4 Fe Rail — -- 
ouk series A ways (Maine) — =F -- 103% 106 
Power & Light Co-— ” -- 106 106 4 
Debenture 6s series A_.._.____. 2022 M-N 1123 spinach 
m ae 112° y, 
Waldorf-Astoria Hotel— oEat - I2 U6 
Wash Water Power. 19560 M-S 81 
a Power 3%s._ f 81 82 
West Penn Electric 5s sae > -- $206% - _- ia 107M 110 e 
West Penn Traction 5s_.____._ __1960 re 4 =. 4109 110 - 108 . 10 " 
Western Newspaper Union-— ” a8 125 125% 122 126 ° 
6s conv s f debentures_.________ 1959 F-A 106 . ° 
BONDS —_ ; -- 06 106 101% 106% 
New York Curb Exchange Datssest leat =e » Range ins 
Triday’s nd 
‘ Period Sale Price Bid & Asked Sold ee 
ar 
ine Writing Paper 6s___..__.__1961 J-D a £103 Low High 
achian Elec Pow 3 aes . oe a Sone -- 101% 
Appalachian Pow deb Bicmemmem | Oo sx 1 lal Si 4 109% 11134 
Associated Elec 4s___--------__1953 J-3 - 121 121 2 121 124 
Assoc T & T deb 5¥%5 A_-____----1958 M-S ot tne y + beg ¥o 41 101 104% 
Atlantic City Elec 3%s 1964 M-S _— 107 108 : —? oo 
Bell ,Taeghens of Canada— _ 105 106 0 “ 
8 s series B 1957 F re ici iti 
5s series C ._ ‘> 101% «=—-:107% 108 13 1071 | ign ov { & M | t 
Bickford’s Inc 644s 1963 i : t117%4 119% on 115% i ernmen s unicipa i ies 
Boston Edison 2%s 1970 iD oni, SEER SAR «~ Bo ae 
§acentral 8 tie bs) ays. em 4 105 108% BONDS 
ntral States Elec N Frida . 
oe tric 58_....- Pree ad 100% 100 100% 32 80% 110% ee ee Interest Last. ‘etait’ Bond ince 
cage a Se etfs (part paid).1927 _S aay 1 ° My 1m Ve 17 82 112 - Period Sale Price Bid & Asked ren Range - . 
s Service 5s J 94 8 we 45 ar 
Sebeature Ss mie 2S 3, ieee ke uy sangeet pone eek oa Pits ” ong 
eben 5 - | / 3 ‘ 7 a tye al 
Debenture 58 1958 A-O jos% 10544 105% 2 Sa 420-year 78 een eee A-O -- 184 
1969 4-O ya 108 109 18 104% 107% Bogota (see Mortgage Bank of _— J-J -- eee os Ht 
Consol Gas El Lt & Pr (Balt)— 105 109 ACauca Valley 7s. amr p _ -- 80 85 
1st ref mtge 3s ser P_______- __1969 -D Danish 5%s 1955 dF -- t29 30% eee 26% 31% 
{ 1st ref mtge 2%s ser 1978 ‘ 108 108 108 18 106 11 Extended Ss 1953 7 -- 98 98 15-92% ¢ 
3 o-———- J-J a 4, 0 Danzig Port & F-A ~~ a 90% 
1st ref 2%s series R--.-—— 1981 105, 105% 8 105 108% Waterways— oF ae -- 89 897% 
Consolidated Gas (Balt Cityy— - --  $105% 106 -- —- 105% 106% AExternal 6%s stamped 1952 
aon o y) 2 106% ALima City (Peru) 6%s stamped_ I-J -- $20% 20% 
mtge 4445 1954 4-0 $121 Me ru) 6%s stamped_1958 M-s 219. 20% -- 27 32 
-- oo — M ie /2 oa 
Delaware Lackawanna & Western RR— or anbeo stamped {Fien A) sieges 
Lackawanna of N J Division— POR, na reduced to 2¥%es_..-__2008 M-N t 
ist mige 4s ser A-.-.--..__--1993  M-8 os ere pe nny Ms 1951 J-D ae var —-— = = 
Ist mtge 4s ser B_--------—— 193 MS oe Ss 10 69% 81% oe a “hwo, Teo -- «33% 36 
ena ad -- 39% 49% 47s (issue of Oct. 1927)ee194T «AO ra 2S 4 50% 52 
Elmira Water Lt & RR 5s________. J-J -- 107% 107% 3 105 1073 AMortgage Bank of Chile 6s_____1 iD ar + Pe ~ 50% 52 
Finland Residential aioe EES “= 125% mh tgs Frere Mens lg Nomad yg --  $26% Vs 
ae en Be Bank— “4 - = Parana stamped (Plan A) — -- 498% 99% = 4 am 
. “gee 821, 82% 82% 1 Inte ny 
L L 1 16 rest reduced to 2¥%s-.....2008 
AGeneral Rayon Co 6s ser A__.___1948 J-D , hy x - =e a t-- 42 o- 37% 41 
Grand Trunk West 4s or oa 163% -- oe 60% : Rio de Janeiro stamped (Plan A) 
Green Mountain Pow 3% 1963 Jed ==, ae ~ 107% 10954 Interest reduced to 2% 
se o......._ 3 J-D oa 105% 105% i ist wee ARussian Government 6%s__— re 4 “> a -= 37 44 
est Gs—--_--_-1958 9 J-V -- #72% 739 a Ss. A5%s 1919 J-D 7 7 1% 131 6% 1 
de Food 6s ser A___ Jan 19 | , oa _ _ oe 7 11 7 “ 
6s series B_____-_______. San ipsa ACO « -- 105% 110 
— Service 5s. 1950 ry a ren the + oe 105 106% *No 1 
st Men & ref Se________ 3963 he om 2 , Est 103 104 par value. a Deferred delivery sale. d Ex-i 
Indianapolis P & L 3%s--______-1970 MN te. : esi oar = es 106 ¥6 n Under-the-rule sale. rCash sale. 2 Re-dividend. ae te ge ee ee 
“" ition. ~ 08% tFriday’s bid and ; ' 
{International Power Sec— a asked prices; no sales being transacted during current week. 
A6%s series C 1958 J-D 4Bonds being traded flat. t 
f é Ab%s (Dee 1 1941 coup) 1955 “ o 1400 (47 -- 4465 §Reported in receivership. 
8 —- -- -— == “> 44 
" A%s (Aug 1941 coupon) —— — a ar ii ae Geasomninian alee Beene Se Tene, Sine ee Cae. 
A's series F ~ 3952 j-3 ae Fk ~- 45 60 reviations used above—‘“‘cod,”’ certificates of de it; ” lida “eum,” cumul 
A7s (July 1941 coupon) ———---1952 pi wake ore °c 46. 63 tive; “conv,” convertible; “M,’’ mortgage; “n-v,’’ non- eaihiiy eect; vty aa 
=e ag ox -- -- 45% 60 wi,’’ when issued; “ ed Se eaten vtc,” voting trust certificates; 
ued; “ww,” with warrants; “x w,” without warrants. ; 
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. 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING AUGUST 16 
STOCKS Friday Week’s Sales 
Baltimore Stock Exchange Last” Range. fer Week 
Sale Price ef Prices Shares Range Since January 1 
e STOCKS mee — tor Week Brown Fence & Wi 1 A pfd AS ae i — 
ire c ses D aay 
Sale Price of Prices Shares Bange Since January 1 Burd Piston Ring » - hadln Be “SEES 74 13% - Vy be per yo sox ye 
Par Low High Low High eunae pe ID Ve ciel ncdhichiioeenesteds 13% on 234 23% 250 22 Apr 27% Jan 
Arundel Corporation ------------~-- Bas 26 26 Ys 540 > gon ae% Led — en eo (tee 33% 33% 100 25% Jan 39 May 
iA Tranmsit Co common V tc... aS Vg Z e 4 £ 

TRIGA Win... .--nexsbivenene 100 44% 43% 44% 240 28 Feb 55% May ee ae te a. commen eo AIA 1% 200 33% Jan 50% Apr 
Fidelity & Deposit Co__--_---_____- 20 183 183 183 10 168 Jan 183 Aug il ub Serv $6 pid--___ 109% 109% 109% 90 x107 Feb 113. Jan 
Corp__--------10 40 40 40 164 Jun 58 Jan Central Ill Secur Corp common______- -- 35% 3% 200 3% Aug 5% Feb 

Pidelity & Guar Fire p 40 Convertible pfd 4 
Finance Co of Amer class A_____--- eee 313% 313% 3 360 Mar 313% Aug qua 6 on... —- a 6. 10019 Aug 25 Feb 
New Amsterdam Casualty__________- 2 es 32 32% 220 31% July 37 Jan Saletan t  eteaeeeNednc -- 12% 13% 400 10% Jan 15% May 
North American Oil Co____-_---~-~-- 25c oe 1.00 1.00 300 70c Feb 1.30 Mar Seeetesead preferred_______________ oe 116% 117 170 115 Feb 124% Feb 
Northern Central Ry_-----------~-- ee 114% 114% 54 111% Jan had od Cehtzel States Powss a Liaht pid” ~+ td as Nags 5... - ese a 
50 Y, ¥% 513 540 an 54 r --- => 4 10% 4 Aug % Jun 
US Pidelity & Guar 51% 50% Ma 47 J Pp ee oe a -4 13 43 14% 1,900 3” rep 14% Jun 

Ee as x 0 3 

Bonae— : Chicago & Southern Air Lines_______ ° 18 18 20 ; 3 200 18 poy ne an 
Baltimore Transit Co 4s____---~-- 1970 ~ 94 94% $2,500 87 Jan 95% Jun Chicago Towel Co conv preference___* a. 139. 138 20 113. Aug 120 Aug 

neo x od a La Ra ee . Chrysler Corp common______________5 "ae 119% 119% 100 =21i7”~=s July 140 Jan 

———— = Goleman ko OR OS OS a See 5 ae. 21% 21% 100 18% Feb 25% Jan 

ommonwealth Edison common______25 35 35 35% 2,700 31% Feb 36 Apr 
Consolidated Biscuit common________ 1 fave 224% 23 100 17 Feb 25 Jan 
Consumers Co vtec partic pfd_______ 50 he 50% 50% 40 45 Jan 52 Apr 
oston lo xc nge Common part sh vtc A_____..___* 45 42 45 600 30 «Feb 50 May 
Common part shs v t ¢ B________ ° po 24 24 290 20 Jan 32% May 
, 
STOCKS Friday — ae + Dodge Mfg Corp common new_______ 10 16% 1544 16% 1,250 12 Apr 16% Jun 
Last ge Domestic Industries Inc class A 1 5 5 5Y 45 

Sale Price of Prices Shares Bange Since January 1 Eddy Paper Corp (The) ------ san 188% ad an auy one pd 
Par Low High Low High Electric Household Util Gorp——--—s 25 25 25% 800 21% Jan 34 i oe 
American Agri Chemical Co___.----__* mes 47%e 47% 87 38% Mar 52% Jun Fiour Millis of America Inc______-____ 11% 10% 11% 3,100 8Y% May 12% Jun 
American Sugar Refining com___--_ 100 < 50% 50% 65 19% Mar 58% Feb Four-Wheel Drive  bmemenscama” a 12% 12% 150 12% Aug 27 Feb 
American Te: & [ei_--------~----- luu 197% 197% 199 1,672 185% Feb 200% Jun Fox (Peter) Brewing common______1% 46% 46% 47% 200 27% Apr 49% July 

American Woolen bd 60% 60% 62% 220 30% Jan 70% Jun 
Anaconds Copper 50 Hi 473%, 475% 150 43% Jan 51% Feb General Finance Corp common___-__- 1 12% 12% 13 200 12% Jan 16% Feb 
Preferred goveees See eee ae 10 10 100 9% Jun 14 May 
ee bg aa 20 20% 125 20 Aug 25% May General Motors Corp ‘common______10 6534 6534 681% 700 64% July 719% Feb 
ston & Albuny KR 106 142% #£141% 142% 55 136 Jan 150 Apr Gibson Refrigerator Co common-_____1l 834 834 10 1,150 8% Aug 14% Jan 
nm Edison a id 25 52% 52 53% 1,177 44 Mar 55 July Gillette Safety Razor common_______* 37 Ye 37% 37% 100 24% Jan 4242 Apr 
Boston Elevated Ry-_ 100 78, 77 8042 572 77 Aug 8634 May Goldblatt Bros Inc common_______-__* bd 25 25 50 17 Feb 30% Jun 
Boston Herald Traveler Corp-------. ° ite 41% 44 140 37 Feb 45 Jun Gossard Co (H W) common-________ ° ~~ 22 22 100 20% July 27 Apr 
Boston « Maine RK— Great Lakes D & D common_________* ae 21% 22% 400 20% July 25% Jan 

7% prior preferred___.-.-------. 100 59% 59% 60% 328 57 Aug 91 Jan 
% Class A 1st preferred. Sarichane oud 100 aN 19 10 20 10 Aug 20% Jan Heileman Brewing Co G capital_-__-_ 1 25 22% 25 1,610 17% Apr 25 Aug 
ENS a ee i ERS 100 ne 11% 11% 120 11 July 21 Jan Hein Werner Motor Parts_________~- 8 hit 27 31 550 lt Jun 33 May 

10% class D list pfd (stamped) --100 ie 16 16 20 16 Aug 25 Jan Hubbell Harvey Inc common_____ 5 27% 27% 50 27% Jan 34 Apr 
Boston Personal Prop Trust_________- ai 17 172 262 1642 Aug 20% May Hupp Corp common (new) ----_--~~- 1 ae 82 8% 100 8 May 10% Jun 
Boston & Providence RR_---~-~-~-- i00 a 60 60 10 56 Jan 76 Apr ee eee ge sanitel Lonpurpatesaneranmesness 10 21 = 4 = ae ae pe 25% May 

ndep Pneum Tool (new)__---_-_--_- ad 4 25 uly 26% Jul 
eS ES Ts SReaenreee 5 BY BY, 2% 178 8% Jan 12% Feb Indiana Steel Prod common 1 aa 21% 22% 400 13 «Jan 30 May 
Cities Service -_- 10 —_ 36 36 28 26% Feb 42 Jun I: nettle aimanttiatautrtegrereratenveninaranes _ 14 15 280 6 Jan 21% May 
Copper’ Range Co-_..-~.--...~...... . ae 11% liv luv 11% Aug 144% Feb Interstate Power $6 pfd-__--__-----_-*® — 44 44 20 27 Mar 5842 May 
Eastern Gas & Fuel Associates— Katz Drug Co common_-__-—_------ a 2212 2242 22% 150 14% Jan 23% July 

4%% prior preferred 100 ints 101 101 100 99 Jan 104% May Kellogg Switchboard. common_-_______* 125, 12% 200 12% Jan 15% Mar 

So eeererrén.._ 5... 168 rm 17%, 1% 25 70 Feb 91%4 May La Salle Ext Univ common-___-____~_- 5 8% 8% 9 250 7% Jan 11% May 
Eastern Mass Street Ry— Leath & Co common. — * 37 37 V2 150 19 Jan 41 May 

GRENIER Siento 1006 aes 6 6 75 534 Mar 8% Apr Libby McNeil & Libby common-_-_-_._.- 1 12% 12% 12% 500 11% Jan 15% Apr 

6% ist preferred series A____--- 100 105 104% 107 70 103% Feb 120 Jun Lincoln Printing Co common ____---- 1 33 31% 35 1,700 11% Mar 35% May 
Eastern SS Lines Inc common-_-_-_---- s pats 17% 17% 50 17% Aug 25 Jan Lindsay Light & Chemical com___--_ =a 28 32 650 13 Jan 38% Apr 
Employers Group Assoc___._ ~~ -~-- ° 345% 34% 345% 55 3444 Aug 46 Feb 

_ EBmgmeers Public Service_.__._._------ 1 was 345, 35% 108 32% July 41% Apr Marshall Field & Co common______-_* ane 49% 50 300 39% Feb 57% Apr 

First Nationai Stores__.._._._.....-_-°® at 62% 63% 95 54% Jan 70% May oe sgl Food tol ye a. 4 aan z Ya 241% 50 20 Apr 25 July 
iddie We orp cap oats 25% 26% 800 20% Jan 31% Ma 

General Electric ~.--- ° anes 46 46% 695 44% Feb 5134 Feb Miller & Hart Inc common vtc.__._- 12% 12% 13% 7,300 5% Jan ibis ron 

Gillette Safety Razor Co s 36% 365% 38% 861 22% Jan 42% Apr hy me a 10 ea 19 19 50 14% Jan 19 May 

Hathaway Bakeries class A_..-.--.- ad eas 45 45 50 10% Feb 45 Aug Minneapolis Brewing Co common_ 1 ne 19%2 19% 150 14% May 19% Aug 

SRST ERE SESS oy eee ® ~“< 4% 2,236 1% Jan 5 Aug Modine Mfg common_-___-_-----__----_ ¢ oe 45 45 100 44 Aug 51 May 
an ene  Senper. 15 slay 3% 3% 15 3 Jan 4% Feb Monroe Chemical Co common________* ave 8% 8% 500 6% Jan 9 Jun 
Kennecow Coppe: -_-- ° ioe 57% 58% 160 48 Jan 60% Apr Montgomery Ward & Co common____* ne 79% 80 300 71% July 103. May 
Loew’s Boston Theatres______.__---~-_ 25 o« 18% 18% 35 18 July 22% Feb SII ovdhscasncsre-cn iain tpipiasralicaptoemshemnicinianptins anaes hes c6% cb6% 500 5% July 7 # £«xAug 

Muskegon Motors special cl A____--.* om X334%2 33% 10 31 May 36 Feb 
Maine Central RR common____---- 100 int 9 10 466 84% Aug 14% Mar 

ET LS A 100 ae 46% 47 80 43 July 58% Jan Nat Pressure Cooker common_______ 2 <n 79 802 100 40 Jan 88 July 
Mergenthaler Linotype ~ ------------ ad 73 70 73 120 64 July 79%. Apr North American Car common__-_-___- 20 om 31% 31% 200 19% Mar 37 May 
Narragunsett Huac’g assn Inc___..._.1 23 23 23% 405 17 «Jan 30 Apr Northern Ill Corp common___--_--__-_ od — 13% 13% 100 13% Aug 16% Jan 

ash-Kelvinator 5 ie 20% 20% 18C 19% July 25% Jan Northwest Bancorp commun______-__* ae 28% 28% 200 25% Jun 32 Feb 

cng 9 Service ag 1 70c 65c 75¢ 790 60c Aug 1% Jan Nunn Bush Shoe common______--_- 2% an 2542 26 60 23% Jan 29% Jun 
New and Gas & Elec Assn— 

5%% preferred a 119 119 100 76 Jan 132 Mar Oak Mfg common-_-_-_ 1 11 11 11% 3,200 10% Apr 14 May 
New England Tel & Tel 100 140 139 142 290 127 Feb 142 Aug Peabody Coal Co class B com____-__-_ 8 11% 11% 11% 1,250 8% Mar 16 May 
North Butte Mining_....._.-~-- ~-2.50 1% 1% 1% 1,345 75c Jan 2% Feb ‘ 6% Fcc tr eer rere 2 114 atts = A. 108% Jan 127 May 

enn ec Switch class A----.....- = 2 0 22% Apr 24% Fe's 
Old Colony RR-_-~- 100 4 3% 6% 1,015 3 Jan 16 Apr Pennsylvania RR capital__._________50 363 36% 37% 500 35% Aug 47% Feb 
Pacific Mills common * 40% 40% 41% 255 35% July 47% Apr Pub Serv of Colo common_-__-__._--- 20 40' 40% 40% 100 38% July 40% Aug 
Pennsylvania RR 50 37M 365% 37% 1,142 35% Aug 4742 Feb Quaker Oats Co. common__-_-----~~ ° 109 109 111% 90 102% Jan 114 Aug 
Quincy Mining Co —25 -- 3% 4% 424 3% Jan 6% Feb : 
I canes * ees 15 15% 125 141% Mar 17% Jan Sangamo Electric Co common__---.--- be 32 31 32% 300 28 Mar 37 May 
Reece Folding Machine_._._-_._.__.__10 iis 2% 2% 100 1% Apr 4 Jan Schwitzer Cummins capital___.----~~ 1 o-« 18 18% 300 18 Aug 24% Jan 
Retiané RR 7% pid__........... 100 Vg % 1 700 Ye Aug 3% Feb Sears Roebuck & Co capital______...___* on 43% 44% 900 36 §6Jan 49% Apr 
, Shawmut Association ba 15% 154% 15% 965 1542 July 19% Feb Serrick Corp class B common____---- 1 ox 9% 10 150 9% Jan 12% Jan 
Stone & Webster Inc Y wi 20 20% 117 18% July 23% Apr Shellmar Prod Corp common-_-_-—-_-_---- ° 33% 31% 33% 1,050 31 July 37%, July 
Suburban Elec Securities common____* ~. 11 11 25 7 Jan 12% July Signode Steel Strap Co com (new)_-_-_-_* 17% 18 350 16% Apr 20% Jan 
Torrington Co bd 4042 39% 4042 340 39 Mar 46 Jun Binclair Oil oe ggg th 18% 18% ed 16% Ape 20% Jan 
zSeciety Brand Clothes com___-~~---~ 1 ll 11% ug 11% Aug 
United Fruit Co s 51% 513%, 53 2,783 49% July 53% July South ‘Bend Lathe Works cap___----~- 5 55% 55% 56% 100 33. Mar 59% Aug 
United-Rexall Drug Inc 5 15% 15% 15% 320 14% Jun 18% May 
United Shoe Mach common___-_-____25 Nz 82% 82% 305 78% Jan 85 Apr Spiegel Inc common 2 i 25 25% 800 21 Feb 39% Apr 

RB SS ES A 25 aoe 47% 47% 100 46% Jan 49% May St Louis Nat Stockyards cap___---~~~ _* 41 41 44 80 35% Apr 45 Jan 
U S Rubber 10 me 73% 13%, 109 64% Mar 79%, Apr Standard Dredge preference___~--~~- 20 dae 264% 26% 100 25 Jan 28 Feb 
U S&S Smelting Ref & —- 50 58% 58% 59% 186 58% Aug 835% Feb Common ___- et | 6% 6% 6% 400 6 Jan 834 Feb 
Venezuela Holding Corp________-__-- 1 sa 90¢ 9ic 950 90c Aug 2% Jan Standard Forgings common______-__- 1 12% 12% 14% 900 12% July 17% Mar 
Waidorf System Inc_ s ous 21% 21% 15 18 dan 23% Jun Standard Oil] of Ind capital__.__- ane ee 46% 47% 800 37% Feb 49% May 
jereeie EB) Ce... ? 63 63 63 220 49% Feb 66 May Sunbeam Corp common-__----_~~---- 4 e 39 394 150 38 Mar 45 July 
Westinghouse Electric Corp____-__12% =< 36% 33 366 30% July 39% Jan Sundstrand Machine Tool common----& 31% 27% 31% 2,200 18% Feb 34% July 
re Eee eee - ——— —-- Trane Co (The) common-___--—-~ ~~ 6 33 3 33 1,900 25% Jan 40 May 

208 South La Salle Street Corp com__* 57% 57% 58 290 51% Jan 61% May 
‘ U 8 Steel common * 893%, 91% 600 79% Jan 97% Feb 

Chicago Stock Exchange Wostinguouse Hee & 1At5— 
CORON. ..nbtcncenmnnsisawiencan 12% 30% 30% 31% 800 7 aus = a 
’ Wieboldt Stores Inc common____—--~ * = 40 40 100 3° an ay 
STOCKS — Py tor Week Wisconsin Bankshares common___-___* we 14 4 15 | 800 14% July 19 . Jan 
Sale Price of Prices Shares Range Since January 1 Yates-American Machine capital____5 ion 10 10% 100 9% Aug 13% May 

Par Low High Low High Unlisted Stocks— 

Abbott Laboratories common_________* pan 7034 70% 150 70% Aug 82% Jan Alleghany Corp 1 5% 5', 5! 100 5% July 7¥2 Apr 

Rights - . cn atoll c% cl1% 12,000 5% Aug 1 Aug american Radiator & St San com_.__* 18% 18% 19 800 18 Jan 23. «~Feb 
Admirat Corp common_ . anes 135¢ 13% 100 13% Aug 20% Jan American Rolling Mill 10 ad 40 41 300 31% Apr 41 Aug 
Advanced Alum Castings 5 9 9 9%, 320 9 Aug 13% Jan Anaconda Copper Mining__---..__-- 50 a 465% 473 200 43% Jan 51% Feb 
Aetna Ball Bearing common_-__----_~ bd re 11%, 11% 100 10% Jan 14% Feb Atch Top & Santa Fe Ry com __.-.100 y on pox -., 104 Jan 110 Jan 
Allied Laboratories common__________ “ 21% 21% 22% 300 19 Mar 25 %e May Bethlehem Steel Corp common.______* dint i or 94% Jan 106 «(Jan 
American Pub Serv preference___..100 1255, 1255, 1255 30 124% Jun 134 Feb 
American Tel & Tel Co capital_____100 oe 198%% 19842 200 185% Feb 199% May Certain-teed Products 1 inc 25 965 200 18% Apr 25% July 
Armour & Co common 5 ne 15% 16% 800 12% Jan 18% May Columbia Gas & Electric__--_---.---- ° 11% 11% 900 0% July 13% May 
Asbestos Mfg Co common-___-._____.1 4% 4% 5 1,800 4 Aug 1% Feb Continental Motors — 1 ‘ 15% 16 200 5¥% July 20% Apr 
Associates Investment Co common__-__* ar 58 58 50 47 Mar 58 Aug Curtiss-Wright 1 a Te BY 100 7 #«Apr 12% Feb 
Athey Products capital_______________ 4 xf 15% 15% 300 15 Mar 20% Jun , 
Automatic Washer common__________ 8 7 6% 7 200 5¥% July 8% Jan Farnsworth Television & Radio..__..__-1 _ a ae ini 2% Aug 16%. Apr 
Aviation Corp ‘ Delaware)_._____ iniondcanle 91% 9% 9% 600 9% July 14% Feb General Electric Co 2 45% 451%% 46% 500 45% May 51% Feb 

3 Graham-Paige Motors 1 9% 9% 10% 700 9% July 13% Jun 
Bastian-Blessing Co common________ bd ae 40% 40% 50 34% Jan 49%2 May Interlake Iron Corp common-__--. — eis $e Be ser 13% Jan 20% Feb 
Belden Mig Co common 10 ae 21% 21% 200 20% July 26% Jan Laclede Gas Light 4 ies 7% 1%, 1,300 7 July 8% May 

ST Eilevintaci 8 esd initiate rl cl cl 800 % July 1% July 
Berghoff Brewing Corp 1 15% 15% 15% 400 128 Mar 17% Feb Martin (Glenn L) Co common___-___1 ana cam Be ais 38% Feb 44 Jan 
Binks Mfg Co capital_ 1 27 Ya 27% 28 400 20% Jan 30% July Nash-Kelvinator Corp 8 20! 20% 20% 400 19% July 25% Jan 
Borg (George W) Corp_________.____ 16¥ 16% 16% 850 15% Jan 22. Feb New York Central RR capital____.___- ° te 23% 23% 200 22% July 35 Jan 
Borg-Warner Corp common__-_._____ 5 505 50% 50% 100 46% Feb 59% May North American Co-__--__.-._- aT 33% 33% 33% 100 32% July 37 Apr 

For footnotes see page 989. 
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983 
RANGE FOR WEEK ENDING AUGUST 16 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High W & C 
Packard Moter Osat.....<ee<<c<<seccus ® 8% 8% 9 1,200 8% July 10% May ATLING, L ERCHEN oO. 
Pan Amer Airways Corp___.....-_ 2%, mon 17% July 32 Apr 
Paramount Pictures Inc new com 1 353% 3534 38 300 33% July 38 Aug Members 
#epsi-Cola Co______- 33% ae 31% 31% 100 30% July 37% July New York Stock Exchange New York Curb Associate 
Pullman Incorporated i _* ” " z ’ 59% Feb 67 Feb Detroit Stock Exchange Chicago Stock Exchange 
Pure Oil Co (The) common ___._._.__.* ; 27 27% 600 20 Feb 28% May 
madio Corp Of America common__-__-__* 13% 13% 300 13% July 19 Jan Ford Building DETROIT 
Radio-Keith-Orpheum 1 214 21% 21% 900 20 July 28 Apr 
Republic Steel Corp common. ..._.___* 37 Ye 374s 38 400 300=—C Jan 40% July Telephone: Randolph 5530 
Socony Vacuum Oil Co Inc___ 15 17% 17% 18 1,500 16 Apr 18% Jun 
©Ovuuaaard Brands common_____.___. -* ; ws J - oa ae -_— 
Standard Oil of N J 25 17% T7¥ 100 62% Feb 718% May 
Standard Steel Spring__._____________ 1 18% 18% 100 18 July 22% May Py 
Studebaker Corp common____________ 1 32Y%, 33% 200 27% Feb 38% July Detroit Stock Exchan e 
sunray Oil Corp 1 10% 10% 11 1,200 9 Apr 14 May 
United Corp oss, 5 5% 900 4% July 6% May STOCKS Friday Week's . Sales 
U § Rubber Co common ive seg 66% Jan 86% Apr Last Range for Week ; 
Wilson & €o common a 18% 18% 200 «17~«ApF 20% July Gale Price cf Fxiccs §6Shares Range Sines Jonuasy 
Par Low High 
c x 2 Allen Electric .~~ — poe | ra 5 5 100 4% Jan 7%. Feb 
brown, McLaren i 3 3 3% 550 2% July 5 Feb 
Burroughs Adding Machine______ arr a 18% 18% 175 16% Mar 21% Jun 
Consolidated Paper <..~...-...... -- _10 = 20% 20% 175 20 Aug 23 Feb 
Davidson Bros a M 13% 13% 200 13% July 16% July 
incinnati Stoc XC age Dewreit & Cleve Navigation________-10 6% 6% 6% 1,325 6% July 9% Feb 
Detroit Edison common 20 sii 264% 27 1,948 25 Jan 2a Apr 
STOCKS Friday Week’s Detroit Steel Corp avai 2 os 32%2 32% 323 23 Mar 33% July 
Liane Range for yo Federal Motor Truck_._.-.----..-._* 1 17 17 150 15 Mar 21 Jun 
Sale Price ef Prices Shares Range Since January 1 Frankenmuth Brewing ~------------~- 1 5% 5% 5% 200 442 Mar 6% Feb } 
Per Low High Low High cscs eas 2% 3 500 2% Mar 4 Jan 
SS ES ae Se eae 3 ee 14% 14% 100 12% Jan 16% May 
American Laundry Machinery ----20 42 41% 42% 162 40% Mar 46% Jan Gemmer Manufacturing class B____- . cs 20% 21 550 16 Mar 23 July 
American Products ------.---------- on 4% 4% 100 1% Jan 6 Mar ee Se RR eee 1 ‘a 13% 13% 100 13. Jan 16% Feb 
Baldwin -_. oe gbstiew aa’ 8 - 23% 20% 10 17% Jan 25 Jun ON ee Re SER 10 66% 664%, 68% 650 64% July 80 Jan 
Beau Brummell ____ ino conmuciee LOO BS 11% 11% 400 11% Aug 12% July Gerity Michigan Die Casting_.__...-_1 q 7 V4 2.570 5 Jan 8% Jun 
; Goebel Brewing 1 az 7 1M, 800 6 Mar Se Feb 
RR a ge is eA a ert * 85 85 85 30 45 Jun 85 Aug -Pai 3/, 3 y ¥, 
Churngold nani erecret ros ” be bes ‘a 12% Jen 19% July GORE POe odie 65 5-— ~~ 1 9% 9% 10% 1,015 9% Aug 15% Jan 
Cincinnati Ball Crank_________- eet 9% 10% 219 5% Mar 13% May I 2% oe 20 20% 250 17% Mar 20% Jun 
Cincinnati Gas & Elec pfd_________ 100 «=:1110%)—S: 1104 110% 27 109 Aug 115 Feb een denen Car... * is 27%, 274 150 25 July 34 Jan 
Clocinnat! Stree 50 = 1642 17% 791 14 «= Jan 20 May Kaiser-Praser Oarb. ......__....-..- 1 ad 13% 15% 200 13% Aug 14 Aug 
Cincinnati Telephone ~~-~-.~...-~~- 50 i. 104% 105 194 89 Mar 106 May Kingston Products __________________ 1 1%, "% 7s 100 7 July 9%, Feb 
Cincinnati Union Stock Yards_______* x 13 13 50 10% Apr 15 July Kinsel Drug _- y 2 2%, 2%, 300 2% Apr 4 Jan 
TC 40} 785 35 Jan 454%, Ma 
I Se a 10 26% 26%2 26% 70 19% Feb 29 Ye May LaBelle . had Pee ayers mm en oan 100 6% Apr he ten 
Early & Daniel preferred x 100 Le 135 135 50 80% Jan 145 Jun Masco Screw Products 1 ae 3% 3% 550 3% Aug 5 Jan 
Formica Insulation -.............--* _ 32 32 35 24% Mar 37 Jan McClanaban Oil commoen____________ 1 2% 23% 2% 3,590 2% Apr 3% Jan 
IN eriacatgiiel sales cen dhiencan che tnad opin * 64 63 64 114 57 Jan 70 Mar CE eo tc Ne, a 30 30 100 29 Feb 3454 Jun 
Hatfield Part. preferred____.____-- 100 ra 68 68 6 65% Jan 75 May National Stamping _-__--_____-____ 2% 3% 3% 3% 1,670 3% Aug 5 May 
a . oa 5434 54% 10 53% July 5642 May Packard Motor Car__________________ . as 8% 87% 430 85 July 12% Feb 
Kroger -- ---- 56% 56% 58% 261 44% Jan 65% May Park Chemical Co common_______-__1 6% 6% 7 800 5% Jan 1 duly 
(0 = ee eee . a 45% 46 209 36 Jan 47 un 
Leonard -..----------~----------- -* ~~ BY BM 25 6 Jan 11% Jun Peninsular Meta] Products— ey 5% 5% 6 600 5 Yq May 7 Jan 
Lunkenheimer ~+---+------- mane” - 30 30 30 28% Jan 34% Jan Prudential Investment  _____-_-______ 1 4% 4% 4% 425 4 Jan 4% Jan 
National Pumps --~-~__~_-- Partha aihe 912 9% 9% 85 8% Aug 11% May River Raisin Paper ° as: 6% 6%, 1715 6% Jan 8% Feb 
Preferred —----_---_--_----______ ia 10 10 2 9. May iL Jan Scotten-Dillon 10 10% 10% 10% 569 10% July 13% Jan 
Procter & Gamble__ -- --* 65% 65% 657% 307 61% Feb 2. oa Sheller Mfg new common . oe 174% 17% 375 10 Mar 19% Jun 
Rapid _...__- qa eene ano . . 50 50 80 32% Mar 52% May SS ER a ih es a i AR 1 6 6% 642 700 6% Aug 6% July 
U S Printing preferred ‘PE aa ae cod 53 53 30 50 Jan 53% Mar ; 
Tivoli Brewing — 1 6% 6% 6%. 875 5 Mar 8 Jan 
Unlistee— Udylite common _------------------ 1 14% 14% 143 1,452 11% Mar 17. Jun 
American Rolling Mill 28 3934 39% 41% 442 27% Jan 41% Aug Union tovectiaee sn * bt 8 600 8 Jan 8% Jan 
Cities Service _ wt ae 35% 3656 35 26% Mar 41% Jun United Shirt Distributors_.__._cc___.__* ou 20% 20! 250 9% Mar 23% July 
City Ice & Fuel f = 363% 36% 10 28% Jan 42 May U S Radiator preferred____________ 50 B42 58 58% 191 56%2 July 62% Jan 
Coiumbia Gas - aaa a 11% 115, 12 403 9% Jan 14 Jan Warner Aircratt common__________ ae 4 4 4% 1,400 4 July 6% May 
General Motors 10 6658 66% 6742 44 64% July 80 Jan Wayne Screw Products new com_____4 Feels 2% 3 1,800 2% Aug 4 Apr 
Pure Oil = oe ‘ 27 27 33 20 Mar 28% May 
Standard Brands - ~~ ae 4538 45% 455% 13 41% Feb 53% May 
Timken Roller Bearing 53% 53% 53% 90 51% July 65 Jan 
COMPLETE INVESTMENT 
FAIRMAN & CO, } “is iorcner 
Cl | d SI k E h FACILITIES 
e eveian oc ; X¢c ange Member Los Angeles Stock Exchange Listed — Unlisted Issues 
STOCKS pa ad Week’s Sales ~ 
Range for Week 
Sale’ Price ef Prices Shares Range Since January 1 Direct Private Wires to 
Par Low High Low Atgh ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO 
Akron Brass Manufacturing--.~~_- 50c ian 6% 7 950 6% July 9% Jun 
Alleghany Corp (Un) 7 1 = a5% a5 25 5% Jan 8% Jan i ctiaiate oo ink 
pon acon omni a ma = Uaioe este os = See ee 210 West 7th Streete— LOS ANGELES 14—TRinity 4121 
American Tel @ Tel.........ccsicccne 100 5s 198 ¥4 19856 138 185% Feb 200% Jun 
Apex Electric prior preferred______100 ae 106 106 31 105 Jan 108 May 
Clark Controller ___ ih ecatarianbsn al eae 23 23 50 22% Aug 32 Jan h 
Cleveland Cliffs Iron pid oe eae * nF 101% 101% 166 96 Feb 104% July Los Angeles Stock Exc ange 
Cleveland Elec Illum 4% pid a. an al1l2 all12 4 109% Jun 113% Jan 
OS, ee 5 =e 29 29 501 26% Jan 34% Feb al 
Consolidated Natural Gas (Un)______ 15 a a56% a567% 10 42% Jan 60 May STOCKS — — onto 1 
Price Range Since January 
Gabel: Oo (0a)... ...<......--,..) 1 tis. al45¢ al15 120 10% Jan 15% May Sele oResece - Rnaees _— High 
General Electric (Un) ° oe a46% a46%4 169 45 Jan 52 Fev Per Low High ' 
COOGEE) DECGUE ene itgrenn ee a67 Ys 268% 160 645% July 80% Jan Aireon Mfg Corp__.............-_. 50c -. 11% all% 50 11% Jun 17% Jan 
General Tire & Rubber common______ 5 ii a51% a52ve 110 37% Feb 60 Jun beudini retroieum Co a 4 3% 4% 1,200 3% May 6% Jan 
Glidden Co com (Un)-_-__--_________ ? * 053% a53% 90 36% Jan 56% Jun Barker Bros Corp common__________ * mi 37 37 135 35 Apr 41 Jun 
Goodrich (B F) common a sec a77 2 aT7T 10 68 Feb 88% Apr Barnhart-Morrow Consolidated ______ 1 1.50 1.40 1.70 2,600 60c May 1.75 Aug 
Goodyear Tire & Rubber common____* ae a68% a70% 138 585% Jan 77 + # Apr Blue Diamond Corp -2 9% 9% 9% 2,108 6% Feb 9% Apr 
Gray Drug Stores_-----...._.______ ° 29 2B% 29% 329 22% Jan 32% May Bolsa Chica Oil Corp. 1 5% 5% 5%. 1,000 5% Mar 7% Jun 
Great Lakes Towing common______ 100 35% 35% 35% 30 30% Feb 39 §=6Jun Broadway Dept Stores Inc common__* ‘sis 60 61 1,598 48 Jan 10%2 May 
Greif Bros Cooperage A_-.__________ * < 60 ~—«60 100 53 Jan 60 Aug Byron Jackson Go____....__________ * _. 355% a35% 125 31% Feb 40 Jun 
dg, AR BP ee ee 50 <¢ 53% 53 Ye 125 53% Apr 55% May J 
Hanna (M A) 4% % preferred________* —- 107% 16742 100 §=105% Jan 109% Apr California Packing Corp common-___* a40! a40% a40% 50 41 Jan 45 -_ 
Central Investment Corp__________ 100 nan 28 225 28 July 33 May 
Industrial Rayon (Un) _----_-_______ * a a51% a515% 115 43% May 54 Jun Certain-teed Products Corp__________ 1 -: 24% 25 200 22% July 25 ug 
Interlake Iron (Un) __--.____1____ * iti a155% al55~% 7 13% Jan 20% Feb Chrysler Corp 5 al16% 2116% all19'% 153: 115% July 136% Apr 
Interlake Steamship ----.---___-____ wo 42% 43 227 41 Jan 45¥2 Feb Colorado Fuel & Iron common_____._ * 15% 15% 15% 200 15 July 23% gon 
Johes & Laughlin-_-________________ ° 2 a49% a50% 155 40 Mar 53% Feb 5% preferred 20 _- 20% 20% 210 20 Aug ut ae ' 
Kelley Island Lime & Trans_________* 13% 13% 13% 480 13 Aug 17% Jan Consolidated Stee) Corp © 39% 39% 39% 340 34% Jan 45% i 
Creameries of America, Inc i we 26 626 400 22% Feb a1 pr 
Lamson & Sessions_.__.._.-_-_______ 10 12 12% 12% 846 12 July 17% Feb 
Metropolitan Paving Brick__._-______ . 19% 1$% 19% 100 16% Jan 22% May Dresser Industries __-._...___-_____ 50¢ -. 226% a26% 80 24 Mar 33% Jan 
Electrical Products Corp 4 san 15 15% 927 14 Jun 20% Feb 
National Acme -<.....-.--...:-..__ 1 ee a38% a38% 25 32% Jan 41% May Emsco Derrick & Equipment________ 5 a 134% 13% 188 13% Mar 16s Apr 
National Tile & Mig_- e 6 6% 484 4% July 8% Apr Exeter Oil Co, Ltd class A-__________1 1.95 1.95 2.05 5,900 60c May 2.70 Jun 
Nestle LeMur class A__....._-______ * eo aaa al5% 50 12% Jan 19 Jan J 
N ¥ Central RR (Un)... “Tae a22% a23V% 121 22 July 35% Jan Farmers & Merchants Nat’l Bank__100 370 370 370 56 355 Apr 3 pi 
Ne HL OR) oo hs een * pa a27 a27 2 195% Feb 29% May Farnsworth Television & Radio______\ _. 12% 12% 489 12% Aug 19% Jan 
Fitzsimmons Stores class A__...___.1 = 14% 14% 360 FRB 7934 Feb 
Pennsylvania RR (Un).-~.-________ 50 “— a36%4 a37% 218 35% Aug 474% Feb General Motors Corp common__.__- 10 266% a66% a68 218 64% July 794 1S 
Radio Corp of Amer (Un)________ . a al3% al3% 35 13. July 19 Jan Gladding McBean & Co__________ __-* 32% 32% 32% 218 272 Mar 38 Ya _ 
barn oye _—— (Un) e oti a37%2 a38% 200 29% Jan 40% Feb Hancock Oil Co A common____--___ * et 90 90 106 83 Mar 100 un 
chman ros ® 58 57% 58% 605 1 Feb Jun 
om Holly Development Co___.__________1 1.50 1.50 1.60 3,800 1.35 Mar 1.95 zon 
Sparks Withington preferred______100 sas 101 101 125 101 Aug 101 Aug Hudson Motor Car Company_______- * -_._ a27%a27% 50 25 July 33 o—- 
Standard Oil of Ohio common______ 10 e. a285% a30 155 20% Mar 30 July Hunt Foods Inc common____---___ 6% 41% 41% 41% 555 27 «Jan a see 
U § Steel common (Un)____________ ° ‘. 90% 902 168 79% Jan 97% Feb Hupp Motor Car Corporation_....__- 1 fe. Bi. 8% 200 8¥e May 10 wan 
Viohes eel —---5- de bd ie: 15 15 100 14 Jan 184 May Intercoast Petroleum Corp______--_100 1.20 1.20 1.25 1,300 1.05 Jan 158 3 
Warren Refining & Chemical_________ 2 ae 4 4% 215 4 Aug 5% Jan Jade Oil Co wi 10c 32c 32c 35c 8,100 20c Feb or = 
ON OER RS Sa ee 1 nis a35% a35% 16 33% July 44 Jan Lane Wells Co 1 20 1942 20 395 17% Feb 24 A 
Voungstown Sheet & Tube common _.* es a80% 2823, 99 61% Mar R3% Jun Langendorf United Bakeries B______ ws ae 22% 22% 200 22% Aug ge! ce 
Youngstown Steel. Door (Un) _.______ 2 025% a25 Ye 20 23% July 31 Jan Lincoln Petroleum Co 10c 2.10 2.00 2.15 7,283 1.15 Feb a n 
For footnotes see page 989. 
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= OCK EXCHANGES 
3E FOR WEEK ENDING AUGUST 16 
STOCKS Friday Week’s Sales 
Gels Foo cites Gneme i 
ces ares H 
7 niin ange Stee January Philadelphia Stock Ex 
Lockheed Aircraft Corp 1 - 31 31 “ _ c ange 
Los Angeles Investment Co._.------ 100 225 225 225 | 27% July 42% Jan STOCKS Frida . 
Mascot Oil Company__.--------~------ 1 125 1.35 12 200 Jan 225 Aug Last 7 Week’s Sales 
Menasco Manufacturing Co-_--------1 = ‘% 43 300 97ec July 1.75 Apr Sale Price ly 0d for Week 
Merchants Petroleum Company____~- 1 "5c 72%ee B0C 2580 4% July 8% Jan Per of Prices Shares Range Sin 
Monogram Pictures Corp--..-----~-- 1 a. See 5,400 37c Feb 97 ec July American Stores Low High ce January 1 
Nordon Corporation, Ltd 1 iy 250 ose 110 7% Aug 10% Apr American Tel & Tel wl 37% 36%% 397 oe High 
Occidental Petroleum Corp --- 1 Aa - 3,200 17¢ Apr 37¢ Jan Baldwin Lo —. 7% ie% ; 588 hE ey 421 
te tea --  SSc 55¢ 300 45 comotive Works ¥ ¢ ¢__13 Je 888 1853 Se ae 
e Oil Co ee ee ge a 7c Jan pe canta _— 30 30-31% 185 este Fee =: 200% Jun 
: A 7 ie SR ie ae aetna ee am 5 /2 dU ‘ 
a ak a p 2.70 Feb PP 17% 18% 130 16% July 26% sun 
6% ist preferred -_-------------- 25 “4534 4534 616 41 Jan 45% Jun Curtis Pub Co common BS 116% 116% 120% . db 
akg ad preferred_______-.._._- 25 405% 405¢ 40% pd Si Feb 45% July Delaware Power & Light iste 15% 15 ¥2 16% 119 ‘13% way 140% Jan 
eco a Bee Re | Se ee de ER Bee 
Richfield Oil Corp common____-----° ~ ? ee 1,910 8% Jan 11% May Gimbel Brothers 16 65% 655 eat a 494 e Mar ase a 
Ryan Aeronautical Company_-------1 <n ee =. eo 20% May oo empmermeas oh 61 Gi 85 40% “Feb 80% Jan 
J -— / 8 TY, A r Leh 2 405 Fe ‘ 
Safeway Stores, Inc . 295% 295 r 8 ADP 10 Feb ann a dylan eecememmnaesses 1334 13% 14 8 b 70 May 
Sears Roebuck & Co__---.._~- ° nf ng 29% 200 25% Feb 345% Ma National Power & Light.......... 50 11% 117 7 — 13, duly 174% 
Security Company —-—__-_--------_- 30 -- 43% 43% 541 36% Jan 49%, Apr ade et lise iaie 110 10% July iv” Jen 
Shell Union Oil Corp_-_..----------15 36% ostr 60 161 53%2 Jan 65 Feb Pennroad Corp TR NEI a ~- 1% “tt 160 a oe 12% Jan 
Sierra Trading Corp________ ae oad 42 36% 170 31% Jan 39% Apr Penna Power & h 1 1% 73 wae 160 1% Aug 1% = 
Signal Petroleum Co Calif-------—- 1 lle 1é4e 19,000 8c Jun 16c Jun Pennsylvani Light--__-__________ . ~~ 22 ; iY ere 7% Aug g Jan 
Sinclair Oil Corp —omemes 30 2 ae ae ae ee 1.80 July Penna Salt Sanesincbasing So 37% «© 36% 373, 2/047 «3588 Aue ati Jan i 
-- va ‘4 355 17% Feb 20% Ja Philadelphia Electric Co common —--50 457 5 35% Aug 473 
Solar Aircraft Company-- os r Iyten ne Electric Co common_.-..* 28% 1 dae 325 40% Feb Ht 
Getahcen Calif Rdiosa Go Ltd comwzs | St 37 31% 50 21 Feb 26% July oe 9g nn = gm 3 wma”). fe CUS 30% May 
6% preferred class B___.________ a A me 37% 766 33% Feb 39% July Phiico Fence Se nnay arena -~ ae 1183, 119 = 7% Feo 3% May 
S%% preferred class C_----_- a 4 4 31% 969 30% Mar 32% Feb Reading C 3 315 3 < 15 117% July 121! y 
Southern Pacific Company-------—-* 30% 30% 30% 391 29% Mar 31%2 Jan Scott Paper common SO 24%, «24% 2546 = ae 46% Jan | 
Standard Oil Co of Calif 5 eke 61 61 161 55% Mar 69% Jun Sun Oil a ° 58% 585 ong 13024 July 33% Feb 
Sunray Oil Corp 1 10% tb ona = 42% Feb 595 Aug Tacony-Palmyra Bridge— ° -- 71% 7256 ao 52% Jan 60 July 
Sho ae ge 2 ee 7% Feb 14 May rises, A participating —__________ ‘ ion 2 ane een. Wee 
(Eade enrol 4 4 22% 150 18% Ma 5, Aaa 23) } , 3406 52 Ja 
‘Transcon ‘ts tt mg rr oeenrcen se | 18% 18% 8% 1,598 16% Feb 21% may “ie — Ne renee i % : 3 it 494 Ng iuly “aia Feb 
aux-Treer Coal Co__._______----_- ° - 2 eee United C 43 45 7 Jan 4% F 
Omen Of of Caitternia____________ a -. 20205 a20% 40 eer Eta = Sas $3 orp common « " s% 1,076 3% Jan 5 . soon 
Gniversel Cons Ol) Co___________- 2 ee oe ee. a ee "28% May Waited tas inprovens Sar 49%, 497 ++ 1% Jan 
Weber Shwese & Fix ist Pfd_______* 2% a 650 21 Jan 272 Apr Westmoreland Coa! nt cacenet~ Sites 245% 25% i 41% Jan 56% Jul 
Western Air Lines Inc------___------ ow 95 30 Mar 35% Mar EE tringsrocnensnn 7 ae 420 23% Jan $050 aoe 
es Avs y -- 2 
iieten Bien 6 a23% 50 20% July 33% Jan 50 31% Aug 47% Mar 
Alaska Juneau Gold Mng Co 1 m | 
SR rome 0 
a Mammoth Cons Mng Co_---- 10c ae toe ioe oe hag 3% A 
Conese Gold Mines Company--__10c ss 10c ite 3,000 9c May 18c Feb Pitisbur 
gg Development Co_..___--__ 250 4 Bey 14,200 10c Aug 2lc Mar C an 6 
nda Gold Mining Co___----__-_- 25¢ © 5,000 4c May 8c Jan 
ia 13c =: 13¢ 3,000 10c May 24c Jan STOCKS 
Unlisted Stocks— Friday =» Week's Bales 
Amer Rad & Stan San Co > Ay ey Range Sin 
rp________® E " Sale Pri 
Am - 13 19 ¥, ce of Prices 
oe eS ae & Refining Co___-* 262% 062% 063% bre Hh Jan 23 Feb Par Le c Shares ce Jan 1 
an 100 a197% a197%4a1983 66’ Mar 6842 Apr Allegheny Ludlum Steel — Low 
aconda Copper Mining Co__ 50 246 Ye a47% ben 1s v4 Feb 198 Aug Blaw-Knox Co * coe TET et 56% 56% 50-37% J i 
Arm an > S&S |) eS :||hU6lllCU Ge a oe. pond “ ou @ Jan 7 
Atch T & S F Ry Co = 15 15 16% 1,433 bag — oy ree fae oth L) Candy___--_-_-_--___-- . 123, Tae oa 22'2 Jan 31 : Pep 
Aviation Capcraticn —__..____ 0 _. a113%all4% 155 109 2 May bia Gas &. Electric____________ ‘ 1 12% 150 11% Feb eb 
= 3 9% 9% 9% 104 a — 119% Jun Devonian Oil _-_____- oes 11% 12 535 9% Jan + 
a. ee? Or: eee -~ « 1 wy 
Baldwin Locomotive Works vtc_-..- 13-0305; a 14% Feb tens Star tee 2 28% 50 24% Mar 29 july 
ee. of Co_..__........._.- 5 78 a30 2 a31% 107 30% Mar 38% Jan Mountain Fue! Sup; 10 19% 19% 197 
Bendix: Aviation Corp --5 a45% aabie nae 170 3% aan 30% Apr National Piepiechen Corp. oe THOT 7% 1,310 rt be 22 July 
eel Corp . te fe 65 49 Jun 50% A National Rad amnauneed” 10 10_—s: 103 ‘6 oo 17% Ma 
Boeing Airplane Company ~~ atisvestis% 25 98 Feb 4 al Radiator Co__________ 4 1 1 peed 6% J ; 
FEATS ae 2. ae ee ee _— 13% 137 % Jan 13% Jun 
+r lls - mpl 5 030 a30 30 112% 8 200 9 May 
icva Marner th . a51% = Yo a52¥%e 30 ie Jen 33% Mar on ale Pg been SOLAN AEE OP OR eee > we 5 1% 1% 17 140 re oe at 
Pee mm ee mem ete ae a Ye ad27 —_— ing common. aie % 7 - . 1 
pita. o a : 8 40 52% Jan 54% May re Plate Glass. | EET 3934 3934 an 395 4% yo ou Feb 
Case J I Co____- au 17% 18 41 7% atte Berew olt Corp_-_______ . 0” 10% 60 38% Jul 
Caterpillar Tractor Co-____________- 7 -- ad7% 247% Ue a. oe Figunss feeel Foundry —° s _. a 120 9% July se oon 
Sebes oe - 10 sie esate js ng 10 173% Mar 7842 May Ruud lS aarteetnen Serr et ---100 -- 64% 08 ef qua 10%, an 
mbia as & Electric Co ~ — 8 /4 36 26% Feb Gan Wie et 5 monet 27 7 7 2 ey 70 
Commercial Solvents Corp...--.---* a26% 326% ore be 10% Jan 13% Jan —— 1 20c 20¢ hg 9 600 200 July Bb Aug 
7 i} , £ . u 
b rnemertale Edison Co 25 a35 3 : whe sedis Vanadium Allose St a ve. 19% 19% 195 200 : re 
itn a 5, SRC P 7°78 < 5 , 
Senn Velne ata aan Corp... * 454 rire — 4 =e a ng re 35% Apr Westinghouse SEES > 44% 44% 130 40 , Mar ie ne 
Continental Motors Corp______-----_- : -- 224% a24% 117 24% July ao% Jon estinghouse Electric Corp com=—i% 30% 30% 32% 55 32% Mar 41% om 
anon tinea tae 3 «Se 18% 250 5% July 23% Jan ' ST = 3% Aug 39% Jan 
Curtiss-Wright a RR ; «tts ne er Ve 55 305, Jan 40 yi Apr 
4 
ass A 1 ~~ 24 = a an oat - 12 Ye Feb 
un 
Ganeent Eieots ~f- 1 etdkmcanepemeaet: 5 a22% 022%, : peep St Louis Liste i 
ric Co : /s fa 25 19% F ° d d U d S at 
General Foods Corp ° 45% 45% 46% 529 45 \s july + o~ an nliste ecur ities 
Goodrich. (BF) Co > = 8544 053% —T50% Feb 5344 May 
am-Paige Motors Corp__________ — a76 Ye 50 "Ile M 1 
Great Nort RT a i0 61 5 io ous ae ee 
hern Ry Co preferred______ * a58% a58% a60 4 = a yf Ft Jan DWARD o ONES & Co 
Interlake Iron Co ad 4 May es 
ei ae ~ ‘. Established 1871 
ternational Nickel Co of Canada___* == 815% 916 115 13% Jan 
mal Ve i 
Recnesots Coppe — © 22% 22% 22% 160 36 Aug 41% Feb ee 4th St., St. Louis 2, Missouri 
r Corp pa & V2 115 2152 Au Y/ om 
Libby. MoNeill & Libby > aft atseeun 365 50% Jan 0. ADF "Bt Louls Stock Exchange Phone 
ee een ae en , @ 5 11%, ; nge 
sae i. Saher ae > of oe 15¥e ADF Chicago Stock Exch. Chicago Board of Trade Fasupe aL 
cKesson & Robbins Inc________- 18 ror New York Curb Exchange Associate eatin 1 hos 
Montgomery Ward é& Co, Inc_________= _ ~~ py 36 47 Jan 51 Feb 
xl Central RR . - 142 71% July 99% May 
8 ny | SE ee le a A St. Louis $ 
0 10 234% 033% 23412 lee 3134 Mas ie Saar » LOUIS tock Exchange 
agen ner Car Co . 8% 1% Mar 3642 May STOCKS Friday Week’s Sales \ 
amount Pictures new com 7 8% 9 60 4 Pr 
Penns mon_____ 1 =n o 8% July 12% “ Range for Week 
Phelp. ee eens TO ma a36 %e fn <8 35, July 3 6% jus pen Sale Price of Prices Shares Range Since January 1 H 
Pullman Incorporated — : -- 24256 242% 50 oa aoe 47, Feb A S Aloe Co comm fee teh Low H 
RS ns -- a62% a62¥ 37% Feb 46% May Americ I IR perce cnconee 5 -- 30 30 igh 
4 -- a27 27M ae anes wk -- _--- Bank Bid ry Cao eres ae 1 — 13% 133 90 25 Apr 30 §6Aug 
Radio Corp of America s D : 20% Feb 28% May Brown Shoe a cee are . oe 10 10 “3 50 "3 = yf n. 
Republic Steel Corp S184 2% 13% 500 13% July 18% Jan Burkart Mfg com new___---_-_____- “ a = 41% 55 35 Mar 45 4 
ate \/, y r, Tike Sibihiiin anidianes. S| -~ 2 
Socony-Vacuum Oil Co ae 400 31 = Jan 40 July Sau Heat a’ i  -- 3131 ie PE 24 July 
Southern Railway Company 1 617% «= 17% «18 1,105 15% (aie ta lico gp 5 - 20 «20 "25 1 tle a ons: ee 
Standard Brands, inc... ; __ 2585 a585¢ ‘-.- = hae 18% Jun Emerson Electri a. a a4 Feb 
Standard Oil Co (Ind) -- 24534 045% 10 July 57 July Falstaff Brewing es gman . ~- 20% 20% 
Standard Oil Co (N erennnenonsret -- 246% 247% ive = Ya = p= Fe May Huttig S > cae ASR ARTELS . 26° 26 50 th 7 7 > 
one & Webs -- a77% a78% e May = 5 aa Ye Apr 26% Jun 
Studebaker ebster “Ine_—------------- = 20m "20% oo 65% Feb 76% May ee a ee (2 mm. oo Bee eee 
¥: ott . oy Jan fred = ..-.---~-.~---~------ 100 pr 32 «Jan 
0 ET 25 0391 inate «dein 219 29% Apr 38 July oe ceaees Pressed Brick common_-_100 5 ee a. 60 41 Aug 52% Jan 
Texas Co a d 2 85 37% Apr 41 July ernational Shoe common__________* 45 “5 /2 Be, as AY, Aug 3 Jan 
Texas Gulf Sulphur Co =- 265% a65% é a ae 
mpany-_______ * ; 8 29 53. Ma Johansen Shoe warra 
Tide Water Assoc Ol io “23% “23% "23% $8 50% Mar «60% Jun Laclede. —.. ae 7, as. "ss 2 ae o. 2 
7 a) y tied tas naan a. | ons f 
Union cir & Carbon Corp *. al11% al : ae we. ee Laclede peg By Ah A peeammemma 17% 17% 18 iit 18 Mar a 
on Pacific eer 6 a111% 3%, 4 TY, 34 , 27 Jun 
ee a eee ee 100 me cieem aler a 105% Feb 119% Apr Laclede Steel common______-------- * Ge” dee Yar 4 po a 9% Jan 
Saad dieses Gerneietion Ra 7G ARM Re Ma Apr = 160% Apr Mo Portland C 3. am 28 Mar §) 
United Corporation (Del.)_———----—— - 28 28 28 >. ho - ae Rige-@tix Dey Goode eomunen.... oi a oa = oe 105 24% Jan 
ygerPoration (Del. )-—-----—- es . 6% Jan mon__—-——__ ee a 41 ie ve 30% Jun 
U 8 Steel Corp pany-----_---~~___ 10 a73% owaek 208 4% Jan 1, Jan St Louis Pub Serv A common ____.__ 1 33 31%, 41 100 35} /2 Feb 46% Jan 
© 2883 a88% a9l 64 66 Jun 162 May a V-B Inc preference____--- 100 py 20. = 1,171 19 Mar 35 Jun 
aerate | ote a | Eh GOR, BAR Be 
e rn Union Tel CoA... pen 2465 246% n----_--10 53 ¢ Jum 
Westinghouse Poogiy A nae LEST OAR . a34¥, ee ae 31% Jan 545% Apr Wagner Electric common ae = = V2 +t 32 Jan 59% May } 
Woolworth Company (F ime 30% 30% 31% 345 30% re 30% den bee 28 lic wee & 
avinebinn se /, ‘4 
a54% 254% a55 152 53 Feb 605% aay — petri pe Eee Raat « 4534 455% 461; 164 45 H 
> ra otors common_____._-____-1 + rn July 48% Ju 
or footnotes see page 989. siete er or ain 64% July 73% va July 
= 7 = tae 
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STOCKS Friday Week’s Sales 
Montreal Stock Exchange i foe alle 
ae Sale Price of Prices Shares Range Since January 1 
Canadian Fun , Par Low High Lew High 
STOCKS Prides bs at oe iii Saguenay Power preferred_._______ 100 106 106 106 10 103% Jan 106 Apr 
& wawience Corporati ae ¥, 3, 3 
Sale Price of Prices Shares Range Since January 1 » 4% A enh eben ai ee IE Be, - Fy a. “ nies on a A on YM oi 
Par Low High Low High St Lawrence Flour Mills common___* 35 35 35% 150 34 Apr 41 Mar 
Abitibi Power & Paper com-_--_----~-- ° 21% 21% 22% 9,735 14 Mar 22% Jun St Lawrence Paper Mills 6% pid.--100 102 103. 105 530 Bs reo 113 Jun 
CE ES LE ETE 20 19% 19 19% 9,700 16 July 21% Apr Snawinigan Water & Power___..-._ _ 23% 23% 24% 1,670 21% Jan 26% Mar 
ee ee eae ae 20 on 22% 22% 325 35 July 40 Apr Sicks’ Breweries new common_______ ° se 14 14% 250 12 July 16 May 
Acadia and Atlantic Sugar A com_---* ves 22% 22% 50 20% Jan 24 Jan Simpsons Ltd preferred___.._.____ 100 oneal 105 105 50 102% Jan 108 «Jun 
Agnew-Surpass Shoe common_.___---—-* as 37 37 50 29 Jan 40 May 
Algoma Steel common___--_-------~-- * 22 20% 22 150 19% July 26 Feb Southam Press Co * aE 20% 20% 25 18% Jan 25 # Apr 
Aluminium Ltd ° 212 201 215 247 130 Jan 227 May Southern Canada Power__........___* 14% 14% 14% 190 14 Aug 16 Jan 
Aluminum Co of Canada 442% pfd_-25 27 26% 27 1,045 26% July 27 Jun Standard Chemicals common_________* 11% 10% 12 Sa 2 10% Mar 16 Jan 
Rights ~-.-.-..----..........__. 40c 13c 55c 20,634 7c Aug 15e Aug 
Argus Corp common ° 9% 9 92 3,680 8 July 12 Feb SE. ae 109 art 103 103 15 100% Jan 106 Jun 
44%2% convertible preferred___._.100 99 99 992 320 98 July 102 Apr Steel Co of Canada common______.__* 88 87 88 20 719 Jan 92% Jun 
I, Tee oe 2% 2% 100 2 Jan 3% Feb Fe IE Hbwtitinstcbinwcsnnd es 91 91 30 84 Jan 94% May 
Asbestos Corp ° sian 28% 28% 235 2742 July 35 Jan 
ne I ise seein occ * ™ 40 40 100 31 Jan 44 Apr 
Bathurst Power & Paper class A...._* 22% 22% 22% 982 19 Feb 24 Apr United Steei Corp = 11% 11% 11% 3,zv0 8% Jan 13% Feb 
Bell Telephone 100 386.207 203 208 268 181% Jan 216 Jun Viau Biscuit preferred_____________ 100 =e 102 102 20 100 Jan 106 Jun 
Brazilian Trac Light & Power_._--.- bd 23% 23% 23% 3,152 20% Jun 30% Jan ; 
British Columbia Forest Products__-_* 4 4 4% 3,035 3% July 5% May Wabasso Cotton ° re) 92 «92 50 744%, Jan 99 May 
British Columbia Power Corp A------ od ‘sina 30% 30% 10 27 Jan 35 May Walker Gooderham & Worts com_____* 153% 153% 159 791 109 Feb 159 Aug 
Class B ° ae 3% 3% 350 3% July 5% May Weston (Geo) common ° 31 31 31 405 27 Jan 36% May 
ee, Cee Ge ef 27 26%2 27 310 19% May 29% July EE i eet eeckineiniitan seein anemic aes * 25 25 25% 175 24 Jan 27 Apr 
Building Products class A.._.-..---.- s 31 30 32% 350 23% Jan 35 Jun Winnipeg Electric common____.______ ° 14% 14% 15 352 13. Mar 21% May 
Bulolo Gold Dredging-.._-...------- 5 a 19 19% 210 17 ‘July 24% Feb Preferred 100 font 100 100 35 95 Jan 104 Apr 
Zellers Limited common______.___ .__ * 42%, 42%, 42% 75 34 Jan 45 May 
Canada Cement common ° 22% 22% 23% 1,777 14% Jan 25% Jun EEE 25 ee 28 28 ‘su 27% July 30 Jan 
Oe We) NEO nse rcounen acne 100 =A 149 150 890 131 Jan 155 Jun 
Canada Forgings class A_...--_-_--~-- . fons 26 A = re pe et en Banks 
Canada Steamship common____._____* 19 1842 19% 4 July “4 Jan EEN LE Se 10 a 20 20 31 % Jan 22% Feb 
5% preferred -- 5151 40 «47% Jan = Commerce 10-23 22% 23 I i 24 July 
GSS oa a Sa 
Canadian Breweries common_..._.____® 9 Ye 28% 29% # 11,222 20% Mar 29%2 Aug _ |. eh Sa came w nig eu 4 Vy = = Cpt _ —~ 
Canadian Bronze preferred_.—----_. 100 ae 105 «106 60 105 July 110 May Montreal ~ ae 25% 25% 26 1.495 21% Jan 27% Apr 
Canadian Car & Foundry common__--_* 19% 15% 15% 440 14% July 20% Jan oe 10 38 38 38% "115 3% Jan 39% Apr 
tie cine encatitinaie ts ateranttinmeripes 20 -- 20% 21 429 20% July 22% May Royal 49 24%, 243 101 20 Jan 25% J y 
Canadian Celanese common____._---~- ° 74% 68 75 1,306 594% Jan 75 Aug beg 4 ” 
A SE saltetiathintin en Sibcmninmion 25 41% 41% 42 190 40 July 4442 May 
Canadian Converters class A pfd__--_20 on love ly 75 16 Mar 20 Jun 
Canadian Foreign Investment....__._._* 35 35 35 255 32 July 53 Jan 
Canadian Ind Alcohol common__.____* 22 21 22% 560 16% Feb 26% May 
Cc anantniielannanaibia ® 20% 20% 21 960 134% Feb 254% May 
Canadian Locomotive e 30 30 31% 1,010 29 July 46 May 
I al ins 17 18% 125 15% Jan 17% Jan Montreal Curb Market 
Canadian Pacific Railway___...-_-- ~25 18% 18% 19 3,842 7% July 24% Feb 
Cockshutt Plow ad rae 15 15 105 14% July 19 Apr Canadian Funds 
Consolidated Mining & Smelting__--__5 93% 93% 96% 600 78 Jan 102% Jun STOCKS Friday Week’s Sales 
Grown Cork & Seal Co_.......--_- o wae 52% 52% 100 48 Jan 52% Aug Last Range for Week 
Davis Leather Co Ltd class A--.-___- * 32 32 (32 205 29% Jan 33% Jun Sale Price of Prices Shares Range Since January 1 
Distillers Seagrams old common ___--- . in 29 «(30 120 23% Jun 30 July Par Low High Low High 
Dominion Sridge ° 41 40% 41 355 39 July 45¥% Jan Acme Glove Works . it 11 ll 35 9% July 12 Jun 
Dominion Coal preferred___._____--- 25 19 18 19 445 13% Mar 23. Jun Auto Fabric Products class A_____---_ 12% 12% 12% 450 12% Aug 12% Aug 
Dominion Foundries & Steel__.______ bd ua 30 30 75 29 July 37%2 Feb eS ee 6% 6% 6% 350 6% Aug 6% Aug 
Dominion Glass common -__-_~--~---- ° 50 50 575 47 Apr 51% July 
Bathurst Power & Paper Co. Ltd B__* 6 5, 6 225 5 Mar & Apr 
Dominion Steel & Coal class B__--._ 25 18 ¥, 18 18% 2,250 12% Mar 23 May Belgium Glove conimon_-___..-------- x, 11 11 25 11 July 15% Feb 
Dominion Tar & Chemical common-___* init 27%, 27% 165 23% Feb 32% Feo POURING foe oc ks Sa thnobtoaine — 19 20 65 18% Feb 20% Apr 
Voting trust certificates_.._.u._.___ - 2742 27% 10 23% Feb 28% Jun 
| Oba ae eels 23% fa 25% 25% 200 24% Jun 26 May British American Oil Co Ltd_.-..___ bd 28 28 28% 965 25% Mar 28% Jan 
Dominion Textile vommon___---__--__ ° 107! 105 107% 200 90 Jan 120 May British Columbia Ltd___-_.-.--___-__ ° ‘phe 10% 10% 65 10 July 11 July 
PaGEITOOR: Loo 100 dai 184 184 4 165 Jan 184 July Brown Company common 1 6% 5% 6% 14,551 4% July 8 Apr 
Donnaconna Paper 412% conv pfd_ 100 be 104% 104% 50 102 Jun 107 Aug Preferred 100 82 81 82% 315 77 July 104 Apr 
Dryden Paper 16 ¥, 16% 16% 120 13 Feb 19% Apr Butterfly Hosiery 1 eis 10 10% 350 8% Mar 11% May 
Electrolux Corporation _........._.-.1 20 19% 20% 1,029 16% Mar 22 May Calgary Power Co Ltd 6% pid__--100 106 106 106 20 106 Feb 109 Apr 
Famous Players Canad Corp____-__~- * 213 21 21% 4,275 15 Mar 22% July Canada & Dominion Sugar _-..___ meal 23% 23% 24% 5R5 23 May 29% Fep 
Foundation Co of Canada_______--__- ¢ na 30 30 35 28% Jan 34 Feb Canada Malting Co Ltd____-_________ * a8 63 63 15 56% Apr 63 Aug 
Gatineau Power common_-__._  ----- ° 18 ¥% 18% 21% 205 14% Jan May Canada Northern Power 7% pfd_.100 ~— 192% 112% 10 109 Jan 113% May 
RST ei ee en ae 100 ian 109% 110 525 105% Jan 111 Feb Canada Vinegars Ltd___.---___.__--__ sis 16% 16% 50 15% Apr 19% Apr 
TE ae ea bd aide 4% 5 125 4% Aug 7%, Apr Canadian Dredge & Dock Co Ltd___-_* ~ a 27'2 30 550 25 Jan 30 May 
Geteral Steel Wares common ° 18 18 18 710 17 July 20% Feb Canadian Fairbanks-Morse ~__~.~---~-~ ° on 42 42 50 3942 Jun 42 Aug 
Goodyear Tire pfd inc 1927________ 50 55 55 55 47 53% July 55 Aug Canadian General Investments Ltd_._* 1642 16% 16% 150 15% Jan 18 Feb 
Gurd (Charles) common. -__ et ia 11% 11% 15 8% Mar 13. Mar Canadian Industries common 23% 23% 23% 795 23% July 25 July 
Gypsum, Lime & Alabastine__________* 17 1642 17% 345 14 Mar 18% Jun 7 WORE so itew tices oe 100 191 190 191 14 178 Jan 191 Aug 
Canadn International Inv Trust com_* 4% 4%, 4% 306 4% July 9 Feb 
Hamilton Bridge ° 9% 9 92 340 8% July 12% Feb 
Holt, Renfrew preferred.__._______100 -- 175 «175 79 165 Jun 175 July Canadian Marconi Company__ ca 2% 3 405 2% July 5% Jan 
Howard Smith Paper common___--_--- - 34} 34 34% 175 30% Mar 38 Apr Canadian Power & Paper Inv com___* 3 2% 3 290 1.75 Jan 4%, Apr 
Ae I a is i cet 50 sii 53 53 225 52% July 53% May Canadian Vickers Ltd common_____-* peak 39 39% 160 12% Feb 43% Jun 
Hudson Bay Mining & Smelting --~-- bd oa 43% 44 272 37% Jan 50 May 7% preferred 100 ‘ies 156 156 15 98 Jan 174 Jun 
Canadian Western Lumber Co___.___-2 3% 3% 3% 3,070 2% July 3.80 Feb 
Imperial Oil Ltd bd 134 13% 14% 6,165 13% July 17% Jan Canadian Westinghouse Co Ltd__-_- s io 53 53% 21 53 Aug 62 Feb 
Imperial Tobacco of Canada common_5 14% 14% 142 2,930 13% Jan 15% Feb 
Industrial Acceptance Corp com ______* 35 32% 35 145 30 8 6=6July 9834 Feb Chateau-Gai Wines Ltd____-  ______ * Fess 10 10 160 7 #=Jan 16% Jan 
International Bronze common _____._-_* 27 2 2642 29% 950 17% Jan 29% Aug Claude Neon General Advert com__-__* a 40c 40c 100 40c Mar 90c Jan 
beg Ee Se 25 39 39 39 120 33 Jan 40 May Commercial Alcohols Ltd common-_-__-_* 5, 5% 5% 675 4% Mar 6% Jan 
International Nickel of Canada .om__* 36% 36% 37% 1,809 35% July 47 Feb Peeeret 22 ae ee ‘, Tv, T% 500 7 Feb 8% Feb 
International Paper common ____-___ 15 50% 50 52% 3,486 43% Mar 59 Apr Consolidated Bakeries of Canada Ltd_* Ta 204%2 20% 25 164% Jan 20%2 Aug 
I adits cin Scenthindec th mip een csn 100 mid a37 : ist 35 120% Mar 140 Apr Consolidated Paper Corp Ltd__..____* 19% 19% 20% 14,028 15% Feb 23 Apr 
International Petroleum Co Ltd__--~_ ° 17% 17% 17% 840 16% July 27% Jan Consolidated Textile common________~ i 9% 9% 160 9% July 10 July 
International Power common__-______ ° 57 57 58 60 47 Feb 60 May Peeters. 2 ieee 18% 18% 19 100 1842 July 19 Aug 
International Utilities Corp___.____-__- 5 14% 144% 14% 600 14% Aug 18% May 
David & Frere Limitee B____________ * 5% 5Y% 5% 5 4 Jan 7% Jun 
Labatt (John) - ° aa 27% 28 135 25 Jan 28% Apr Dominion Malting Co Ltd__________ _20 pie 30 30 25 22% Mar 30 May 
Lake of the Woods Milling common___* 36 35% 36 275 29 +2Jan 37% Apr Dom Oilcloth & Linoleum Co. Ltd____* 44 44% 245 38% Jan 45 Jun 
Preferred —_~-- ~= === 100 =i 163 165 3 157 Jan 165 Aug Dominion Woollens ~...--.._-______ _* 17% 17% 17% 130 13% Jan 19% Jun 
Lang & Sons Ltd (John A)_-_---____* a 24% 24% 60 18% Jan 24% May Donnacona Paper Co Ltd * 11% 17 17% 1,260 14% Mar 20% Apr 
Laura Secord Candy_-_--...---.-____ 3 21 20% 21 150 19% Jan 23% Feb 
Fairchild Aircraft Ltd 8 4 3% 4 625 3% July 5% Jan 
Massey-Harris ° 17% 17% 18 1,018 14% Jan 21 #£=Apr Fed Grain Co class “‘A”____._-_______ . 10% 9% 10% 1,180 6 Jan 10% Aug 
McColi-Frontenac Oil ° 24 24 25% 880 16% Jan 26% Mav 6%2% cum red preferred________- 100 is 121 121 3 89 Jan 125 Aug 
DESLCRE COURTS) iia ne ee ne, ° 29% 29%% 29% 25 27% Jan 33 Apr Fleet Aircraft Lta ° 8% 13%, 8% 1,700 542 Jan 834 Aug 
Molson’s Brewerles___---------_--__- ° = a 315 29% Feb 37% Jun Ford Motor Co of Canada class A____* 24 24 24% 767 24 July 32% Jan 
Montreal Cottons common-__-____-___ 100 f 12% 12% 40 12% July 15 Jun Fraser Companies ° 64 64 67 1,460 53 Feb 75 May 
Montreal Light Heat & Power Cons.._* 20% 20% 21 4,307 18% Jun 25% Feb 
Montreal Locomotive Works_________ ° 20 %2 20% 21 1,380 19% July 22 May Great Lakes Paper common__________ . ae 30 30% 460 24 July 34% Apr 
Montreal Tramways ~~~-----.-_~~- 100 37 35 37 80 30 Jan 56 Feb 
Murphy Paint Co common-.__________ . ae 30 86.30 45 28% Mar 34 May Hydro-Electric Securities Corp_...__- * 5% 4% 5% 400 4% July 8% Apr 
National Breweries common ° 51 50% 51 493 44 Feb 52 Jun Inter-City Baking Company Ltd___100 es 82 82 10 75 Jan 82 Aug 
1% ,preterreg | ——...-- =~... 25 —s 51 51 5 44% Jan 52% July International Paints (Can) Ltd A____* 45 14 14 25 104% Feb 17 May 
National Steel Car Corp_____-__-____ ° 27 26 27 1,406 24 Jan 30% Apr 5% preferred ....... Se 2526 8s. 20 24 32 32 30 28 Mar 36 =6Jun 
Niagara Wire Weaving__--_.-.______ ° 30 30 30 10 24% Mar 31 May Inv Foundation Ltd common____---_-* we 13% 13% 50 12 May 14 July 
Noranda Mines. Ltd ° 55% 54% 56% 2,326 54 Aug 72 Jan 6% cum convertible preferred____50 -- 52% 52% 5 52% Jan 53% May 
Ogilvie Flour Mills common a 34% 34% 55 30% Jan 35 Apr Lake St John P & P . fix 80 80 37 60 Feb 85% Mar 
Ottawa Car Aircraft sd 6% 6% 6% 300 6 Jun 84% Feb Lambert Alfred Inc____...._«....__ 1 12% 12 13% 2,795 8% Jan 13% Aug 
Ottawa Electric Rwys_----.-----~__- ° Sas 82 82 228 50 Jan 83 May Lowney Co Ltd ° 13% 13% 13% 600 12 July 15 Jan 
Ottawa Light Heat & Power com__100 oui 17% 18% 105 16 Mar 20 Apr 
PROLETIOG one eteneneennne ae 100 site 103 103 5 102 Feb 103% Apr MacLaren Power & Paper Co____.._ ai 42 42 42% 371 34 Jan 4 Jan 
Maple Leaf Milling Co Ltd com __---- Ne ‘ 144% 14% 185 13. July 17% Feb 
Page-Hersey Tubes ---- 9 nie 31% 31% 70 30 Jan 34% Feb Maritime Teleg & Tel 7% preferred_10 21% 21% 21% 35 20 #=©Apr 21% Jun 
Penmans Ltd common__---__________ ° oe 79% 79% 41 70 Jan 81 Apr Massey-Harris Co Ltd 5% pfd_..__100 . 2% “2 200 28% Feb 39% July 
Powell River Co --— . 35 35 35 280 30 Jan 36 Apr 
Power Corp of Canada ° 13% 13%, 14 585 13. July 17% Jan McColl-Frontenac Oil 4% new pfd__100 104 103 104 182 101% July 104 Aug 
Price Bros & Co Ltd common ________ ° 641% 64% 65% 1,587 54% Mar 73% Apr Melchers Distilleries Limited com___* sin 8% 9% 50 7% July 13% Jan 
5% preferred -----~------__--__ 100 102% 102 102% 30 101% July 102% July cee eee Be RE, aS 1 sa Sh. ost 175 15% Feb 18% May 
Minnesota & Ontario Paper Co_-~---— 5 22% 22% 24% 2,765 17 «July 27¥%4 May 
Quebec Power -~-------~---._-___-__ 4s oom 21% 21% 430 17% Jan 22 Mar Mtl Refrig & Storage Ltd common ____* we 14 14 90 10 Mar 14 Aug 
: TO. ee 30 30% 30% 30% 1 29 Jan 30% Aug 
Regent Knitting common____._______* wilt 27 27 100 19% Jan 27 Jun oad peels ......__..........- 20 21 20 21 15 18 Jan 22%2 May 
Preferred ...-.-.----~.£....-~..- 25 — 25% 25% 5 25 Apr 25% Aug Moore Corporation Ltd_....._..._ * me 754 154 80 7042 Jan 80% Jun 
Rolland Paper common___-_.-__---__* at 16 15 85 15 Aug 20% Jan Mount Royal Hote] Co Lta_____-__ _* _. 13% 13% 112 11% Jan 16% Jan 
New preferred ----~--------___- 100 104 104 104 20 102 July 104 July Mount Royal Rice Mills_..__._.__-___ . 10 10 «=«10 150 10 Aug 11 July 
For footnotes see page 989. 
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RANGE FOR WEEK ENDING AUGUST 16 
peyese "last nage for Week paspaceye "las "Benge. fae Wek 
) 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
ea ere: “ a Ama! ted Larder Mines rhe 1.35 re ar 13,3 en reg 
Nova Scotia Lt and Pow 6% pfd_-100 -- 111 111 5 109 Feb 112 May ma.gamated Larde cceceeer se — alla ra 3,350 1.00 July 2.10 Apr 
Orange Crush common ------------- , 23 «22% 23% 2,810 20 May 25% Jun io relly i 22¢ ees ore — ise July 38 4c oie 
eos — g-- Sed 1,00 c Mar 1.3 
Pauls Service Stores__------~------- e 20 15 20 1,890 145, Aug 20 Aug Angio-Ruronian pire . 8.25 8.25 8.25 370 8.00 July i 6 on 
Power Corp of Can 6% list pfd_---100 -- 109% 109% 2 10942 Jun 112% May Anglo-Rouyn Mines___ : : 16 1.20 1,500 1.10 July 1.95 Jan 
Purity Plour Bus Co 146...205-—~—-— 10 -= 13 13 25 11 Jan 15 Apr Ansley Gold Mines--_----------—~- o—- 9c <c 9c 9,000 7c July 30c Jan 
Quebec Pulp & Paper 7% red ainieaen 31 = * us *- " — a Mey ae a ee 7 —_— A a a £000 Ge July 23c Mar 
er oe and Paver: Gorm 4 : a = = Argus Corp Ltd common__-__ notin 9% 9 9% 2'095 — Suly - ei 
7 . . bat tal 4 yA a 
Reliance Grain Co Ltd common___--- . 21% 15 21% 102 15 Aug 25% Mar A — preference_—--------- 100 99 oan +4 oan 98 July 102. Apr 
a antuS ~--------—--—--—----—-=-—-— += <= “= ot 2.25 1.80 Au ZY, +f 
Sarnia Bridge Company, Ltd__----~- s del 13 13% 330 11 Jan 13% Aug Arjon Gold Mines_- 1 29c 27c =30e 12,300 23 %ec July 55c. Jan 
Southern Canada Power 6% pid___100 126 123% 126 10 115 Jan 132 Jun Armistice Gould 1 88c 5c 88c 1,200 68c Mar 1.70 Apr 
Southmount Invest. Co. Ltd._-------~- 26c 26¢ 2c 1,551 25c May 30c Jan Arntfield Mining 1 eis 20 tke canes eee 
2 Te y PS rf c July 62c Jan 
Thrift Stores Ltd common__---~~----* vee 18 18 100 14 Jan 23 May a Hardware ~~-~------------ 7 16% at Be a a 12% Mar 18 apr 
shley ___ eden awe Me _ 2c 8'2c ,000 6c July 22c Jan 
United Amusement Corp Ltd’ A------ din 295% 295 14 30 May 30 May Astoria Quebec Mines_- 1 on 28c 32c 122,800 2lc July 87c Feb 
Class B ~...---~-.-----~-~--------- _— 29% 29% 2 28 May 30 May Athona Mines --- . -- 24c 33c 41,100 20c July 50c Apr 
Western Grain Co ._..._........... 2% 2%, 2% 750 1.25 July 3 May Atlas Steel -___----__---~----------- -—- 71% 72 175 55 May 78 May 
ge ES a bee 12% 12% 31 11 Jan 13 Apr Alias Yellowknife Mines ----——--=-- 1 39¢ 2%c 38=— Ae, On nny 2le July 55c “Jan 
Woods Manufacturing Co___--------- * ab 56 56 25 39% May 56 July Aubelle Mines Ltd -- 1 45e 43'%ec 48c 77,700 36c July 1.02 Apr 
Aumaque Gold Mines 1 70¢ 64c 75c 70,000 46c July 1.55 Feb 
Aunor Geld Mines - 1 4.15 4.40 4.60 é,o40 3.80 July 7.25 Feb 
Mining Stocks Avto Pahrics Products class A__-___-* 12% 12 12% 700 12 Aug 12% Aug 
Akaitcho Yellowknife Gold Mines____1 ode 1.70 1.75 1,300 80c May 1.85 Aug "ea a ae ee a * 6 6 6% 790 6 Aug 6% Aug 
I I Ni ca cts coenmecinintininen arenensialgnen -- 14%c14%c 500 12c Jul 30c M 
ENG aan e ae 6c 6c 5,000 5c Jun 11%c aon Bagamac Mines 1 24c 2ic 25c¢ 15,900 15%c July 58c Feb 
Astcria Quebec Mines Ltd__---------- 1 30c 30c 30c 500 26c July 87c Feb Bankfield Consolidated Mines____---- 1 -- 5c 15¢ 500 12c July 24c Jan 
Aubelle Mines Ltd_______----------~- 1 -- 46c 464ec 1,500 38c July 1.00 Apr Bank of Montreal___ 10 253 25% 26 740 21% Jan 27 Apr 
Aumague Gold Mines Ltd__--.------- 1 ee 68c 68c 500 53c July 1.50 Feb Bank of Toronto 10 pas 37% 37% 15 32% Feb 38 July 
Beatrice Red Lake Gold Mines Ltd__-1 on 13c 15¢ 3,500 9c July 34c May Base Metals ° 10c 10c 1042c 12,200 T¥ec Jun 28c Apr 
Beaucourt Gold Mines__..-------~--- 1 pi 36c 36c 2,500 36c Aug 57c Jan Bathurst Power class A-------------_* 22% 22% 22% 175 19 Feb 24 # «Apr 
Beaulieu Yellowknife Mines.......-~-~ ° 51c 5le 6lc 2,500 50c July 2.60 May 0 REC) Se ee, ee ° 6% ie 6 6% 150 5% Jan 7% May 
Bob’s Lake Gold Mines___.--------~- 1 26c 2lic 2%c 21,000 2ic Aug 32c July Bear Exploration & Radium-—_-_~-. a | 76¢ 76c 8 85c 18,150 57c July 1.64 Jan 
Bonville Gold Mines Ltd_.--_-_-_----_-_ 1 10c 10c_ illic 8,000 10c July 30c Jan mf 
Brazil Gola & Diamond M Corp_-_---- 1 3c 3c 3c 50 3c Aug 15c Jan —_ — 9 eer erermNeINS, 78c yo Po anes Py outy 1.71 ob 
eatty os class A..............---- ne 2 i an 51 ay 
Cartier-Malartic Gold Mines Ltd_---- 1 7c Te Tec 3,000 Te July 13c Jan Cisse B .........+..-~..-...--..- 4 on 45 45 100 31 Jan 46 July 
Central Cadillac Gold Mines Ltd___._1 31c 29c 324ec 57,400 25c July 604ec Mar Beaulieu Yellowknife 1 52c 50c 60c 186,260 45c Jan 2.65 May 
Centremaque Gold Mines Ltd__----__ 1 ies 20c 20c 4,500 lle July 49c Jan Beli Telephone of Canada-...__-- —-100 207 202 209 319 181 Jan 216 Jun 
Century Mining Corp Ltd 1 au 27c 30c 1,500 22c July 43c Feb “= 
Cheskirk Mines ~-~~~~- 1 12¢ lic 14c 26,900 10c July 28c Apr Berens River ~--------------------- 1 oo 0c Tle 4,800 70c July 1.45 Jan 
} org ee Mines Ltd__-_-- 1 = bs an veges 70c July 1.15 Mar eee ee a Class A ~----------- : in — — ‘ a4 = — A rT 
 MOTAUON — 2. eens c 37c¢ 4334c ,700 37c Aug 45c Au evcourt Gold —_-- ane 7 7c Cc ; e July 92c e 
Cournor Mining 5 28¢ 26c 30¢ 6,300 26c Aug 10c Pep Bidgood Kirkland Gold_--.-.------ — 24c 2lc 26¢ 24,450 léc July 45c Jan 
Biltmore Hats preferred__._.---.-_-- ad a 2272 2eve uv 22% Aug 24% May 
Ghieridee Gola “an en ee ; id = ia ene 7 “m4 —_ ; Bobjo Mines Ltd 1 16c 19¢ 9,600 14c Jul 30c Feb 
e e 0. IR ck ecccsnacemmrnnends —_— c c 5 c Jul 36c -- 9, ec July 30c e 
f he Bonetal Gold Mines --------------- 1 46c 44¢ 46c 79.380 30c July 50c Jan 
Fontana Mines (1945) Ltd___-_.__--__l 24c 23c 424c 6,400 16c July 49c Jan de ee 1 llc lic 12c 5,000 10c July 30c Jan 
emer arenes oe 80c 80c 80c 600 T4c Aug 1.45 Apr Boycon Pershing Gold Mines__..--. cS 18¢ 15c 619¢ 77,100 10c July 39%ec Jan 
yy ls F 
ound Lake ° 1 lic 9'ac ll'ec 176,100 9c Aug 58 Mar Bralorne Mines, SS eae - 12% 112 12% 2.760 11 July 18% Feb 
Gold’s' Lake Gold Mines____--_._____ * aM 4c 74c 1,000 60c July 82c Jun Brant Cord preferred_.........._ 25 on 26%4 26% 10 26% Aug 27% Jan 
ee eee 1 1.25 1.23 1.25 900 1.06 July 2.05 Jan Brazilian Traction Light & Pwr com__° 23% 233 24 8,805 20% Jun 30% Jan 
meeeee pemees Eta... _.- 
i. ae -— = a |e 118 Aer Brewers & Distillers_____-__-.--_-_- 5 14% 14% 14% 190 13% Mar 16% Jan 
rr . : British American Oli__---__.--___.__ : 28 27% 28% 635 25% Mar 28% Jan 
Heva Cadillac Gold Mines Ltd ~-----1 23c 23c 25¢ 4,000 23c Aug 63c Jan British Columbia Forest_---.----.-~- e 4% 4 4% 3,750 3% July 5 Jun 
Hillcrest Collieries Ltd_......._____ * 35c 35c 35¢ 1,100 35c Aug 50c Jun Brit Columbia Packers class A_._--....* ne 16% 16% 250 16 §©=Jun 17¥2 Jun 
ee Consolidated Gold__---___-- 1 12% 12% 12% 250 1% July 19%, Feb Class B i... ene ou 1042 10% 1,600 9% July 11% Jun 
es ee : srg - — — =. a British Columbia Power class A....._*® 31 301% 31 460 28 Jan 35 May 
Indian Lake Mines Lid___---------~- 1 39¢ 39¢c 639¢ 500 32c Mar 75e Jan Fe ay ae --~--* — a 3% s = Ray, a ae — 
n - 22 2 24c 5, c 5c an 
oe soe ae "" : 26c 26c 30c 51,400 26c Aug 1.15 Feb Broulan Porcupine Mines, Ltd__.--~~~ 1 47c 45c 47¢ 4,500 40c July 72c Jan 
oliet-Quebec nes d bite 57c Tic 13,900 4 ] r 
: a. cia aaa Buffadison Gold Mines 1 1.30 1.05 1.35 11,930 95c July 1.64 Apr 
Lingman Lake Gold Mines Ltd_______ 1 85c¢ 85c 85c 1,000 85c July 1.41 Feb Buffalo Ankerite Gold Mines._...-.._ bd 5.00 4.65 5.00 1,200 3.85 July 11 Feb 
Lingside Gold Mines 1 20 18c 2i1c 12,000 12¢ July 43c Jan Buftaio Canadian Gold Mwes_.._-~-~ ana 23c 20c 23¢ 10,000 15e July 45c Jan 
é Buffalo Red Lake Mines----__-______-1 26c 25%c 27¢ 14,500 15c Jun 97c Feb 
| Louvicourt Goldfields ~__.------~~-- -1 128 #8 1,23 1.26 3,600 1.00 July 1.75 May ceietene Huctuaaie Sie pga sn —iaetie ania 
4 «72 « ‘2 
Macassa Mines Ltd —_ edith ities sie i 3.30 3.30 1,000 3.30 Aug 3.30 Aug Burlington Stee) .._..........<........... oa 13% 13% 13% 205 13. Mar 15 Apr 
Macdonald Mines Ltd_ 1 3.40 3.00 3.90 4,400 2.50 July 7.50 Jan Deeeeeee Oo Gree R: ... 1. 5-. . 26 26 26 5 22% Jan 27 July 
McIntyre-Porcupine Mines Ltd________ 5 ..; 56%, 56% 110 56% Aug 75, Jan I OP iced ti ite ake _— 13 13% 155 12% Mar 17 Apr 
Nechi Cons Dredging_.-.._.-_______ 1 1.45 1.45 1.50 15,700 1.20 July 1.76 May Calder Bousquet Gold_____....-______-1 27¢ 27c 35¢ 25,500 19¢ July 44c Feb 
Seen a Mines Ltd..._....... 1 28c 2%c 4029¢ 14,500 18c May 29e Jan Calgary & Edmonton__-------_-__--- . 1.85 1.83 1.93 2,500 1.71 July 2.95 Jan 
ormetal Mining Corp Ltd-------____ -- 1.80 1.90 8,000 1.09 Jan 2.22 May = inn Flon__-- . = _ “ae re abine Fale bo — 
O’Brien Gold Mines Ltd 1 2.10 2.00 2.10 2,400 1.70 July 3.85 Jan Campbell Red Lake__- 2.15 2.10 2:35 3,400 2.00 July 3.16 Jun 
Pandora Cadallic Gold Mines apn 17c 17c 19¢ 6,200 13c July 46c Feb Cauedaé Bread cém: o...-...~.2.. . ine 7 7 25 6% Jan 9% Jan 
Pome vy cc SS a 1.25 1.25 300 1.25 Aug 1.85 Jan Canada Cement common -----~----— ? 23° 22% 23% 1,045 14% Jan 25% Jun 
OE RS oo in ed. rp ot ma 1$8c = ¥ic 2,000 12%c July 37c Jan PITOG. Siicinctittnn wniretcinwens 100 149 149 150 242 131 8=Jan 153. Jun 
Premier Gold Mining Co Ltd_____--_~_~ 1 7 1.68 1.68 100 1.68 Aug 3.20 Feb 
Canada Packers class A z 42% 42% 42% 225 36 8=6Jan 4444 May 
ee yahoo # ~---------= 1 -- _~ > ped ape guly 42c Apr Class B 4 on 19 «(19 529 172 Jan 29% Feb 
Rochette Gold Mines.—_-_--—_____-___ 1 a ae - Da: Canada Permanent Mortgage-__100 201 199% 202 114 178 Jan 205 Mar 
Canada Steeamship preferred__-~~~~ 50 51 50 51 218 472 Jan 53 Jun 
Santiago ............__._.-_---.-- 41c 40c 4134¢ 37,700 39c July 44% July Canada ve and Cable class A____~- 4 -- 98% 98% 65 88 May 99% July 
agg orig a Ltd 1 2.75 2.60 2.99 5,504 1.07 Jan 3.65 Jan RIEL EN RCA - 1 ° -- 27% 27% 15 24 Mar 300 Jun 
es: ee , ” elie air oe oe Canadian Bank Commerce -~----.--10 23 23 23% 780 19 Jan 24 Jun 
Soma-Duvernay Gold ~-..--.___-____ 1 nots l4c 14c 1,000 10c Aug 29¢ Apr Canadian Breweries common__-_ bd Sad Bin. ee vs Byes 20 Mar 2942 Aug 
Stadacona Mines 1y44 Lta Od 80c 76c 80c 3,250 64c July 1.49 Jan Canadian Canners common__.__----_* 30 2942 30% 220 22% Jan 32% Jun 
ee acs 1 aa 13c =: 16¢ 2,500 13c Aug 42c Jan lst preferred 20 ieee 31 31 95 25 Jan 7 may 
ons on 1.90 2.04 4,800 1.52 July 3.50 Feb Conv preferred - 2% 3% 385 22% Jan n 
Cg ee 1 12c 10 i aa ° 15% 15 16% 314 15 Au 20% Jan 
Yec12%c 41,000 10%c Aug 32c Mar es ert © 20% «20% ~—so2 670 20% July 22%4 Feb 
} oom Oil . 80 80 3 Canadian Celanese common__------ ood = = bo = — _ 4 rnd 
oe c c 900 80c Aug 80c Au Reeferred: 21-25. 5----i..---- 100 en ‘ Y2 Jan I 
Homestead Oil & Gas Ltd 1 -- je 86 1,000 5c May lle jon Canadian Dredge ---- =f -- 27 8630 804 24% Jan 30% May 
“§ —— Canadian Food Products common-__--_* 18% 18% 18% 265 12 Jan 20% Jun 
Class A a 2 22 23 280 18% Mar 24 Jun 
Canadian General Electric ~-------~- 50 oe 258 258 5 258 Aug 285 July 
Canadian Industrial Alcohol com A-.° cn 22% 22% 1,005 17% Feb 27 May 
Class B -....---.~~-------------—— 2 20% 20 20% 130 15 Apr 26 May 
Toronto Stock Exchange Cansdlan Locomotive ————-———-* 3030 31% 1,208 20% July 46 May 
Canadian Malartic --.—~—--------* Ags 75¢ 5c 5,600 50c July 1.35 Feb 
Canadian Oils © 17 17 17% 510 13% Jan 18 Jan 
Canadian Pacific Ry_-- -.__-_-_______25 18% 18% 19 7,584 17% July 24% Feb 
STOCKS sa A Week’ss Sales Canadian Wirebound Boxes ° Sai ae 75 25% Jan 30 May 
for Week 
Sale Price of Prices Shares Range Since riboo artz p= | 3.25 3.25 3.25 100 2.50 July 4.40 Apr 
Par Low High pit mer y oo nea 1 _. 1.60 1.65 6,800 1.42 oe = —_ 
m ~~ ia Gold Mines_ pe: 2.15 2.15 2.25 2,225 1. uly ‘ an 
— 50 ae eee Menem 2 oe 8805 14 Mar 22% Jun — cm Ric utaw akc nal 2le 20c 2ic 1000 15¢ July 44%c Jan 
$2.50 preferred v4 19 19% 3,560 15% July 21 Apr Centremaque: —....---~---~---------- 1 Quen 18c 23¢ 3,500 15¢ July 50c Jan 
Acadia-Atlantic Sugar commo = = = 2 400 37 July 40% Apr 
Preferred a wou” -- 21% 22% 255 20% Jan 24 Jan Chateau Gai. Wines__--.------------ * ews 10 10 50 7% Jan 16 = Jan 
Suadiins & G8 i -- ~~ = F p. AEM jan 107 July Chemical Research 1 74¢ 65c 74c 4,100 ~ oo ae — 
Agn ret : ¢ July 1l%c Feb Chesterville Larder Lake Gold Mines_-1 2.90 2.46 3.05 130,630 : ar . ug 
ew Surpass Shoe common 4 -- 36% 37 55 28 «Jan 42 May poses heap th a Ses a Se aE 4 1.10 1.10 187 1.05 May 1.90 Jan 
Akaitcho Yellowknife 1 1.70 1.64 1.75 6,940 1.35 J 
Min : - ; ’ . uly 1.85 July SS PIES 22 1S a TO a 1 13¢ 12c_ T4e 5,400 10c July 35e Jan 
ae on 1 “— on ° 5 Zte 22¢ 16,500 19¢ July 54c Jan Cochenour Willans (Gold Mines_----- 1 3.20 3.10 3.25 3,800 2.40 July 5.00 Feb 
eel comm 21% 21% 21% 250 19% July 26 Feb Cockshutt Plow Co * a 15% 15% 145 14% July 19 Apr 
naan ihn... — ee ae oer tee. eat Coin Lake ee ee eee ee ee 
29%2 Jan 230 May Colomac Yellowknife Mines.--------- 1 68¢ 65c 72c 110,950 50c July .38 Apr 
Preferred —_--—-----------_--_ 100 27 26% 8627 510 26% Aug 27 «Aug = tae soo. a . _. 320 320 1,100 30c Jan 36c Apr 
For footnotes see page 989. 
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ee ee . 
RANGE FOR WEEK ENDING AUGUST 16 
STOCKS Friday Week’s Sales Friday Week's Bales 
Last Bange for Week Last Range for Week 
Sale Price of Prices Shares Bange Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low omg 
Caniaurum Mines. e 1.66 1.60 1.66 3,875 1.35 Jul 2.75 Feb Imperial Bank__..-- 10 “a 29% 30 300 26 Jan 30 ug 
, Consolidated Bakeries . ne 20% 21 200 16% po 22 Apr Senaeiel eee —_— 14 13% 14% 5,245 13% July 17% : 
| Consolidated Mining & Smelting_.-~_ § 93% 9342 9642 816 78 Jan 103 Jun Imperial Tobacco of Canada ordinary_5 14% 14% 14% 350 13% Jan 16 — 
Consumers Gas (Toronto)____.__- _..100 = 178 179% 106 173 Jan 188% Apr Se OO oo a cid. eminent 1 38c 35¢ 40c 47,000 27¢ July 80c Sa 
+) Conwest Exploration aoe 1.15 1.30 5,380 90c July 1.95 Feb RE RS AC ict 6 — 12% 14 725 9% Jan 15% July 
‘ Inspiration Min & Devel 1 Sc 75¢ 80 2,400 75¢ Aug 1.65 Jan 
, Corrugated Paper Box common__--- — bd dui 21 21 70 8 Jan 22% Jun P % Jun 
Cosmos Imperial Mills__.__.___.___-_-- e §=630% 30 30% 140 28% July 32 Apr International Bronze Powders ~--~~-- ba 27% 27%. 28% 120 21 Apr 29% pon 
-  . 2 SS aes 1 28¢ 26c 32c 6,750 25c July 70c Feb International Coal & Coke ~___-~--- 1 ae 42 42 300 30 Jan 45 M 
‘ Crestaurum Mines 53c 53c 53c 1,400 29c Jun 86c Feb international Metals class A..-----._* aa 32% 32% 115 29% Mar 35% oon 
L International Nickel Co common__.—-- s 37 36% 37% 1,845 35% July 47 ; 
. Croinor Pershing Mines_........----- 1 1.15 1.10 1.20 3,000 1.00 July 1.67 Jan International Petroleum__..-.-—~--~- °* 17% 17% 17% 2,205 16% July 27% Jan 
; Ce Si Cs 100 Ea 44 44 10 43% Jan 55 reu International Uranium Mining.-~~--- 1 1.05 1.00 1.12 18,600 75e July 2.08 Aur 
; Crowshore Patricia Gold__....._-_.____ 1 90c 85ce 90c 12,200 80c May 1.15 Feb le eR IE = SETS 50c a 1.70 1.70 900 1.56 July 2.30 Fe 
5 ER SE | Sah a * a 1.50 1.75 400 1.50 Aug 3.00 Feb ; lc July 
1 . A aa no ie teenie * ‘ch 15¢ 1742c 6,100 18c July T1c ' 
. DR 1 20¢ 18c 22c 7,700 18c Aug 27%c July Jack Waite Mining._---------------- 1 -- 19¢ =19¢ 1,000 12¢ July es ab 
; Davies Petroleum —_..______________ * 13c 12%c 13c 3,000 12c July 20%ec Jan Jason Mines ‘cals i 49c 49c 5lc 19,907 36c July 65¢ 
Davis Leather class A __ a at's 31 32% 110 29% Jan 34 Jun Se NE oo enennennn 1 -- 9'%c 9%e 1,167 6c July 2ic Jan 
, casemate ee De all ‘le 14 14 200 13% July 16 Mar 5: Cometidate? 5. 2 1 5c Sc Sc 1,000 3c July 9c = 
1 EE A ON 1 67c 56c 73c 58,210 45e July 2.25 Fe 
. i) Delnite Mines 1 1.81 1.70 1.90 4,000 1.55 Aug 3.05 Feb ae 
. iq Denison Nickel Mines_..____________ 1 19¢ 15%c19%c 73,900 5c Mar 30c May Aayrand Mining 1 ~s lle 12c 6,500 10c July 37¢ 5 
4 Dickenson Red Lake ___.___________ vary 1.31 1.30 1.40 6,800 1.10 July 1.90 Jan eRe . <_ 26 626 120 23% May 30 oa 
s Discovery Yellowknife _..._..-..___. — 104 100 107 13,500 8c July 1.48 Apr Kenville Gold Mines___-------------- 21 125 81.25 1.32 1,600 1.20 July 1.76 rab 
5 Diversified Mining -~- i 46145 136 150 80,400 70¢ Jun 1.50 Aug Kerr-Addison Gold Mines_.-----_---1 13% 12% 13% 5,735 11% July 17% 
) Dome Mines Ltd ° 21 “a. -2 2,525 20% Aug 32% Feb Kirkland Hudson 1 ios 1.05 1.05 100 99c Aug 2.30 es 
i Dominion Bank 10 28% 28 28% 345 24% Jan 30 4=6Jun Kirkland Lake I 1.57 1.50 1.65 14,445 1.25 July 2.90 Fe 
r Dominion Coal preferred____..____- 25 18% 18 18% 350 13% Mar 23 «Jun Kirkland Townsite 1 aa 19c 19¢ 500 16c July 55¢ Jan 
y Dominion Dairies common ____ . amp 10% 10% 30 9% Mar 13. Jun 
| ase ante aN SRR: 35 wi 360-36 5 28% Jan 36 Aug Labatt (John) ° -- 27% 27% 175 24% Mar 29% Jan 
r Labrador Mining & Exploration___- -- 6.30 6.15 6.30 8,005 4.55 July 11 Jan 
> Dominion Foundries & Steel com___..* 30 29% 30% 2,020 29 July 39 Jan Laguerre Gold Mines 1 mi 3lc 35c 6,700 23c July 65c Apr 
y Dominion Magnesium ____---_______- 11 11 13 625 7% Jan 15 Feb 1.46 Jan 
3 Dominion Malting common__________ bd po 30 30 10 21% Mar 30 May Lake Dufault Mines Ltd..._._._.___----1 65c 65c 68c 8,800 45c July eagle 
Preferred ____._.__. WO aia,” ~ a 106 106 10 104% Jan 109 July Lake Fortune Gold Mines ° ie 13c 13¢ 1,000 9¥%ac July 18¢ an 
: Dominion Scottish Investments com___1 5 4% 5 110 4% Aug 7 Feb Lake Shore Mines, Ltd 1 16% 16 16% 1,045 16 Aug 26 — 
y 1 OE oe er a a 50 ores 46 46 10 45 Jan 5042 Jun Lake of Woods common -___~-~---~--~- * ~~ 35 35 50 29% Jan 4 ed 
y sain cinta pean SO ee ae . -- 455 4.70 200 4.50 July 8.00 
h! minion Steel class B_......-__..._ 25 18% 18 18% 890 124% Mar 23 May 
4 q Dominion Stores s 26% 26 26% 530 20 Jan 28% Jun Lamaque Gold Mines ° -- 6.05 6.05 165 5.55 July 8.75 Ewa 
Dominion Tar & Chemical VTC _ ¢ eZ. 27 27%s 650 23% Apr 28% July SI le a citi lnentirenreremneggigiiniatnel © 23% 23% # £24 225 20%. Jan 25 ay 
n Dominion Woollens common___..___ —* 17% 17% 17% 299 13. Jan 20 July Lapa Cadillac 1 10%c 10%cl1li%ec 3,000 7%c July 20c = 
y eater ae vasey 1 84c 75c 95c 10,800 60c July 1.85 Jan Lapaska Mines 1 3l1c 3lc 36c 19,700 25c July 70c Jan 
| quesne Mining Co 1 1.06 1.06 1.20 7,300 85c Jul 1.60 Jan 
“ Duvay Gold Mines.._......______.___1 2ic 2le 23¢ 12.500 19¢ anal 58c May Laura Secord Candy 3 pe 22 22% 400 19% Jan 23 Ya bp 
y TR i a 1 wii 4c 4c 6,000 4c Aug 8Y2c ; y 
East Crest Oil_____ ° 6c 6c 6%c 28,500 6c July 13c Jan Leitch Gold Mines, Lia 1 1.37 1.28 1.40 6,050 1.20 July 1.55 — 
b East Malartic Mines___ 1 1.63 1.60 1.75 9,950 1.15 July 3.35 Jan Lexindin Gold _ “a 1 inti 25¢ 2%c 9,300 18c July 37c an 
“4 fi East Sullivan Mines 1 3.35 2.88 3.50 43,225 2.30 July 4.60 Jan Lingman Lake Gold Mines___-- | 85c 80c 86c 27,400 68c July _— = 
n : Eastern Steel new common ____-___ inant 12% 12% 13 810 10% May 14% Jun Little Long’ Lac Gold Mines Ltd_--.-._* 2.05 2.01 2.10 4,490 1.74 July 3. Po 
Meap Waning _.............. pete. oy 15% 15% 25 14 Apr 15% Jun Loblaw Groceterias class A-.....--._* Es 344% 35 940 27% Jan 35 a? 
b — y= a 1 43e 42c 45c¢ 47,700 40c Aug 1.35 Jan Class. 3B: ._ ° we Shae me 7. See Jen 34 May 
| ona Gold Mines 1 54c 50e 58c 55,550 37¢ Jul 1.45 Jan 
= Se a 25 _ 1% U% 20 10 oon 13. Feb Loew's Theatres preferred _____-_- 100 ~- 107% 112 97 105% July 3 Fn 
Louvicourt Goldfields a 1.25 1.18 1.35 20,200 1.02 July 1.80 May 
= Palconbridge Nickel ° -_ 450 4.80 1,550 4.20 July 6.35 Feb Lundward Gold Mines 1 38¢ 35c 42c =: 18,300 30¢ July 86c od 
n ae agg poeneene new common ____.___* se 21 21% 2,275 12 Mar 22% July Lynx Yellowknife Gold ° 35¢ 3lc 35¢ 11,900 2ic July 45c 
ny rmer Candy Shops_......_ 1 58 57 59 490 48%, Jan 65 Ma 
> Federal Grain common______-------- > 10% 9% 10% 10,185 5% Jan 10% AU Macassa ; 2 3 2 Cee oo 730 Jan 
= Preferred — ‘anti 100 134 125 134 490 90 Jan 134 Aug MacDonald Mines 1 3.40 3.00 3.70 8,850 2.50 July 7.5 wa 
Federal Kirkland Mining_.......-___1 A 10e lic 4,300 8 ¥ec July 24c Jan Rie: HE RAINE i cri ey eneiinne . 24c 24c 33¢ 9,100 24c Aug 35¢ ani 4 
y MacLeoa-Cocxshutt Gold Mines__-.---} 1.92 1.80 2.00 10,400 1.50 July 3.75 : 
y wittinge ita ES eo . 1s Ve TVs 25 6% July 1% Aug MacMillan (HR) Exp ________----___ * vib 18 «18 225 18 Aug 19 July 
gene ae eae ° 13% 13 13% 550 1242 Jul 13% Au 
n Pleet Aircraft___.---________________ ° 9 8 9 5,040 5. May 9" hen Madsen Red Lake Gold Mines.__.__1 3.25 3.15 3.25 12,700 2.45 July 5.45 - 
Fleury-Bissell a ha cil _* aks 2 2 115 1.50 Apr 3 Jan Magnet Consolidated Gold 1 48c 48c 60c 43,200 38c July 95¢ og 
or Malartic Gold Fields 1 1.75 1.73 1.99 25,000 1,50 July 3.75 Jan 
2b Pord Co of Canada class A__....-.-- ° 24 23% 24% 1,620 23% July 32% Jan Manitoba & Eastern ° 4c 3%c 4c 24,500 3c Apr 10c May 
“ Foundation Co _____ - th ee 25 30 Aug 33 Feb Maple Leaf Gardens common___--~-_~ 52% 52% 52% 10 49% Jan 55 yond 
> Francoeur Gola _ ° 40¢ 38 43c 11,300 33¢ July 7c Feb Preferred sin nn em - 10 11% 11% 11% . as ae 
Fraser Co’s STN 5 « ie 63 63 25 54 Mar 73 Jun Maple Leaf Milling common___—----~~-~ ® a 14% 14% 400 13. July 17% May 
Freiman Ltd 4%% preferred________ ° 100 100 100 40 100 Aug 101 July 
in 2 
~_ Frobisher Exploration ° 3.95 3.65 4.00 4,330 2.90 July 5.55 Feb Maralgo —__----- - 1 -- es 3 1,000 i yey LR Ss 
ly Marcus Gold__-------- i 95c 84c 1.00 19,500 60c July 2. ots 
pr Gatineau Pow common _____---_____ . 18 18 18% 240 14 Jan 20 Jun Marlon Rouyn Gold 1 24c 23c. 27c 34,000 21ic July Sle Fe 
Bie Peeerred, Wn 100 —_ 109% 110 510 105 Jan 111 Jun Martin-McNeely Mines 15¢ 12c 17c 12,000 12c July 45c Jan 
i General Bakeries ________...__...._. . 5 4% 5 900 4% Aug 7% Apr Massey-Harris common___--~~--~~~-- . ea. 22 577 14% Jan 21 one 
an General Steei Wares common__..___- ° a: 18 «18 50 17 Jun 20% Feb Preferred _---—------------------- 20 29% = 292 30 150 26% July —_ = 
v4 Preferred ___ 100 ~ 106 106% 25 105 Jan 108% Jun McBrine preferred ~-...--.----------- -_ 19% 19% 250 18%2 Jan aeKe ony 
in McCabe Grain class A a * iad 12 12 100 11% July 12% — 
in Giant Yellowknife Gold Mines_._-__--_ 1 6.65 6.55 6.70 8,911 5.05 July 8.75 Feb McColl Frontenac Oil common_-__-_-- 24 24 24% 395 16%, Jan 26% Jun 
Gillies Lake-Porcupine Gola@__...____-_ 1 13c 12c 13c 7,000 12c Aug 25c Feb \/, J 
an Glerora Gold 1 ‘oh 5c 7c 13,500 5c Jun 22c Feb McIntyre Porcupine Mines a 55% 55% 56% 585 552 Aug 76 "2 one 
an McKenzie Red Lake Mines_....____-} 95¢c 90c 95c 6,900 80c July A760 Bear 
in God’s Lake Mines Ltd_______________ ° 70c 70c 75c 52,600 57c Jan 88c Jan pO DS 5 EDS IY ATS 1 es 5c: 7c 1,600 4¥ac July 8¥ec Apr 
Pe a ee ae i eS 2le 22c 3,200 19c Aug 39c Feb 5 A 
SED, | 35¢ 32c 35¢ 17,600 24%c July 87c Feb McMarmac Red Lake Gold 1 34¢ 34c 40c 13,650 25c July 75¢ “4 
4 GS EP aS, i ore 9c 10c 2,000 8c July 25e Jan McWatters Gold Mines ad al 22c 23c 6,050 20c July 36c Fe 
- Goldhawk ____- ot 90c 85c 90c 14,822 70c July 1.30 Feb Mercury Mills ° 21 20% 21% 185 17% Jan 22 — 
ar Golden Arrow Mines___ 1 33¢ 33c 90c 12,900 28c July 90c Aug Mid-Continental Oil & Gas--------—® Tec Te Tc 16,700 ey 3 a 
un Mining Corp © 825 7.85 8.90 11,390 6.65 July 12% Jan 
1] Gelden Gate Mining.................. 1 26c 25¢ 29¢c 18,500 16c Jul 40%ec 
wd Gelden Manitou Mines__........____- } 2.55 2.55 2.80 12,252 2.00 Jan yen — Modern Containers common —-__--~~--- * —_ 58 58 10 38 Feb 59 Jun 
Geldora. ..--__...........------..--- 1 12%c lle 13¢ 10,500 8c July 35c Jan Monarch Knitting common____----- 100 22 19% + £22 2,645 11 Feb 22 a 
un eens ne Sr ae ri 38c 30c 40c 15,800 30c Aug 1.15 Apr New preferred _-..--.--.-...__ 100 sci 102 102 20 95 Jan 102 July 
u Goodfish -~~-~_.-.-..-.-.--.-----~-- 1 ee 5c 5c 500 d5¢ Jul 1242c M 
~ Goodyear Tire & Rubber common_-__* r 213. 235 40 99 2 mor 128°" May Moneta Porcupine a 60c 60c 63c 2,800 S2c July ae ~ 
ay ; IND siesta ehetaniesincearisipgpennsiiennin eigen 50 55% 5416 57 313 52 July 58 May Montreal Light Heat & Power__...._* 20% 20% 20% 2,055 18 May 2 a 
un Fi Gordon McKay class A______________ . 3. "S38 eee 810 11% July 12 Jun Montreal Locomotive 2042 20% # 421 1,100 19% Jun ve ay 
; Grafton & Co class A 21% 21% 2142 35 21 Jul e 
an | Graham Bouguet ~~ _--~~-~-..~-.---- 1 ak 13c  13¢ 1,000 llc Suly i. —_ Moore Corp common e 15% 75 76% 185 70 Jan 81 yes 
eb i] Morrison Brass Corp ____-----______ * 5 5Y% 5% 300 5¥%e Aug 7 ed 
us | Great Lakes Paper common___-__--_- * 29% 28% 31 1509 15 Jan 35 Apr Mosher Long Lac 2 — <a ove A Bee oe ae 
jun PI yen ES IAD SSIES RTE ° at 66 67 247 42 Jan 70 Jun Mylamaque Mines -__--------------- 1 39¢ 26c 43c 17,300 26c Aug 49c July 
fay | unnar Gold Mines Ltd_-___.____-__ i 38c 37c 38c 1,600 30'%c July 59c Apr M 
/ Gypsum Lime & Alabastine__....._._® 3 73 Y, 1 National Grocers common e 21 21 21 10 16% Mar 21 ay 
fun | _ i nN “— tortie 182 Jun eo es 20 29% 29 2934 195 2842 Feb 30 ¥2 Ane 
jun Halcrow Swayze Mines_ de 8c Be 500 5e July 18¢ Jan National Hosiery Mills class A------- ° 13 13 a3 610 12 July 13% y 
uly | Halliwell Gold Mines_—------_-______ 5c 5c 5c _—3,600 4c July 10e Jan Class B ____-_---_---------------- ’ 1%. = oF gee oo ADE 
fay : Hallinor Se: TOES ES TESS h pe Soeiee —t 4.95 4.95 100 4.10 July 6.00 Feb National Petroleum —.2.......--... 144%c 14%c 14%ec 2,000 llc Mar 20 eine 
fay . Hamilton Bridge __-._.____--~~-- 9 9 9 75 834 July 12% Feb National Sewer Pipe class A__.-...-- . ane 29 29% 37 29 Aug ae na 
fay i Notional Stee) Car . 26% - 27 720 24 Jan 30% Apr 
ii Harding Carpet_--- 12% 12% 13 685 11 July 16% May Wational Trist: Hew... 8 10 eam 29 29% 30 24% Aug 29% July 
Feb Hard Rock Gold Mines____._-._-____ 75¢ 74c 7c 5,450 65c July 1.24 Jan 
jan Harker Gold Mines-__~--__---_______ 1 — l7e 18c 5,500 13¢ July 3lc Jan Negus Mines 2 240 2.24 2.50 10,850 1.50 Jan 3.25 Mar 
Feb Harricana Gold Mines__.---__-_--__- 21c 21c 23 4c 19,000 16c July 45c Apr New Bidlamaque L 38c 38¢e 40c 5,000 28c July 62c_ Apr 
fay | Hasaga Mines --- --- 1.28 1.21 1.34 11.500 1.00 July 2.70 Jan New Calumet Mines 1.36 1.27 1.37 14,500 = = ~ ine 
: es. 2 1, 6c 3,500 ec July 
Apr | Headway Red Lake Gold___-----_____ 14c 14c 16c 15,200 14c July 30c Jan Mewner Gols ‘Ste ee ome 
Feb Heath —____- = 2 a= = ---~-------------~- coe 20c 25c 1,500 19¢c July 69c Jan Nib Yellowknife 1 29¢ 26c 30c 146,100 i5%c July 30c Jan 
Jan Hedley Mascot --.~~~- 1.65 1.55 1.65 7,300 1.25 July 3.60 Jan Nicholson Mines 1542c 14c 15'%c 3,100 10c July 30c_ Apr 
Jan Heva Cadillac —-_-_- 24c 23c 26c 134,000 20c July 63c Jan pS eae Le 3.15 3.15 200 2.55 July 5.65 Feb 
Jan Highwood-Sarcee Oil ~_..--...._.___ ens 6Yec 6lec 2,000 6c July 14%c Jan , 
j Hinde & Dauch -_-~----------___-_- -- 21% 23 150 20% Mar 27 Apr Noranda Mines ° 552 54% 56 2,497 be >} bet B oon 
an 5¢ 2,400 ce July . 
Jan Hollinger Consolidated Gold Mines____ 12% 12% 13% 1,740 11 July 19% Feb eee Suing Geae 2Aa Sega ste ae 1.75 1K is 21,431 1.03 Jan 2.24 May 
Aug Home Oil_- 2.95 2.90 2.95 2,925 2.75 July 4.40 Jan Norseman Mines 15¢ 13c 8 17c 34,700 10c July 33c Jan 
Jan Homer Yellowknife 17c 15¢ 1742 5,000 13c July 35c Jan North Inca Mines. 1 46c 45c 50c 5,700 30c July 95c Apr 
Homestead Oil & Gas_--_..----,.-..1 —-  @%c* %e 11,600 5c May lic Jun 
Jan Northland Mines . llc 10c llc 15,500 8c July 22c Jan 
Feb Hosco Gold Mines 46 ¥ec 43c 48c 25,700 36c July * 74c Jan Northern Canada Mines______--__--__ . ae lc 75¢ 3,100 70c July 1.40 Feb 
Apr Howey Gold Mines 37¢ 36c 37¢c 10,800 34 Aug "3c. Feb North Star Oil common___.____------ * ie 6% 7 480 6% July 9¥2 Apr 
Jan Hudson Ray Mining & Smelting... 43% 43% 44% 1,145 37% Jan 50 May eae Di 9 ORE pe i RS 5 sn 6 6 300 5% Jan, 6% Jun 
Apr Hugh Malartic Mines lle 9¢ lle 11,500 Te July 30¢ Jan O’Brien Gold Mines 2 2310 190 2.15 9.395 1.53 July 3.85 Jan 
Apr Huron & Erie common —~~~-~--~~-- 100 — 106 107 5 a5 Jan 107 July CORN “TRRGIEIE © oi cenit oene Pic 48c 48c 1,900 47c Jun 80c Apr 
20% paid ------------------~-- 100 — 19% 19% 45 17 Jan 20 Aug Okalta Oils —_- ‘icin * 49c 45c 49c 1,200 40c July 90¢ Jan 
ee | For footnotes see page 989. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING AUGUST 16 






































STOCKS 

Par 

O'Leary Malartic Mines__.__—__- sisiodaenan 
Omega Goid Mines-- 1 
Omnitrans Exploration 1 
Orange Crush common ------------- bd 
EE SS a ee a s 
Orenada Gold Mines__.__..--.-.-.-1 
Orlac Red Lake Mines 1 
Osisko Lake 1 
0 EEE 1 
Ottawa Car & Aircraft .............. bd 
ee e 
Pacific Eastern __._~----- kar By | 
Pacific Petroleum 4 
Page Hersey (new) ‘ad 
Pamour Porcupine Mines Ltd.....-__® 
Pandora Cadillac i 
Paramaque Mines i 
Parbec Malartic Gold_---..---.----~- 1 
Paymaster Cons Mines Ltd_.--.-.---- 1 
Pen-Ray Gold Mines i 
Pees. ceeds Gacur —............-.-..* 
Fo a eo eee 
Se ES AES a ne. | 
Pickie-Crow Guid Mines a 
Pioneer Gold Mines of B C_----- plate” 
Porcupine Peninsula ___~_ sijetie 
Porcupine Reet Gold Mines___-.-~--~ i 
Powell River Co 1 
Powell Rouyn Gold__------. omtnianiaienls 
Voting trust certificates__._..___-..-- 
TERE I Sa s 
fremier Gold Mining Co_.--......___. 1 
Pressed Metals __--__-~- Fame ks | 


I OI en eens cneeneehans atime 1 
Proprietary th * 
Prospectors Airways ..............._* 
GREED 3 EE A ee = Re 1 









































Purity Flour preferred ____-~ Gpcincpn ace 
EERE AT TE A SS 1 
Quebec Manitou ____ ° 
Queenston Gold Mines som», 
Quemont Mining ° 
EN EDC a ALE Oe 1 
Regcourt Gold ~---._- 1 
I a a 1 
Richmac Gold Mines 1 
Riverside Silk Mills class A__....--__* 
NE Ce OO * 
Roche Long Lac i 
Rouyn Merger Geld Mines__ 1 
Roxana Oils Co * 
Royse: Bank 10 
Oe aes 
Rush Lake Gola Mine_______________ 1 
Russell Industries new common __---- ° 
a Ae a EO Sa 
Saguency Power preferred ________100 
St Lawrence Corp common____-_-__-~~- bd 

I I as eae rasta ch des ee i teatied 50 
San Antonio Gold Mines Ltd_________1 
Sand River Golds _.2=..-.._----_ 1 
Fy TAS een ee 
eee senuge Tied... 1 
EERE: “Pee SO ale 
Shawkey —— m | 
Sheep Creek. .-- 50c 
@herritt-Gordon Gold Mines__-._____} 
Sick’s Brew new common __-_--------- ad 

New vtec ....... — 
Ty eT eS i SAR oe a eS AP 1 
Silknit Ltd common .- -§ 


Silver Woods Dairy new preferred___1 





























Silverwood’s new common __________* 
New preferred __.________ a 
Ic NS a IE SON ee ga A '8 
RR rE Ps ee a as 

Simpsons Ltd class A new _---..--__- ° 
RS NR Ea Ea ee 
Preferred new 100 

Siscoe Gold Mines 1 

Sladen Malartic Mines 1 

a  ccnectimhatmenlinical * 

Springer Sturgeon ad 

Stadacona Mines __-_- 

Standard Chemical common ad 
IE ei oe ee 
Beets - RS OE ae 

Standard Paving common______.____ ° 

Standard Radio__ ” bd 

Starratt Olson Co. _ 1 

Steel Co of Canada common ___...-._® 
A ST SRE pei Jeno 25 

Steeloy Mining Corp = 

Steep Rock Iron Mines ° 








Friday 
Last 
Sale Price 


6% 


87 
90 2 


2.65 


Week’s 
Range 
ef Prices 
Low High 
22c 22c 
20c 20c 
zuc 22c 
22% 23% 
18% 19 
244%2 24% 


50c 56c 
1.01 1.20 
67c 78c 
62 642 


Tec 9c 
50c 55c 
75c 80c 

31% 32 


1.25 1.33 
16c 19c 
ide 12¢ 

13 %ec 13 4ec 


55c 63c 
14c 27 '2c 
7 7 
1.15 1.35 


16c 19c 
3.10 3.25 
440 4.50 
27c 3l1lc 
38¢ 40c 


3434 34% 
73c 79c 
6042 66 
13% 13% 


1.60 
16% 17 
2.01 
13 13 
45c 45c 
9%c 10c 
54 54% 


1.65 1.70 
88c 95c 
712c T2c 
15% 17 


1.40 1.40 
23c 25c 


124%ec12'%ec 


44c 47c 
35 35% 


13% 13% 
12%c 13c 


39c 42c 
98c 1.08 
24% 24% 
17% 18 
48c 55c 
14% 14% 
15c 20c 


105% 10542 
8% B82 
35% 35% 
4.35 4.40 
Blec 10c 


24c 24'%4c 
63c 75c 
2334 24 
43c 47c 


1.23 1.25 
2.50 3.00 

14 14% 
13% 14 


11% 11% 
23 23 
100 100 
12%, 12% 
17% 18 
1s 18 
6% 6% 


3542 36 
3278 33% 
10534 107 
70c 73c 


42c 46c 
2042 20% 


1.00 1.05 
70c T77ec 
137™ 11% 
103 103 
40 40 
1% 7% 


6% 7 
90c 1.05 


8742 88 
90 90'2 
15c 15¢ 
2.60 2.70 


Sales 


for Week 


Shares 


345 


9,600 
5,400 
2,000 
1,700 


4,862 
339,500 
50 
4,675 


8,699 
4,595 
950 
17,500 
5,000 


325 

6,200 
2,300 
5 


5,200 
250 

7,950 
155 
500 

1,000 
180 


700 
10,800 
1,429 
15,521 


200 
3,500 
1,000 
5,300 

100 


25 
2,200 


26,700 
14,300 
200 


175 
186,300 
3,000 


30 
125 


3,498 
800 


9,100 
27,300 


5,200 


1,600 
229,502 
2,145 
1,150 


110 
15 


5 
1,114 
125 
115 
465 


70 
310 


3,400 


16,450 
180 


8,400 
7,813 
600 


600 
255 


110 
57,479 


60 


600 
12,925 


Range Since January 1 
Low High 
19c July 37c Jan 
15e July 43c Feb 
l6c July 57c Jan 
13% Mar 26% Jun 
14 Apr 21% Jun 
20c July 57c Jan 
40c July 86c May 
95c July 2.50 Feb 
60c July 85c July 
6 Jun 842 Feb 
7c July 18c Jan 
50c Aug 1.10 May 
70c July 1.65 Jan 
28% Jan 35 Feb 
1.00 July 2.85 Jan 
15c July 46c Feb 
10c July 35c Jan 
12c July 29c Feb 
50c July 1.06 Feb 
12c July 40c Jan 
7 Aug 9% Feb 
1.00 July 1.95 Jan 
l4c July 47c Feb 
2.70 July 4.95 Jan 
3.80 July 7.70 Mar 
24c July 76c Jan 
35c¢ July 57c Apr 
29% Feb 36 Apr 
66c Aug 1.75 Jan 
52c July 1.65 Jan 
13. Ss «July 17%2 Jan 
1.50 July 3.30 Fen 
16 ©July 22% Jan 
1.70 July 3.45 Jan 
13. July 17 Feb 
45c Aug 72c Jan 
8c July 22%ec Feb 
51 Feb 55 Jun 
1.35 July 2.15 Apr 
69c Mar 1.15 Apr 
50c July 1.25 Feb 
llc July 23%ec Jan 
60c Jan 1.99 May 
20c July 40c Jan 
Tyec Jan 24%c Apr 
30c July 93c Apr 
34 Jan 39% Apr 
12% July 16% May 
8c July 22c Jan 
25c July 64c Feb 
80c Jan 1.57 Mar 
20 Jan 25% July 
17% Aug 25 Jan 
22c July 62c Jan 
144% July 16 Jun 
12c Aug 25c Jan 
104 Jan 106 §=July 
6 July 9%4 Apr 
30 Feb 39% Jun 
3.80 July 6. Feb 
8c May l4c Jan 
22c July 50c Feb 
40c July 1.63 Jan 
21% Jan 26% Mar 
3le July 82c Apr 
1.01 July 2.08 Jan 
1.66 Jan 3.65 Jan 
12 July 15 Y¥44 May 
12 July 15% May 
9 July 17% Fep 
13% Feb 254% Jun 
100 July 106%, Jun 
12% Aug 13% July 
10 Mar 18% Jun 
12 ‘July 18% Jun 
5% July 6¥2 Aug 
27% Jan 40 May 
24 Jan 36%, Jun 
101 May 108% Mar 
59c July 1.40 Jan 
35¢e July 1.12 Jan 
18% Jan 23 Apr 
90c July 1.50 Feb 
65c July 1.55 Jan 
10 Mar 16% Feb 
100 Jan 105 Jun 
40 Aug 40 Aug 
6% July 10% May 
6% Jan 9% May 
75e July 1.50 Apr 
79 Jan 93 May 
80 Jan 95 Apr 
13c July 40c Feb 
2.50 July 4.45 Jan 

































































STOCKS Friday Week’s Sales 
Last for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Stuart Oil preferred_....___._._.._____ ° me 3 250 18% Jan 23% Mar 
Co Se ee eee 1 25%c 25c 26 Yec 3,500 20c July 45c Jan 
Sudbury Contact. 1 10%c 10%c11%c 7,500 9c July 24c Jun 
Sullivan Cons Mines 1 ade 1.99 2.06 11,015 1.50 July 3.25 Feb 
Surf Inlet Consol EOD een ne 5le Sic 55c 15,900 45c July 1.09 Mar 
Sylvanite Gold Mines mal 2.50 2.70 3,130 2.15 July 4.10 Feb 
Taku River Gold Mines 1.20 1.05 1.20 5,300 1.00 July 1.95 Jan 
Tamblyn (G) common.-___-------- i ue 25 25 40 21% Jan 27% May 
Taylor Pearson & Carson common ____* $33 Ty 1% 435 5% July TY, Aug 
Preferred —.....-..--.---------- 10 wie 12 12% 120 11% July 12% Aug 
Teck-Hughes Gold Mines ~._.------ cm 3.85 3.80 3.95 2,640 3.0 ‘ 
Texas Canadian Oil ________~ mngo _ 1.10 1.10 40 ere 74 po 
Thompson-Lund Mark Gold Mj.es_._- 56c 53c 58c 13,000 48c July 80c May 
Thurhois Mines J 60c 49'%2c 64c 38,500 45c July 1.25 May 
Fae. Se Pe ieee ® =— 42 43 235 20 May 25 July 
Toronto Elevators. ............_ ° : 42 43 10 36 Jan 46% Feb 
Toronto General Trust____________ 100 om 168 169 142 142 Jan 170 July 
Toronto Iron Works common . ow 13% 13% 25 1142 Jan 13% May 
Class A __- ‘ . ante 13. 13% 1" 11% May 14 Apr 
Traders Finance class A —-___..-_--_* ite 34 * 21 25 Mar 35 July 
A rights E 21% 21: 18 §=Jun 21% July 
Transcontinental Resources ____-.____* ao ia9 1. 23 6,400 85c July 1.80 Jan 
ee eee CINE oo niin einem ° pent 20% 2u% tu 15% Jan 26 Apr 
Union Gas Co ° 10% 10% 11% 205 9% Mar 12% May 
| ee ee See 1 ata 20c 20c 1,500 18c Aug 45c Jan 
United Corp class B - : . 26 26 26 355 24 Mar 31 May 
unitea Fuei ciass °° A”’.............— 60 52 51 52 205 40% Jan 58 May 
Class B y ‘ 25 8% 8 Be 140 6 Jan 11 May 
United Oils ____ . ll4ec ll'%clitec 5 8c July l4'ec Jan 
United steel ........ bad 11% 11% 11% 7,653 8¥%e Jan 13% Feb 
Upper Canada Mines Ltd 2 2.45 2.30 2.55 13,775 1.93 July 3.10 Feb 
Ventures, Ltd. e 11 10% 11% 2,076 9% July 16% Feb 
Vicour Mines " 1 24c 24c 28¢c 4,400 24c Aug 87c Jan 
. SERRE 8 RS EE ala Ge 1 12¢ l12c 1l4c 5,uUu lic July 40c Mar 
Waite-Amnuiet Mines, Ltd_....._ peda ole 4.15 4.40 3,044 3.80 July 5.10 Feb 
Walkers (Hiram) common ___--~----~--* 153 153 159 2,014 108'%2 Feb 159 Aug 
RIEL» ancictientbieunnig eins. ciptihian pus ° 20.10 20.10 1,597 20 July 23% May 
Wasa Lake Gold Mines 4 80c 70c 83c 16,900 59c July 1.69 Jan 
Wekusko Consolidated__.._.___-_--__ ol, pal 30¢ 30¢ 2,600 28c July 55c Mar 
5 RIEL ST AES oe aT ° 24c 25 %ec S,auJ 18c July 60c Jan 
Western Grocers preferred___._____100 a 230 230 10 155 Jan 236 0«=— July 
EE INO ating memo dnnndiane ° on 25% 25% 15 24% July 30 Jan 
Westons Ltd common ____.__--_--.._ © 31% 31 32 490 25 Mar 36% May 
Wiltsey-Coghlan Mines 3 15c 12c 15¢ 5,160 11%c July 30c Jan 
Winnipeg Electric common_-_-__. REEL in 15 15% 339 12% May 21% May 
Preferred 100 ‘ 100 100% 25 94% Jan 105 Apr 
Winora Gold Mines aie ae: 15¢c ise 1% 13,500 15¢c July 43c Feb 
Wood Alexander preferred . 100 130 130 6130 10 117 Jan 131 Jun 
Wright Hargreaves Mines ° 4.05 4.00 4.35 4,125 3.85 July 6.55 Feb 
Voetiores Mines .......-. . te 1 a 30c 35c¢ 4,000 25c July 67c Feb 
Ymir Yankee Girl ° 16c 15c 17c 3,600 l4c July 39c Jan 
York Knitting common ° —- 15% 15% 150 1442 Mar 18 §=6Jun 
Bonds— 
eatin owl atlantis piste seneiedetianenbommniann nee 35 35 $1,000 34 July 43 Feb 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
I in dik ilcliaenimanintoerantrnsinniaiatr inane ° 28 28 28% 915 27% Aug 35 Mar 
British Columbia Pulp & Paper - . cas 58 59 80 58 Feb 78 Apr 
Brown Co common med 6% 5% 6% 4,880 4% July 8% Apr 
a sa slaemiainncbeniia 100 83 81 83% 420 78 July 104% Apr 
BGee Wee | eon ste . 23 _— 26% 26% 25 19% May 2934 July 
Bulolo Gold —__ 5 19%, 19%, 19% 10 19% Aug 19% Aug 
Canada & Dominion SE SE: ae - - 23% 25 110 23 Jun 29 Feb 
Canada. VRMGGts: .......---........-- sg a 16 16 30 14 Apr 18 Jun 
Canadian Fairbanks common - ° 42 42 42 60 3842 May 42 Aug 
Preferred __ tule 150 150 150 10 150 Aug 150 Aug 
Canadian Industries ______--.------_* ni 23% 23% 103 23 %2 July 25 July 
Canadian Marconi ___ we 3 3 215 2% July 5 Feb 
Canadian Vickers preferred cadena we 161 161 161 50 149 May 173 June 
Canadian Western Lumber__.--.....2 3 3 3% 670 2.80 Mar 3.80 Feb 
Canadian Westinghouse __--~~--~-~---~- © peas: 53 53 10 52 July 61% Feb 
Coast Copper ___---__- ae ca es 2.10 2.10 100 1.80 July 4.00 Jan 
Consolidated Paper ad 20 20 20% 6,057 15% Mar 23% Apr 
Dalhousie Oil  __ ~~~ on ° rm 336 33c 1,200 32c July 85c Jan 
deHavilland Airplane common______- ° 22% 22% 24 170 7 4Jan 24 Aug 
Disher Steel preferred ____- " ae 22 22 175 184% Feb 22 Aug 
Dominion Bridge ~+--.-~~-----~-~----- ° s 40% 40% 155 39 «July 45% Apr 
Dominion Oilcloth ____~_ eA ee pas 44% 44% 100 39 Apr 45 Jun 
Dominion Textile ____- La de * a 105 108 130 95% Feb 118 May 
Donnaconna Paper - * ae 17 17 75 15 Mar 202 Apr 
Foothills Oil & Gas ° = 1.68 1.75 a: - 1.50 Jun 2.15 Feb 
Humberstone —_. -~--~-- oi 100 baie 23 23 23 Aug 24 May 
International Paper common___-----15 50'% 50 52% 2, 525 4412 Mar 59 Apr 
Preferred .....-~--~----~---~---- 100 a 128 128 10 116 July 144 Apr 
rio Paper__...___-8 22% 22% 24% 3,770 18 July 27%, May 
on auetiane i cassia apace ‘ 4¥ac 4¥%ac 4%c 2,000 34ac Jun Ic Feb 
Pend Oreille __.._~.---- telecine a 3.00 3.00 3.15 1,250 2.70 July 5.00 Feb 
Reliance Grain common ___~-~-~-~--~-~* 21% 19%, 21% 70 17. July 29 Mar 
Temiskaming Mining 2  11%c 10c 11%c 5,000 9c July 33c Jan 








For footnotes see page 989. 
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Aercnautical Securities__._—-_1 8.92 9.78 Series K-1 22.41 
Affiliated Pund Inc___-.....1% 7.00 7.66 Series K-2 29.69 32.60 
Amerex Holding Corp-------~- 10 39 41 Series S-1 32.67 35.85 
American Business Shares... 1 5.12 5.61 Series 8-2 17.91 19.69 
American Foreign Investing_10c 11.32 12.28 Series 8-3 15.63 17.19 
Assoc’ted Standard Oil shares— g 9% Series 8-4 6.66 7.39 
Axe-Houghton Pund Inc-_----. on 9.51 10.23 Knickerbocker FPund__-- ~~~ is 6.91 7.67 
Axe-Houghton Fund B_------- 19.32 20.77 Loomis Sayles Mutual Fund .._* 129.85 se 
Beneficial Corp...._.--------- 1 1% 8% Loomis Sayles Second Pund..10 58.31 59.50 
pT EE eee 1 7 8 Manhattan Bond Fund inc— 
Bond Inv Tr of America....... 104.77 109.14 Common -.. 166 9.11 10.02 
Boston Fund Inc_._----------8 25.31 27.22 Mass Investors Trust___-.._ ee 31.04 33.38 
Broad Street Invest Co Inc__--- 22.34 25.15 Mass Investors 2d Fumd_...__ } 17.10 18.39 
Bullock Fund Ltd 1 22.53 24.68 Mutual Invest Fund Inc_....10 17.22 18.82 
° Nation-Wide ae 1a aaa 
an Inv Fund Ltd--..-- 1 4.95 5.65 Balanced shares ~.--.___--. : ‘ 
ewe Ral BeWienncewnas 8 34.29 36.87 National Investors Corp_.._.. = | 12.48 13.49 
Chemical Fund 3 15.97 17.28 Nationa) Security Series— 
Christiana Securities com-_..1003,200 3,000 Bond series__ 7.42 8.15 
Preferred odes 100 148 153 Income series 6.11 6.75 
Commonwealth Invest__—..-.--1 6.76 7.35 Industrial stock series_.._.. 9.05 10.08 
Delaware Fund 1 22.52 24.35 Low priced bond series____--.. 7.68 8.44 
Dividend Shares. 25e 1.77 1.95 Low priced stock common... 5.48 6.15 
Preferred stock series__.._... 9.23 es 
— Selected series 4.84 5.3 
mete & Senees 1 27.43 29.33 Speculative series ~......... 4.63 5.16 
Stock Fund 1 17.73 18.96 Stock series —..............--. 7.23 8.00 
Fidelity Fund Inc © 29.05 31.28 New England Fund__~—-~-~-_. 2 8618.10 19.05 
Financial Industrial Fund, Inc- 2.38 2.62 New York Stocks Inc— 
First Boston Corp----------- 10 «54% 56 Ya Agriculture .. 14.47 15.89 
First Mutual Trust Pund- --- ) 7.39 8.23 Automobile —.. 8.58 9.44 
Fundamental Investors Inc----2 17.26 18.92 Aviation 14 30 15.70 
Fundamental Trust shares A..2 6.79 7.75 Bank stock 11.77 12.93 
General Capital oe panama oo! et ao aa : ee : a 
Trust__._...1 6.4 . usiness uipment__—-—-- on 4 2 
Gentes Davesties Chemical -- me 11.63 12.78 
Securities— Diversified Investment Fund_. 13.95 15.32 
are tee shares_______..-- 9.14 10.04 Diversified Speculative_____.t£*0 15.85 17.40 
Automobile shares__-__-_----. 7.96 8.75 Electrical equipment___-.__-. 10.83 11.90 
Aviation shares. 9.24 10.15 Insurance stock....---...--. 11.51 12.65 
Building shares 10.36 11.38 Machinery 13.01 14.29 
Chemical shares-----—---.—. 7.72 8.49 Merchandising 16.69 18.32 
Electrical Equipment.__---- in 12.64 13.88 Metals . 9.30 10.22 
Food 6.45 7.10 Otis >. 14.05 15.43 
Fully ye er shares__-. 8.76 9.63 nes 8.75 9.62 
General bond shares_---~-.- 9.32 10.24 Railroad 8.08 8.83 
Industrial Machinery shares__ 9.03 9.92 Railroad equipment.______-_ no 10.14 11.15 
Institutional bond shares.-..-. 10.54 11.06 Steel 10.32 11.34 
Investing 10.45 te TOROS dietdiwibritnencodom 13.16 14.45 
Low Sha 9.39 10.32 
ie uaean —— — 12.28 13.48 Petroleum & Trading..-...... 20 30 
Mining shares 5.84 6,43 Putnam (Geo) Fund 1 17.27 18.57 
Petroleum shares. 7.59 8.34 Republic Invest Fund___-.____} 4.59 5.04 
Railroad Bond shares___----—. 3.74 4.13 3choellkopf Hutton and ’ 
RR Equipment shares___.---- 5.70 6.27 EE AF ae ae 10c 5% 64 
Railroad stock shares.._._. 6.26 6.89 Scudder, Stevens & Ciark 2 
Bteei shares 6.38 7.02 Fund, Inc ® 114.90 117.22 
Tobacco shares 5.25 5.78 Selected Amer Shares_-_.. 2% 14.67 15.99 
Utility shares_._..__.--____ 6.86 7.54 Sovereign non agement = — 
ding Corp......-...- 1 90c 1.05 Standard Ut aE) Sdecetinapimbadeies 7c ; 
Se . ° State Street Investment Corp--- 60.00 "er 
me Foundation Fund Inc Trusteed Industry Shares____25¢ 1.08 21 
ng ninuillenedoineranthasviinnieines 10¢ 1.93 1.98 Union Sted Fund series A-_--. = = 
(SERRE: 8 30.41 32.70 Series : 23. 
———— Series C 9.30 10.17 
7 Unicn Common Stock Fund B--. 11.69 12.78 
Institutional ecu eres-. 16.60 18.19 Union Preferred Stock Fund.--_ 25.53 27.91 
Bank Group shares__.-. Tense 1.00 1.10 Wellingtoi: Fund 3 8620.55 22.41 
Insurance Group shares__---. 1.11 1.23 
Stock and Bond Group shares. _ 17.01 18.63 Unit Type Trusts— 
Investment Co ~t amatia—.19 34.92 37.96  pjversified Trustee Shares— 
Investors Fund © 16.70 17.07 D PE 2 7.75 8.80 
Keystone a Punds— Independence Trust Shares____* 2.92 3.27 
Series 28.59 29.96 North Amer Trust shares— 
Series 5-2 27.87 30.52 Series 1955 1 3.89 Poa 
Series B-3 19.05 20.91 Series 1956_ 1 3:32 +e 
Beries B-4 11.33 12.41 U 8S El Lt & Pwr Shares A... 22% scm 
na —= 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 972 
[  - eee —s 
Obligations Of Governmental Agencies 
Bié Ask Bid Ask 
Federal nds— Federal Home Loan Banks— 
sent ees 0.90% Oct. 15, 1946__--____. b1.10% ik 
1%s Oct 1, rT —.... 100.18 100.22 
1%s May Re 1 1950___._. 99% 106 
1%s Jan. 1, -1951____--_ 100.14 100.18 Other Issues 
2%s Feb. 1 1953 104% 104% U 8 Conversion 3s_........1947 100% —- 
Panama Canal 3s_- --1961 130 131% 
=—— ——2_ 
a 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Matarity— Int. Rate Bid Ask Maturity— Dollar Price 100 ae 
Dec 15, 1946. ---- 143% 1006 # 100.7 Certificates of Indebtedness— Bid 
tMarch 15, 1947_...----.- 1%% 1006 # 100.7 t%s Sept. 1, 1946-----.----. .0053 ane 
tBept. 15, 1947 amines % 100.20 100.21 t%s Oct. 1, 1946 .0049 .0096 
tSept. 15, 2 100.12 100.13 ton — 1, er = —_ 
tBept. 1948.....--..1 101.1 101.2 s Dec. 1, ———— ‘ ; 
” ° t¥s Jan. 1, 1947_----_--__ vas 0124 .0197 
t¥%s Feb. 1, 1947_.---------- .0110 .0200 
t%s March 1, 1947__-____-___ .0132 .0238 
t¥as April 1, 1947_.-.-.-.--. 0150 .0273 
$%e Juné.t, 1967.............. .0190 .0346 
ee Oe A |. Se .0211 .0384 
(> | ey) |!) .0329 .0518 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 








(When, as and if issued) 



































































































































Bonds— Bid Ask Bia Ask 
= Rock Island & Pacific— Stocks — 
ee ae eee 1994 104 106 
Conv income 4%s___.-.--2019 92 95 Cyaan Be = meee © Por: 40 43 
Denver & Rio Grande— 5% preferred i 77 80 
tneome 4468  cicccnsunss 2018 79 81 
1st 3-4s income________ ~-1893 100 102 Denver & Rio Grande com... 30 32 
Ot Louts & San Francisco— Preferred 65 67 
st 50-year 4s............... 100% 102 
¥ ra pt St Louis & San Francisco com_. 21% 22% 
Income 75-year 442s_._..____ 78 79% Preferred 51 53 
| —==— EE = 
Bia Par bait | 4k 
Aetna Casual & SR 98 ¥2 101% Va Hartford Steamboiler mnapent...00 45 49 
Aetna 10 57 59% Home 29% 31% 
Aetna Life 10 55% 5742 Homestead Fire 2 15% 17% 
Agricultural 26 8042 83 Insur Co of North America...10 100% 104 
r 
American Alliance____._______ 10 21% 23% eo ee oS ieee 4 = 
American Automobile__---~--~ 4 32 34% Maryland Casualty.....____._.1 17% 19 
American Casualty-.-.__-_--- 4 11 1242 Massacnusetts Bonding__.__ 13% 88% 93 
American Equitable__._..__-___ 20% 22 Y% Merchant Fire Assur...__..___ 28 30 
American Fidelity & sana 4 12% 13% Merch & Mfrs Fire N Y_-...- : TY 8% 
American of Newark__-- ___ 3% 19% 21% 
American Re-Insurance______ 10 33 35 Monarch Fire — 4 4. 5a 
American Reserve_.._.___._____1 184% 202 #£«x%\National Casualty (Detroit)_.10 26¥ 28 Ya 
American Surety... 25 68% 71% National Fire_ 10 64 67 
Automobile 10 42 44 National Liberty 2 6% 1% 
National Union Fire___.._ --.20 170 180 
Baltimore American_____ ---2% 6% 7% New Amsterdam Casualty__.__ 2 31% 33% 
Bankers & Shippers._._._._.____25 75 79 New Brunswick 10 31% 33% 
Boston 10 7042 74 New Hampshire Fire__....__. 10 52% 55 Y% 
New York Fire 8 15% 16% 
Camden Fire 5 23% 24% North River 2.50 24% 26 
City of New York... 10 22% 24% Noertheastern —......_...___-__ 6% 1% 
Connecticut General Life__.__ 10 73 76 Northern 12.50 89 93 
Continental Casualty._______.._ 5 52% 55% 
Crum & Forster Inc__________10 34% 3742 Pacific Fire 25 102 107 
Pacific Indemnity Co _.-.._ 10 6642 69% 
Employees Greup__.... —_-..__ s 35 37 Phoenix ane 10 88 92 
Employers Reinsurance eae 70 74 Preferred Accident 5 14% 15% 
Federal 59 61 Providence-Washington —..___ 10 39% 42 
Pidelity & Deposit of MAL 20 180 185 
Fire Assn of Phila__.___. .___10 64 67 Reinsurance Corp (NY) .- _ 2 6% 7% 
FPireman’s Fd of San Fran. .._10 110% 114% Republic (Texas)_.......___ 10 30 32 
Firemen’s of Newark-_......_._5 14% 15% Revere (Paul) Fire_....____.10 251% 27% 
Franklin Fire__...._.__.._.__.__5 24% 26 St Paul Pire & Marine_.___12% 76 79 
General Reinsurance Corp_. .10 37 39 Seaboard Surety___________._ 10 53% 56% 
Gibraltar Fire & Marine... 10 pace 23% Security New Haven________.10 34 36 
Glens Falls Fire_..-..______. 5 523 55% Springeld Fire & Marine__._25 119 123% 
Globe & Republic 5 9% 11% Standard Accident_..________.10 33% 36 
Globe & Rutgers Fire com _—. 15 33% 36% Travelers — 100 670 690 
2nd preferred —~........_. 15 9742 101% U 8S Fidelity & Guaranty peee 50 52 
Great American 5 30% 325% U S Fire 59 62 
Hanover 10 28% 30% U S Guarantee _s 89 94 
Hartford Fire 10 116% 121% Westchester Fire...._..______2.60 38% 40% 
c eee 
Recent Security Issues 
Ask Ria Asb 
Bonds— Socony Vacuum Oil 2'%s__1976 99% 100% 
American Airlines 3s____-_- 1966 96% 96% Tenn Gas & Transm 2%s--1966 102% 102% 
Bklyn Union Gas 2%s______ 1976 101 101% Texas Power & Light 2%8_1975 102%, 102% 
Calif Elec Power 3s_----___ 1976 105 105% Utah Pow & Lt 2%s____--- 1976 100% 102% 
Gatineau Power 3s__--__.-_ 1 Ve 23 
2345 scab bes: eee tee ny ete ar 294 Preferred Stocks— Par 
Tlinois Power Co 2%s______ 1976 105% 106 American Airlines 312% _------_. 98 %4 98% 
Iowa Pub Serv 2%s_-._-___ 1976 101% 101% Central Maine Power 3.50% _-__ 97 97% 
Kans Okla & Gulf Ry 35%s_1980 101% ies Central Pow & Lt 4% __--__ 100 105 106% 
Laclede Gas Lt 34%s_-_____ 1965 104% 105 ot 2 ee 102 102% 
Monongahela Power 3s___._1975 106% 107% Monongahela Power 4.40%-~-.100 108% 110 
Montana Power 2%s__-.__ 1975 103 103 42 Ohio Public Service 3.90% _-.-_ 105 105% 
Mt States Tel & Tel 254s____1986 101 102 Pennsylvania Electric 3.70%--- 107% 108% 
Ohio Public Service 2%s___1976 104%4 105% Philce Corp. 3%6% —..--.-.2-ne0 103% 104% 
Pennsylvania Electric 2%s_.1976 101% 101% Public Serv (Ind) 3.50% __---- 10042 101% 
Philadelphia Elec 2%s_____ 1975 102% 103% Ruppert (Jacob) 442% -____-- 100 107% 109 
Portland Gas & Coke 3%s_1976 99% 100% Scranton Electric 3.35% __--_ 103% 105 
Public Serv (Okla) 2%s____1975 102% 103 Scranton Spring Brook 4.10% -~-~ 105% 106% 
Scranton-Spg Brook 2%s_.1976 10134 102% Sioux City G & E3.90%-...100 106 108 
Seagrams (Joseph) 21%2s___1966 985, 99 Union Elec of Mo 342% __.--._- 10642 107% 
Sioux City Gas & El 2%s___1975 101% 102% Union Oil (Cal) $3.75_-..-- ae 106 106% 
« ——— 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask Bid Ask 
Treasury bills— i iii) i aentinenstnpnepetice sts eoitingreiiasial b0.375 0.34% 
a a b0.375 0.28% OR Fil eh sienidim mn eccrnenin’s bO0.375 0.35% 
Aug. 29, 1946 b0.375 0.33% ER eee b0.375 0.35% 
Sept. 5. 1946 b0.375 0.33% CE. Ba nccittn waiwinhntnteion b0.375 0.35% 
Sept. 12, 1946 b0.375 0.33% Se Ca | SARS b0.375 0.35% 
Sept. 19, 1946 b0.375 0.34% alte, Sere Sees b0.375 0.35% 
Gent: 36; 2066... 2... b0.375 0.34% SOOU 36: Sein qeeteetnies ice b0.375 0.35% 
a Odd lot sales. b Yield price. cCash sale. d Deferred delivery. eEx-interest. fFlat price 
g@ Formerly Club Aluminum Utensil Co. k Removed to Stock Exchange. r Canadian market. s Cash 
sale—not included in range for year. tEx-stock dividend. (Un) Unlisted issue. wdWhen de- 


livered. x Ex-dividend. 


1946, and common stock split on a 3-for-1 basis. 


*No par value. 
dividend. 


tIn default. 


y Ex-rights. 
z Formerly Alfred Decker & Cohn Inc.; 


name changed 


¢These bonds are subject to all Federal taxes. 


to Society Brand Clothes July 29 


fEx-liouidating 





=.= 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Aug. 17, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 60.8% above those for the correspondiffg week last year. 


Our preliminary 


total stands at $12,251,028,750 against $7,621,152,800 for the same week in 1945. 
At this center there is a gain for the week ended Friday of 131.4. Our comparative 
summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending Aug. 17— 
New York 








Chicago 
Philadelphia______ 





Boston 





Kansas City 





St. Louis 





San Francisco 





Pittsburgh 





Cleveland 





Baltimore 





Ten cities, five days. 





Other cities, five days. 





Total all cities, five days_ 








All cities, one day. 
Total all cities for week 














1946 1945 %o 
$6,648,916,565 $2,872,987,926 + 131.4 
524,288,883 326,755,754 +60.5 
637,000,000 331,000,000 +92.4 
388,631,384 176,961,029 +119.6 
221,905,979 148,185,041 + 49.7 
217,800,000 129,600,000 + 68.1 
295,476,000 201,180,000 + 46.9 
204,560,304 132,595,437 +543 
233,142,884 *165,000,000 + 41.3 
146,562,006 96,403,281 +52.0 
$9,518,284,005 $4,548,759,543 + 109.3 
1,863,831,278 1,284,889,700 +45.1 
$11,382,115,283 $5,833,649,243 +95.1 
868,913,467 1,787,503,557 —51.4 
$12,251,028,750 $7,621,152,800 + 60.8 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going io press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the ‘elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Aug. 10. For that week there was an increase of 16.7%, the aggregate of clear- 
ings for the whole country having amounted to $11,320,995,406 against $9,698,484,219 
in the same week in 1945. Outside of this city there was a gain of 21.8%, the bank 


clearings at this center having recorded an increase of 12:5%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show an 
improvement of 12.6% in the Boston Reserve District of 15.8% and in the Philadel- 


phia Reserve District of 17.8%. 


In the Cleveland Reserve District the totals are 


larger by 19.6%, in the Richmond Reserve District by 17.8% and in the Atlanta 


Reserve District by 19.7%. 


The Chicago Reserve District has to its credit an expan- 


sion of 28.1%, the St. Louis Reserve District of 30.8% and the Minneapolis Reserve 


District of 38.8%. 


In the Kansas City Reserve District there is a gain of 20.3%, in 


the Dallas Reserve District of 33.4% and in the San Francisco Reserve District 


of 19.4%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








Week Endeed Aug. 10— 1946 1945 Inc. or 1944 1943 
Federal Reserve Districts $ $ Dec. % § $ 
Sek GARE aici cewnsee 12 cities 442,073,659 383,516,658 +15.3 333,128,612 362,283,999 
24 New York...........12 “ 6,149,733,577 5,461,973,362 +12.6 4,701,333,007 4,363,546,455 _ 
3a ‘Philadelphia ...._.~~ ais 730,318,166 619,911,578 +17.8 599,243,765 646,440,459 
4th Cleveland -.....---. ..* 688,106,734 575,300,754 +19.6 549,910,314 519,296,313 
Sth Richmond -—-..------ oo 328,009,203 278,503,069 +17.8 245,304,391 260,599,044 
6th Atlanta ........_....10 “ 488,213,505 408,020,147 +19.7 367,869,760 347,415,258 
WIth Chicago ~--.------ Br is 718,111,389 560,516,377 + 28.1 577,054,786 » $60,605,144 
8th Bt. Louvis.._tt'e... 4 “ 339,060,926 259,215,977 +30.8 262,206,167 253,464,886 
9th Minneapolis -.......7 “ 285,199,944 205,449,824 +38.8 198,910,290 202,507,044 
10th Kansas City...---- SSM. Bake. 373,686,499 310,628,809 +20.3 291,663,645 283,691,672 
llth Dallas -~.--------- ae ae 186,694,855 139,903,456 +33.4 123,846,907 118,458,942 
12th San Francisco____--- 10 “ 591,787,009 495;544,208 +194 465,427,895 506,034,166 
Total lli cities 11,320,995,406  9,698,484,219 +16.7 8,715,899,539  8,424,343,882 
Outside New York City__..___.-___. 5,353,867,256  4,395,643,746 +21.8  4,167,163,517 4,209,783,872 


We now add our detaled statement showing the 
week ended Aug. 10 for four years: 


Clearings at— 


First Federal Reserve District—Boston— 


Maine—Bangor___-....-~_-.----_— 


Massachusetts—Boston____.._....___ 
Fall River 
Lowell__ is 
New Bedford a 
Springfieid 
SIN sn dicepsentcssi ebenenemnarenncrnnnitutabcieti en 

Connecticut—Hartford____._______. 
New Haven_____ 

Rhode Island—Providence_________ 

New Hampshire—Manchester___._ 


Total (12 cities) 




















figures for each city for the 


Week Ended Aug. 10 





Second Federal Reserve District—New York— 


New York—Albany 
Binghamton_ 
alike ces canily teichcoeseemmeseianen aieit 
Elmira & 
Jamestown___-_ 
New York 
Rochester 
pci cece sich ison 

Connecticut—Stamford___.._____ sine 

New Jersey—Montclair 




















ee A ee na 


Total (12 cities)__.__ 








1946 1945 Inc. or 1944 1943 
$ $ Dec. % & s 
1,546,859 1,005,261 +53:9 785,649 887,124 
4,382,504 3,039,736 +44.2 3,640,215 3,517,572 
371,263,091 329,218,026 +12.8 283,723,732 311,477,467 
1,334,776 1,176,777 +13.4 972,951 891,448 
732,267 468,523 +563 422,177 406,796 
1,806,878 1,386,697 +30.3 1,313,113 1,166,011 
5,874,907 3,522,378 +66.8 4,014,167 4,800,544 
3,972,435 3,158,119 +25.8 2,758,028 2,850,225 
21,548,778 16,343,218 +31.8 15,441,379 15,732,278 
8,666,947 5,864,799 +47.8 5,307,552 5,935,132 
19,936,300 17,576,700 +13.4 14,177,700 13,989,000 
1,007,917 756,424 +33.2 571,949 630,402 
442,073,659 383,516,658 +415.3 333,128,612 362,283,999 
10,050,341 7,427,713 435.3 4,378,406 4,732,441 
1,991,027 1,770,497 +12.5 1,548,799 1,321,051 
60,253,662 54,620,103 +10.3 57,196,000 56,200,000 
1,081,759 978,260 +410.6 951,444 1,150,226 
1,464,724 1,178,878 +424.3 1,592,346 1,114,488 
5,967,128,150  5,302,840,473 +12.5 4,548,736,022  4,214,560,010 
15,010,485 14,639,271 + 2.5 12,435,424 13,349,751 
9,439,275 6,641,199 442.1 5,782,264 5,432,884 
8,975,456 7,144,781 +425.6 6,751,390 6,006,902 
725,039 427,276 +69.8 349,601 381,802 
34,100,190 27,777,659 +22.8 26,064,223 24,244,715 
39,513,469 36,527,252 + 8.2 35,551,088 35,052,185 
6,149,733,577  5,461,973,362 +12.6 4,701,333,007 


4,363,546,455 































































































Week Ended Aug. 10 














































































































1946 1945 Inc. or 1944 1943 
$ $ Dec. % $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 1,026,164 890,895 +15.2 659,470 488,761 
ges a 1,171,560 1,232,371 4.9 1,246,749 1,344,999 
lt, Saale an 1,112,422 926,618 +20.1 925,481 1,008,713 
Lancaster_______ Fe 2,407,142 1,758,610 +36.9 1,519,755 1,619,755 
ERR aE tbs 705,060,000 599,000,000 +17.7 581,000,000 627,000,000 
Reading ___ 2,169,179 1,653,079 +31.2 1,525,637 1,287,697 
a, RE re eae 3,843,528 3,155,314 +21.8 2,782,464 2,647,809 
Wilkes-Barre onal 2,115,591 1,761,681 +20.1 2,159,105 1,504,666 
Sn EEE LE ER 3,135,959 1.628.157 +92.6 1,541,604 2,084,859 

Delaware—Wilmington_..__.________. +7,475,376 4,563,502. +63.8 : . ~==b== 

New Jersey—‘Trenton_....__ hae 8,336,621 7,904,853 + 5.5 5,883,500 7,453,700 
Total (10 cities) 730,318,166 619,911,578 +17.8 599,243,765 646,440,459 
Fourth Federal Reserve District—Cleveland— 

Ohio—Cantor 4,894,031 3,946,096 +24.0 3,965,622 3,552,434 
Cincinnati__. __ 126,604,180 104,957,024 +20.6 95,582,206 94,571,593 
Cleveland_..._._ ski 226,855,361 210,868,738 + 7.6 199,203,993 204,937,567 
Columbus_.___ 21,686,500 17,020,400 +27.4 15,073,400 14,033,100 
Mansfield__ dit 3,156,687 2,803,835 +12.6 2,482,130 1,989,671 
it itiniarncimncessae - 5,126,580 4,094,230 + 25.2 2,968,921 3,566,703 

Pennsyivania—Pittsburgh_._________ 299,783,395 231,610,431 +29.4 230,634,042 196,645,245 
Total (7 cities) 688,106,734 575,300,754 +19.6 549,910,314 519,296,313 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 2,223,318 1,428,563 +55.6 1,289,265 1,056,096 

Virginia—Noriolk 7,€95,000 5,649,000 + 36.2 6,078,000 6,556,000 
i al 93,589,485 76,957,658 +21.6 64,741,651 67,263,226 

South Carolinse—Charieston__._____ 2,724,679 2,336,933 + 16.6 1,889,302 3,015,410 

Maryland—Baltimore__._....__ 165,971,875 149,685,156 +10.9 133,315,905 142,436,817 

District of Columbia—Washington_ 55,804,846 42,445,759 +31.5 37,990,268 41,271,495 
Total (6 cities) 328,009,203 278,503,069 +17.8 245,304,391 260,599,044 
Sixth Federal Reserve District—Atlanta— 

Tennessee—K noxville 13,469,768 12,381,551 + 8.9 11,693,443 8,321,363 
Nashville____ __ 49,340,164 38,094,769 +29.5 36,293,775 37,776,844 

Georgia—Atlanta 182,200,000 153,900,000 +184 138,400,000 130,200,000 
Augusta____. 3 aN 3,234,722 2,365,565 + 36.7 2,272,732 2,254,177 
__ _ 2 ae 2,929,932 2,056,407 +42.5 2,188,142 2,316,373 

#lorida—Jacksonville._..._ == kis €3,494,807 47,922,232 +32.5 43,667,833 40,709,216 

Alabama—Birmingham_________ 65,041,898 62,446,318 + 4.2 50,229,151 37,699,527 
Mobile___ vii OD 5,220,880 4,898,100 + 68 4,561,389 4,819,715 

Mississippi—Vicksburg 394,865 247.056 +59.8 269,848 174,780 

Louisiana—New Orleans__._..____ 102,856,469 83,708,149 +22.9 78,293,452 83,143,263 
Total (20 cities)... 488,213,505 408,020,147 +19.7 367,869,760 347,415,258 
Seventh Federal Reserve District—Chicago— 

Michigan—-Ann Arbor__.__.______ 1,102,812 712,044 +54.9 584,923 711,062 
Grand Rapids Se 7,374,298 5,603,944 +31.6 5,071,858 4,944,239 
Lansing incase 4,539,685 4,018,357 +13.0 3,860,241 2,910,756 

Indiana—Fort Wayne_____.. 4,046,155 2,893,533 +39.8 3,071,758 2,802,665 
Indianapolis 41,776,000 28,607,000 +46.0 26,787,000 27,335,000 
South Bend__.....-. ata 4,219,530 3,388,608 + 24.5 3,684,651 3,484,427 
Terre Haute__ 10,403,421 8,738,238 +19.1 8,954,552 7,321,817 

W'sconsin—Milwaukee...___ rend 40,572,017 32,592,358 +24.5 33,216,377 32,848,330 

towa—Cedar Rapids......... 3,033,134 1,908,177 +59.0 1,871,571 1,774,235 
Des Moines 22,842,847 16,643,240 +37.2 13,854,427 11,145,879 
Sioux City_ 11,030,417 7,645,232 +443 6,100,904 6,585,800 

Illinois—Bloomington__..._______ As 896,816 627,622 +42.9 520,297 560,652 
Chicago. 549,818,264 435,193,389 +26.3 456,476,940 447,582,767 
Decatur 2,284,012 1,651,975 +38.3 1,837,770 1,538,586 
Peoria 8,033,639 6,024,137 +33.4 6,625,751 4,899,190 
Rockford_ mn 3,339,298 2,375,808 +40.6 2,724,130 2,020,044 
Springfield_ pains 2,699,044 1,892,715 +42.6 1,811,636 1,866,695 
Total (17 cities) 718,111,389 560,516,377 +28.1 577,054,786 560,605,144 
Eighth Federal Reserve -District—&t. Leuis— 

Missouri—8t. Louis 199,800,000 154,100,000 + 29.7 158,400,000 166,100,000 

Kentucky—Louisville 85,327,689 69,912,426 422.0 66,895,353 61,450,698 

Tennessee—Memphis_ 52,694,256 34,030,857 +548 35,836,814 30,886,188 

Tlinois—Quincy 1,238,981 1,172,694 + 5.7 1,074,000 1,028,000 
Total (4 cities) 339,060,926 259,215,977 +30.8 262,206,167 253,464,886 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_......_ 5,745,334 4,365,147 +231.6 4,511,540 4,611,140 
Minneapolis ss 197,345,031 146,135,180 +35.0 143,220,993 140,974,621 
St. Paul 64,273,877 45,892,993 +40.1 42,162,170 46,988,849 

North Dakota—Fargo__.__._______ a 4,723,874 601,780 +685.0 2,303,151 3,113,204 

South Dakota—Aberdeen_________ as 2,519,499 1,666,398 +51.2 1,361,627 1,511,639 

Montana—Billings 2,602,822 1,793,036 445.2 1,597,851 1,063,233 
Helena 7,989,507 4,995,290 +4659.9 3,752,958 4,244,358 
Total (7 cities) 285,199,944 205,449,824 438.8 198,910,290 202,507,044 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont___________._.___ 413,630 238.817 + 73.2 190.213 175,722 
Hastings____ 471,617 480,982 — 1.9 285,081 343,967 
Lincoln 5.612.621 4,477,455 +25.3 4,237,339 3,965,517 
Ve NG SLE ae -93,702,289 73,238,626 27.9 65,997,466 69,076,861 

Eansas—Topeka_ saapitin 5,615,103 3,854,611 + 45.7 3,323,679 3,556,895 
Wichita Mie oa 8,917,422 7,663,679 416.4 7,472,035 6,137,517 

Missouri—Kansas City___________ =~ 246,801,747 211,779,503 16.5 201,631,583 192,617,644 
OO GREEN ae a 8,920,324 6,016,036 +48.3 6,338,104 5,950,479 

Colorado—Colorado Springs_____._. 1,740,301 1,623,169 + 7.2 1,138,518 1,001,152 
Pa Re 1,491,445 1,255,531 18.8 1,049,627 865,918 
‘Tuval (10 cities) 373,686,499 310,628,809 +203 291,663,645 283,691,672 
Eleventh Federal Reserve District—Dallas— 

Texas—-Austin___ 5,597,668 3,200,796 78.0 2,501,775 3,050,536 
Dallas____ TE. 147,906,000 112,084,000 + 32.0 98,988,000 93,734,292 
DN Nettie ee 20,875,544 13,921,046 50.0 13,826,430 13,121,668 
TS TES A IS OPN 3,579,600 3,157,000 13.4 2,850,000 2,392,000 
2 Ie 2,033,894 1,536,304 32.4 1,336,071 1,209,128 

Louisiana—Shreveport_________.___ 6,602,749 6,004,310 10.0 4,344,631 4,951,318 
Total (6 cities) “ 186,694,855 139,903,456 +33.4 123,846,907 118,458,942 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 82,884,133 97,117,375 —14.7 87,184,707 86,619,969 
Yakima____- pci 3,495,613 2,678,723 +30.5 2,525,950 1,865,869 

Oregon—Portland_____..........-_ 81,193,536 67.675,529 +20.0 64,907,461 91,797,528 

Utah—Salt Luxe City_.........___ 36,299,219 25,017,729 +45.1 23,865,810 24,505,821 

California—Long Beach 8,123,346 8,884,863 — 8.6 9,843,230 10,420,285 
Pasadena___-_- atiasaig 7,848,974 5,942,164 +32.1 4,332,241 4,200,296 
San Francisco ae 351,976,000 273,133,000 +28.9 259,000,000 272,755,000 
San Jose___ ite sibs 9,597,576 7,447,290 +428.9 6,939,824 4,805,985 
Santa Barbara.............._ ‘om 3,065,295 2,085,300 +47.0 2,084,823 1,679,525 
Stockton_.-~ pe EB 7,303,317 5,562,235 +31.3 4,743,849 4,383,888 

Total (10 c1ries) 591,787,009 495,544,208 19.4 465,427,895 506,034,166 

Grand Total (111 cities)...--..1.  11.320,995,406  9,698,484,219 +16.7  8.715.899.539 8,424,343.882 

Outside Wew York ..-....~..__-.. 5,353,867,256  4,395,643,746 +21.8  4,167,163,517 4,209,783,872 





{Not included in total. " 
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188,761 
344,999 
08,713 
519,755 
100,000 
287,697 
347,809 
504,666 
84,859 
153,700 
140,459 


152,434 
971,593 
337,567 
33,100 
189,671 
166,703 
145,245 


296,313 


156,096 
556,000 
263,226 
015,410 
$36,817 
271,495 


599,044 


321,363 
176,844 
200,000 
254,177 
316,373 
709,216 
399,527 
819,715 
174,780 
143,263 


415,258 


711,062 
944,239 
910,756 
302,665 
335,000 
184,427 
321,817 
348,330 
174,235 
145,879 
985,800 
960,652 
582,767 
538,586 
899,190 
)20,044 
366,695 


505,144 


100,000 
450,698 
386,188 
)28,000 


164,886 


311,140 
174,621 
88 849 
113,204 
911,639 
163,233 
244,358 


107,044 


(75,722 
343,967 
65,517 
176,861 
56,895 
37,517 
117,644 
150,479 
901,152 
365,918 


391,672 


50,536 
34,292 
21,668 
92,000 
09,128 
51,318 


58,942 





19,969 
65,869 
97,528 
05,821 
20,285 
00,296 
55,000 
05,985 
79,525 
83,888 





34,166 





43,882 
83,872 
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+ Company and Issue— Date Page 
oreign X ange Continental-Diamond Fibre Co.— 
: 4% convertible debentures due 1960__.-.--.-------- Sep 1 680 
-ursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- Devoe & Raynolds Co., Inc., 2% % debentures due 1965-Sep 1 681 
“ifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the = SS = ey ho na 2 Bae ON a aa 
world. We give below a record for the week just passed: Empire Diatpiet Electric ©o., let mtge. 3%0, us71s68. Bem 1 $31 
Hygrade Food Products Corp.— 

FOREIGN EXCHANGE RATES CERTIPIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFP ACT OF 1930 ist & ref. mtge. conv. 6% bds., ser. A & B, due 1949_Oct 1 684 
AUG. 9, 1946 TO AUG. 15, 1946, INCLUSIVE International Paper Co., 5% preferred stock....-_~~~ Aug 27 684 

International Rys. of Central America 
Noon Buying Rate for Cable Transfers in New York ist mortgage 5% bonds_____. --------+--------NOv } ° 
Country and Monetary Unit Value in United States Money ee go i. suiehi ands citi mn pe 

a a s 2 ‘eo ondas, me Be leconnsesnmacnaed p 
Aug. 9 Aug. 10 Aug. 12 Aug. 13 Aug. 14 Aug. 15 Pennsylvania Water & Power Co.— 

argentina, peso— ~ 2 3 3 ~ $ Ref. mtge. & collat. trust 3%% bonds due 1964_..--~ Sep 1 731 
REESE aw ee ee eS ce ae -297733 .297733* .297733 .297733* -297733* Saint Paul Union Depot Co.— 
rei 0: ate Pte tte Re ITS ab i ea .251247* .251247* .251247* .251247* .251247* Ist & ref. mtge. series B 3%‘ bonds due 1971__--~-- Oct 1 869 

I ai aca nveiisciuninaialingpinnitaduanialtinantibii 3.214113 Jlosed 3.214113 3.214113 3.214112 3.214113 Virginian Ry.— 

ES EEE LT EC isis .022858 .022845 .022845 022845 -022845 % Ast lien & ref. mortgage bonds, series B, due 1995_Sep 16 466 

Brazil, cruzeiro— . Western Auto Supply Co., 34% debentures, due 1955_.Sep 1 734 
AA SES FE Re ce ae ea ied .053360 .053360 .053360 .053360 .053360 

Canada, dollar— ENTIRE ISSUES CALLED 
Oftielal____----_____-______--_-__--_----— - 1.200000 1.seeene ssaneee s.soeens eer Cempany and Issue— Date Page 

SS SE TRE, SS ri ee te ee enn een q 21 .9652% 965% 97 ‘ : es 

ek "iil lll san nada ia "570066" "5 70066* "570066* ‘570066 570066" Albany Perforated Wrapping Paper Co. 

; tUe pA ist mtge. and col. trust 20-yr. 6% bonds due 1948__-.Oct 1 549 

a ae a ee .020060 .020060 -020060 .020060 -020060 

> SS Senn nance be att it Armour & Co., 1st mtge., 344s, series E, due 1964_..--~- Sep 3 415 
ES GEL LE fame .208767 .208767 .208767 .208767 -208767 Meesemer Lames . 
’ tr hsp wey - went h . r Limestone & Cement Co., 6% preferred stock.Oct 1 678 

Baglend, pound steriing-____________-____--_-_ 4.033593 Closed 4.033671 4.033750 4.033593 4.033671 = 

D , 008404 Blumenthal (Sidney) & Co., Inc., 7% preferred stock..Oct 1 ob 

Prance (Metropolitan) franc_____...__--_---__---- .008409 -008410 .008410 -008410 . Bridgeport Gas Light Co., 3% debentures due 1952 Aug 30 678 

India (British), rupee____...._______________ ‘6 301824 .301824 301824 301824 -301824 Burne Bros.— ee 5 sar cs 

x lira i ale ee ee IE TEE PR ae aut ss se liad 7s ” 25 ~ a 
s si ‘ -year debentures series A (subordinated) due 1961_Sep 1 678 

Mexico, peso________-_____ ---- ----- -205946 “205086 pt yt soapy, ‘Butte Electric & Power Co., 1st mtge, 5s due 1951_Any time §2142 

ENE a ee ie .377893 -377892 -377892 377893 : Central Arizona Light & Power Co.— 

Newfoundland, collar— lst mort ry . 79 

es : 00 ‘ Sees 3568; Gud BOOB. wn cavsudusnneianann Aug 29 6 
Official____-___ ties 1.000000 Closed 2.900080 Leeseee —— 1967083 Citizens Utilities Co., 5%% Ist mige. bonds, due 1948.Sep 1 553 
Sa sandr ecancsinioeaaciigmanguiniaiiaitinaiaananenandiahe 902900 “ aa "29700 3.227000 Delaware-New Jersey Ferry Co., preferred stock... - Sep 30 681 

EN a eae a SS 7” 3.227000 3.227000 3.227000 3.227000 yt Dierks Investment Co., 1st mtge. 6s Dec 1 554 

Norway, krone... a .201612 201612 .201612 .201612 S010tS = Si Paso Natana’ Hes Ce, $4 eel can: 555 

FR A et Rea TE ETT EE HN es 040501 -040501 .040501 -040501 -040501 Franklin Si & o os vi by rei eg tock ee > 12 3417 

na a a .091323 .091323 .091323 .091323 ooreee Coiasen Poa a ee i ee ee Sep i 

2 EES SR LARS sa -278180 -278195 .278180 .278181 2781 ooe 

at a a gg a Se ASS URAL, RE PRIOR LPNS ox 233628 .233629 233629 233628 .233628 3% % 1st mtge. bonds, ser. A and ser. B, due 1969__-_Aug 20 555 

Owitse ° a ee eee 4.005000 4.005000 4.005000 4.005000 4.005000 General Phoenix Corp., 4% conv. subordinated debs_.._Sep 16 827 

— — poun ---- , , Great Lakes Paper Co., Ltd., 1st mtge. 5s, due 1956_..__Oct 1 683 

. P * 5 x 5 % .658300* Great Northern Ry.— 
Sensroines arqyt dead yr Fong ts geeetee ‘Seovlee __ 4%% gen. mtge. gold bonds, series E, due 1977---July 1,47 $1513 
oncontrolled______ wr? : : : . pein varnivare Cee.. Inc., convertible preferred stock_Aug 25 683 
iram Walker-Gooderham & Worts, Ltd., pref. stock._.Aug 27 422 
*Nominal rate. **Temporarily omitted. Illinois Power & Light Corp., 542% deb. bonds due 1957-Sep 1 {3136 

Indianapolis Union Ry.— 
: . . . . 2 1 
Stat t fC ditic f the 12 Fed ] Francisco District. Holdings of Treasury notes declined oun Muse tee ae. 3¥2s, due 1986...Sep 1 280 
emen 0 on n 0 era $47,000,000 and holdings of United States Government ist mtge. bonds, 342% series A, and 3%% series B-Aug 26 127 
s bonds increased $35,000,000. fe te ae — sea 5% cere gs due 1968__-._ Sep 1 aan 
- . : . oppers Co., Inc., 4%% preferred stock... Aug 31 
Reserve Banks Combined Demand deposits adjusted declined $152,000,000 ire Liberty Aircraft Products Corp., $1.25 preferred stock._._.Sep 5 558 
(te tieeands ot 4emee New York City, $54,000,000 in the Chicago District, Masonite Corp., preferred stock__..._______-________- Oct 1 . 
Inc. (+) or Dec. (—) Since $37,000,000 in the Kansas City District, and $293,000,000 ead corp.— 
Aug. 14 Aug. 7 Aug. 15, at all reporting member banks. Time deposits increased $6 preferred stock, agente ween eee en nnn -emenerann Sep 1 282 
a Oo =4 ri . . 

on 7 me 1945 $33,000,000. United States Government deposits declined —,, $8:50, preferred aio ew tor Line Com ~~ ) a 

Gold certificates __.._.___ am in all districts. : 23%4% equipment trust certificates, series N- .---... Aug 24 730 

Redemption fund for F. R. 17,351,207 — 1,002 + 58,892 Borrowings declined $36,000,000 in New York City Northern New York Utilities, Inc.— = 
manas - — _ mors — _ S + 7108 and $21,006,000 at: all reporting member benks,.and in- 9 ee ee eum: 66 eee 
Total gold ctf. reserves_._..¢© 18,101,912 — 1,644 + 132,996 creased $14,000,000 in the Minneapolis District and 1st lien and ref. mtge. 542% and 5% bonds_______- Sep 1 731 

"ER Pie. eo 298,420 + 184 + 83,201 $10,000,000 in the Chicago District. Phillips Hotel Operating Co., 1st leasehold bonds. ~~~ Sep 15 595 

Discounts and advances___-. 262,398 + 4,515 — 49,836 . eehes P Public Utilities Consolidated Corp.— 

Industria] loans ___________- 1138 + a a A summary of the assets and liabilities of reporting Ist mtge. 5%s due 1948_-_--.--____--____________ Sep 1 731 

Acceptances purchased_______. 23,020 — 4,906 + 22,974 member banks follows: Rochester Telephone Corp.— 

U..8. Govt. securities: In milli f dollar lst & ref. mtge. 2%% bonds, series E. due 1960_._..Oct 1 {2447 
Ea —124,320 + 1,514,904 (In millions © 8) ‘ne nani Schulte Real Estate Oo., Inc., income debs, due 1951_.Oct 1 * 
@Gertificates ...........__ + 7,771,637 + 106,000 + 1,651,126 crease Scranton-Spring Brook Water Service Co.— 
Sew 595,60¢ i —1,102,350 Decrease (—) Since Scranton Gas & Water Co., 1st mtge. 4¥%s due 1958-Sep 1 {2769 
a 755,290  siabor — 357,352 Aug.7, July31, Aug. 8, Spring Brook Water Supply Co.— 

1946 1946 1945 1st refunding mortgage 5s, due 1965___.-_______-_ Oct 1 {2769 
Total U. S. Govt. securities 23,574,866 — 18,320 + 1,706,328 Assets— $ $ $ Seagram (Joseph E.) & Sons, Inc., 3%% debs. due 1965_Sep 2 596 
Loans and investments—total Southern Pacific Co., 40-year 442% bonds, due 1968_.._.Sep 1 {3144 

Total loans and securities_._ 23,861,422 — 18,698 + 1,677,473 Loans—total 59.786 —876 —3,266 Standard Gas & Electric Co.— 

®Mue from foreign banks_____ 83 eer — 27 Commercial, industrial, and agricultural 14,877 om ai + 1,902 20-year 6% gold notes due 1948____--______--__--__ Oct 1 {2015 

P. R. notes of other banks__- 128,318 — 2,472 + 36,345 loans 8,136 +118 + 2,222 Sunray Oil Corp., 3% % debentures, due 1959_-_--____- Sep 3 870 

Uneollected items _..._____ = 2,486,704 + 485,625 + 393,140 Loans to brokers and dealers for pur- es Oil ry P 314 % debentures, due 1956_.--...-~- Sep 7 870 

Bank premises __..._._.._-___--_ 32,850 a 1 — 1,115 chasing or carr : exas rower ght Co.— 

Other assets 52,269 + 2,422* — 10,090 U. ne ep aner ens: obligations__ 861 aon” Oe — 489 6% gold debenture bonds, series A, due 2022....July1,’47 142490 

ita tha 667 nia — 196 Walworth Co., 20-year lst mtge. 4% bonds due 1955.._Oct 1 {2901 
Tote] assets -----...--... 44,961,978 +465,416* + 2,312,423 Other loans for purchasing or carrying: we ytunouncement in this issue. tIn Vol. 161. §In Vol. 162. {Im 
U. S. Government obligations_______.. 1,328 — 27 -- 0 ol. 163. 
Labilities— Other securities 452 — 30 + 54 
Wederal Reserve notes_....iwmi0 24,334,039 + 16,331 + 778,924 Real estate loans. 1,338 + 6 + 285 
ts: Loans to banks 133 — 56 + 65 
mber bank—reserve acct. 16,008,045 — 84,637* + 1,004,262 Other loans 1,962 + 30 + 491 DIVIDENDS 
U. Ss. Treasurer—gen. acct._ 557,264 + 204,262 + 159,069 rreasury bills 667 —106 — 918 
~ hide += Bia - oe 3 . 
WSS po ——- oe 762,160 62,206 329,371 Treasury certificates of indebtedness___-___™_ 8,908 697 1,554 Dividends are grouped in two separate tables. In the 
Other aang 533,169 + 26,943 — 18,476 Treasury notes 4,908 — 47 —4,603 r baer 
U. S. bonds (Including guaranteed first we bring together all the dividends announced the 
Total deposits ———_——-—_-— 17,800,638 + ,84,362° + 815,484 PE iA A a RET Sect AE a 26,971 + 35 +t current week. Then we follow with a second table in 
Deferred availa y items___. “ 67 + ,75% + 615,127 Other securities rae 3,455 — 26 4 s sees ‘ 
Other liabs., incl. accrd. divs.__ 10,885 ao 641 + 1,548 Reserve with Federal Reserve Banks.__---__..._ 10,280 + 59 + 495 = we show the dividends previously announced, but 
~ Cash in vault 580 sa + 41 Which have not yet been paid. Further details and rec- 
Total liabilities__._:...m — 44,316,235 +463,804*  +2,211.083 Balances with domestic banks 2,102 —73 — 8% ord of past dividend payments in many cases are given 
Cepital Accounts— Liabilities under the company name in our “General Corporation 

Capital paid in-___..._______ 184,111 + 88 + 12,602 and Investment News Department” in the week when 

Surplus (Section 7) 358,355 + 130202 Demand deposits adjusted 39,069 —293 + 2,007 decl d 

Surplus (Section 13b).____.. 27 428 — +f ‘363 Time deposits_ 10,192 + 22 + 1,383 eciared. 

Other capital accounts_______ 75,849 + 1,524 — 41,727 eee its 662 12 (G88 The dividends announced this week are: 

. Domestic banks Per When Holders 
ede ot oe es 64,001,078 + 405,416 = + 2,312,423 Poreign banks 9437 +63 — 138 Name of Company Share Payable of Ree. 
gerves to deposit and F. R. Borrowings 1259 — 14 + 194 Abbott Laboratories 4% pfd. (irreg.)____-- ot ©1018 
gote liabilities combined___ 42.9% we «4 eee kT Debits to demand deposit accounts except 232 — 21 — 67 Aluminum Co. of America, common____-_—- 50c 9-10 8-20 
Commitments to make indus- interbank ane U. 8. Gov't accounts, @% preferred (quer.).....-......._____ $1.50 10-1 9-10 
omSe} Inann 6,102 + 414 + 943 during wee: 14,994 Aluminum Industries (quar.)_-.-..--------- 15c 9-14 8-22 
*August 7 figures revised. American Factors Ltd. (quar.).._..------- 30c 9-14 8-31 

e = a“ American Gas & Electric— ann 

Common (increased quar.) ---.---.-__-~-- 50c 9-16 - 

- Redemption Calls and Sinking Fund 9 or". hes. at 4 oS 

Condition Statement of Member Banks : ee Soe eee ae ae ee 

Notices 3.90% preferred (quar.)__-_--__-__--__ as 97%2c 10-15 9-38 

ass American Public Service, 7% fd. (accum.) $1.75 9-20 8-31 

The condition statement of weekly reporting member ‘ American Stores Co. Auawanese saeauere 35c 4610-1 9- 7 
banks of the Federal Reserve System in 101 leading Below will be found a list of corporate bonds, notes, Anderson Prichard Oil Corp.— 

cities shows the following principal changes for the week Preferred and common stocks called for redemption, | 4%% preferred (quar.) ------..-------- — . 2 cae 

~ 2 : H ; ; jci ex meitin 1... BRB.) ccccmmsouceanean Cc = - 

ended Aug. 7: Decreases of $697 ,000,000 in holdings of including _those called under sinking fund provisions, Avthas-Demeteatidiand Re 2 Re ae 20c 8-31 8-20 

Treasury certificates of indebtedness and $712,000,000 in The date indicates the redemption or last date for mak- Armstrong Rubber, class A (increased) ____ 25c 10-1 9-16 

United States Government deposits, reflecting the partia] (8, tenders, and the page number gives the location in Cines B ttnsressed) ——————----——-—------- ane 39-2 9-16 

. p : ‘ : “ ; ’ % e preferre ch - - 
redemption of a series of maturing certificates and Which the details were given in the “Chronicle. bn ce >. 50c 9-30 9-12 
Treasury calls on war loan deposits, NOTICES OF TENDER Ae Oe es ee 56¥ 9-30 9-16 
om i j i ; Series referred (initial quar.) _------ 4c - - 
Cc gree industrial, and agricultural loans in- “ py yon ; ae a . age Page Automotive Sear Works, parent (quar.) _- 25c 9- 3 e+: 
crease 000,000 in Ne i i aribbean Sugar Co., 1st mtge. 7% bonds, due 1941__-Sep 1.65 convertible preferred (quar.) _---~ 41%c 9-3  8- 
$ ae i: * w York City, $18,000,000 In the Chanin Building, 1st mtge. leasehold 4% income bonds_Aug 15 * $ Hvdr wiecteie 1% tat uar.) _.— $1.75 10- 1 9-10 
San Francisco District, $14,000,000 the Ch Bangor Hydro Ae. NE 
a , ; ; in e icago Dis- Lackawanna Laundry Co., Inc., 1st (closed) mtge. 6%s_Sep 3 727 Beau Brummell Ties, Inc.— 

trict, and $118,000,000 at all reporting members. Loans Melville Siise Dorn, 4% preferred Pe Re OS OR Aug 20 * Sew commen (aittel) .-.....-.-.-----. 12%c 9-15 8-30 

for purchasing or carrying securities declined $133,- %*, Joseph & Grand Island Ry.— Belknap Hardware & Manufacturing— 

: = ’ A i « 

000,000, of which $128,000,000 was in New York City. Ce ee ee ee eer el ae 

Holdings of Treasury certificates of indebtedness “ PARTIAL REDEMPTION Se ee ae rere etss i fe 
; ; : : s . ompany and Issue— Date Page Bird & Son, Inc., 5% preferred (quar.)—--- ’ - by 

declined ~y nearly all districts, the principal decreases Aireon Mfg. Co., 60-cent convertible preferred stock_...Aug 31 269 Black Hills Power & Light Co. com. (quar.) 30c 9- 1 8-20 

being $370,000,000 in New York City, $78,000,000 in the Bangor Hydro-Electric Co., 6% preferred stock Oct 1 415 $4.20 pfd. Gnitial .quar.) __.........--.--. 1.05 9- 1 8-20 

Chicago District, $67,000,000 in the San Francisco Dis- Blue Ridge Corp.— Pe a ge eee 5% preferred (final) —-—_---___--__------ a Mee ne 

trict, $42,000,000 in the Cleveland District, and $40,- Optional $3 conv. preference stock, series of 1929_.-.Sep 2 551 a —, hed oo oe Gage $1 8-14 8- 7 

000,000 in the. Boston District. Holdings of Treasury Brooklyn Union Gas Co., 4% debentures due 1969--~~-- Sep 7 822 Boss Manufacturing Sagi 2 cone ee 50c 8-24 8-12 

bills declined $29,000,000 in the Chicago District, $28,- Capstine, Clinchfield & Ohio Ry.— nn oni Broee Comorstion, ans. (quar.) ____------- 40c 9-10 8-30 

i . 4s, f MP Occ carednacmnwmn ds e' Ss olum ackers— 
000,000 in New York City, and $106,000,000 at all report- Chicago a Be Reins oben = ang " "Class A (initial i ee t37%e 9-16 8-31 
ing member banks, and increased $24,000,000 in the San ist and ref. mortgage 44% bonds, series D, due 1962.Sep 1 13130 Giaee B eND 2..=e. t12%0 9-16 8-31 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. : Name of Company Share Payable of Rea. Name of Company Share Payable of Res, 

kl ugh Gas Co., common-_------ 50c 9-14 8-31 Jones & Lamson Machine Co. (quar.)_----- 50c 9- 9 9- 2 U. S. Gypsum Co., common (quar.)_.______ 50c 4«(«i10- 1 9-13 
Smee ee eile eeaeeaapat mined $1.10 9- 1 8-13 Joseph & Feiss Co. (quar.)----_------------ 25¢ 9-10 8-26 dt: 1, tal, _ | SiS nu $1.75 10-1 9-13 
Bullock’s, Incorporated (increased) -..__-~- 50c 9- 3 8-15 Extra ~-..----~----------------------- 50¢ 9-10 8-26 Van Raalte Company______- AB Re eae 50c 9- 1 8-20 
Burlington Steel, Ltd. (quar.)_------+----- ti5e =—«10- 1 9-10 Stock dividend --- -~~-----~-~-------~--- 40% 9-10 8-26 Virginian Railway, common (quvar.)__- 4 62%ec 9-24 9-10 
Canada Cycle & Motor, Ltd.— Kalamazoo Vegetable Parchment Co. (quar.) 15¢ 9-14 9- 3 6% preferred (quar.)_...._____ te oe 37%ec 1l- 1 10-15 

a eee. N@er.) —.........-.-.. $91.95 9-30 9-12 Katz Drug Company, common_.------.--.. __ 12%c 9-16 8-31 6“ preferred (quar.)_... __-. B37%c 2-1-47 1-15-47 
Canada Foundries & Forgings, Ltd.— $4.50 preferred (quar.) _-_---~.----------~. $1.12% 10- 1 9-16 ide oo. DS eae 3J7¥%ec 5-1-47 4-15-47 

ONE gS) REE 1374ec 9-16 8-31 Kendall Company, common (quar.)—------_ 25c 9- 1 8-19 S% Bremer Gas). 3742c 8-1-47 7-15-47 
Canada Malting Co., Ltd.— 4%2% preferred (quar.)---.------------. $1.12% 10- 1 9-16 Wabasso Cotton, Ltd. (quar.)_._.____________ t$1 10-1 9-14 

IE, SO ae 150c 9-15 8-15 Po yg ae a se ae ae * 30c 9-1 8-20 Wamsutta Mills (quar.)_-.----________ 50c 9-16 8-13 

ES RS LEN Se eee 150c 9-15 ---- Kents Restaurant & Baking Co., common ___ 50c 8-15 8- 5 Washington Water Power— 

Canada Permanent Mortgage (quar.)-. ~~~ 7$2 4«610- 1 9-20 5%2% preferred (quar.) _-----------.---. $1.37% 8-15 8- 5 Se Precerten. 1QUOl) acne... $1.50 9-15 8-23 

Canada Vinegars, Ltd. (quar.)_-.--_-___--- ti5e¢ 9- 2 8-15 I NO ns eats 50c 9-10 8-24 Williams (R. C.) Company___- ee 30c 9- 5 8-23 

Canadian Pacific Railway..._______-----_- t50e 10-1 8-26 Kimberly-Clark Co. (stock dividend) —_- ~~ 100 % 8-20 8-10 Willson Products, Inc. ---- a 30c 9-10 8-31 

Canadian Wirebound Boxes, Litd.— King-Seeley Corp. com. (quar.)-.--..--~_- 20c 9-16 8-31 Wilson & Company, common__________ 20c ae ¥ 8-19 
ee Gees & (accum.).........+-..~.-- t37%c 10-1 9-10 5% conv. preferred (quar.)__--__-_ Maoeeeeiias 25c 10-1 9-16 $4.50 preferred (quar.)_....-_ 1.06% 10- 1 9-16 

Extra REE a aI t374%ec Ss «10-1 9-10 Kinney Mfg. Co. $6 pfd. (quar.)_-__-_____ $1.50 9-14 9- 1 
Carolina Telephone & Telegraph (quar.)_- $2 10-1 9-22 Cae, we OR. MOREE ee 40c 9-14 8-24 
Case (J. 1.) Company, common___--__---- 40c _ ; Ske Liberty Fabrics of New York-------------- 12% 9-16 9- 3 Below we give the dividends announced in previous 
Be TE scsi «+ ee au aaa Lincoln Btores, Inc. common (quar)... 80e Ck ee~SC«C UKs and not yet paid. The list does not include divi-« 

New common (initial quar.) ___----__---- 15¢ 9-16 9- 6 7% preferred (quar.) selioach pilates $1.75 9- 3 8-21 dends announced this week, these being given in the 
Central Illinois Light 442% pfd. (quar.)_.. $1.12'% 10- 1 9-20 Lock Joint Pipe, 8° preferred (quar.)__ -- $2 1-2-47 12-21 preceding table. 

Central Ohio Light & Power— Lorillard (P.) Co. com. (quar.)—-----.-----. 25c 10- 1 9- 9 
3.6% preferred (quar.)_---------------. 90¢c 9- 1 8-15 7%. peeferred (quar.) .-........-.... a1 10- 1 9- 9 

Central & South West Utilities Co— Macassa Mines, Ltd. (interim) __.__-___~ c 9-16 8-16 
$6 prior lien preferred (accum.)_ -.--~--~-~ $1.50 9-20 8-31 Mackintosh-Hemphill (quar.)  ~ ---------~~- 25c 9-26 8-15 Name of Company Pi Paste ‘ainn 
$7 prior lien preferred (accum.)_-~-~~-~- $1.75 9-20 8-31 Macwhyte Company (quar.)_-------_---___ 25¢ 9- 6 8-15 ” : 

Central Vermont Public Service com.____-- 27c 9-16 8-31 OOS OE Ee Se 10¢ 8-15 8- 5 Aca lia-Atlantic Sugar Refineries, Ltd.— 

4.18% preferred (quar.}  ~_....._--_- eam $1.04 10-1 9-14 Masonite Corporation, 442% pfd. (final) << 37%c 10-1 bidet Class A preferential partic. (quar.)_.____ t25e¢ «6110-1 9-29 
Chicago Rivet & Mechine Co. (quar.)_---~ 20c 9-14 8-24 Massey-Harris, Ltd. com (interim) __..-___ t25c 43=—.:10-15 8-26 PO Beaterred COURT. Decetiieinee onesies died $$1.25 9-16 8-20 
Cincinnati Street Railway (quar.) -.---__--- 35¢ 9-16 8-31 $1.25 convertible redeemable pref. (s-a)_ {t62%ec 9-16 8-26 i — Cé.. inareage@ ) a. <e 0c. cic. 65c 9-12 8-23 
Circle Bar Knitting Ltd. (quar.)_____------ $15¢ 9- 1 8-15 Master Electric Co. (quar.) _-.-------~--__ 35¢ 9-10 8-23 gnew-Surpass Shoe Stores, Ltd. (quar.)__. +45¢ 9- 2 7-31 

Sa ee cla a A PS ll t5c 9- 1 8-15 Merchants & Miners Transportation Co.— Ainsworth Manufacturing Corp. (quar.)____ 20e 10-5 9-20 
Clark Equipment Co., common___-----~----- 75¢ 9-14 8-29 a ead 50c 9-30 9-13 Air Associates, Inc. (quar.) ~-..----~---____ 20c 9- 9 8-30 

5% preferred (quar.)_---_--------------- $1.25 9-14 8-29 Metropolitan Edison, 3.90% pfd. (quar.)_._. 97%ec 10-1 9- 5 PR OS Seg gy gr ar a ema 20c 9- 9 8-30 
Cleveland Hobbing Machine -_...---------- 20¢ 498-30 = 8-23 Miller Manufacturing Co. com.__..--__~__~ 5¢ 9-27 9-17 ‘a teeta & Vicksburg Ry. Co, (s-a) -------_- $3 10-1 9- 9 
Coast Counties Gas & Electric— Class A (quar.)_.--~~-- aan nee 15e 410-15 «10-1 egheny Ludlum Steel___—_--------------- 40c 9-30 9-10 

5% ist preferred (quar.)___-------------- 31¥ac 9-16 8-26 Minneapolis Gas Light (Del.)— Allied International Investing— 

Commonwealth Title Co. (Phila.)— Om. peeterses (quer) ~.................... $1.25 9- 3 8-20 $3 preferred (accum.) -~----------__--___- $1 8-26 8-20 
ES SS 8 Spree eae 30c 9- 1 8-17 $5.10 1st preferred (quar.)_.._.___-_____ $1.27 % 9- 3 8-20 Allied Laboratories --~---------__--____. 15e =10- 1 9-14 
4% preferred (quar.)__._--------- hat ash es $1 9- 1 8-17 512%. preferred (quar.)_...-_____________ $1.37% 9- 3 8-20 Allied Stores Corp., common__--__-~-______ 5P 2 9- 2 8-16 

Conde Nast Publications, Inc.— 6% preferred (quar.) ~---.-..------____ $1.50 9- 3 8-20 4% preferred (quar.) ---------__________ $1 = 10-21 9-25 
I a ae 200 % 9- 4 8-22 Mississippi Power, $6 preferred (quar.)_____ $1.50 10-1 9-20 Allis-Chalmers Mfg. Co. (quar.)_...-.-----. 40c 9-30 9-12 

Consolidated Cement, $1.40 class A (accum.) $1.05 8-30 8-16 Monarch Machine Tool______--------_--__ 50c 9- 3 8-23 Alpha Portland Cement _..-.--.---...... 25c 9-10 8-15 

Consolidated Gas Utilities (quar.)_.._._---- 12%c 9-16 8-28 Morrison Cafeterias Consolidated, Inc.— Aluminum Co. of Canada— 

Consumers Company, $3 preferred___--_--- $1.25 9-16 8-30 we eee OS ae Soe $1.75 10-1 9-24 4% preferred (initial quar.)__.---_______ $25¢ 9-1 7-31 

Consumers Power Co., $4.50 pfd. (quar.)_.. $1.12% 10-1 9-13 Motor Wheel Corp. (quar.)_-----__-_______ 30c 9-10 8-23 Aluminum Goods Manufacturing, common__ 20¢ 10-1 9-164 

Continental Assurance, Chicago (quar.__-~-- 30c 9-30 9-16 NE ER RINE NES 40c 9-30 9-16 Aluminum Ltd., common (qvar.)__---______ t$2 9- 5 8- 9 

Copperweld Steel com. (quar.)—.-.-------~ 20c 9-10 9- 1 Muskogee Company --~..............._.___ 25¢ 9-12 8-31 6% preferred (quar.)__~~- =-----~------~ +$1.50 9-1 8- 2 
5% common preferred (quar.)______---- 62¥ec 9-10 9- 1 National Cellulose Corp. (initial)_________ 10¢ =10-15 9-30 Amalgamated Leather Cos. 6% pfd. (quar.) 75c «610-1 9-16 

Cornell-Dubilier Electric, com. (quar.)_~--_ 20c 9-10 8-28 National Discount Corp., common (quar.)__ 50c 9-10 8-31 American Arch Co,_~_.._.-.-----------.-.. 50c 9- 3 8-20 
$5.25 series A preferred (quar.)____----_ $1.31% 10-15 9-25 5% preferred (quar.) __..-.....__________ $1.25 9-10 8-31 American Asphalt Roof Corp. (quar.) _..._. 20c 8=—10-15 9-30 

Crown Cork International Corp.— National Life & Accident Insurance (quar.)_ 13%c 9- 2 8-20 American Auto Insurance (St. Louis) (quar.) 20c 9-1 8-15 
eee (meee). noe aoe 40c 10-1 9-10* Nationai Pressure Cooker (stock dividend) __ 100% 8-31 7-13 American Bank Note Co., com. (increased )__ 40c 10-1 9- 5* 

Crown Overall Mfg. 6% partic. pfd. (accum.) $1.20 8-31 8-15 National Securities & Research Corp.— 6% preferred (quar.)_-.----.----_.___ - 75c8=—s:«d10-—«d21 9- 5* 

This above payment clears all arrears Income series _____ -dnleieseatlasige aedsciin te *10¢ 9-15 8-30 American Box Board Co. (irreg.) __.._____- 25¢ 8-30 8-10 

6% partic. pfd. ‘quar.)--.--_.--------- 30c 8-31 8-15 Tueuatrial Stock Geries ..-.-.... 2... *6c 9-15 8-30 American Business Shares, Inc.--_________. 4lc 8-20 8- 5 
Cunningham Drug Stores (quar.)_---~-~~-- 25c 10-21 10- 5 American Can Co., 7% preferred (quar.) ___ $1.75 10-1 9-12 

gah. i COR OSes $1 9-20 9-5 *Estimated distribution. ar ee A 7 = Salllata panaamareesaaamnan ae at oe 

3 i Se Ree J " preferre |, SRE a ene : . 9-20* 

Mavis Leather, class A (quar.)------------- ores : He poss mae ie teeny” Hite American Chicle Co. (quar.)---._--__-_-__- $1 9-14 8-31 
Ciass 5 ge a ihn, ie. 35¢ 9-16 8-31 Nebraska Power, 6% preferred (quar.)__.__ $1.50 9- 3 8-15 American & Foreign Power Co.— 

yer a Chemical Co., common----_. 35c 9-16 8-31 1% preferred. Te PRR RR re RS IE SEAS, $1.75 9- 3 8-15 SG preferred (G0cum.) 1s $1.50 9-11 8-16 

Mistillers ek Me Neon Products of Western Canada, Ltd.____ t30c 8-19 8- 5 a $7 pee Se) —~--~------------- $1.7 9-11 8-16 
American deposit receipts for ord. reg... 32%c 8-14 6-27 Newark Telephone (Ohio) (quar.) —~....__ $2.25 9-10 8-31 ert a wee a = jocket_-----_---___-__ 12%2c 8-31 8-22 

Distillers-Seagrams, Ltd.— Newberry (J. J.) Company (quar.)____-____ 25c 8=—:10- 1 9-16 eed mom or oe, common —-—~__——____ 25¢ 9-14 8-31 
New common (initial quar.)_______-_-__- t15c 9-16 8-24 Newmont Mining Corp. (quar.)--_________ -~ %%e 9-16 8-31 merican General Corp., $2 pfd. (quar. )--_. 50c 9- 1 8-15 
5% preferred (quar.)....._______--_-_-__ t$1.25 11-1 10-10 Noma Electric Corp. (irreg.)_.._.._----___ 50c 10-15 9-25 $2.50 preferred (quar.)__--_.___________. 624ac 9-1 8-15 

Dobeckmun Company ____---------------- 10c 9-10 8-31 North Pennsylvania RR. Co. (quar.)_-_-___ $1 9-10 9- 2 Oe Ie IE Doiictinnn anne nonunnewem 75¢ 9- 1 8-15 

: # ester ublic Service— American Hair & Felt Co., common (quar.)_-_ 12%c 10-1 9-20 

Dominion Tar & Chemical com. (qtar.)--- t25¢ 11-1 10-1 Northwestern Public 2 
Voti trust certificates (quar.)______-- t25c 11-1 10-1 6% preleened (auer.) ........______2. $1.50 9- 3 8-20 6% 1st preferred (quar.) ..--.-.-.--__... $1.50 10-1 9-20 
$1 ane (quar.) ¢25¢ 10-1 9- 3 1% preferred (quar.)..........--...--. “ $1.75 9- 3 8-20 $6 2nd preferred (quar.) __-..------_____ $1.50 10-1 9-20 

ii of tina aa... 15c 9-302 9-17 | GS ° Sear 15c = 8-31_—Ss 8-20-«S ss American Hide & Leather— 

. gee c an m Ottawa Light Heat & Power Co.. Ltd.— 6% convertible preferred (quar.)_..--__.__ 715¢ 9-12 8-29 

Duquesne Light, 5‘ ist preferred (quar.)- $1.25 10-15 9-16 g ’ American Home Products (monthly) 20¢ 9- 2 8-16 

Plastics & Chemicals— SS. | 5 ST, cee t15c 10- 1 8-16 , roducts (mo y) ------- 

Durez Pla ab ay w 5% ferred r.) PT” 81.25 10-1 8-16 American Indemnity Co..__.---..--.--_--- $2 9- 2 8- 1 
New common (initial quar.) _--__-------- 15¢ 9-14 8-27 e preferre (quar.) __-_ 

Peoples Driig Stores____.___..--_...__i0___ 40c 10-1 9- 9 American Insurance Co, (s-a)-...__-_-____ 25c 10-1 8-30 

Eastern Massachusetts Street Railway Co.— Philadelphia Company, 5% pfd. (s-a)__—- 25c 9- 3 8-12 ee yn ETE 10¢ 10-1 8-30 
6% 1st preferred (quar.) ._-_-.._---._~-- $1.50 9-16 9- 3 $5 preferred (quar.)________---_______ $1.25 10-1 9- 3 American Investment Co. of Illinois (quar.) 15¢ 9- 3 8-15 

Edison Brothers Stores, com. (increased) _-- 37%2c 9-12 8-31 er ee Sl, ae eae $1.50 10- 1 9- 3 American Laundry Machine Ry. Co.___--_-- 50c 9-10 8-31° 
4%% participating preferred (quar.)_-~-~ $1.06% 10-1 9-20 Philadelphia, Germantown & Norristown RR. American Meter Co. (quar.)_..-...._______ 50c 9-14 8-22 

EES i AS 25c 9-10 8-27 gg eet apeeimeiapaabe hina ite oe der $1.50 9- 4 8-20 American Metal Co., Ltd., common_________ 25¢ 9- 3 8-20 

Empire District Electric, common (quar.) -- , 28¢ 9-15 9- 1 Pittsburgh, Youngstown & Ashtabula Ry—— % non-cum, preferred (quar.)__________ $1.50 9- 3 8-20 

English Electric, Ltd. class A (quar.)___~~- $25c 9-14 8-31 1% preferred (quar.)_____-_._-.________ $1.75 9- 3 8-20 American News Co. (bi-monthly) ...._____ 25c 9-14 9-4 

| RS ISS $1 9-16 8-31 Plymouth Oil Co. (quar.)_..---____-______ 25c 9-27 9- 4 1% preferred (quar.)—_ re a $1.75 12-16 12-6 

Exchange Buffet Corp. (quar.)-.-.------- 15c 9-16 9- 3 Powell River Co., Ltd........_..-____.____ t30c 9-14 8-22 American Paper Goods, 7% pfd. (quar.)__-. $1.75 9-16 9- 6 

Faber Coe & Gregg (quar.)_--_----------- 50c 9- 3 8-20 PU CN na cece etn 35¢ 9-10 8-20 American Radiator & Standard Sanitary, com. 10c 9-30 8-23 

Federal Bake Shops new com. (initial (quar.) 20c 9-30 9-14 Rayonier, Incorporated, $2 pfd. (quar.)_____ 50c 10-1 9-13 diac oder a> 2%). ee $1.75 9- 1 8-21 

Federal Electric— Reed-Prentice new com. (initial quar.)_____ 30c 9- 3 8-23 American Rolling Mill, common_________--- 25c 9-16 8-15 
$1.50 non-cum. class A (quar.)_----_---~ 25c 8-20 8-12 EP ag 5 EL a ee 20c 9- 3 8-23 Sie gretesee (eer. ............__..... $1.12% 10-15 9-16 

Federal Mining & Smelting_.---.-__------- 75¢ 9-20 8-22 Wied. Relier Mt tauars (2.365 25c 9-30 9-16 American Smelting & Refining, com. (quar.) 50c 8-30 8- 2 

Fenton United Cleaning & Dyeing Co.— Reeves Brothers, new common (initial quar.) 25c 4=«:10- 1 9- 3 American Steel Foundries (quar.)-..-____. 50c 9-14 8-30 
ene 50c 9-10 9- 5 Reliance Grain, 4% preferred (initial) ____ 84c 9-14 8-31 American Sugar Refining Co., 7% pfd. (quar.) $1.75 10- 2 9- 5° 

ee en cn cet ined mmesideldinniee erin 50c 9-10 9- 5 Reynolds (R. J.) Tobacco, 3.6% pfd. (quar.) 90c 10-1 9-10 American Thermos Eottle— 

Florida Power Corp. (increased)_..._____-_~- 25c 9-20 9- 5 Riegel Textile Corp., com. (initial quar.) __ 20c 9-14 9- 5 4%% preferred (initial quar.)_....___ ce 53%c 10-1 9-20 

Food Fair Stores, common (quar.) _--.--~-- 10c 9-14 8-30 $4 preferred A (initial quar.)_..._._____ $1 9-14 9- 5 American Tobacco Co., common (quar.)__-~~ 75¢ 9- 3 8- 9 

$2.50 preferred (quar.)----.....-----~- 62%ec 9-14 8-30 Ronson Art Metal Works— Class B ..............._...- (Meee ene nn ann 715¢ 9- 3 8- 9 
Food Machinery Corp. (increased) ___--_--~ 50c 9-30 9-14 ee RE eee eee hae 150% 8-24 8-15 American Woolen Co., 7% pfd. (accum.) $1.75 9-13 8-16 
Garfield Building (irreg.) _...-_----—_----- $2 8- 1 6-29 New common (initial quar.)_..__________ 25¢ 9-12 9- 3 Anchor Post Products, Inc.— 

Gaylord Container Corp. com. (quar.)- ~~~ 25c 9-14 8-30 Royal Crown Bottling Co. of Louisville— 6% prior preferred (quar.)-.........__ $1.50 11-1 10-22 
5%% preferred (quar.) ---------~----- 68%c 9-14 8-30 5% preferred (quar.)_........._..._..._ 12%c 9- 3 8-15 6% prier preferred (quar.)---..-~~-.- —— $1.50 1-31-47 1-21 

General Shareholdings— Russell Industries, Ltd. com. _-____________ t10c 9-30 9-12 Anglo-Canadian Telephone, class A (quar.)_ $15c 9- 3 8- 9 
$6 preferred (quar.) optional 44-1,000ths 7% preferred (quar.) ~--........._______ t$1.75 9-30 9-12 Anglo-Iranian Oil Co., Ltd.— 

share of common for each share held, REE RE, Ra 50c 9-10 8-23 American Deposit Receipts for Ordinary ; 

BOE RO se ER FE ee ES $1.50 9- 1 8-20 St. Louis Rocky Mountain & Pacific Co.— | a ERE ee 15% 9- 9 7-30 
General Tire & Rubber (quar.)_.._______-_- 25¢ 8-30 8-20 CARI So ee ea ie $1 9-16 8-31* Anheuser-Busch, Inc. (quar.)~..-....-... $1 9-10 8-24 
Globe & Rutgers Fire Insurance Co.— 5% non-cum. preferred __--____________ $5 9-16 8-31* Arden Farms Co., common (irreg.) _..-----. 50c 9- 3 8- 9 

$5 junior preferred (s-a) .-----.------~-. $2.50 9- 1 8-22 Scythes & Company, Ltd..common (quar.) _— t19¢ 9- 1 8-22 $3 participating preferred_..._.-._._____ 75¢ 9- 3 8- 9 

5% 2nd preferred (s-a)_-.--.-----__--- $2,50 9- 1 8-22 S% -peatercen- nen) ec. t31%c 9- 1 8-22 ee cap, EEE eee 12%ac 9- 3 8- 9 
Grafton & Co. class A (initial) _.______-_-- $25¢ 9-14 8- 4 Second Canadian International Investment Argus Corp., Ltd.— 

Great American Indemnity Co. (quar.)--_~ 10c 9-16 8-20 Co., Ltd., 4% partic. pref. (quar.)_______ 10c 9- 1 8-10 Ln % Sant. Oem, -(quat.) ............... $1.12 9- 3 7-31 

Great Lakes Plating (quar.) .----__._------ 10c 9-20 9- 3 Senier GC: 3). toe: oo ee SS 25c 9-11 8-31 Armour & Company— 

Great Northern Paper Co.___.--------.---- 40c 9- 3 8-20 Shenango Valley Water, 6% pfd. (quar.)__ $1.50 8-31 8-20 $6 convertible prior preferred (accum.) __ $1.50 10-1 9-10 

Green Mountain Power, $6 pfd. (accum.)__- $1.50 9- 3 8-17 Silknit, Ltd. 5% pfd. (quar.)_._-__-_________ t50c 9-14 8-31 Armstrong Cork Co., common (interim)_____ 25c 9- 3 8- 5 

Great West Saddlery 6% ist pfd. (quar.) t75c 9-30 8-31 Simmons-Boardman Publishing Corp.— eh UP oe ne Se 93%c 9-14 9- 3 
6% 2nd preferred (quar.) ~------------- t75c¢ 9-30 8-31 $3 convertible preferred (quar.)__.______ 75¢ 9- 2 8-21 Aro Equipment, 442% pfd. (initial quar.)-- 56 Yc 9-1 8-23 

Gulf Power, $6 preferred (quar.)_..__---- $1.50 10-1 9-20 Smith (J. Hungerford) Co. (extra)________ $3 8-23 8-16 Artloom Corporation (quar.)_...-..___-____ 10c 9- 3 8- 9 

Hammond Instrument (increased quar.) ~~~ 15¢ 9-10 8-26 South Bend Lathe Works (stock dividend)... 66%4c 9-16 8-15 Associated Dry Goods Corp.— 

Hanley (James), 7% preferred (quar.)_ 87 4ec 8-30 8-14 Southern Pacific Co, (quar.)_.___..__.____ $1 9-16 8-26* New common (initial quar.) _..._.__._..____ 25c 9- 3 8- 9 
NES BE 25c 8-30 8-14 Southwestern Associated Telephone, $6 pfd. $1 8-31 ase SEA ea 25c 9- 3 8- 9 

Harbauer Company (resumed) ~ ---.---_~ 50c 8-30 8-17 Staley (A. E.) Manufacturing Co.— 6% ist preferred (quar.) ................. $1.50 9- 3 8- 9 

Hartman Tobacco Co.— New common (initial quar.) ......_.___ 30c 9- 6 8-26 7% 2nd preferred (quar.)....._.._____ $1.75 9- 3 8- 9 
$3 non-cum. preference (quar.)_----~--- 75e 10-1 9-20 $3.75 preference (quar.)__-_.__._...______ 94c 9-20 9-10 Associated Spring Corp. (initiai) ____...__._ 30c 9-16 9- 3 
ea. prier. pref. (quar.) _...._._...__..__. $1 9-14 9- 4 Stearns Manufacturing Co._.______.________ 10c 8-31 8-22 Atlanta & Charlotte Air Line Ry. Co., (s-a) $4.50 9- 3 8-20 

Hathaway Mfg. Co. (quar.)------___--_--- $2.50 8-31 8-15 Stedman Brothers, Ltd. (quar.)_...________ t15e =—:10- 1 9-14 Atlanta Gas Light 442% preferred (quar.)_. $1.12% 9- 1 8-15 
ti ET $10 8-31 8-15 Storkline Furniture Corp. (quar.)__._______ 12%ec 8-28 8-23 Atlantic Coast Line RR. (quar.) _..-__.--__ $1 9-12 8-15 

ES TSE 25¢ 9-17 9- 3 RRP SR IES ST REE Soe RA EE 12%c 8-28 8-23 Atlantic Refining Co. (quar.)_...__-____-_-_ 374ec 9-16 8-21 

Heilman (G.) Brewing (increased) _--_-___~_ 50c 9-16 9- 5 Suburban Propane Gas______--_--_________ 13c 8-15 7-30 Atchison Topeka & Sante Fe, common______ $1.50 9- 3 7-26 

Hendry (C. J.) Company, 5%2% pfd. (quar.) 3438c 9-15 9- 1 Sunshine Mining Co. (quar.)_________-____ 10c 9-30 8-31 Atlas Corporation (increased) .......______ 75c 9-20 9- 5 

Hershey Creamery (quar.)_..-.>.-------~- 50c 9-30 9-20 Texas Gulf Sulphur (quar.)__.____..__ 50c 9-16 8-26 BURG TW etter i. ae 50c 9-10 8-28 

Heywood-Wakefield Co. com, ~...----_._--. 50c 9-10 8-31 RE EE TIGL FE LE FE Tae 25¢ 9-16 8-26 Atlas Tack Corp. (quar.) .......=—....... 50c 8-30 8-15 
5% preferred B (quar.).---......----.-- 31c 9- 3 8-24 Texon Oil & Land Co. (quar.)_.._________ 10c 9-27 9- 3 Aunor Gold Mines, Ltd. (quar.)_..----____ t5c 8-31 8- 9 

Hinde & Dauch Paper Co. of Canada, Ltd.— Thermoid Company (quar.)_....-__________ 15¢ 9-16 9- 5 Auto Finance Corp., common (extra) __.___ 5c 8-26 8-16 
@uarterly. .....-.--..------------------- #25c =—-«10- 1 8-31 Tilo Roofing (increased quar.).....______ 25c 9-16 8-26 Autocar Company (stock dividend) — 

Holophane Company (irreg.) _--.-...------ 40c 8-29 8-15 Toledo Edison Co., 5% pfd. (monthly) ____ 412%4c 9- 3 8-20 One share of 5% convertible preferred C 

Houston Natural Gas Corp., common___-__-_ 50c 9-30 9-16 6% preferred (monthly)_.........-__ 50c 9- 3 8-20 for each 15 shares of common stock 
Se iid iin nemo 62%ec 9-30 9-16 7% preferred (monthly)__.-_.____________ 58%3c 9- 3 8-20 held ____- us --—- 10-17 9-17 

Industrial Brownhoist Corp.— ERED BN TOS | Scukttecpaatbees kw eee 25¢ 8-15 8- 5 5% series A convertible preferred (quar.) — 25c 9- 1 8-15 
60c convertible 1st preferred (accum.)-_--. $1.95 8-15 8-10 Twentieth Century-Fox Film com, (quar.)__ 75¢ 9-30 9- 6 5% preferred B (quar.) 25c 9-1 8-15 
Sie at 15¢ 9-30 ---- ERIS BLA. CRS 25¢ 9-30 9- 6 Automatic Canteen Co. of America (quar.)— 25c 9-1 8-15 

Institutional Shares, Ltd.— Si.ve Sanv. pid. (euat,) 37%ec 9-30 9- 6 Avon Allied Products (quar.)_-...-_-.--- 20c 9- 3 8-15 
Bank group shares (s-a) --.----._.------ 2%4C 9-30 8-31 $4.50 prior pfd. (quar.)_.__._....._____ $1.12% 9-16 9- 6 Avondale Mills (monthly) --.--.----.---___ 6c 9- 1 8-15 

International Cigar Machinery ~~~ --~-- 30c 9-10 8-28 United Aircraft Products (quar.)___...____ 25¢ 9-16 8-30 pO RRR stat BE. Sepals Se EE Cn 6c 10-1 9-14 

International Harvester (quar.)_.._._._-_. 65c 10-15 9-16 United-Carr Fastener (quar.)_......._____ 30c 9-10 8-31 Baldwin Locomotive Works, 7% pfd. (s-a) $1.05 9- 3 8-15 

International Bronze Powders, Ltd. com.__- t85e =: 10-15 9-15 United National Corp.— Balfour Building, Inc. (quar.)....-------. $1.25 8-31 8-16 
6% partic. preferred (quar.)_-.._---__--. $37¥%ec 10-15 9-15 Non cum. participating preferred (irreg.) 30c 8-23 8- 2 Baltimore Porcelain Steel, 7% pfd. (quar.)- B%c 10-1 9-10 

Interstate Bakeries, $5 pfd. (accum.) ~---~~- $1.25 9-30 9-16 U. S. Envelope Company, common (quar.) __ $2 9- 3 8-20 7% preferred (quar) 8%c 1-2-47 12-10 

Iowa Southern Utilities__...- TEE eee 20c 9-14 8-31 HES Be Se teSaehncttp: IE oe inate HBR ENG $2 9-3. 8-20 Baltimore Radio Show, common (quar.) ____ 5c 9- 1 8-15 

Jefferson Lake Sulphur 7% pfd. (s-a)_.--. 35¢ 9-10 8-26 Te  DOCOTIOR. CBO) Sisk ieee cde inns $3.50 9- 3 8-20 6% preferred (quar.) 15c 9- 1 8-15 
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4 
Per When Holders 
Holders i] Per When Holders Per When Hi 
of Res, Sie a ze of tp gene ; Share Payable of Rec. Name of Company Share Payable of Rec Name of Company Share Payable of 
: | id ydro-Electric 6% pfd.__---------- $1.50 10-1 9-25 Chile Copper Co._________ 0 8-2 8- Edd r 
9-13 Barber (W. H.) Company 25 $01 648 “aie bee 50¢ 27 9 y Paper Corp. (irreg.) - $5 9-14 8-28 
9-13 Barber-Ellis of Canada, Ltd. (c a PEED 112 ° 9- as Chrysler Corporation -..------------------ 75¢ 9-14 8-19 Electric Hose & Rubber Co. (irreg.)..___-___ $5 8-21 8-14 
8-20 eg ae ate rege , > (quar,)---___. ted -15 a Cincinnati Milling Machine, com. (quar.) ~~ 35¢ 9- 1 8- 1 Elgin National Watch Co., common___-__-- 15c 0 ._:«&9-23 9- 7 
9-10 (ES OS OT cae eee enn eageaatanenan aiatemee ¢ a6 4 er 4% preferred (quar.)---__--_-_--______- $1 9-1 S- 3 El Paso Natural Gas, 7% preferred________ $1.75 9- 1 aonewe 
10-15 Barlow & Seelig Manufacturing $ ; ‘ Cincinnati New Orleans & Texas Pacific Ry. ene ng a RE TEs NS, Ne NE 60c 9-30 9-33 
15-47 (i Common (irreg.) - A 5% preferred (quar.) $1.25 9-2 8-15 Ely & Walker Dry Goods (quar.)_.--..---.~ 25¢ 9-1 8-26" 
15-47 is sca cae)...” r+ +4 - ese City of New Castle Water, 6% pfd. (quar.)_ $1.50 9- 3 8-12 Emerson Electric Manufacturing— 
15-47 | Barnsdall Oi] Co. (increased quar.) 2... 95 o. 9 aan City of Paris Dry Goods— 7% preferred (quar.)----_----__-_--___ $1.75 
9-14 atures Bowie 4 Panes Go. ten iiaiiinieis c - - 7% 1st preferred (quar.) $1.75 11-15 1ll-1 Empire & Bay State Telegraph— 
8-13 Class A (quar.) per Co., Lid.— A 7% ist preferred (quar.)_----.--..-.._. $1.75 2-15-47 2-7-47 4% guaranteed (quar.)_......_.....____ $1 
: nr eee Bee ee innamie ~~ f3.. 32 7% 2nd preferred (s-a) $3 1-2-47 12-20 Empire District Electric, 5% pfd. (quar.). $1.25 
8-22 i aus Ge eee ge — a City Water Co. of Chattanooga— Engineers Public Service, $5 pfd. (quar.) ~~ $1.25 
8-23 Beaver Lumber Co. Lid. 7% pid” lean) - c - jo hk, Me $1.25 9- 3 8-12 $5.50 preferred (quar.)_...._-_____ eileetiles $1.3742 
8-31 1 Beck (A. 8.) Shoe Corp.— pid. (quar.)-- $1.75 10-1 9-10 Clearing Machine Corp. (quar.)-------___- 250 9-1 8-15 O6:peeterred (ques.)..... se $1.50 
8-19 I 64% peelerted (aust)... __. $1.18% 2 6-15 sae eee 2 Pittsburgh RR. Co.— Equity Corporation, $3 preferred (accum.)_— 75¢ 
9-16 Belden Manufacturi a Jo regular guaranteed stock (quar.)___- 87 2c 9- 3 8-10 Erie RR. Co., $5 preferred A (quar.)_-_~~- $1.25 
4 Baa! acturing Co. (quar.)_________ 30¢ 9-1 8-17 4% special guaranteed stock (quar.)____— 50¢c 0=— 9 3s B10 $5 preferred A (quar.) enue See 
en’ 7% ‘pretuneat of mmon (quar.)---.  $$1.50 10-1 8-31 Climax Molybdenum Co.___-_------__~ ~~~ 30c 9-30 9-16 Eversharp, Inc., fe ad “(quar.) 30c 
vious 4 Bell & Wawel Oo. Gumimon (quan) 722 $82.75 10-1 68-32 = Cota-Cola Co. —--—_—---_----------------_ 7c 10-1 9-12 SIDE anc: elphgensesasicekpie ene eacae 30c 
divi i] 4%% preferred. (quar.) quar.) ..------. 2%6 9- 1 8-15 Coca-Cola International Corp._......._--_ $5.60 10-1 9-12 5% preferred (quar.)......t_.._.._..._ 25c¢ 
a Berkshire Fine Gpitining Assoc. common... $1.06% 9-1 8-15 Cockshutt Plow Co., Ltd. (s-a)---------.-. $250 (12-1 «1-1 pair (Th hi 
1 the = g Assoc., common-_--- 50c 9- 3 8-21 Colgate-Palmolive-Peet— air (The) (Chicago )--------------------. 25¢ 
5% convertible preferred (quar.)________ $1.25 9- 3 8-21 $3.50 preferred (quar.) 87420 9-30 9-11 Fairbanks Morse & Co. (quar.)------------— a5¢ 
Bessemer Limestone & Cement, 6% pfd.____ 75¢ 10-1 maiia Collateral Trustee Shares of New York— Extra ---------------------------------- 25¢ 
eer) Bethlehem Steel Corp., comrmon___________ $1.50 9- 3 8- 5 Registered shares __ 14%¢ 8-31 1-31 Fajardo Sugar --_~-~~-~~~- 2------------~ 25¢ 
7% preferred’ (quar.).--_-..--.._______. $1.75 10-1 9-6 ONT (I ee 14%ce 32 Falistatf Brewing Corp. _--—~-~-----------~- 25¢ 
Holdera Bigelow-Sanford Carpet, common (quar.)-—— 50e 499-3 + 8=8+15 Collins & Aikman Corp... 5¢ 9-2 e99 Parmers-& Traders Lite Ins: (Syracuse, N. ¥.)— 
” Bir. mi preferre@’ (quar.) -——————————-______ $1.50 9- 3 8-15 Colonial Stores, new com. (initial) _._..____ 25¢ 9- 1 8-19 Quarterly $2.50 
mingham Gas Company, common _-___-_- 30c = «9-13 8-31 4% preferred (quar.)-..._--____ 50c 49-1 #8 8-19 Quarterly -- 35c 
9-19 $3.50 prior preferred (quar.)--.---__-~- 87¥%2c 9-2 8-15 Colorado Central Power_________-_-_-__-_. 450 9-1 «8-15 ~Fatrell-Birmingham Co., Inc.---~--~--~--~ 25¢ 
8-20 f Birmingham Water Works, 6% pfd. (quar.) $1.50 9-16 9-3 Colorado Puel & Iron, 5% conv. pid. (quar.) se 8 3 Geg «0 Daherad Corde, 340, 0% 066. eee ee 
8-23 : tie ~ gap Sy a Ee a ED TR 15¢ 9-10 8-12 Colorado Milling & Elevator Co.— Federal Light & Traction, $6 pfd. (quar.)—_ $1.50 
9-31 Bliss (E. W.) Co., $2.25 preferred (quar.)__ 56%c 9-15 8-30 Common (increased) __ 20¢ 9-1 8-15 Federal Mfg. & Engineering (initial) ...._ ™" Tac 
9-20 Bloch Brothers Tobacco— $3 convertible preferred (quar.)__________ 75¢ 9- 1 8-15 Federal-Mogul Corp. (increased)____...---_ 50c 
8-30 6% preferred (quar.) _....--- meen $1.50 9-30 9-25 Columbia Broadcasting, class A (increased)_ 50c 9- 6 8-23 Federal Screw Works (quar.) ------------~- 12%c 
8-30 Blue Ridge Corp.— Class B (increased)......._.__._.__________ 50c 9- 6 8-23 Federal Water & Gas Corp.— 
9-9 $3 conv. pfd. (quar.) “‘Optional’ (cash or Columbian Carbon Co. (increased quar.) ___ 40c 9-10 8- 9 Increased quarterly ~............-....... 30¢ 
9-10 #2 share of common stock) --..__--_.____ 75¢ 9- 2 8- 9 Commercial Shearing & Stamping (irreg.) __ 20c 9-25 9-10 Fenton United Cleaning & Dyeing— 
Blumenthal (Sidney), common (quar.)—__-- 20c 9- 3 8-16 CAs RA ce et ees A t%e 8-26 8-10* 7% preferred (quar.)___- * $1.75 
8-20 7% preferred (final)_---------____--___. ce (8S: oe Commonwealth Investment Co........_.._...  -%1- $39 Field (Marshall). See Marshall Field. 
9-14 Borden Company (interim) _-----.-_________ 50c 9-3 8-12 Commonwealth Telephone Co.—- % Field & Stream Publishing Co. (initial)--—- 20¢ 
8-16 Boston Fund (quar.)___ 16c 8-20 1-31 ER a ee ee $1.25 9- 2 8-15 Finance Co. of America at Baltimore— 
9-25 Boston Real Estate Trust_--_____-_________ 50c 9-3 8-22 Community Public Service_-__-___-—__----- 50c 8=—« 9-16 B24 Class A ----------~~-----~------------- $3 
9-12 Boston Woven Hose & Rubber Co. (quar.) _-- 50c 8-26 8-15 Confederation Life Association (Toronto)— C108 Bi oor mane ne $3 
8-15 Bower Roller Bearing___-_.--.___--________ 50c 9-20 9- 6 Quarterly $1.50 9-15 9-10 Firestone Tire & Rubber, 442% pfd. (quar.) $1.12% 
Bowser (8. F.) & Co., Inc.— Quarterly t$1.50 12-15 12-10 Firth Carpet Co., common (quar.)--------- 25¢ 
7-31 $1.20 preferred (quar.) --------_--__--__ 30c 9-1 8-20 Congoleum-Nairn, Inc. (quar.)............. ia. cone bee 5% preferred (quar.) _---.-.-.--------- $1.25 
9-164 i Boyerstown Burial Casket Co. (@Ua?r.) ...... 35c 9- 3 8-24 Connecticut Light & Power Co. common 75¢ 10- 1 9- 5 First Bank Svock Corp. (s-a) atheatieianaethententenireeieneieel 40c 
8- 9 Braniff Airways, Inc. (quar.)------------~. 15c = 8-22——s«B~12 $2.40 preferred (quar.)_______ ere 60c 9-1 8-5 ~ishman.(P. H.) Stores (quar.)~----------- 20¢ 
8- 2 Brewing Corp. of America (quar.)_-_---__- 62%c 9-10 8-24 $00 peed (eer)! ll ell! 
9-16 Bristol-Myers Corp., common (interim) ___ 60c 9- 3 8-15 Connecticut Power Co. A NCE ORT 56%c 9- 3 8-15 7% preferred (quar.) 17¥%c 
8-20 j 3% % participating preference (quar.)___ 93%c 10-15 10-1 Connecticut River Power, 6% pfd. (quar.) $1.50 9- 2 8-15 3 preterred (quae) ———- ove 
9-30 British-American Bank Note Co., Ltd. (quar.) t25c = «9-15 B15 Consolidated Biscuit Co. (quar.)_.-________ 25¢ 9-23 9-3 Plintkote Company, common ___----~------ 15¢ 
8-15 British-American Oil Co., Ltd. (quar.)__--_ t25e¢ «=:110- 1 9- 5 Consolidated Edison Co. of N. Y. (quar.)___ 40c 9-16 8- 9 $4 preferred (quar.) -~~-~---~--------~~- $1 
9- 5° Brown Forman Distillers Corp.— Consolidated Gas, Elec. Lt. & Pow. (Balt.)— Flour Mills of America (initial)--._------~ 30c 
9- 5% antag, hj egy ee 100% 8-23 8- 2 Common (quar.) tha aad SRST Saleh se. 90¢ 10-1 9-14 Fort Pitt Bridge Works_._~~.-----~-----~- 25c¢ 
8-10 Brown-McLaren Manufacturing Co. (quar.)_— 2c 9- 3 8-22 4% preferred series C (quar.)___--______ $1 10- 1 9-14 Fort Wayne & Jackson RR.— 
8- 5 Brown Shoe Company, common__________- 30c 8-31 8-15 412% preferred series B (quar.)_________ $1.12% 10-1 9-14 5¥2% preferred (S-a)---------------~-- $2.75 
9-12 $3.60 preferred (quar.) ---_------__-_____ 90c 10-30 10-15 Consolidated Laundries Corp. (quar.)_-.---. 25¢ 9-3 48-15 Foster & Kleiser Co.---------------..----- Te 
9-20* Bruck Silk Mills, Ltd. (increased )__________ $30¢ 9-15 8-15 Consolidated Paper Co. (quar.)___-_____-__ 25¢ 9-1 8-21 Foster Wheeler Corp., common (quar.)_--~~ 37%ec 1 
9-20* 1 Brunswick-Balke-Collender, com. (quar.)__- 25c 9-16 9-3 Consolidated Press Ltd., class A (quar.) t25c 10-1 # 9-15 Freeport Sulphur (quar.) -----------------~- 62 %ac 3 
8-31 $5 preferred (quar.) _--..-.---.-----.... $1.25 10-1 9-20 NO - agi t50c 10-1 9-15 Fruehauf Trailer Co., common _____-----~~ 25c 2 
Buckeye Pipe Line (quar.) .-....-__...-... 20c 9-14 8-16 Consolidated Water Power & Paper (quar.)— 50c 8-27 8-12 4% preferred (quar.) -----------------~- $1 9- 2 8- 
8-16 — Company, $5 preferred (quar.)__---___ $1.25 9- 3 8-20* Consumers Gas Co. (Reading, Pa.) (quar.)_ 30c 9-16 8-30 Gair (Robert Co., 6% preferred (quar.)_-~--~ 30c 9-30 Hr 
8-16 ee ge & Machine___-.....------._.--. 5c 8-26 8-16 Consumers Glass Co., Ltd. (quar.)_.______ t50c 8-31 7-30 General American Corp, (quar.)------.---- 75¢ 9- 1 8- 
8-22 | Bul alo Forge Co.-........._--..-_____-. - 45c 8-29 8-19 Container Corp. of America (increased quar.) 50c 8-20 8- 9 Genera! saking Co., $8 preferred (quar.)-~~ .. .or 2 9-2@ 
8-31 | Bu —_ Pund, Lid.__._...__ -------------- zuc 9- 3 8-15 ROSE: Sa CSTR ISS 2a ee GRA Rea y 30c 8-20 8- 9 General Cigar Co., common____.---.------ 25c 9-16 8-14 
8-15 — er Hill & Sullivan Mining & Concen- Continental Can Co., common (interim)____ 25¢ 9-16 8-24* 7% preferred (quar.)_.._..---.---_----_- $1.75 9-3 8-24 
8-15 , aes Co. (quar.)..---.----------.___. 12%c 9- 3 8- 6 $3.75 preferred (quar.)_..-..-._____.__ 93%ce 10-1 9-14* General Electric, Ltd, 
8-15 ; Burli xtra —~-—~—_____--__-------______..__ 12'ec 9- 3 8- 6 Continental Casualty Co. (Chicago) (quar.)_ 40c 9- 3 8-15 American deposit receipts for ordinary 
9-20 ye Mills, new com. (initial (quar.) 25¢ 9- 1 8- 8 Continental Commercial Corp., 7% preferred 43%c 9-1 2 aa ee ON BEE ane ee 10% 8-30 1-23 
9-20 } + A gener ni (quar.) ~..-.------_--_-__. $1 9- 1 8- 8 Continental Mills (irreg.).......-________ $4 8-27 8-20 American deposit receipts for ordinary 
9-20 tg preferred (quar.)_.---__.----___- 87 Yec 9- 1 8- 8 Cook Paint & Varnish, common (quar.)_~_- 20c 8-31 8-15 registered (bonus): ...................= 12% 8-30 1-22 
; = Y2% conv. 2nd preferred (quar.)_..____ 87%ec 9- 1 8- 8 $3 prior preferred (quar )___________ ___ 15¢ 8-31 8-15 General Finance Co., 5% pfd. A (s-a)_---- 25c 11-25 11-9 
8-29 a Adding Machine____-.____.-____ 15¢ 9- 5 7-27 Cornell Products, 6% non-cum. pfd. (quar.)— $1.50 10-1 $-16 6% preferred B (s-a)_...........-...... 30c 11-25 11- 
8-16 urton-Dixie Corp. -.~~~~------~--.--_-_. 20c 8-31 8-20 Coro, Incorporated, new com. (initial quar.) 25¢ 8-22 8-12 General Industries Co., 5% pfd. (quar.)-~--~ $1.25 10-1 9- 
8- 1 Bush Manufacturing Co.— ‘ ; ES Seite -ain eS 15¢ 8-22 8-12 General Mills— 
8-30 42% convertible preferred (quar.) ~~~ 28%c 10-1 9-13 Corrugated Paper Box Co., Ltd.— 3% % convertible preferred (quar.)—-._~ 843%%c 9- 1 8- 9° 
8-30 Bush Terminal Building, 7% pfd. (accum.)_ $1.25 10-1 9-16 ee Ee ee ee $$1.25 9- 2 8-15 General Motors, common____-------------- 50c 9-10 8-25 
8-15 Butler Brothers, common (increased) ______ 25¢ 9- 1 8-1 Coty International Corp. (resumed)_______ 20¢ 8-29 8-20 g8 preferred (quae) ...-...--- 4. $2.33... i=): See 
8-31° i 4'2% preferred (quar 0) eae $1.12% 9- 1 8- 1 Courtaulds, Ltd., ordinary (interim) _______ 22% 9- 9 7-30 General Outdoor Advertising Co., common_ 25c 9-12 8-20 
8-22 Butler Water Co., 7% preferred (quar.)---. $1.75 9-16 9- 3 Crampton Manufacturing Co. (initial quar.) 5c 8-30 8-15 General Paint Corp., common (quar. )_~~~~~ 25c 11-15 11-32 
8-20 California Cotton Mills, new_.-------___-__ 10c 9-16 8-23 Crane Co., 3%% preferred (quar.)__---___-_ 93%c 9-16 8-30 Ree Peeterred OCMURL. ) ai cnccceesccncnccns 25c 10-1 9-17 
8-20 California Electric Power (quar.)__________ 15¢c os i 8-15 Cribben & Sexton Co.— and preferred ‘(anar. )....-...<.-.—.--=- 25c 10-1 9-17 
9-4 California-Western States Life Insurance— 4%2% convertible preferred (quar.)_..--_ 28%c 9-1 8-15 General Public Utilities (initial) _...._.__..-- 25c 11-15 10-7 
2- 6 aan dies Tiaras ghcnimenis cease 50c 9-14 8-31 Crompton & Knowles Loom Wofk%s, common_ 50c 8-22 8- 8 General Refractories Co.__.-...-.--------~-. 20c 9-27 9- & 
9- 6 fe ge HEE ER EEE i 50c 9-14 8-31 CW Preterrele. CONE: } 2 ccnwcmccssnnees- $1.50 10-1 9-24 General Telephone Corp. (quar.)-~----__--~-- 40c 9-26 ie 
8-23 Callaway Mills, $2 preferred__....__.______ $1 8-30 oi Crosley Corporation ~.--.-__-- ialanaiataraaitiradinn 25¢ 9-16 9- 6 Gerrard (S. A.), preferred (s-a) --.--.----- 25c 11-30 = = 11- 
8-21 Camden Forge Co., common____.__________ 15¢ 9- 2 8-15 Crown Capital Corp., class A (quar.)___-__ 4c 8-31 8-16 Gibraltar Fire & Marine Insurance (s-a) ~~~ 50c 9- 3 8-16 
8-15 542% convertible preferred (quar.)______ 343%4c 010-1 9-16 Crown Cork & Seal Co., Inc. $2 pfd. (quar.) 50c 9-16 8-23* Gleaner Harvester Corp. (quar.)--.-------~--~ 30c 9-20 9- 3 
9-16 Campbell Wyant & Cannon__----__________ 25c 9-10 8-26 Crown Zellerbach Corp., common__-__-_--___ 30c 10-1 9-13 TRIER on he edness enema 50c 9-20 9- 3 
8- 2 Canada Crushed Stone (quar.)-__---..-___ t10c 9-20 8-30 Crown Zellerbach, $4 conv. 2nd pfd. (quar.) $1 9- 1 8-13 Glidden Company, common (increased quar.) 50c 10-1 9-12° 
8-30 Canada & Dominion Sugar, (quar.)_________ t20c 9- 3 8- 5 $4.20 preferred (quar.)_..._.......______ $1.05 9- 1 8-13 i ETE PIG Fal SE 30c 10-1 9-12* 
9- 5° Canada Dry Ginger Ale, new com. (initial) 15¢ 10- 1 9-11" Crum & Forster, 8% preferred (quar.)_____ $2 9-30 9-18 4%5%_ preferred, (quar. )..........--_-—.-- 56 Yac 10- 1 9-12° 
$4.25 preferred (quar.) -.._-~--~~- pecan $1.06% 10-1 9-11 Crum & Forster Insurance Shares Corp.— Goebel Brewing Co. (quar.)--~---------~--~-~- 5c 9-12 8-23 
9-20 Canada Northern Power Corp:, Ltd.— TW. POOTOLSOR (GRRE ewes iewccus. $1.75 8-30 8-15 SREY il dein wees enh a emnny bare 5c 9-12 8-23 
8- 9 the eae tl5c 10-25 9-20 Culver Corporation (s-a)___._...____-_--__ 10c 12-24 12-14 Goodall-Sanford, Inc. (quar.) -~---------~--- 37 2c 9- 2 8-20 
8- 9 2 ne $1.75 10-15 9-20 Curtis Publishing Co., $4 prior pfd. (quar.)— %75c 10-1 9- 6 0 Rae ape eraeemrens posi ctlearestiinnt 50c 9- 2 8-20 
8-16 Canada Wire & Cable, class A (quar.)_____ t$1 9-15 8-31 Curtiss-Wright, class A (resumed)_______-_ $1 8-27 8-16 Goodyear Tire & Rubber, common (quar.)-~ 75c 9-16 8-15 
ie o ne P ees OO MRE TRS t25¢ 9-15 8-31 Cushman’s Sons, 7% preferred (quar.) .___- $1.75 9- 3 8-19 pA! conv. meseered ong Fe roses ranicsanip $1.25 9-16 8-15 
- anadian Breweries (increased) _.___________ t37%c 10-1 Davton Powe Ligh Vy % . 1 e Zs ordon Mackay & Stores, —_ 
1-21 Canadian Car & Poundry, common (quar). $200 822 a5 Re cotceen” CER ee ae eet ona Class A (initial quar.) —--__-__________ t12%e 9-14 8-18 
B- 9 ; ge A. 2 rE ee t25c 8-22 7-29 Decker (Alfred) & Cohn (quar.)_________ 25c 10-10 Class B (initial quar.) --.---.---~------ t12'ec 9-14 8-16 
Canadian Fairbanks-Morse Co., Ltd. (quar.) t25¢ 9- 3 8-15 Deere & Company, common Cigktza enti 75¢ 9- 3 8-10 Gorham Manufacturing Co. (increased) ~~ 75¢ 9-16 9- 3 
Canadian Food Products, Ltd., com. (quar.) ¢12%ce 10-1 8-31 % preferred (quar.)_._____-___._-_____ 35¢ 9- 3 8-10 Gossard (H. W.) Company (quar.) --------- 25¢ 9- 3 8- 8 
7-30 $1 conv. Class A (quar.)____-___________ t25e¢ 10-1 &# 8-31 Delaware & Bound Brook RR. (quar.)____- 50c 40s «9-10s—i‘«ge htti(‘é«éMFra'A ‘Unto. CC. ---------_-.--.-_------ 35¢ 8-230 BS 
8-24 , Canadian Foreign Investment Corp., Ltd.— Delaware & Hudson Co. (quar.) $1 9-20 8-28 Great Atlantic & Pacific Tea Co., common_- $1 8-31 8-15 
8- 9 q I einen ntimnndemman mais t75c «10-1 8-30 Delaware Power & Light— ae Se 7%. preferred (guar.) ...-......----...-~=- $1.75 8-31 8-15 
8- 9 Canadian International Investment Trust— 4% preferred (quar.)_-__.._______ $1 9-30 9-10 Great Eastern Fire Insurance (N.Y.) (s-a) 30¢ 9- 3 8-23 
8- 9 5% preferred (accum.) --..----_-----.___ t$1.25 9- 3 8-10 Dentist’s Supply Co. of N. ¥. (quar.)______ 25¢ 9- 3 8-12 Great Lakes Engineering Works (quar.)_~-- 15e Os: 9-13 9- & 
Canadian Motor & Lamp Co., Ltd.— Denver Union Stock Yards (Colo.)--_—---__ 50c 0 8- 1—Ss 8-18 «Ss @FOup Securities, Inc.— 
7-31 F Class A (quar.)--------__---_--__-______ t15c 12-15 11-25 Derby Gas & Electric Corp. (quar.)___-____ 35¢ 8-20 -8- 5 Agricultural shares -------------------~- Sze 8608-31 
; Class B ‘équar.)-—------ -___-__-________ t15c 8=612-15—Ss «111-25 Diamond Alkali Co. (quar.)_------.______- 50c 9-10 8-22 Extra ------------------------------- 4'nc 8-31 8-16 
9-10 § Canadian Oil Companies, Ltd.— Diamond Match Co., common___ “ 87 ee 9- 3 8-12 Automobile shares ~--~~~~-~-------.---- 4c 8-31 8-16 
B- 5 5% preterred (quar.)---_-----__________ $1.25 10-1 9-20 6% participating preferred (s-a)__2______ "5c 0 9- 3—s« BHD Extra -—----------------------------- le = 8-31 8-16 
9- 3 8% preferred (quar.)__________. Feteeeinenesieein 83 10-1 9-20 6% participating preferred (s-a)_________ "5c 3-1-47 2- 7 Aviation shares --~-------~---~--------- 10c 8-31 8-16 
8-23 Canadian Tire Corp. (increased quar.) _ ~~ t25c «699-1 ~#«8-20 Dictaphone Corp., common__________ 25c 9-4 8-23 Building shares ~-~~-------------------- 4c 8-31 8-16 
B- 9 Carman & Company, $2 class A (quar.)___ 50c 8-30 8-15 4% preferred (quar.)________-_._.______ $1 9- 4 8-23 Extra -------------~------------------ 1c 8-31 8-16 
Class B ---~----~-------------------_. 50c 8-30 8-15 Disston (Henry) & Sons, Inc. (quar.)-__-___ "5¢ 9- 9 8-26 Chemical shares -~~---~---------------- 5c 8-31 8-16 
8- 9 Carpenter Paper Co.— Dixie Cup Company, common___---__-____ 25c 10-31 10-8 Extra ---~~-----~-------------------- 3c 8-31 8-16 
B- 9 : Common (quar.) 25¢ 10-1 9-20 $2.50 class A (quar.)......_........____ ohe 4k ‘ome Electrical Equipment —~----------------- 7c 8-31 8-36 
B- 9 ty 4% preferred (quar. )----—~---___________ $1 11-1 10-21 Dr. Pete Oo. ner.) 20. 25¢ 9- 1 8-21 TROT |. ho ie Std oe eee enna eemaeee 8c 8-31 8-16 
B- 9 Caterpillar Tractor Co. (quar.)__________ The 8-31 8-15 Doernbecher Manufacturing Co.— i pela oar nate eimommmmmmaa ee ais As ae 
9- 3 Central Arizona Light & Power (quar.)_____ ny Thereased .quareany —<......-....25.... F s Extra .-------~--—-~--------------~== 2 “ 
B-20 Central Coal & Coke— r oa 3 8-10 Dominion & Anglo Investment Corp., Lid.— ~e e198 8-31 Fully Administered shares___---------~-- 3'2c 8-31 8-16 
B-15 4% preferred beneficial certificates_._..___ $1 9-15 8-16 5% preferred ‘quar.) $1.25 9- 9 R-15 Extra ~------~----------------------- 4'2c 8-31 0-9 
8-15 Central Cold Storage (quar.)_..___________ 40c 9-17 9- 3 Dominion Bridge Co., Ltd. (quar.)_._.______ t30c 8-24 7-31 General Bond shares ~~--~-------------- 9c 8-31 8-16 
B-22 Central Foundry, 5% conv. pfd. (quar.)__ $1.25 9- 3 8-16 Dominion Envelope & Cartons (Western) Extra -__--.-------~-~--------------- lc 8-31 8-16 
1-26 Central Illinois Public Service— Ltd., 7% preference (quar.)_.__._.___ t87lec 9-1 8-15 Industrial Machinery shares---~-----~--- 4c 8-31 8-16 
- 5 $6 preferred (quar.)--..---._-_________ $1.50 9-16 8-20 Dominion Stores, Ltd. (quar.)_____________ t25c 9-14 8-17 Extra. .-....------~----------------— 2c 8-31 8-16 
8-28 6% preferred (quar.)......_.__......_._ $1.50 9-16 8-20 Dominion-Scottish Investments, Ltd.— Institutional Bond shares__-------~----- 10c 8-31 8-16 
B-15 Central New York Power Corp.— ‘ 5% preference (accum.)_.____...________ $50c 9- 2 8-1 Low Priced shares_-~---~---------------- 2c 8-31 8-10 
- 9 ( 3.40% preferred (quar.)_..--._-.-__.____ 85c 9-1 8-12 Donohue Brothers, Ltd. (initial)... t25¢ 9- 1 8-15 Sali a LE SRT ETE ep ee eel 5c 8-31 8-16 
3-16 Central Ohio Steel Products, common______ 25c 9- 1 8-15 Douglas (W. L.) Shoe Co.— Merchandising shares ~ _-----------~---- 6c 8-31 8-16 
; New common. (initial) ......._.___..____ 25¢ 11-30 11-15 $1 convertible prior preferred___________ 50c 8-30 8-15 Extra Seewe stesso e newer eee eens we fc 8-31 pe 
pcp Boh gg ages Fe ae 33% % 10-25 10-15 Dow Drug Co., common (quar.)___________ 15¢ 9- 2 8-22 Mining shares. ~--.........-~----------- Sic 8-31 8-1 
Central States Edison, Inc._.______________ 10c 8-20 8- 9 9% preterred :towee:) cu $1.75 10-1 9-20 Extra .....-..~---+.-.~---++-.-------- V2 8-31 8-16 
9-17 Century Ribbon Mills (quar.)_-._...____ 15¢ 9-14 8-31 Dun & Bradstreet, Inc., common (quar.)___ 50c 9-10 8-20 Petree SATO ...< snk ccs 4c 8-31 8-16 
3-15 Certain-teed Products Corp.— 4%2% preferred (quar.)__ it $1.12% 10-1 9-20 eS pie SIE el RR Nae SEN te 8-31 8-16 
3-15 4%2% prior pref. (quar.)_._._._...______ $1.12% 10-1 9- 9 Dumont Electric Co. (quar.)_..-.__________ 15¢ 9- 1 8-15 Railroad Bond shares_------------------ s’”ac 4 <a 
s-15 Champion Paper & Fibre, common_________ 25c 9-10 8-12 Eagle Picher Co. (increased)__....._______ 30c 9-10 8-23 - Extra PS on Ea eye en RE eR a "a 8-31 8-16 
3-15 a co ene a aa mR 25¢ 9-10 8-12 East St. Louis & Interurban Water Co mac. > acts se Ra So lc 8-31 8-16 
B-15 4%% preferred (quar.)_.---...-________ $1.12% 10-1 9- 9 6% preferred (quar.)_...__._._.__________ $1.50 9- 3 8-12 ants Gage fr on oy amnami aae te aaeaeauameaaaea le 8-31 8-16 
-14 Chain Belt Co. (quar.)--_------__.______. 25¢ 8-24 8-10 7% preferred (quar.)______ $1.75 9- 3 8-12 Railroad Stock shares_—----------------- 3 8-31 8-16 
3-15 Chestnut Hill RR. Co. (quar.)-._._________ 75c 9-4 8-20 Eastern Magnesia Talc Co. Inc— ; eg Ml ri con CR RNA Ge Hh eA joe + RY 8 
3-16 Chicago Corporation, $3 preferred (quar.)___ "5¢ 9-1 8-15 Quarterly é $1.50 9-30 9-20 Cee See cee enn see ona 2c 8-31 8-16 
)-10 Chicago Yellow Cab------------_...______ 95c 9- 3 8-20 Quarterly  _._-. $1.50 12-21 12-9 pe ab Soe: an. a heen da eRT ES . 31 8-16 
-10 y Chiksan Company (quar.)_..-...__________ 2c 8-20 8-10 ™ s . Tobacco shares ~-_~-~~~-----~---------- fc 8- - 
3-15 (| ills aS atic oo PaaS AMD S-Ni a Toe 8-20 i astern Steel Products, Ltd. (quar.)__..___ t20c 9-1 8-15 Wetitiie’ BOONE? os bo iS en 2'ec 8-31 8-16 
- V2 8-10 Eaton Manufacturing Co. (quar.)_...-_____ "5c 8-24 8-6 8 RE 2 RCS 3¥%2c = 8-31 8-16 
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Name of Companys 


Griesedieck Western’ Brewery— 
52% conv, pid. (quar.) 
Griggs Cooper & Oo., new com, (initial) _._~ 
"6% ist’ preferred ‘:quar.)_.___._.___-_.______ 
Guantanamo Sugar, $5 preferred (quar.)__~ 
Gulf Oil Corporation (quar.)_-.._.-----+---- 
Special 2 
Mateos Corporation .................._...... 
Male Brothers Stores (quar.)_.._....______ 
Hall (W. F.) Printing Co.— 
mew Common (ipitiel)_..__._.-........... 
Hailnor Mines, Ltd. (interim) _....__..___.._ 
Hamilton Cotton, Ltd. (quar.)_...._.______ ae 
Hamilton Manufacturing Co.— 
Preferential participating (quar.)__..-- 
Preferential participating (quar.)_.___-~ 
Hamilton Watch Co., com. (increased quar.) 
OS ee ea 
Hammermill Paper, 444% preferred________ 
4%% preferred. (quar.) _.._._...___..._.. 
Cemmon (quar.) ~~~ see 2A a is 
Hancock Oil Co. of California, class A (quar.) 
EE BS LS NOE EE 





EES PRE SEE 
Hanna (M. A.) Company, common (irreg.) — 
S625 preferred. (quar.)___........_..__.. 
Harbison-Walker Refractories, common __-_-_ 
ELLA 
Harshaw Chemical Co., common ___-_-__---_~ 
Extra 
4%2% .convertible preferred (quar.)-._-_ 
Hathaway Bakeries, Inc.— 

7% convertible preferred (accum.)______ 
Haverty Furniture Cos., common (quar.)_-~ 

$1.50 preferred 
Hawaiian Pineapple Co., Ltd._...._.__-_--____ 
Hazel-Atlas Glass Co. (quar.)_.---__-_---_ 
Hecla Mining Company_-_.....--_---____~ 
Heyden Chemical Corp.— 

New common (initial quar.) _..._._.________ 

344% preferred’ A (quar.)__.....________ 
Hewitt-Robbins, Inc: (quar.)_...__._________ 
Hibbard Spencer Bartlett & Co.— 

Common (monthly) 

Common (monthly) 

een ceeonteer) 
Hilton Hotels, 4% conv. preferred (initial) 
Hines (Edward) Lumber Co._______________ 
Hires (Charles E.) Co; (quar.)___.__________ 
Hobart Manufacturing, class A (quar.)_____ 
Holly Stores, Inc., new common (initial) ___ 
Holt (Henry) & Co.— 

$1 class A (quar.) 
$1 class A (quar.) apa 
Honolulu Oil Corp, (quar.)_..._____________ 

SRE eh eR ag a amare een 
Hooker Electrochemical Co., com. (quar.)_— 

$4,25 preferred. (quar.) — nh 
Hoover Company, common (quar.)_________ 

4% % ‘preferred: (quar.)__._._.____________ 
Houston Lighting & Power Co. (quar.)_____ 
Howard Stores, common_____________-______ 

4%% preterred (quar:).....-..________ 
Hudson Bay Mining & Smelting Co., Ltda.— 

se RD EE a a age ee am 
Hudson Motor Car Co. (quar.)___-_________ 
Humble Oil & Refining Co. (quar.)---.-___ 
Hummel-Ross Fibre Corp.— 

Dee. peeserren (quar.). 
Hunt Foods, Incorporated, 5% pref. (quar.) 
Huntington Water, 6% preferred (quar.)___ 

7% preferred (quar.) 
Huttig Sash & Door Co.— 

5% preferred (quar.)__ ‘s 

5% preferred (quar.) 
Hydraulic Press Manufacturing Co.— 

4 eee eee 

6% convertible preferred (quar.)_______ 
Idaho Power Co., common (quar,)_-.______ 
Illinois Municipal Water, 6% pfd. (quar.) ___ 
CO eee eae 
Imperial Tobacco Sales Co., of Canada, 

Ltd., common (interim)_.--.____-__ 

G% pretprence (s-a)_-.-:_--2=--==-___ 
Imperial Tobacco of Great Britain & 

Ireland, Ltd.— 

American deposit receipts (final)________ 
Imperial Varnish & Colour, common (quar.) _ 

$1.50 convertible participating pfd. (quar.) 
Indiana Steel Products._._........__- 
Industrial Silica Corp., 642% pfd. (accum.) 
Ingersoll-Rand Co. (quar.)_-._...__ 
Mer OOD, Se 
Inspiration Consolidated Copper 
Institutional Securities, Ltd.— 

Stock & Bond Shares___-_ 
International Business Machines (quar. )___ 
International Harvester, 7% pid. (quar.) 
International Nickel Co. of Canada________ 
International Silver Co.— 

New common ({initial)._.......___ | 
International Textbook Co... 
international Utilities Corp. (increased) ___- 
Intertype Corporation __... aie 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)__._____ 
Iowa Public Service, com. (increased quar.) 

3.75% preferred (initial quar.) 
Iron Fireman Manufacturing Co.— 

Common (quar,) 

Common. (quar.) 
Island Creek Coal, common (increased) 

S64 preferred. (quer.)._.— =. =.= =--. 
Jaeger Machine (quar.)_...._.. 
Jantzen Knitting Mills, $5 preferred (qvar.) 
Jewel Tea Co. (increased quar.) 
Johnson & Johnson (s-a)__.------ 
Jones & Laughlin Steel, common___________ 

5.% prefetred (quar.)_..._......____ 
Joy. Manufacturing Co. (quar.)____________ 


Kawneer Company (increased quar.)________ 
(Spencer), & Sons, Inc. (quar.)____ 
Kentucky Utilities, 7% junior pfd. (quar.) — 
fr Addison Gold Mines (interim) _______ 
Kerr Lake Mines, Ltd..._._-__.___.___.___ 
Keyes Fibre, $6 preferred (accum.)_________ 
Kimberly-Clark Corp. (stock dividend) — 
One additional share for each share held 
ey (G. R.) Co., Inc., common (resumed) 
’ prior preferred (quar.)_..__________ 
Klein (D, Emil) Co. (quar.)___..__________ 


» Fund, beneficial interest (irreg. ) 
Knudsen Creamery, 60c preferred (quar.)__ 
Koppers Co., 4% % preferred (final) _..____ 
Kresege (S. S.) Company ate EE 
Kress (S. H.) & Co, (incréased)____________ 
Kroehler Mfg. Co., 4%2% preferred (quar.)_ 
4%2% preferred (quar.)_....-- 
Kroger Company, common (quar.)_________ 
G@% ist preferred (quar.)....._.__ = 
7% 2nd preferred (quar.)_-.___._._________ 
La France Industries, 6% pfd. (accum.)_____ 
La Salle Wines & Champagne, inc. (irreg.) __ 
Laclede Christy ‘Clay Products._.___....____ 
Lake of the Woods Milling Co., Ltd.— 
Common (quar.) —_ 
7% preferred (quar.)_ 



































Per When 
Share Payable 
34%c 9- 2 
25c 9- 1 
$1.25 10- 1 
$1.25 10- 1 
25c -:10- 1 
25c 10-1 
62'%ec 9- 1 
25c 9- 3 
25c 9-20 
t7c 8-31 
t22%c 9- 3 
25c 9-30 
25¢ 12-28 
25c 9-14 
$1 9-14 
$1.06% 10- 1 
$1.12% 10- 1 
25c 9-10 
50c 9- 1 
25c 9- 1 
50c 9- 1 
25c 9- 1 
50c 9-11 
$1.06% 9- 1 
25c 9- 2 
$1.50 10-21 
25¢ 9-14 
25c 9-14 
$1.12% 8-31 
$$1.75 9-1 
25c 8-25 
28c 8-25 
25c 8-26 
$1.50 10- 1 
25c 9-13 
25c 9- 3 
87%ec 9- 3 
25c 9-14 
15c 8-30 
15c 9-27 
15e 10-25 
50c 9- 3 
25c 10-15 
30c 9-.3 
374ec 8-31 
10c 8-21 
25c 9-1 
25e 12-1 
25c 9-14 
25c 9-14 
40c 8-29 
$1.06% 9-27 
35c 9-20 
$1.12% 9-30 
90c 9-10 
25c 9- 1 
$1.06% 9- 1 
150c 9- 9 
10c 9- 1 
37%e 9-10 
$1.50 9- 3 
12%ec 9- 1 
$1.50 9- 3 
$1.75 9- 3 
$1.25 9-30 
$1.25 12-30 
10c 9- 1 
37%c 9- 1 
40c 8-20 
$1.50 9- 3 
25c 8-20 
110c 9-30 
3% 9-30 
2% 9- 8 
t15c 9- 2 
t3742¢ 9- 2 
12%c 9- 1 
$1.62%% 9-10 
$1.50 9- 3 
40c 9- 4 
25c¢ 9-23 
25c¢ 8-31 
$1.50 9-10 
$1.75 9- 3 
$40c 9-30 
75¢ 9- 1 
40c 9- 3 
22'ec 9- 3 
25c 9-16 
t75e 10-15 
25¢ 9-16 
93%c 9-16 
30c 9- 3 
30¢ 12-2 
75¢ 10- 1 
$1.50 10- 1 
3720) 9-10 
$1.25 9- 1 
60c 9-20 
10c 9-14 
50c 10- 4 
$1.25 10-1 
20e 9-10 
30c 9-30 
45c 9-10 
87%ec 8-20 
tic 8-28 
5¢ 8+23 
$1.50 9- 1 
03 8-20 
25c 9-26 
$1.25 8-26 
25¢ 10-1 
25c 12-23 
12¢ 8-20 
15c 8-24 
80c 8-31 
40c 9-12 
50c 9-.3 
$1.32% 9-27 
$1,12% 12-27 
50c 9- 1 
$1.50 10-1 
$1.75 11-1 
$1.50 9-15 
10c 8-20 
25¢ 8-31 
t30c 9- 3 
3$1.75 9- 3 


Holdere 
of Rec, 


8-14 
8-20 
9-25 
9-16 
9- 6 
9- 6 
8-15 
8-15 


9- 5 
8- 9 
8- 9 


9-20 
12-18 
8-23 
8-23 
9-10 
9-10 
8-20 
8-15 
8-15 
8-15 
8-15 
8-31 
8-15 
8-12 
10- 7 
8-31 
8-31 
8-15 


8-24 
8-20 
8-168 
9-13¢ 
8-13 


8-14 
8-14 
8-28 


8-20 
9-17 
10-15 
8-20 
9-27 
8-15 
8-15. 
8- 6 


8-21 
11-21 
8-23 
8-23 
8- 2 
9- 6 
9- 7 
9-20 
8-2 
8-1 
8-12 


8- 9 
8- 9 
8-19 


8-31 
9- 7 


8-16 
8-10 


12-20 


9-14 
10-15 
8-15 
8- 9 
8-15 


Neme of Company 

Lake Shore Mines, Ltd. (reduced)_________ 
Lamaque Goid Mines (interim) 
Lamson & Sessions.Co........___________ 
Lamston (M. H.) Inc. (quar.)--------_____ 
Lane Bryant; Inc. (quar.)_....-___________ 
Lane+Wells -Go. (quar.) .....-......_-..___ 
Lanett Bleachery & Die Works (quar.)_---~ 
Lanston Monotype Machine_..____________ 
Laura Secord Candy Shops, Ltd. (quar.)___-- 
Lawyers Title Insurance, 6% pfd. (s-a)_--- 
Leath & Company, common (quar.)_. .____ 
I ae 
$2.50 preferred. (quar.)_...._____________ 
Lehn & Fink Products Co. (quar.)__________ 
ige-th. IX)-Oo. new) 3 es 
Le Tourneau (R. G.) Inc., common (quar.) —__ 
ei nae... i. Seer 
Lexington. Water, 7% preferred (quar.)____ 
Libby-Owens-Ford Glass __._.... 
Life Savers Corp. (increased)_____________ 
Liggett & Myers Tobacco Co., com. (quar.)_— 
eee me SOAY. Set ee eo 

Lincoln National Life Ins, (Fort Wayne)— 
8 ESE st a ae — 
Lindsay Light & Chemical Co. (increased) ___ 
ie Barer Co, (ewes... 


Little Miami RR. Co.— 
Original capital 
Original capital 
Original capital 


Special guaranteed (quar.)___._________ = 
Special guaranteed (quar.)__._________ Joon 
Special guaranteed (quar.)_.___.______ cae 


Liquid Carbonic Corp., 342% pfd. (quar.)_— 
Loblaw Groceterias Co., Ltd., Cl. A (quar.) 
OT he “2 See 
Loblaw Groceterias, Inc, (quar.)_.._________ 
Lock Joint Pipe Co., common (monthly) ____ 
Common (monthly) 
Senne MNS 
SS ae ee 
Lone Star. Gas Co, (quar.)_.-___________ oat. 
Longhorn Portland Cement Co.— 
5% participating preferred (quar.)_.__ 
te ee 
Lord & Taylor, common (quar.)___________ 
6% ist preferred (quar.)__._.__________ 
Los Angeles Shipbuilding & Dry Dock Corp.— 
Rn il I il ae el nal et 
Louisiana Land & Exploration— 
Imcreased.quarterly —..-........___. __ 
Louisville, Henderson & St. Louis Ry.— 
Louisville. & Nashyille RR. (quar.)_-.______ 
Lowell Bleachery 


Ludlow Manufacturing & Sales (quar.)____ 
Maclaren Power & Paper___.._-__________ 
Madison Square Garden Corp.— 

gi .. i + eee ees cee os 
eee Gomper Ge... _. RS. 
Magnavox Company (special)_....._.______ 
See Gee - aha ek ce ed 
Mahon (R. C.) Company (increased)______ 


Maine Central RR., 6% prior pfd, (quar.)__ 
Mallory (P. R.) & Company___..__________ 
Manhattan Shirt Co. (quar,)__._-______ 


Marshall Field & Co., 4%% pfd., (quar.)__ 
Maryland Drydock, common (quar.)_______ 
442% preferred (initial quar.) ...._____ 
Masonite Corporation, common (quar.)____ 
| EE Set a Se ae 
Si Beetorre®: toner.) 


Matson Navigation Co, (quar,)_....________ 
May Department Stores Co.— 

Common (increased quar.)_______________ 

Saee peecerven (emee:). 
May McEwen Kaiser Co.— 

New common (initial. quar.) _.__._.__..-- 
McClatchy Newspapers, 7% pfd. (quar.)_.__ 

7% preferred (quar.) 
McGraw Hill Publishing.._..________-_._____ 
McIntyre Porcupine Mines, Ltd. (quar.)___ 
Mead Corporation, common (increased)_____ 

$4.25 preferred (initial quar.) .......____ 

$2 2nd preferred (initial) ....._.._.______ 

RT TS eh RS es 

LT Oe aE 

Meadville Telephone Co. (quar.)___________ 
Mercantile Acceptance Corp. of California— 

5% preferred (quar.)__ 

gull 1 >... 5 a= aivrmtis 
6@ preferred (quar.)............__.__.. 
6% preferred (quar.)_...~..____________ 
Mercantile Stores Co., common (quar.)_____ 
Merchants Distilling Corp._.._._.___._________ 
Merck & Company, common_______________ 

$3.50 preferred: Gquar.).........._........ 
Merritt-Chapman & Scott— 

642% preferred A (quar.)_........______ 
Metal & Thermit Corp., common (quar.)___ 

7) ) Pee eee). 
Michigan Public Service Co. (quar.)_._____ 
Middlesex Water Co. (quar.)_..._..______ 
Midland Realization Co.— 

(Partial liquidating dividend) 134 shares 
of Northern Indiana Public Service 
common, for each share held__________ 

Midland Utilities Co.— 

(Partial liquidating dividend) 125 shares 
of Northern Indiana Public Service 
for eaeh shase held... 

Midvale Company (quar.)_...______________ 
Minneapolis-Honeywell Regulator Co.— 
Common (increased) —-___.._.__________ 
3.20% pref. series ‘“‘A’” (quar.)_________ 
Missouri-Kansas Pipe Line, common 
Class B 
Missouri Utilities Co., common (quar.) 
5% preferred (quer.)...______. 
Mohawk Carpet Mills (quar.)_.._ = 
Molson’s Brewery, Ltd. (quar.)__._._______ 
Monarch, Knitting Co., common 
Monarch Life Insurance (Springfield,— 
OG) .2( On 8 
Monroe Loan Society, 542% preferred (quar.) 
Monsanto Chemical Co., old common 

*New common (initial quar.) 

$3.25 preferred A (s-a)_...._ 

New common (initial quar.)__...________ 


Montreal Cottons, Ltd., common 
2% preteered: (quer.)_......... 
Montreal Loan & Mortgage Co. (quar.)____ 
Moore Corporation, Ltd., common (quar.) __ 
7% preferred A 
48: 2 eee 
Mooresville Cotton Mills (increased)________ 
Morgan (J. P.) & Company (quar.)_______ 
Morris Plan Insurance Society (quar.) 
. Quarterly ae wes eslabatar 
Mount Diablo Oil Mining & Development 
Co., common (quar.)_...-....._ 
Mullins Mfg. Corp., class B (special)______ 
Muncie Water Works, 8% preferred (quar.) 
Munson Line. Inc., $4 preferred A 
me prekeneen- Wie 
Murphy (G. C.) Company (increased) _____ 
Muskegon Motor Specialties— 
$2 class A (quar.) 














Per When 
Share Payable 
118c 9-14 
t8c 10- 1 
25c 11-15 
10¢ 8-31 
25c 9- 3 
25¢ 9-15 
$1 9-14 
25¢ 8-31 
t20c 9- 2 
$3 12-31 
25¢ 10- 1 
$1 10- 1 
624%ec 10- 1 
35c 9-14 
25¢ 9- 5 
25c 9- 1 
$1 9- 1 
$1.75 9- 3 
25c 9-10 
35c 9- 2 
75c 9- 2 
Tic 9- 2 
30c¢ iIi1-1 
25c 8-20 
50e 9- 1 
20c 8-31 
$1.10 9-10 
$1.10 12-10 
$1 3-10-47 
50c 9-10 
50c 12-10 
50c 3-10-47 
87T%eC 9- 1 
t25c 9- 2 
$25c 9- 2 
20c 8-31 
$1 8-31 

$1 9-30 

$1 10-31 

$2 10- 1 
20¢ 9-9 
$1.25 9- 3 
25¢ 9- 3 
$2 10- 1 
$1.50 9- 3 
$1 8-31 
15¢ 9-13 
88c 9-12 
15¢ 9-13 
$1.50 9-16 
$35¢ 8-31 
20c 8-30 
12%c 9-16 
25c 9- 1 
20c 9-30 
40c 9-10 
$1.50 10- 1 
20c 9-10 
25c 9- 3 
$1.06 % 9-30 
374%c 10-1 
$1.12% 10- 1 
25¢ 8-23 
50c 8-23 
$1.12% 9- 1 
30c 9-16 
75c 9- 3 
93%ec 9- 3 
~20c 9- 1 
43%c 8-31 
43%c 11-30 
25c 9-10 
t55%c 9- 3 
2 9- 6 
$1.06% 9- 1 
$0.3616 9- 1 
$1.50 9-1 
$1.37% 9- 1 
3744e 8-31 
25c 9- 5 
25c 12- 5 
30c 9- 5 
30e 12-5 
25ce 9-14 
50c 9- 1 
25c 10- 1 
874e2c 10- 1 
$1.62% 8-30 
35c 9-10 
$1.75 9-30 
25¢ 9- 2 
75¢ 9- 2 
Caines 8-26 
‘iieaiaia 8-26 
60c 10-1 
40c 9-10 
80c 8-31 
25c 9-16 
1%c 9-16 
25c. 9- 3 
$1.25 9- 3 
50c 9- 9 
t25c 9-25 
%20c 10- 1, 
$1.25 9-16 
34%c 9- 3 
75¢. 9- 2 
25c 9-.2 
$1.62% 12- 2 
2 9- 2 
$13c 9-14 
t44¢ 9-14 
t31%c 9-16 
t55%e 10- 1 
T$1.75 10- 1 
$1.75 10- 1 
25¢ 8-24 
t$2 9-13 
$1 9- 3 

$1 12- 2 

lc 9- 3 
25c 9- 1 
$2 9-16 

$1 8-31 

$1 8-31 
37%2c 9- 3 
50c 8-31 


Holders 
of Bea, 
8-14 
8-26 
10- 5 
8-16 
8-15 
8-28 
8-20 
8-21 
8- 1 
12-21 
9-14 
9-14 
9-14 
8-30 
8-20 
8- 9 
8- 9 
8-12 
8-27 
8- 1 
8-13 
8-13 


10-26 
8- 3 
8- 3 
8-10 


ote 3 & a. ¥ 
NNW wo 


‘ ' 
RWAAPBWUrH WOO 


' 
et et 


DO OH OOO Oo co 


8-10 
8-15 


8-31 
8-30 
8-30 
8-30 
8-19 
8-30 


11-26 


8-15 
8-15 
9- 3 
8-15 
8-15 
8-16 


8-15 


Name of Company 
Mutual Chemical Co. of America— 

6% preferred (quar.).._._=..-_--___-- =e 

6% preferred (quar.)_ 
Nanaimo-Duncan Utilities— 

644%  preserente (auar.) .._..._.......... 
National Acme Oo. (quar.)_~.----_-____-_ 
National Automotive Fibres, Inc. (quar.)___ 
National Battery Co. (quar.)__._..._______ 
National Biscuit Company, common (quar.) 

Sa aa 
National Cash Register (quar.)_.____ i 
National City Lines, new com, (initial quar.) 
National Container Corp. (quar.)__..._.___ 
National Cylinder Gas Co. (quar.)__________ 

mera <3. ks Ee en ROE 

Otc preterred. (ousr.) ................._.. 
National Dairy Products (increased)_______ 
National Gypsum Co., $4.50 pfd. (quar.)___ 
National Lead Co., common (quar.)—~...____ 

-. oe . . , . oo oR h eee ae 

Of “peatereea -: (euar.).....-.........-.. 
National Linen Service (stock dividend— 

Two additional shares for each share held 

Common. initial) .2.............- 

44%2% preferred initial (quar.)_._..._____ 
Nativnal Motor Bearing, common ___________ 

$1.50 conv, preferred (quar.).._________ 
National Power & Light— 

Partial liquidating distribution. One-tenth 
share of Birmingham Electric Co., com- 
mon, one-sixth share of Carolina Power 
& Light, common,; and one-eighth share 
of Pennsylvania Power & Light, com- 
mon for each share held....___-_-____ 

National Pressure Cooker Co. (stock dividend) 
National Pumps Corp.— 

€@ prior preferred (quar.) --.......... 
National Radiator Co. (increased) 
National Supply (Pa.), $2 preferred (accum.) 

4%e% preferred (quar.)__._-._--._-_.._. 
National Tea Co., common (quar.)__.-...-_ 
National Union Fire Insurance Co. (s-a)__~~ 

I ele liane an A dln cecceshe nein en cihdaniidinlh hi neescm aah dine tie 
Neisner Brothers, Inc. 
Nestle-Le Mur Co., class A (accum.)-—---~._— 
New Amsterdam Casualty Co. (N. Y.) (s-a)_— 
New. England Laundries, $6 pfd. (quar.).-- 
WOW; Jeraes. ZING 10... ~~ ope esin o e cee eoene 
Newport Electric Corp., 6% preferred_____- 
Newport News Shipbuilding & Dry Dock— 

Geerteriy--.i_...2355.3...... RSL IE ee 
New York Air Brake Co._.------__.— iil tia 
New York Dock $5 non-cum. preferred____ 
New York State Electric & Gas Ccrp.— 

$.26 %. peetreG: AGNES.) ..- on pon se ono wees 


New York Stocks Inc.— 
Agricultural Industry Series____- 
Alcohol & Dist. Industry Series._........- 
Automobile Industry Series_-_ 
Aviation Industry Series._....__-~- 
Bank Stock Series___-~-- y 
Building Supply Industry Series_ 
Business Equip. Industry Series___-_~- 
Chemical Industry Series___.~~- 
Electrical Equip. Industry Series 
Food Industry Series__ ‘ 
Government Bonds Series______-~- eS, See 
Zueureance- Sto Geries...._...._........... 
Machinery Industry Series......._.....~. 
Merchandising Series 
Metals Series --_~- ; 
Gul. Industry Beries._..........._... 

Public Utility Industry Series__ 

Railroad Series salad 

Railroad Equip. Industry Series <a 

eee SG en... enna 

Tobacco Industry Series___...--~_~- 

Diversified Investment .Fund___ ~~. .-~~-- 

Diversified Spéculative Shares_._.._-..-.- 








*Includes 5c from secugities profits. 


Niagara Lower Arch Bridge Co., Ltd. (quar.) 
Nineteen- Hundred Corp., class A (quar.)_.~ 
Noranda Mines, Ltd. (quar.)._...----_-_- 
Norfolk & Western Ry., common (quar.)—— 
Nerth American Aviation_____-~~~ 
North American Car Corp., common (quar.) 
$2 preferred (initial)... .-- 
North American Co. (stock dividend) 
One share Pacific Gas & Electric for each 
100 shares held. (subject to approval of 
the ‘6HD) ~=--2...-. sadihaandnaennticnees cobabehiininaaiah 
North American Invest., 6% pfd. (accum.) 
5%2% preferred (aceum,. )_~~-~--~-~... 
North River Insurance (quar.) 
Northeastern Water Co., $4 prior pfd.____ 
$2 preferred _____~ SE ST ee ee 
Northern Central Ry. (quar.) 
Northern Liberties Gas Co.....----------- 
Northwestern States Portland Cement (quar.) 
BO a ee ne eter Sere eae oe te ee 
Northwestern Utilities, 6% 
Norwalk Tire & Rubber 
Norwich Pharmacal Co,_.....--.-----.--... 
Extra 
Nova Scotia Light & Power Ltd.— 
6% preferred (quar.)_...-~- Ee Cae 


Ogilvie Flour Mills, Ltd., common (quar.) ~~ 

Ti. waeeees tees.) eee 
Ohio Power Co., 442% preferred (quar.)- ~~ 
Oshkosh B’Gosh, Inc.,-common (quar.) ~~~ 

Ee a 
Otis Elevator Co., common (irreg.) _...----- 

Sey. Seeeens, -GMeee) fo cos scse 
Outboard Marine & Manufacturing... ~~ 
Pep a RE ee ee 
Oxford Paper, $5 preferred (accum.)_.. ~~ 


Pacolet Manufacturing Co. (quar.)_....-~-~ 
Pacific Mills (increased).._____-_-~- 
Pan American Airways___--~.---~-.----~-- 
Panhandle Eastern’ Pipe Line, common_-__—- 
49>. pectesres .. Guier.) .-....-....-_.-,-----= 
Pantepec Oil of Venezuela— 
, American, shares 
Paramount Pictures— 
New common (initial 
Parmelee Transportation (quar.) ....--.+--~ 
Parker Pen, Co. , (quar.) _-..--------------- 
Parkersburg Rig & Reel Co., common___-_-~~ 
2.28 “preserren © (Quar.) =------------..... 
Paton Manufacturing Co., Ltd.— 
Common (initial quar.)_-------------~-~-~ 
7% preferred (initial quar.) _..._._._._.~--~ 
Paul (Peter) Inc., new common (initial) _—— 
Peabody. Coal Co., 6% preferred (accum.) —- 
Penn Electric Switch Co.— 
$1.20 preferred class A (quar.)_-------~--~ 
Peninsular Telephone, common (quar. )--_-~ 
Common (quar.) 
Common (quar.) 
$1 preferred (quar.)__._-- “= 
61. peeterred (oeer.)..........--.-...— pai 
Pennsylvania Electric Co.— 
4.40% preferred B (quar.)___----..-~-- ale 
Pennsylvania Glass Sand Corp.— 
5 SE, eS ae peepee Cae 
5% preferred (quar.)__..----~-~-~- 3 bay Eola re 
Pennsylvania Salt Manufacturing Co.__---. 





GUAR Kt ne 


Per When 
Share Payable 
$1.50 9-28 
$1.50 12-28 
t81%c 9- 1 
50c 8-22 
15¢ 9- 2 
30c ll- 1 
30c 10-15 
$1.75 8-30 
25c 10-15 
25c 9-14 
25c 9-10 
20c 9-9 
10¢ 9-9 
$1.06 8-31 
40c 9-10 
$1.12% 9- 3 
124%ec 9-30 
$1.75 9-14 
$1.50 ll- 1 
PASS 8-19 
10c 10- 1 
$1.1242 10- 1 
12%c 10- 1 
3T¥ec 10- 1 
pean 8-23 
100% 8-31 
$1.50 1-31-47 
15c 10- 1 
50c 10- 1 
$1.12% 10- 1 
20c 9- 2 
$1.50 8-26 
$1 8-26 
50c 9-15 
30c 9-16 
50c 9- 2 
$1.50 10- 1 
50c 9-10 
$1.50 10- 1 
50c 9- 3 
50c 8-31 
$1.50 9- 3 
$1.27% 9- 1 
Tec 8-26 
l4c 8-26 
8c 8-26 

5¢ 8-26 

Tc 8-26 

5¢ 8-26 
10¢ 8-26 
9c 8-26 

8c 8-26 
12¢ 8-26 
12¢ 8-26 
lic 8-26 
6c 8-26 
15c 8-26 
6c &-26 
lle 8-26 
3c 8-26 

8c 8-26 

4c 8-26 

7c 8-26 
10c 8-26 
*20c 8-26 
4c 8-26 
t50c 9-10 
50c 11-15 
t$1 9-14 
$2.50 9-10 
$1 9-19 
30c 9-10 
42c 10- 1 
ee 10- 1 
$1.50 9-20 
$1.37'% 9-20 
25c 9-10 
$1 9- 3 

$1 9- 3 
25e 10- 1 
60c 9- 9 
40c 10- 1 
40c id- 1 
$1.50 9- 1 
25c 8-30 
15¢ 9-10 
5c 9-10 
=$1.50 9- 2 
t25e’ 10-1 
t$..75 9- 3 
$1.12% 9- 3 
10¢ 9- 3 
37 %ec 9- 3 
35c 9-20 
$1.50 9-20 
25c 8-26 
25c 8-27 
$1.75 9- 1 
40c 8-31 
75c 9-16 
25¢ 8-30 
6242c 9-14 
$1 10- 1 
32¢ 8-31 
40c 9-27 
30¢ 10- 1 
50c 8-27 
25c¢ 9- 1 
$1.06 % 9- 1 
t20c 9-16 
{35e¢ 9-16 
25c 9-10 
$2 9- 3 
30c 9-14 
50c 10- 1 
50c 1-1-47 
50c 4-1-47 
25c 11-15 
25¢ 2-15-47 
$1.10 9-1 
25c 10- 1 
$1.25 10- 1 
30c 9-14 


Holders 
of Ree, 


9-19 
12-18 


8-15 

8- 8 
8- 9 
10-18, 
9-10 

8-13* 
9-30 

8-31 

8-15 

8- 9° 
8- 9° 
8- 9° 
8-20. 
8-19 

9- 9 
8-26" 
10-14 


8- 9 
9-16 
9-16 
9-15. 
8-20 


8- & 
7-13, 


1-23 
9- & 
9-19 
9-19, 
8-16 
8- 6 
8- 6, 
8-3L 
9- 5 
8- 2 
9-16. 
8-20 


8-15 
8-15. 
8-15 


? 
AAOOManaraqraayaQucqgaoaaqaug . 


9-21 
9-21 


8-15 
8- 9 
8- 9 


8-14 
8-28 
1-26 
8- ¥ 
8-20 
8-20 
8-22 
8-22 
8- 5 


8-15 


oat 
o-12 


8-15 


9- & 
9-20 
8-15 
8-20 


8-31 


8-23 
8-15 


9- 2 
9-14 
12-14 
3-15-47 
1l- 4 
2-5-47 


8-2 
9-13 


9-¥3 
8-31° 
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3-19 
2-18" 


8-15 
8- 8 
8- 9 
0-18, 
9-10 
g-13* 
9-30. 
8-31 
8-15 
B- 9° 
B- 9* 
g- 9° 
8-20. 
8-19 
9- 9. 
8-26" 
0-14 


8- 9 
9-16 
9-16 
9-15. 
9-20 


8- 2 
9-16. 
8-20 


8-15 
8-15. 
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Per 
Name of Company Share 
Pennsylvania State Water Corp.— 

we OS 8a | ee $1.75 
Pennsylvania Water & Power, com. (quar.) $1 

Poo BR OR ee eee $1.25 

= Gan tient &  OCoke___......-.--... $1 
Peoples Telephone Corp., common (quar.) —- $2 

I oi tala ndinat lniciaenennemesentiea 1 
Perfex Corp., 4%2% preferred (quar.)____ _- $1.12% 
Perkins Machine & Gear, 7% pfd. (quar.)—~- $1.75 
Pettibone-Mulliken Co.___-----.----------. 25c 
Pfaudler Co., 6% preferred (quar.)___-_-- $1.50 
ae ae OG eee oo en 25c 
Pfizer (Chas.) & Company (quar.)__.----~ 50c 

a RRS Ty SL Ee Sn 70c 
Phelps Dodge Corp. (quar,)~-...-----.-_-. 40c 
Philadelphia Electric Co., com. (quar.)_---- 30c 

@i\ preference (qiar.)......--._.___---... 25¢ 
Philadelphia Suburban Transportation Co.— 

Rael hl ace TR, = ea ll a 25c 

SSS AES RE eR Sa ip ae 25c 

Philadelphia Suburban Water, com. (quar.)— 20c 

$3.65 preferred (initial quar.) _..._.-----. 91¥%c 
Philadelphia Transportation— 

Participating preferred 50c 
Phillips. Petroleum (quar.)____.-------~---- 500 
Photo Engravers & Electrotypers Ltd...---. +50c 
Pisses Geanrucr Oe... 2usclcw 3 30¢: 
Pillsbury Mills, common (quar.) ._.-~------ 30c 


$4-prefetred (quar.) 2. -....-..-. $1 


Pioneer Suspender Co. (quar.)_--....~---- 30c 
Pitney Bowes, Inc. (quar.).-.-------~------ 10c 
Pittsburgh Bessemer & Lake Erie (quar.)—- 75¢c 
Pittsburgh Coke & Chemical, $5 pfd. (quar.) $1.25 
Pittsburgh Steel Co., $5.50 pfd. (accum.)_.. $1.37'%4 
Pieasant Valley Wine _.._:-----------.-- 10c 
i RS EE eR eS eee 10c’ 
Pond Creek Pocahontas (increased) ...--~~-- $1 
Poor & Company, class B_._---------~----- 25c 
$1.50. preferred. A (quar.).._.-__-------- 37 ¥ec 
Co. of America (quar.) _--.------.-. 35c¢ 
Potomac Electric Power— 
Ges Desterres: (Guer.)._.........-.......... $1.50 
5%% preferred (quar.)_-------.-------- $1.37 
Power Corp. of Canada, 6“ ist pfd. (quar.) $1.50 
6% non-cum. partic. preferred. (quar.)_~- t75c 
a Pee Oe, - CN he ne gen $2.50 
Prentice-Hall, Inc., common (quar.) ~~~. 70c 
it eeneereee “(euar.) 22>. Soe 75¢ 
Proprietary Mines, Ltd._....---------~----- t5o 
Public Electric Light Co., 6% pfd. (accum.) $1.50 
Public National Bank & Trust (N. Y.)— 
RRB Ske 3: ESE ERE ea: 41%c 
Publie Service Co. of Colorado— 
7% preferred (monthly) _.---.---------- 58¥sc 
6% preferred (monthly). ---~----------- 50c 
5@ preferred (monthly) -._-.------------ 41%c 
Public Service Co. of Indiana, common__-_-_- 45c 
3%% “preferred (quar.) ~~ --------~----- 87 ¥ec 
Public Service Corp. of New Jersey, common- 25c 
60 preferred (quar.) ~......---._.-~i.- $1.25: 
6% preferred (monthly) _..--_---------~ 50c 
6% preferred (monthly) __.--..-.------~- 50c’ 
BR Ss ee $1.75 
S& wreferred. (eger.) —.......-... se $2 
Public Service Electric & Gas— 
2 gS Ra SS ee $1.75 
Se preterrea— (quar.) _.._._...-..........., $1.25 
Pullman, Incorporated (quar.) _....------~--- 50c 


Punta Alegre Sugar (increased) _.__._-__.----- $2 


Pure Oil Co., common (quar.)_....-------- 25¢ 
$% ‘preferred (quar.)_-..-----~----~----- $1.25 
Purity Bakeries, Corp. (increased) -...._~~- 50c 
Quaker Oats Co.. 6% preferred (quar.)---- $1.50 
Quaker State Oil Refining (increased)_~--- 30c 
Quebec Power Co. (quar.)._.---.---------- 125c 
Queen Anne Candy Co.____--~-----~------ T¥2c 
Raytheon Manufacturing Co.— 
$2.40 convertible preferred (quar.)------ 60c 
Reading Company— 
4% non-cum. list preferred (quar.)_.-...- 50c 
Real Silk Hosiery Mills, Inc., com. (quar.) 15¢ 
$5 prior preferred (quar.)-...------~-~- $1.25 
$8. preferred (quar.) ......--~-~..----~-- $1.75 
Regent Knitting Mills, Ltd..._..----------- t25c 
Reliance Manufacturing Co.— 
3%% preferred (quar.)__--------.------ B7%eCc 
Remington Rand Inc., common (quar.)-_--- 35c 
$4.50. preferred (quar.) _---------~------ $1.12% 
Rae ¢ eeere, “ine. .....-.....-..-.- te RE 37%2Cc 
Republic Insurance Co. of Texas (quar.) ~~ 30c 
Republic Investors Fund, Inc.— 
6% preferred class A (quar.) ..--------. 15c 
6% preferred class B (quar.)_.. ------- 15¢ 
Rheem Manufacturing Co., com. (quar.)--- 25c 
4%% -preferred (quar.) _.-..---~~-u--..- $1.12% 
Rhode Island Insurance (stock dividend)_-_ 334% 
Rice Stix Dry Goods, common_-_--__-----~-- 75c 
3% ist preferred (quar.)_._.---_-___-- —_ $1.75 
7% 2nd preferred (quar.)_...-._.----..- $1.75 
Rochester Gas & Electric Corp.— 
4% preferred series F (quar.)_......--~-- $1 
Rockwood & Co., common (quar.)—--------- 20c 
ee eS a ee eneeen $1.25 
5% prior preferred (quar.)_....-------- $1.25 
Roos Brothers, Inc. (quar.)-.----~...------ 50c 
Roxy Theatre, $1.50 preferred (quar.)_---~ 37 ec 
Ruprert (Jacob) Co., common ___-_-_------- 25c 
4%% preferred (quar.)-.....-------..-. $1.12% 
Ryan Aeronautical Co. (quar.) _-----------~-- 10c 
Saco-Lowell Shops (quar.)_----_..---_----- 25c 
St. Joseph Water Co., 6% preferred (quar.) $1.50 
San-Nap-Pak Manufacturing Co.— 
Son peeterred: (quar.) ..2..-..........._.. 17%ec 
See eannee- Gant. Fo 3 ewe 17T¥’c 
Securities Acceptance Corp.— 
Mbeste mivitene oo ea 25% 
Common (increased quar.)_...._.._----.-- 15¢ 
5% preferred A (quar.).--_.-.-.---~+--- 31%c 
Scott Paper Co., common (quar.)___-------- 45c 
$3.40: preferred (qnar.)_....---.__--- ~~ 85c 
Seaboard Oi) Co. (quar.)__-____--_-_-_-_----- 25c 
Sears Roebuck & Co. (quar.)_._-_-_----~--~- 25c¢ 
Serrick Corporation Class A (quar)__-~ --- 23c 
RE RL a a RY CS pe 10c 
Shawinigan Water & Power (quar.)_____~ 325c 
Sheaffer (W. A.) Pen Company (quar.)___- 50c 
FE TREES RE ce a SSRN e TS LRG? SY Se ee 25c¢ 
Sherwin-Williams Co., 4% pfd. (quar.)_-- ~~ $1 
Shuron Optical Co. (quar.) _-.----- ------ 35c 
Signal Oil & Gas, class A_--_~----~--------- 50c 
ae cM Na ee os av ectdns angen csins- tn ebid Sees cnciarbee 50c 
Signal Royalties, class A (quar.) _..----~--- 25c 
Signode Steel Strapping Co., com. (quar.)—-. 15c 
6% preferred (quar.).._-~-~--~.-.~--.-~-. 62%ec 
Simon (Franklin) & Co., 7% pfd. (final). $75.48 
4%% convertible preferred (initial quar.) _ 56 Yac 
Simon (H.) & Sons, Lid., common (quar.)_- 30c 
6% preferred (auar.)__--._._.-.-_-_- 2 $$1.25 
Simonds Saw & Steel (increased)_________ $1 
Simpson’s, Ltd., class A (interim) ....._.____-~- t50c 
een (ime 2 ota SS tne nue t50c 
44%2% preferred (quar.) -----.--.----.-- $$1.12% 
Smith (Alexander) & Sons Carpet Co.— 
ics cmertacersinmn cate ennateanewents yom 20c 
igen SRLS I LATS Ee 60c 
3%% preferred (quar.) ----..-~------.... 874ec 
Sioux City Gas & Electric— 
Common (increased quar.}_--------~--- 40c 
$3.90 preferred (quar.)..----------~-~~~ 97ec 


when 
Payable 


9- 3 
10- 1 
10- 1 
10-15 
9-15 
9- 1 


mr. © 
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9-30 
9-14 
9-14 
10-15 
9-14 
9-14 


9-30 
9-30 
9-16 
8-22 
9- 1 
10- 1 
9- 3 
8-31 


9-30 
12-30 


8-20 
10-1 
10- 1 
9-12 
ll- 1 
9-16 
9-10 
9-14 
9-14 
8-26 
8-26 
8-26 
9- 3 
9-30 
9-15 
9-15 
9-15 
8-31 
8-31 
9-12 
9- 1 
9- 3 
9- 3 
9-14 
8-26 
8-26 
9-16 


9-10 
9-10 
9- 1 
9- 3 
9- 3 


Holtters 
of Res. 


8-12 
9-16 
9-16 
9-20 
8-31 
8-31 
8-22 
8-20 
8-10 
8-21 
9- 6 
8-23 
8-23 
8-16 
8-30 
8-30 


8-15 
8-15 
8-12? 
8-12° 


10- 1 
8- 2 
8-15 
8-14) 
8-13 

10- 1 
9- 3 
8- 9 
9-14 
8-20 
8-16 
8-13 
8-12 
8-26 
8-15 
8-15. 
8-15 


8-15 
8-15. 
9-20. 
9-20 
8-22 
8-20 
8-20 
8- 5 
8-16 


9-20 


8-15 
8-15 
8-15 
8-15 
8-15 
8-30 
8-15 
8-15 
9-13 
8-15 
8-15 


8-30 
8-30 
8-23 
8- 6 
8- 8 
9-10. 
8-19 
8- 1 
8-30 
7-18 
9- 1 


9-15 


8-10 


10-15 
10-15 
8-28 


8- 1 
8-15 
A-15 
9-15 


8-15 
8-10 
9-16 
9-16 
9-10 
8-15 
8-15 
9-10 
8-23 
8-10 
8-12 


9-20 
12-20 


8-10 
9-10 


9-10" 


8-30° 
10-19° 
3 


8-10 
8=24) 
8-24 
7-18 
8-15 
8-15 
8-15 


8-17 
8-17 
8-15 
8- 5 
8- 5 
8-23 
8- 1 
8- 1 
8-15 


8-10 
8-10 
8- 1 


8-20 
8-20 


Name of Companys 


Socong- Vacuum Oil Ce..-..--------...-.. 
Soundview Pulp Co., common (quar.)....-. 
6% prefermead (quar.)__.....-.-..-..... 
South Bend Lathe Works (irreg.) __._..---_ 
Stock dividend (two additional shares for 
each three shares held)_._............--. 
Southeastern Greyhound Lines— 

Increased quarterly 

ell ET EN. 1S SE ar ee aCe 
Southeastern Telephone, 6% preferred__-. 
Southern Advance Bag & Paper— 

4%% preferred (quar.)_=---......__.... 
Southern California Edison— 

6% preferred: B: (quar.) _._..______-____ 
Southern California Water, 44% pfd. (quar.) 
Southern Canada Power Co., Ltd.— 

6% participating preferred (quar.)_.._- ~~ 

rm Natural’Gas Co, (increased )_..-___ 
Southern, Railway Co. (auar.)o...._.__-__. 
Southwestern Associated Telephone, $6 pfd. 
Southwestern Life Insurance (Dallas) (quar.) 
Sovereign, Investors, Inc. (quar.)~.--.-..--.. 
Spartan. > Mille< 1-11 45-.---.------~_. 
Spear & Company, $4.50 ist pfd. (quar.)— 

"@5,50 2nd. preferred (quar.) —...._..__-.. 
Spiegel; Inc., $4.50 preferred (quar.)____~_ 
Standard Accident Insurance (Detroit) — 

QuentttIges Sia Seeds LS. do ee 
Standard: Brands, Inc., $4.50 pfd. (quar.) —__ 

Common (quar.) 

Standard Cap: & Seal Corp.— 

$2.00; pretestred (quar.) ................. 
Standard Chemical Co., Ltd.— 

#: preferred: ( quar.) .u2..-.-_...____.. 
Standard-Coosa-Thatcher (quar.) 
Standard Dredging Corp.— 

$1.60. convertible. preferred (quar.)______ 
Standard Forgings. (increased quar.) ___---~- 

dard Fuel Co., 642% preferred________ 
8 rd Oil Co. of California (increased) -_~ 
Standard Oil of Indiana (quar.)--_-____-_ 

BE er Seneca a 
Standard Paving & Materials, Ltd.— 

Participating convertible preferred (s-a)_ 
Standard Steel 

4% preferred  (quar.) a oie 
Standard Stoker Co. (increased) ~.....___-_ 
Standard Wholesale Phosphate & Acid 

Works (quar.) aE 
Sterehi Brothers Stores, new common (quar.) 

SS Seb ee a, tS oe ee 

nn eee 

Stocm Wivemeeid.' 
Sterling; Drug Inc. (quar.) _..------------- 
Stokely-Van Camp Inc.— 

5% prior preference (quar.)_-.....-----_ 
Strawbridge & Clothier— 

6% prier preference A (quar.)_--_.__--_- 
Stromberg-Carison. Co.— 

6%% preferred '(final)_......_.._________ 
Stuart (D. A.) Oil Co. .(irreg.)__-___________ 

Class A participating preferred (quar.)-_- 

BRR RE coe bl yall i AE ee 
Sun Oil Company (quar.)___--_.-.-_______ 
Sundstrand Machine Tool 
Super-Cold Corporation .(initial)_...._____ 
Superior Tool & Die Co. (quar.)________-_-_- 
Susquehanna Chemical, 542% pfd. (s-a)__ 
Swan-Finch Oil, 6% preferred (quar.)_.-_~ 

4% 2nd preferred (quar.)_-.._..._--____ 
Swift & Company. (quar.)—__-...______--___ 
Swift International Co. (quar.)____-----__ 
Sylvania. Industrial. Corp. (quar.)_.___-__~ 
Sylvanite Gold Mines, Ltd. (quar.)____.-~ 
Syracuse Transit Corp. (quar.)__._..__.-._. 
Talon; ‘inesepeoratet so oo 5. Se 
RET EE, SPI eee ee ee ener a 
Teck Hughes’ Gold Mines (interim )___.-._ 
Telephone Bond & Share Co.— 

7%. 1st preferred (accum.) ce... ~_-__ 
Tennessee’ Corp. . (quar.) 2.-~...~.--~.... 











Terre Haute Water Works, 7% pfd. (quar.) 
Texas Gulf Producing: Co,_.___._______-____- 
Texas: Public Service (Del.) (quar.)_...---- 
Thermatomic Carbon Co.— 
$5 preferred (s-a) 
Thompson Products, Inc., common ___-_--- 
ay peetenees. . (amar) - —-s..-- —-.. ......-.. 
Tide Water Associated Oil Co. (increased)-_- 


Timken Roller Bearing (irreg.)....------~- 
Tobacco Securities (interim) ~~_-._.._-~---~- 

American deposit receipts (final) _._______ 
Trane Company, $6 list preferred (quar.) 
Trinity Universal Insurance (Dallas) (quar.) 
Truax-Traer Coal (increased’ quar.) _____-- 
208 South La Salle Street Corn. (quar.)____ 
Tyler Fixture Corp., 542% pfd. (quar.)_---- 
Underwood Corporation 
Union Asbestos & Rubber 
Union. Oil of California— 

oa ee,. pretermed. 4  (quar.)._—__.__.__._......... 
Union Tank Car Company (quar.)____---__ 
United Aircraft Corp.— 

5% convertible preferred (quar.) _._____-__ 
United Biscuit Co. of America___.________-_ 
United Cigar-Whelan, $1.25.prior preferred_ 
United Corporations, Ltd.— 

ee RS 2 oS a Se eae ae 
United Dyewocd Corp., 7% pfd. (accum.)__ 
United Electric Coal Cos. (quar.) _._.__-_--_ 
United Fuel Investments, Ltd.— 

6% preferred A (quar.)_~---__~..~_-_____ 
United.Grain Growers, Class A pfd. (interim) 
United Miuminating Co. (quar.)__..-..____ 
United. Light & Railways (Del. )— 

6% prior: preferred (monthly) --.._____ 

6.36% prior preferred (monthly )_________ 

7% preterred -(monthly)..._____________ 
United New. Jersey RR. & Canal (quar.)_____ 
United . Specialties Co._.___.-..-~.--.----. 


U: S: Guarantee Co. of N. Y.-.------_--_-_ 
U. S; Hoffman Machinery. Corp.— 

44%2% preferred (initial) __._..___-________ 
U. S. Leather Co., class A (quar.)_-_-_---. 
U. S. Lines Co., common (quar,.)__-____.____ 

4%,% preferred dinitial) (s-a)_....______ 
U. S. Pipe & Foundry— 

Quarterly 

Quarterly 
U. S. Playing Card (quar.) ___--____________ 

Ext 


ES AS a 








8% 1st preferred (quar.) 
U. S. Rubber Reclaiming Co.— 

8% prior preferred (accum.)___________ 
United States Printing & Lithograph Co.— 

natn. So. a, ke hn Ape 

5%: preferred. (quar.) _.....--..-..._.__. 
U. S. Steel Corp., common________-_--_____ 

%%. prefterrea* (quer. jyiczcu.. 2... 
United Steel Corp., Ltd. (resumed) __-____~ 
United Utilities & Specialty Corp. (initial) ___ 
Universal Insurance Co. (quar.)_ .____-..__ 
Universal Laboratories, Inc.— 

Quarterly 

Quarterly 
Universal Mateh. Cerp:...._=- +... = 
Universal. Pictures, 444% preferred (quar.) ~~ 











Per 
Share 
25¢ 
30c 


$1.50 
$1 


$1.12% 


374ac 
26.5¢ 


+$1.50 
37'ac 
15c 

$1 

35c 

10c 

$2 
$1.374% 
$1.37 
$1.12%2 


36 ac 
$1.12% 
40c 


40c 


$$1.10% 
65c 


37%ec 
25c 


31%4c 


50c 
75c 


60c 
12%c 
75¢ 
12%c 
100% 


50c ° 


25c 
$1.50 
$3.25 
85c 
t20c 
t25c 
25¢ 
25c 
10c 
5c 
$2.75 
374ec 
10¢ 
40c 
40c 
25c 
t3c 
50c 
50c 
10c 
t5e 


42%ec 
13%c 

50c 
17¥ec 


93%4c 
50c 


$1.25 
25¢ 
37c 


t2c 
$1.75 
25c 


t75¢ 
$1 
50c 


50c 
53¢ 
58lac 
$2.50 
25c 


50c 


Tic 
50c 
25¢ 
22%ec 


40c 
4c 
50c 
$1 
$1 
$2 


50c 


$1.50 
624ec 
$1 
$1.75 
t17'%ec 
10c 
oe 


25c 
25c¢ 
Oc 
$1.06 % 


When Holders 


Pavable 
9-14 
8-31 
8-24 
8-30 


9-16 


9- 1 
9- 1 
8-31 


9- 1 


9-15 
9- 2 


10-15 
9+12 
9-16 
8-31 

10-15 
8-20 
8-31 
9+ 3 
9- 3 
9-14 


9- 5 
9-16 
9-16 


9- 3 


9- 1 
10-1 


9- 3 
8-28 
8-31 
9-16 
9-10 


9-10 


9- 2 


9-16 
12-16 
9-15 
9- 3 


of Reo. 
8-16* 
8-15 
8-15 
8-15 


8-15 


8-15 
8-15 


8-16 


8-20 
8-15) 


9-20 
8-30 
8-15 
10-11 
1-31 
8-26 
8-20 
8-20. 
8-31 


8-23 
8-30 
8-15 


8-15 


7-31 
9-20' 


8-20 
8- 6 
8- 5 
8-12 
8-12 


9- 3 


10-15 
8-12 


9- 1 
8-31 
8+31 
11-30 
8-12 
8-15 


9-19 
8-10 


8-15 
8-15 
8-15 
8-23 
9-10 
8-23 
8-20 
8-15" 
8-15 
8+15 
8-30 
8-15: 
8- 9 
8-16) 
8-15 
8-15 
8- 9* 
8+26 


8-26 
9- 5 
8-12 
8-12 
8-30 


11-25 
8-30 
8-30 
8- 9 
8-20 
8- 2 
8-24 

ll- 9 
8-30 
9-20 
9-10 
9-16" 
9-10 


8-20 
8-16 


8-15 
8-16 


Name of Company 


Universal Products Co.— 
New common. (initial) — 
Upper Michigan Power & Light— 
$3 preferred (quar.) 
$3 preferred (quar.) 
Upressit Metal Cap, 8% preferred (accum.) 
Utica Knitting Co., common (quar.)_...-__ 
5% prior preferred (quar.) 
Utility Equities Corp:— 
$5.50 priority stock (accum.)-...._._____ 
Vanadium-~-Alloys Steel Co.___--...________ 
Vapor Car Heating Co., Inc.— 
7% preferred (quar.) 
7% preferred (quar.) 
Verney Corporation (initial)_..........____ 
Viceroy Manufacturing Co., Ltd, (quar.) —.__ 
Vick Chemical Co. (quar.)____-.__-____-___ 
Vicksburg Shreveport & Pacific Ry. Co.— 
Gommaen (6-4) is Se 
SF “plwOncredlt. (OO) oo cite en eencnce 
Victor Monaghan Co, 
Victor Products *Corpi tou... 
Virginia-Carolina Chemical Corp.— 
$6 participating preferred (accum.)______ 
Virginia Coal & Iron (quar)... ..u_-_-___ 
Visking Corporation— 
Class A (monthly) 
Class B (monthly) 
Vogt Manufacturing Corp,......____..______ 
Vulcan .Detinning Co., common 
7% preferred (quar.)_ 


Waite Amulet’ Mines, Ltd. (quar.)_..._____ 
Walgreen Company, common (quar.) _._.___ 
4% ° preferred’ .(quar.) s02.-42___________ 
Walker & Go:. Class’ Bu: _.. 
Walker (H.) Gooderham & Worts Ltd.— 
Common (quar.)___ : 
$6 -posterred: (nal)... ..=- =... 
Warner Bros. Pictures, Inc. (stock dividend— 
One additional share for each share held 
Warner & Swasey. Go... i600. bs 
Warren (Northam) Corporation— 
$3 preferred (quar.) 
Warren (S. D.) Co., 
$4.50 preferred (quar.) 
Warren .Petroleum Gorp.................__ 
Washington Railway & Electric Co.— 
Common 
5 % 


























——- -  - - - - e 





ee te ee ee ee oe ee ee 


ROCOTII . CO oii er, 
5% preferred. (quer.)......—~...-~..<.— 
S% preferred (quse,) 
PRCA NCUMIE Ek eect mn 

Welch Grape Juice, 4% % preferred (quar.) _ 
Non-cum.. 2nd preferred__...._...._._.__ 

Wellman Engineering Co. (quar.) 
eee PRR RE ne en PR aa a 

Wentworth Manufacturing Co,, common 
$1 convertible preferred (quar.) 

Wesson Oil & Snowdrift— 
$4 convertible preferred (quar.) 

Western Auto Supply Co._..-- ....-____. 

Western Pacific RR. Co., common (quar.)__ 
Common (quar.)  ___ 
$5 preferred: A (quar.) 
$5 preferred A (quar.)_. 

Westinghouse Air Brake ee 

Westinghouse Electric Corp., com. (quar.) _— 
7% participating preferred (quar.)..____ 

Westmoreland, Inc, (quar.)__.._______ 

Weston Electrical Instrument (quar.) 














Weston (George) Ltd., 442% pfd. (quar.)___ $$1,12%2° 


Westvaco Chlorine Products Corp. (quar.)—__ 
Whitaker Paper Co. (quar.)_.-..___ 
a: gf Sate TE: Ee 
Wichita River Oil Corp., common (initial)__ 
Wilkes-Barre Lace Manufacturing Acasa 
Williamsport. Water, $6 preferred (quar.) __ 
Wood Newspaper Machinery Corp., common 
5% convertible preferred (quar.)_.___-___ 
Woodall Industries, 5% conv. pfd:. (quar.)__ 
Woodward. Governor Co. (quar.)___________ 
Woolf ‘Brothers, 44%2% preferred (quar.)__. 
Woolworth (F. W.) & Co., Ltd.— 

‘Ordinary’ (interim). _.___ 2 = 
Woolworth (FP. ‘W.)' Co. (quar.)____________ 
Worthington Fump & Machinery, common__ 

44%2% convertible preferred (quar.)_ ____ 

4%2% convertible prior preferred (quar.)_ 
Weigiey (Wm.) Jr. -Co.,:common (monthly)_ 

Common (monthly) ~~ .-..-.-..____ 
Wright-Hargreaves Mines, Ltd. (quar.)_____ 
Wurlitzer (Rudolph) Co,, (quar.)_ 
Yale & Towne Manufacturing Co 
Yellow Cab Co. (San Francisco)— 

a A a a aE, a 
Youngstown Sheet & Tube (increased quar.) 
Zion’s Cooperative Mercantile Institution— 

I INS iin a renitceatedin Srnin eres aes ataictn dais 

Quarterly -- 


x Less 30% Jamaica income tax. 














Per 
Share 


50c 


75c 
75¢c 
$2 

$1 
62%ec 


$3.50 
50c 


$1.75 
$1.75 
20c 
t7c 
30c 


$2.50 
$2.50 
$1.50 

20c 


$5 
$1 


13%c 
13%c 

15c 
$1.50 
$1.75 


t$1 
t$2.50 


10c 


$1 
75c 
75¢ 
75¢ 
$1.25 
$1.25 
25c 
25c 
25c 
25c 
40c 


35¢ 
$1.50 
$1 
25c 
25c 
$1.50 
10c 
31%c 
31%ec 
25c 
56%c 


15% 
40c 
37%ec 
$1.12% 
$1.12% 
25c 

25c 

t5c 

20c 

15¢c 


30c¢ 
75¢ 


T5c 
75¢ 


*Transfer books not closed for this dividend. 


tPayable in U. S, funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. 


resident tax 15%; resident tax. 7%. 


—s 
Co 
' 

RP Re Rw 


9-15 
12-15 


a Less British income tax. 








Holders 
of Reo. 
























































8-30 


9-28 
12-29 


8-29 
9-20 


8-15 
8-16 


9-1 
12- 1 


9- 9 
8-15 


9- 9 
9- > 
8-20 
8-31 


8-15 
8-23 


10- 9 
8- 9 
8-16 
8-16 
7-20 


8-16 


8-15 
8-17 
8-17 
8-15* 


8-15 
11-15 
8-15 
11-15 
8-15 
8-15 
8-15 
8-15 
8-15 
8- 1 
8- 1 


8-15 


8-15 
ll- 1 


8-13 


12-20 
8-17 


9- 5 
12+ 5 





General. Corporation and 
Investment News 


(Continued from page 960 


Sterling Electric Motors, Inc. 





deemable at company’s option at following premiums: 


of issue to May 1, 1951;'2% 


after to May 1, 1955; 1% thereafter to May 


after to May 1, 1959; and no premium thereafter. 


benture detachable common 


they expire Dec. 31, 1949. 


thereafter to May 1, 1953; 


1, 1957; 


($1 


Registrar: California Trust Co. Los Angeles, Calif. 


Angeles, 


HISTORY & BUSINESS—Company was organized in California in 
It conducts a business of manufacturing and selling electric 
motors of three principal types: Standard motors, Slo-speed motors 
(geared head) and Speed-trol motors (variable speed transmissions), 


1927. 


Securities Offered— 
Maxwell, Marshall & Co., on July 23 offered $500,000 
15-year 5% sinking fund debentures (with common share 
purchase warrants attached) at 100 and interest and 
29,709 common shares ($1 par) at $3.50 per share. 


Debentures are dated May 1, 1946, and mature May 1, 


2% % 


par) 


Transfer agent 
and watrant agent: Citizens National Trust & Savings Bank of Los 


1961, re< 
from date 
1%% 
% of 1% 
To each $1000 de- 
share purchase warrants are attached 
entitling the holder to buy 100 common shares 
share if purchased during the calendar years 1946 and 1947, at $5.50 
per share if purchased during the calendar year 1948, 
per share if purchased during the calendar year 1949. The warrants 
contain provisions protecting the purchase right against dilution and 


at $5 per 


and at $6 


































there<« 
there- 
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Company's products are used principally in the following industries: 
food processing, machine tools, lumber, automotive, rubber and tex- 
tile. Al! of the products are sold under the brand name ‘‘Sterling.” 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
&5 year 5% sinking fund debentures_- $500,000 $500,000 
Common shares ($1 par!._.--~------ 500,000 shs. 180,409 shs. 
Common share purchase warrants__-- 69,591 shs. 69,591 shs. 


NOTE—On Feb. 28, 1946, the company’s authorized capital stock 
consisted of 2,000 shares of common stock ($100 par), of which 1,507 
shares were outstanding. Subsequently the company’s articles of in- 
corporntion were amenced to change its authorized capital stock to 
50,000 common shares ($] par), and to change and reclassify each of 
the 1,507 outstanding shares of common stock ($100 par), into 100 
common shares ($1 par) value, and common share purchase warrants, 
entitling the holder to purchase 13 additional common shares, ($1 
par), upon terms set by the company’s board of directors. Subse- 
quently the board set the same terms for the exercise of such war- 
rants as were set for those attached to the debenures. 

PURPOSE—Net proceeds (estimated $532,097) will be applied as 
follows: Construction of additional factory building, $31,825; purchase 
ef machine tools, $89,598; purchase of miscellaneous equipment and 
maxing factory betterments, $82,000; retirement of current bank 
loans, $115,060; retirement of conditional sales contracts and equip- 
ment notes, $18,585; working capital, $277,090. 


UNDERWRITER—Maxwell, Marshall & Co., Los Angeles. 
STATEMENT OF INCOME 














2 Mos. End. —yYears Ended Dec. 31— 
Feb. 28,°46 1945 1944 1943 
Gross. sales less dis- 
counts, etc._...__-- $318,213 $2,008,148 $2,059,627 $1,655,406 
Gost of goods sold__.-. 193,712 1,480,869 1,522,717 1,178,905 
Sales, gen. & adm. exp. 60,319 407,718 388,822 326,696 
Gross profit —- $64,175 $119,561 $148,086 $149,805 
Other income --.--..-- 1,107 7,110 7,537 7,467 
Total income -....-. $65,283 $126,671 $155,623 $157,272 
Other deductions --_- 6,548 59,757 50,309 35,897 
Proy., for Fed taxes_- 22,530 37,562 73,048 84,877 
Net. income --_-~---- $36,203 $29,352 $32,266 $36,497 


—V. 164, p. 464. 


Sun Ray Drug Co.—Debentures Offered—-Eastman, 
Dillon & Co. on Aug. 13 offered $2,000,000 15-year 


3%% debentures at 104 and interest. 

Dated Aug. 1, 1946; due Aug. i, 1961. Interest payable Feb. 1 and 
Aug. 1. Coupon debentures in the denomination of $1,000, registerable 
as to principal only. Sinking fund payments on June 15, 1947, and 
ou each Dec. 15 and June 15 thereafter to and including Dec. 15, 1960, 
sufficient in the aggregate to redeem $1,520,000 principal amount of 
Gebentures. Sinking fund payments may be made in cash or deben- 
tures and debentures redeemed otherwise than through the sinking 
fund may be credited against sinking fund requirements. Redeemable 
at the option of company as a whole or in part at any time on 30 
days’ notice, at the following prices and accrued interest: prior to 
Sept. 1, 1948, 107; thereafter with successive reductions in the price 
of 1% during each full period of two years prior to Sept. 1, 1960; 
and on or after Sept. 1, 1960, 100. Also redeemable through operation 
ef the sinking fund in amounts of not less than $10,000 on 30 days’ 
notice, on Aug. 1, 1947, and on anv interest payment date thereafter, 
at the following prices and accrued interest: prior to Sept. 1, 1948, 
104; thereafter with successive reductions in the price of 42% during 
each full period of tvo years prior to Sept. 1, 1958; on or after Sept. 
1, 1958, and pricr to Sept. 1, 1960, 100%; and on or after Sept. 1, 
1960, 10°. 


PURPOSE—Of the net proceeds ($1.980.790) $1,200,000 will be used 
for the payment of outstanding indebtedness presently owed to The 
Pennsylvania Co. for Insurances on Lives and Granting Annuities. 
This indebtednes; consists of a long term loan, originally in the 
amount of $1,250,000 but presently reduced to $1,050,000, and a short 
term loan in the amount of $150,000. This $1,250,000 loan was in- 
eurred to finance the purchase of 91,140 shares of common stock of 
Wevins Drug Co. 

It is presently expected that the sum of approximately $295,000 will 
%e used to purchase the assets of Media Drug Stores, Inc. Such 
assets consist of the merchandise, fixtures and Yeases of 12 retail 
stores operated by Media Drug Stores, Inc. in Philadelphia, Norris- 
town, Upper Darby, Landsdowne, Wayne and Media, Pa. Company 
is purchasing these assets for the sum of $358,000, subject to adjust- 
ments. These stores will be operated by Sun Ray Drug Co. upon 
acquisition. 

The company intends to use the sum of $150,000 as additional 
working capital to finance additional inventories for the existing 
stores, and the balance of such net proceeds, estimated at $335,790, 
will be used for general corporate purposes. 


BUSINESS—-Company was incorporated on June 27, 1929 in Penn- 
sylvania. Compary operates a chain of 83 retail stores in the north- 
eastern part of the United States, principally in the Philadelphia area. 
Of these, 48 stores are operated under the trade name of “Sun Ray,” 
and 35 under the trade name of ‘“Nevins.’”’” The ‘Nevins’ stores were 

ired as a result of the merger of the company with Nevins Drug 
a” In addition, there are 30 stores operated independently under 
license agreements with the company which bear the name “Nevins.” 

The company has purchased the assets of Media Drug Stores, Inc., 
a chain of 12 stores, and since July 1, 1946 has operated, under the 
‘ttrade name ‘Media,’ these stores as part of its regular business. 

Most of the stores operated by the company are of the so-called 
“super’’ type, containing large merchandise selling space, often with 
extensive soda fountain facilities. Practically all sales are for cash 
and a very small percentage only are on the instalment plan. The 
stores are located in neighborhood or downtown shopping centers. In 
g@a@dition to retail sales, the company does some wholesale business. 

The merchandise handled by the company includes, when available, 
the following: staple drugs and pharmaceutical supplies; cigars, ciga- 
rettes, tobacco and tobacco accessories; candy and related items, 
sundry merchandise such as tciletries, electrical appliances, hospital 
and surgical supplies, hardware and houseware supplies, wearing ap- 
Pparel, toys, games, sporting goods, school supplies, stationery, glass 
and chinaware, cameras, films and photographic supplies, rubber 


goods, radios and radio tubes, phonograph records and seasonable 
merchandise, including greeting cards and vacation and holiday 
Specialties. In addition, in several stores, the company maintains 


grocery departments. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
US-year 342% debs., due Aug. 1, 1961 $2,000,000 $2,000,000 
6% cum. conv. pfd. stock ($25 par) __ 300,000 shs. *8,133 shs. 


Common stock ($1 par)__._-----~~ ss 400,000 shs. +105,686 shs. 


*Exclusive of 1,555 shares held in treasury April 30, 1946. + Ex- 
eimsive of 54,150 shares held in treasury April 30, 1946. 


UNDERWRITERS—tThe sole underwriters of the debentures are 
EKastman, Dillon & Co., New York. 


CONSOLIDATED INCOME STATEMENT 














3 Mos. End. —— Years Ended Jan. 31 
Apr. 30, °46 1946 1945 1944 
Sa eee $4,188,386 $11,159,082 $11,065,414 $10,683,606 
fost of merchandside 
I Se ey ee 3,146,756 8,442,102 8,013,567 7,877,657 
Publicity costs less ad- 
vertising allowances_-_ 38,363 155,240 104,611 69,519 
Sell. & gen. & adm. exp. 751,099 2,248,567 2,108,398 1,933,202 
re Ne a $252,168 $313,172 $838,838 $803,228 
Fed. normal & surtax 91,000 117,692 111,201 105,407 
Fed. excess profits tax Re ne ® 8,837 454,500 409,072 
Pennsylvania inc. tax__ 7,100 9,101 25,444 24,421 
Wet profit __------ = $154,068 $177,542 $247,693 $264,328 


NOTE—Nevins Drug Co. was merged with Sun Ray Drug Co. as of 
Jan. 1, 1946, and the foregoing statements with respect to the last 
month of the fiscal year ended Jan. 31, 1946, and for the three 
months ended April 30, 1946, reflect the operations of the Nevins 
stores acquired.—V. 164, p. 323. 








Sun Oil Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 
Net profit after taxes__...._.__--- $4,360,212*$11,672,438 $7,787,132 
Earnings per common share___--. $1.21 $3.67 $2.67 


*Includes a net gain on sale of capital assets in the amount of 
$3,530,142, equal to $1.13 per share on common stock outstanding at 
that time.—V. 164, p. 464. 


Superdraulic Corp.—Stock Offered—Lytle & Co., Inc., 
and Carr & Co., Detroit, on June 27 offered 299,000 
shares common stock ($1 par) at $1 per share. 


COMPANY—wWas organized in Michigan April 5, 1946, for the pur- 
pose of engaging in the production and sale of the line of Superdraulic 
products which had been under development by Hydraulic Inc. for 
several years. 

Superdraulic products are of revolutionary design. They consist of 
hydraulically actuated variable delivery motors, constant delivery mo- 
tors and both variable and constant delivery pumps. A hydraulic mo- 
tor and pump, when used in combination, constitute a hydraulic trans- 
mission. 


PURPOSE—Net proceeds ($262,737) are to be used as follows: 
To construct administration and factory building (approximately), 
$109,000; land, $15,000; office furniture and equipment, $14,384; as- 
sembling and testing equipment, $84,800; balance for working capital, 
$39,553. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Common stock ($1 par) — poets 2,000,000 shs. *1,149,000 shs. 
*Of which 291,000 shares, issued for patents, engineering and de- 
velopment, are deposited in escrow with the proper state regulatory 
body. Of the remaining 559,000 shares 300,000 shares were issued to 
Hydraulic Machinery, Inc., for assets, contracts, and inventory; and 
259,000 shares were issued to individual subscribers for cash at par, 


(The) Superior Oil Co. (Calif.)—Trustee & Registrar 

The City Bank Farmers Trust Co., New York, N. Y., has been ap- 
pointed trustee and registrar for an issue of $25,000,000 2%4% de- 
bentures, due July 1, 1966.—V. 164, p. 870. 


Sylvania Industrial Corp.—New Finishing Method— 

Using a compound of ‘‘Ceglin’’ cellulose ethers and rubber latex as 
a backing composition for pile fabrics, this corporation has developed 
a new method of finishing such materials so that they are rendered 
more resistant to ageing and 'aundering. The process is covered by 
U. S. Pateit 2,391,867, issued to James Andrew Clark and assigned 
to the company. 

According to the terms of the patent, the new method also de- 
creases the quantity of rubber latex used in the treatment of pile 
fabrics and produces a fabric in which the piles are permanently 
bound to the ground material in a manner that secures the pile yarns 
egainst withdrawal. 


To Vote Aug. 26 on Merger— 
See American Viscose Corp. above.—V. 164, p. 323. 


Temprite Products Corp., Detroit, Mich.—Files With 
SEC— 

The company on Aug. 7 filed a letter of notification with the SEC 
for 3,908 shares (no par) common. Offering price, $10 a share. 
Proceeds will be used for additional working capital. Issue not un- 








derwritten. 

Texas Gulf Sulphur Co., Inc.—Earnings— 

Qarter End. June 30— 1946 1945 1944 
Profit after charges.__._____.___--_._. $5,115,569 $5,379,617 $4,467,418 
Fed. and foreign inc. and exc. prof. 

eee SS RT 1% , RN OO 1,446,000 2,710,000 1,895,000 
Provision for contingencies... ~~~ 100,000 100,000 100,000 

*Net profit .__....__._-__--__----__ $3,569,569 $2,569,617 $2,472,418 
Barings per share._................... $0.94 $0.67 $0.64 


*On 3,840,000 shares of capital stock. ‘t*After deducting charges of 
$143,426 for depreciation, $352,555 for amortization. 

Earned surplus at June 30, 1946, was $32,429,164 after having paid 
dividends of 75 cents per share, or $2,880,000 on June 15, 1946. 

As at June 30, 1946, current assets (including $28,863,410 in cash 
and U. S. Treasury notes and certificates) were $33,129,610. This does 
not include inventories of sulphur above ground or materials and sup- 
plies. Current liabilities (including $7,567,609 provision for current 
taxes) were $8,019,858. Reserve for contingencies amounted to $2,768.- 
087.—V. 163, p. 2485. 


Texas Public Service Co.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—-12 Mos.—-1945 











Operating revenues__-- $179,234 $170,571 $2,847,280 $2,687,623 
Operation .......-.. 106,789 97,209 1,592,587 1,513,617 
Maintenance ____-__--- 8,049 8,699 93,978 99,136 
Deprec. and amort. of 
utility plant____~_- - 15,804 15,404 186,454 175,131 
General taxes______--_-~- 17,756 17,738 187,251 185,706 
Fed. normal and surtax 11,900 6,000 275,000 222,329 
Operating income__-_-_ 19,834 25,519 512,007 491,701 
Ouse thee. =. 10,903 718 88,791 35,441 
Gross income_____--- $30,737 $26,237 $600,798 $527,142 
Income deductions__-_-- 17,117 17,047 209,740 210,387 
Net income______---~~ $13,620 $9,190 $391,057 $316,755 


—V. 163, p. 1291. 


Tilo Roofing Co., Inc.—Increases Dividend— 


The directors on Aug. 12 declared a regular quarterly dividend of 
25 cents per share on the common stock, payable Sept. 16, 1946, to 
holders of record Aug. 26, 1946. This compares with a dividend of 
20 cents per share paid on June 15 and 15 cents per share prior to 
that.—V. 164, p. 15. 


Tishman Realty & Construction Co.—More Leases— 

In another important leasing transaction reflecting postwar expan- 
sion of large American business enterprises, this company has leased 
to the Lehn & Fink Products Corp. 30,000 square feet comprising the 
entire 12th and 13th floors, for executive offices; also a store and 
5,000 square feet on the second floor to be used by its subsidiary, 
Dorothy Gray, Ltd., as a beauty salon, in the 21-story air-conditioned 
office building now in course of construction at 445 Park Ave., New 
York, N. Y., between 56th and 57th streets. The lease, which will 
run for a.period of 20 years, will involve an aggregate rent payment 
of approximately $3,000,000. 

The new building is scheduled to be completed by May 1, 1947, at 
which time the leasing corporation, one of America’s largest manu- 
facturers of pharmaceuticals and cosmetics, of which Edward Plaut 
is President, will move from 683 Fifth Ave., New York, N. Y., where 
its present quarters, cccupied since 1928, have become inadequate to 
meet expansion demands. 

Dorothy Gray will have a retail store, the only retail unit operated 
by the corporation, located next to the Park Ave. entrance of the 
building. 

In addition to Dorothy Gray products, Lehn & Fink manufacturing 
plants in Bloomfield, N. J.; Toronto, Canada; London, England; and 
Buenos Aires, Argentina, produce Tussy Cosmetiques, Hinds Honey & 
Almond Cream, Lysol Disinfectant, Pebeco Tooth Paste and Powder, 
Etiquet Deodorert Cream and numerous other cosmetic and pharma- 
ceutical specialties. 

With the closing of this lease, the Tishman company announces 
that all space in the building from the third to the 13th floors has 
now been rented from the pians. Six floors, the third to the eighth, 
inclusive, have been taken by the Universal Pictures Corp., and the 
9th, 10th and 11th floors have been leased by Monsanto Chemical Co. 

Norman Tishman, Treasurer of the Tishman organization, reports 
that a number, of other leases are pending, involving multip!e floor 
areas, and that all of the 243,000 square feet of floor grea in the 
building above the street floor stores will probab!lv be leased hefore 
Oct. 1, six months before the building is scheduled to be ready for 
occupancy.—V. 164, p. 870. 


Tobin Packing Co., Inc., Rochester, N. Y.—Files With 
SEC— 

The company on Aug. 7 filed a letter of notification with the SEC 
for 12.000 shares (no par) common. Offering price $25 a share. Pro« 


ceeds will be used for additional working capital. Issue not undere 
written.—V. 162, p. 1440. 


Transamerica Corp.—Acquisition by New Unit— 


The Occidental Corp., a new subsidiary, has acquired a 15% hold- 
ing in Far East Oil Development Co., Inc., according to E. D. Wood- 
ruff, President of Occidental. Far East Development has leases on 
approximately 70,000 acres in the northern part of Cebu and on 
Bondoc Peninsula in southwestern Luzon in the Philippine Islands. 
V. 164, p. 16. 


TreeSweet Products Co. (Calif.)—Preferred Stock 
Offered—Mitchum, Tully & Co., Lester & Co. ‘and 
Wagenseller & Durst, Inc., Los Angeles, on Aug. 1 of- 
—— 12,000 shares of preferred stock at par ($25) per 
share. 


Transfer agent—Farmers and Merchants National Bank of Los An- 
ones: registrar, Bank of America National Trust and Savings Asso« 
ciation, 

HISTORY & BUSINESS—Company (a California corporation) is 
engaged primarily in the business of selling pure citrus juices and 
applied products canned and packed by the company. The business 
which the company now conducts was begun on a commercial basis 
in 1933 and was acquired by the company on July 1, 1937. The 
bubsiness which originally consisted of canning orange juice has been 
expended until it now includes canning of lemon juice, grapd@fruit 
juice and preserve products. Company maintains a research. depart= 
ment and has ccnstantiy experimented to improve the quality. of 
its products. Company is one of the largest citrus fruit juice canners 
js ee and its products are distributed throughout the United 

ates. 

OPERATIONS OF THE COMPANY—At its original plant at Santa 
Aia, Caliit., the company processes and cans orange juice, lemon 
juice, grapefruit juice and the allied preserve products. At its plant 
at Phoenix, Ariz., company processes and cans grapefruit juice. For 
canning purposes juice grade oranges, lemons and grapefruit are 
purchased from fresh fruit packers. 


SALES—During the company’s fiscal year gross sals by products 
were as follows: Orange juice, $1,944,736; grapefruit juice, $982,858; 
lemon juice, $724,280; other products, $158,834. 


EARNINGS YEARS ENDED MAY 31 


Total Net Profit Before Income Net 

Sales Taxes Taxes Income 
sR Sat Fre $1,167,794 $122,708 $48,006 $74,702 
1942 bin encdpiebelcneunih sea 1,677,661 197,309 113,089 84,220 
a 2,090,120 182,848 133,012 49,836 
1944 _ ~~ 1,310,813 118,059 80,786 37,273 
1945 — * 2,776,777 235,279 173,322 61,957 
1946 3.799.738 357.878 213.129 144,749 


PURPOSE—The net proceeds to the company from the shares of- 
fered are estimated at $277,500 .Company intends to use such net 
proceeds to increase its plaint facilities or to provide necessary addi< 
tional working capital or for both such purposes.—V. 164, p. 734. 


Tri-Continental Corp.—Financial Report— 


The net assets of this corporation, before deducting funded debt 
increased from $43,821,192 on June 30, 1945, to $56,614,322 on June 30, 
1946, according to Francis F. Randolph, Chairman of the board. At 
March 31, 1946, net assets were $56,502,688. The net assets on June 
30, 1946 indicated ain asset coverage of 769% for the 2%% deben- 
tures, $348.38 per share of preferred stock and $14.45 per share of 
common stock as compared with 595% for the funded debt, $257.89 
~~ oy me a $9.18 per common share, respectively, on 

ne A , and 767°, $347.59 per sh 
respectively, on March 21, 1946. . sae escape. pe nape 

At June 30, 1946 the Tri-Continental holdings of cash, government 
securities, and good grade bonds and preferred stocks amounted to 
5.5% of net assets before tax provision on unrealized appreciation. 
On that date the total bond portfolio was approximately 4.5% of 
gross assets while preferred stocks accounted for about 17.2% and 
common stocks, including those of subsidiary corporations, for about 
74.2%, The iargest groups in the common stock portfolio (other 
than investment companies) were the holding in buildings, equipment 
and renovation enterprises, representing 8.6% of gross assets, oil 


companies accounting for 7.8% ublic utilities 5.8% - 
a inn "sane 2 for 5.8%, and chem 











_— 
RESULTS FOR SIX MONTHS ENDED JUNE 30 
1946 1945 1944 1943 
Interest earned _ x $74,128 $74,517 $72,187 $86,311 
Dividends _____ 631,754 569,964 581,653 545,516 
Total income - $705,883 $644,481 $653,840 ~~ $631,827 
Taney. 10.410 32,137 41,647 34,943 
xpenses _ ; 97,224 94,141 78,977 85,539 
Interest A ee ee 155,395 140,665 110,537 120,500 
Net profit __ __. $442,854 $378,138 $422,679 $390,846 
Preferred dividends ' 424,140 424,140 424.140 “00 140 


The unrealized appreciation of investments on June 30, 1946. aft 
‘ , i s > is er 
Pa: provision of $5,280,000 for possible Federal income tax pay- 
e u such appreciation were realized, was $14,276, y 
more than on Dec. 31, 1945. mn 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks, $1,279,869; linvestments in U. S. Govern- 
ment securities, at cost, $703,391; investments in other securities (at 
cost), $41,272,815; dividends and interest receivable, etc., $123,206; 
when tena des solid, $19,282; receivable for securities sold 

n is B ,451; special depos i 
3246746: total yy OB posits for interest, dividends, etc., 

LIABILITIES—Interest accrued, dividends payable, etc., $317,279: 
due for securities loaned against cash, $244,200: due for securities 
purchased, $20,952; due for securities purchased when issued, $411,763; 
reserves for expenses, taxes, etc., $503,803; 2% % debentures, due 
March 1, 1961, $7,360,000; $6 cumulative preferred stock, no par 
value shares issued 141,380, $3,534,500; common stock ($1 par value), 
$2,429,318; surplus, $29,013,945; total, $43,835,760.—V. 163, p. 2342, 


United States Fidelity & Guaranty Co.—Buys Bldg.— 


William A. Edgar, Vice-President, has announced that this company 
has purchased, through H. S. Ely & Co., the building at 100 Maiden 
Lane—3-5-7 Cedar St., New York, N. Y., for occupancy by its branch 
office. The building formerly was owned by Maiden Lane-Cedar, Inc. 

The company has owned and occupied its present building at 75 
William St., New York, N. Y., for 25 years, but business expansion 
has outgrown the facilities of the present site, the announcement said. 

The new location is in the form of an eight-story building on the 
Maiden Lane front and a ten-story building on the Cedar Street side. 
It is adaptable to a departmental layout and the company will be able 
to improve its cervice facilities as a result of acquiring this new 
property. 

Alterations on the new building will begin promptly in preparation 
for occupancy early in 1947. 

Fidelity & Guaranty Fire Corp., an affiliate of the purchasing 
company, will be given space in the new location and all operations 
of the parent company and its fire subsidiary will be housed under 
one roof.—vV. 163, p. 1292. 


United States Finishing Co.—Plans Recapitalization— 


A plan of recapitalization for this company designed io reduce 
— poagy om Besse mee rane dividend accumulations is being sub- 
mitte o stockho!ders who will vote on the 
re ge Pap plan at a meeting on 

The plan provides for the authorization of a new class of $4 con= 
vertible preferred stock and for increasing the authorized amount of 
common stock to 500,000 shares from the present 200,000 shares 
Holders of the outstanding 7% wreferred stock will have the privilege 
of voluntarily exchanging their stock for the new $4 convertible 
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preferred and common stock on the basis of 1% 
preferred and 1% shares of common stock for each share of old 7% 
preferred. The new preferred will be convertible at any time, at the 
‘option of the holder into three shares of common stcok,, thus en- 


shares of new 


bling a holder of old 7% prefered stock who exchanges under the 
Plan and exercises the conversion privilege to obtain a total of seven 
shares of common stock for each share of old 7% preferred. 

Grant A. McClatchie, President, in a letter to stockholders on 
Aug. 12, states: “It has long been apparent that a revision of the 
«capital structure of the company would be advantageous to all classes 
of stock. The plan being submitted is the product of extended nego- 
tiations in which representatives of 7% preferred and common 
Stockholders have actively participated. The plan offers to holders of 
‘7% preferred stock the opportunity to exchange their shares for new 
$4 convertible preferred stock and common stock. The management 
believes that the plan will greatly improve the capita] structure of 
the company and give the stockholders an opportunity to share in the 
company’s future earnings.”’ 

Mr. McClatchie pointed out that as of July 1, 1946, the aggregate 
mnpaid dividend accumulations on the various classes of stock of the 
«company amounted to $4,075,128, while a deficit of $3,844,100 existed 
mt the end of June. 


“The elimination or reduction of these dividend accumulations and 
the correction of the present unwieldy capital structure of the com- 
Pany is necessary if dividends are to be placed on a current basis,” 
said Mr. McClatchie. ‘‘While the dividend requirements on the two 
xisting classes of preferred stock are currently being earned, there 
mre insufficient funds to pay off accumulations, and no dividends at 
all can lawfully be paid so long as a capital deficit exists. There is 
no likelihood for several years of converting this deficit into a surplus 
from operating profits sufficient to permit $4,075,128 of accumulated 
dividends to be paid off, while the company has outstanding 36,000 
shares of 7‘ cumulative preferred stock carried at $3,600,000, and 
224,858 shares of common stock carried at $4,161,933, as well as 
1,198 shares of $6 prior preferred stock carried at $199,800. The plan 
ds designed to correct this condition.’ 


The new $4 convertible preferred stock will be preferred as to 
‘dividends over the 7% preferred stock and common stock but will be 
‘subordinate to the $6 prior preferred stock, of which there are only 
1,198 shares outstanding. Upon consummation of the plan—assuming 
that all of the 7% preferred stock is exchanged—there will be out- 
standing 1,198 shares of $6 prior preferred stock without par value, 
«carried on the balance sheet at $100 per share; 63,000 shares of $4 
«convertible preferred stock without par value, carried on the balance 
sheet at $50 per share, and 187,585 shares of common stock without 
par value, carried on the balance sheet at $1 per share. Of the 
‘500,000 shares of common stock authorized, 189,000 shares would 
e reserved for conversion of the $4 convertible preferred leaving 
123,142 shares available for subsequent issuance. 


Creation of the new issue of convertible preferred and authorizing 
the increase in the amount of common stock requires a two-thirds vote 
eof approval of each class of stock outstanding, and consummation 
of the plan is also dependent upon deposit for exchange on or 
before Sept. 30, 1946, of at least 90% of the 7% preferred stock 
Outstanding. Directors may, however, extend the time and also may 
‘reduce the amount of shares required to be deposited to make the 
Plan effective. Holders of the 7‘ preferred stock who approve the 
Plan deposit their shares with the Chase National Bank of 
athe City. of New. York, 11 Broad St., New York, N. Y. 


Compeny reports for the six months ended June 30, 1946, a con- 
wolidated net profit of $1,030,960 after charges and taxes on income. 


Contingent upon the plan becoming effective, earnings continuing 
sat their presently indicated rates and the existence of favorable 
ibusiness conditions, the management expects to pay off in the current 
year, or early in 1947, the $300,000 balance of a Reconstruction 
Finance Corporation loan which was originally $1,935,000. The com- 
pany also expects, subject to the same contingencies, to redeem its 
eoutstanding 1,198 shares of $6 prior preferred stock at $100 per 
share plus accrued dividends which amounted on July 1, 1946, to 
:@ total of $162,428; to discharge stockholders’ notes amounting with 
interest to $153,105 and to redeem the preferred stock of its subsidiary, 
eQueen Dyeing Co., amounting with accrued dividends on July 1, 1946, 


to $24,066 
CONSOLIDATED PROFIT AND LOSS 


6 Mos. End. 
June 30, '46 —-Year Ended Dec. 31,— 
Unaudited 1945 1944 1943 
@®perating profit .____- $1,935,985 $2,209,082 $2,474,062 $2,416,028 














"Taxes (other than Fed.) 122,190 36,857 260,113 249,948 
Oper. prf. bef. depre. $1,813,795 $1,972,225 $2,213,949 $2,166,080 
‘Other income ___._____ 27,405 43,574 41,599 32,317 
Total income  _-__.-~.- $1,841,200 $2,015,799 $2,255,548 $2,198,398 
Int. on RFC loans, etc. 25,969 49,551 45,213 70,255 
Int. on stockholders 

notes pay. deferred) — 2,505 5,010 5,010 5,310 
Int. on mtge. bonds— 

(payment deferred) — cues pecans 5,647 15,837 
Depreciation _.....__-_~ 97,975 198,078 199,292 202,883 
Profit or loss on prop. 

sold, scrap. or dismtd. 11,895 6,320 7,587 Cr18,584 
Prov. for State and Fed. 

taxes on income (est.) 668,000 1,275,440 1,446,500 1,097,350 
Prior charges of subsid- 

jary companies —_ .__ 3,896 4,651 24,891 36,139 

Consol. net profit___ $1,030,960 $476,750 $521,408 $789,208 

CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 

ASSETS—Cash, $1,074,771; accounts and notes receivable (after 


reserve for claims and adjustments of $87,931), $1,145,485; inventories 
(at the lower of cost or market), $1,173,612; funds held by Recon- 
struction Finance Corporation for payment of property taxes (see 
contra), $18,250; funds held by Reconstruction Finance Corporation 
for proposed plant additions and repairs, $63,779; sinking fund assets 
(Queen Dyeing Co. 5% first mortgage sinking fund registered bonds— 
payment due trustee on July 1, 1947—see contra), $82,173; land, build- 


ing, equipment, etc. (after reserve for depreciation of $5,231,812), 
"$3,032,817; copper rollers (after allowance for shrinkage), $384,333; 
deferred charges, $104,405; patents and trade marks, $1; total, 
°$7,079,625. 


LIABILITIES—Accounts payable, $546,849; notes payable, $45,730; 
‘accrued payrolls, $204,560; Federal and State taxes other than income 
taxes, $104,933; miscellaneous accrued expenses, $24,111; property 
taxes accrued (see contra), $39,739; reserves for State income and 
Federal income and excess profits taxes (after deducting United States 
“Treasury Savings Notes Series ‘‘C’’ of $1,347,440), $520,327; bond 
interest accrued, due Aug. 1, 1946 on 5% first mortgage sinking 
fund registered bonds of Queen Dyeing Co.), $3,994; sinking fund 
payment due trustee July 1, 1947 (see contra), $82,173; payment due 
Reconstruction Finance Corporation March 1, 1947, $252,791; loan 
from Reconstruction Finance Corporation (not current) $188,159; 5% 
first mortgage sinking fund registered bonds of Queen Dyeing Co. due 
Feb. 1, 1955, $191,700; notes payable to stockholders of the United 
“States Finishing Co. (plus interest accrued thereon at 6% per an- 
num amounting to $60,955), $144,455; 7% cumulative preferred stock 
eof Queen Dyeing Co. (plus accrued dividends of $11,466), $24,066; 
minority interest in common stock and surplus of subsidiary (Hartsville 
-Print and Dye Works, Inc.), $24,376; $6 prior preferred stock (1,198 
eshares of no par value), $119,800; 7% cumulative preferred (par 
vvalue $100 per share), $3,600,000; common stock of no par value 
(issued, 124,858 shares), $4,161,933; consolidated deficit, $3,200,071; 
@total, $7,079,625.—V. 151, p. 2960. 


United States & International Securities Corp.—Re- 
‘tires 39,200 shares of Preferred Stock— 


The corporation announces that under the tender offer made to its 
$5 first preferred stockholders of record July 18, 1946, it had retired 
39,200 shares of the issue at a total cost of $3,920,000. Giving effect 
to this, the outstanding number of $5 first preferred shares has been 
reduced to 200,000. 


Quarterly Report— 


On June 30, 1946 the net assets of the corporation had an indicated 
value, based on market quotations, of approximately $43,499,204. Since 
it is impracticable to determine the Federal income tax liability which 
may be incurred in any future realization of the long-term capital 


profits included in this calculation, no provision for such tax has been 
made. 

A dividend of 75 cents per share on the first preferred stock was 
distributed on March 30, and on June 28 a further distribution of 
$1.75 per share was made. These dividends aggregated $598,000. 


INCOME ACCOUNT, SIX MONTHS ENDED JUNE 30 











1946 1945 1944 1943 

Cash divs. received___-__ $563,906 $521,685 $561,954 $629,723 
Int. received and accrd. 2,573 6,695 27,622 43,614 
Other income --_---~~---- 4,394 1,705 1,308 1,296 

Total income ____--~- $570,873 $530.085 $590,884 $674,633 
Net realized loss in inv. 127,658 Cri170,270 607,673 1,289,663 

A $698,531 $700,355 1$16,789 $615,030 
Cap. stk. & other taxes 6,178 2,736 6,192 7,218 
Other expenses ____--~- 79,091 66,209 68,988 69,902 
Prov. for est. Federal 

RE A einleabenionn 27,500 28,000 36,000 

sence $613,262 $603,911 +$86,390 +$728,149 
First preferred divs.___ 598,00C i RRM I a I i kc 

TLoss. 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $1,751,429; receivable for securities sold, $906; divi- 
dends receivable, etc., $109,419; securities, at cost (indicated value 
approximately $41,642,100), $22,700,998; total, $24,562,752. 

LIABILITIES—Reserve for taxes, etc., $4,650; $5 first preferred 
stock (239,200 shares no par), $23,920,000; $5 second preferred stock 
(100,000 shares no par), $500,000; special reserve (set up out of amount 
paid in cash by subscribers to second preferred stock), $97,985; com- 
mon stock (2,485,543 shares no par), $24,855; operating surplus, $15,- 
262; total, $24,562,752.—V. 164, p. 598. 


United States Plywood Corp.—Preferred Stock Offered 
—Eastman, Dillon & Co. headed a group of underwriters 
which on Aug. 14 offered to the public a new issue of 
60,000 shares (par $100) of 334% cumulative preferred 
stock, series A. The stock was offered at $102.75 per 
share and accrued dividends. 


HISTORY AND BUSINESS—Corporation was organized in New York 
May 6, 1937, by the consolidation of United States Plywood Co., Inc. 
(N. Y.), United States Plywood Co. of Del., and Aircraft Plywood 
Corp. (Wash.). 

The company is engaged in the manufacture and sale of Douglas 
fir (softwood) plywood, hardwood plywood, molded plywood, fabricated 
airplane parts, iabricated metal-covered plywood, and other lami- 
nated and related products and is also engaged in the purchase and 
sale of hardwood plywocd, Douglas fir and other softwood plywood, 
related sheet and laminated products and glue. 


The company owns a manufacturing plant located in Seattle, Wash., 
where Douglas fir plywood and allied products are manufactured, and 
a veneer cutting plant located at Mapleton, Ore. It also owns a 
plant at New Rochelle, N. Y., where it manufactures materials of 
‘*thoneycomb” construction, and at which its laboratories and research 
staff are located. Its wholly-owned subsidiaries, Algoma Plywood and 
Veneer Co. and Hamilton Veneer Co., own manufacturing plants at 
Algoma, Wis., and Orangeburg, S. C., respectively, where a substan- 
tial portion of the company’s sales requirements of hardwood ply- 
wood is manufactured. Tekwood, Inc., another subsidiary, owns a 
plant at Lakeport, N. H., and is engaged principally in the manu- 
facture of ‘‘Tekwood,’’ a patented, low-cost panel combination of 
hardwood veneer and cylinder kraft paper. Company’s wholly-owned 
Canadian subsidiary, United States Plywood of Canada, Ltd., owns 
all of the outstanding capital stock of Hay & Co., Ltd., another 
Canadian corporation which manufactures hardwood plywood and 
lumber at its own plant in Woodstock, Ont., and lumber at its own 
plant in Haliburton, Ont. Company owns 51% of the common capital 
stock of Siuslaw Forest Products, Inc., and 50% of its non-voting 
preferred stock; Siuslaw Forest Products, Inc. owns timberlands and 
timber, a saw-mill and a lumber manufacturing plant, all located 
in Lane County, Ore. Company’s recently acquired wholly-owned 
subsidiary, Seattle Export Lumber Co., owns a saw-mill and lumber 
manufacturing plant tocated at Seattle, Wash:;rand also owns 35% 
of the capital stock of Kosmos Timber Co., the owner of timberlands 
and timber located in Lewis County, Wash. Company owns directly 
55% of the capital stock of said Kosmos Timber Co., so that the 
combined ownership of the company and its wholly-owned subsidiary 
aggregates 90% of the outstanding capital stock of said Kosmos Tim- 
ber Co. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Title of Class Authorized Outstanding 
3% notes payable (less installments of 

$150,000 due within one year) —~____ wick ane aeas $525,000 
Mortgages on certain properties —___. i 105,900 
3% % cumulative preferred stock, 

a a | Ok) ee ee 60,000 shs. 60,000 shs. 
Preferred stock (not classified) ~ -_--- 60,000 shs. None 
Common stock ($1 par) ---..---.--- 2,000,000 shs. *699,864 


*An additional 900 shares of common stock are held in Treasury. 

The Company is guarantor of certain 3% debentures of its sub- 
sidiary, United States Plywood of Canada, Ltd.; these debentures ag- 
gregate $550,000 (Canadian) payable $50,000 in March of each year 
to 1952, inclusive, and $250,000 in March of 1953. 


EARNINGS—YEARS ENDED APRIL 30 


1943 1944 1945 1946 
Gross sales, less disc... $19,069,370 $20,563,091 $29,375,924 $27,083,286 











Cost of sales and exp... 16,437,406 17,635,807 24,238,654 23,185,348 
ress prefis ....... $2,631,964 $2,927,284 $5,137,270 $3,897.938 
Other income. ...-.... 9,755 107,572 141,956 312,283 
Total income -__--- $2,641,719 $3,034,856 $5,279,226 $4,210,221 
Other charges ~.--....— 25,314 7,881 47,917 62,255 
Provision for taxes on 
income renegotiation_ 1,858,998 2,148,233 4,015,314 2,650,030 
er $757,407 $878,742 $1,215,995 $1,497,936 


PURPOSE—It is estimated that the net proceeds will be $5,978,776. 
Of this amount approximately $2,458,310 will be used to redeem 
13,824 shares of cumulative preferred stock, Series A, and 9,412 
shares of cumulative preferred stock, Series B, now outstanding at 
prices of $106 and $105.50 per share, respectively, together, in each 
case, with unpaid dividends accrued to Oct. 1, 1946. 

The balance of the net proceeds will be added to the cash funds of 
the company. Company recently expended for the acquisition of all 
of the capital stock of Seattle Export Lumber Co., and for the con- 
trolling stock of Kosmos Timber Co., $1,978,441. Expenditures by 
the company and its subsidiaries for capital purposes, distributed 
among a large number of items, totaled during the fiscal year ending 
April 30, 1946, the sum of $1,966,738. The company contemplates a 
continuance of capital expenditures for additions, replacements and 
improvements to plants and facilities for the manufacture of its 
present products and of mew products which are in the course of 
development and for the erection of new warehouse units. 

UNDERWRITERS—tThe names of the several underwriters and the 
numbers of shares underwritten by them respectively are as follows: 


No. of No. of 

Shares Shares 

Eastman, Dillon & Co.___ 15,600 Shields & Company —_--_ 3,600 
Lehman Brothers —__--_--~ 4,800 First California Co, —____ 2,700 
Merrill Lynch, Pierce, Fen- Hornblower & Weeks __.. 2.709 
Fenner & Beane ___---_ 4,800 mee @ OS. os . 2,700 
Smith, Barney & Co. ___. 4,800 Dean Witter & Co. ______ 2,700 
Union Securities Corp. _.. 4,800 Kebbon, McCormick & Co. 1,800 
Hemphill, Noyes & Co. __ 3,600 Piper, Jaffray & Hopwood 1,800 
E. H. Rollins & Sons -... 3,600 —V. 164, p. 598. 


New Preferred Approved—Common Increased— 


The stockholders at a special meeting on Aug. 9 approved proposals 
authorizing 120,000 shares of new cumulative preferred stock, $100 
par, and an increase in authorized common stock from 1,500,000 shares 
to 2,000,000 shares, $1 par each, 





From the estimated proceeds of the proposed public sale of 60,000 
shares of the new preferred stock, approximately $2,458,310 will be 
used to redeem the 23,236 shares of cumulative preferred stock new 
outstanding at the redemption price of $106 per share for the 13,824 
shares of series A, and $105.50 for the 9,412 shares of series B of 
such cumulative preferred stock. The balance of the net proceeds 
will be added to working capital.—V. 164, p. 598. 


United States Rubber Co.—Buys Gov't Plant— 


The company on Aug. 1 announced the purchase of a government- 
built plant in Fort Wayne, Ind., for the production of industrial 
rubber products. The purchase price was $2,100,000. 

The plant, built in 1941 by the Reconsturetion Finance Corp. fer 
the Studebaker Aviation Corp., was used during the war for the manu- 
faeture of aircraft engine gears. The floor space, includnig both 
manufacturing and administrative departments, totals more than 
400,000 feet. 

Herbert E. Smith, President of United States Rubber Co., announced 
that equipment will be moved to the site as soon as possible to meet 
the need for increased production of 1:ubber products required by im- 
dustry. 

Fort Wayne will specialize in the manufacture of automobile rubber 
parts other than tires and tubes, Mr. Smith said. The company makes 
some 200 auto and truck products, including engine mountings for 
reducing vibration, steering wheels, rubber window stripping, gaskets, 
grommets and seals. The fabrication of these articles will be trans- 
ferred to Fort Wayne from the company’s Deiroit plant. The bulk of 
facilities in the motor capital will be devoted to tires. 

Other products to be made in Fort Wayne include rubber-bonded 
grinding wheels, industrial adhesives, rubber-covered rolls and rubber- 
lined tanks and pipes. These articles are currently made in Passaie, 
N. J., Providence, R. I., and Detroit, Another important product wilk 
be vibration absorption mountings for radios, railroad cars, street 
cars, aircraft, farm implements, household appliances, industrial ma- 
chinery, elevators and air conditioning equipment. 


Footwear Plant Expands— 


The company on Aug. 12 announced plans for the erection of @ 
modern $1,500,000 mill room building to service its Naugatuck, Comm, 
footwear plant. Construction of the three-story steel and brick built 
ing will start as soon as preliminary engineering work is completed. 
It will measure 100 x 150 feet and will contain 15,000 square feet em 
each of its three floors. 

Work on the new structure is expected to take from 12. to I8 
months, depending on the delivery and availability of critical buildimg 
materials.—V. 164, p. 598. 


United States Spring & Bumper Co.—Stocks Offered— 
Dean Witter & Co. on Aug. 6 offered 30,000 shares 44% 
cumulative convertible preferred stock at par ($50) 
per share and 80,000 shares common stock ($1 par) at 
$10 per share. 


The preferred stock is convertible into common stock at*the rate 
of 1 share of preferred into 4 shares of common for the five years 
commencing July 1, 1946, into 3% shares for the next five years and 
into 3 shares for the following five years. Dividends cumulative from 
June 1, 1946 and payable Sept. 1, 1946 and quarterly thereafter, Be- 
deemable at any time on 30 days notice at $52.50 per share for the 
five years commencing July 1, 1946, $52 per share for the next five 
years, $51.50 per share for the next five years, $51 per share for the 
next five years, $50.5@€ per share for the next five years and at par 
thereafter, together with accrued dividends. ‘ 

Registrar—Farmers & Merchants National Bank of Los Angeles. 
Transfer Agent—Citizens National Trust & Savings Bank of Les 
Angeles. 


HISTORY & BUSINESS—Company conducts a business of manufac- 
turing and selling automobile leaf springs, bumpers, and buffer plates 
(fender guards) primarily for use as original equipment for passenger 
automobiles, It also manufactures leaf springs and bumpers as original 
equipment for trucks and trailers and for replacement purposes en 
automobiles, trucks and trailers.. In addition, it manufactures farm 


tools (both as original equipment for implement manufacturers and 
for replacement), metal highway safety guards, and road-center 
dividers. 


The company intends to continue and develop the business in which 
it is presently ed in erder to meet the increased demands ef 
the automotive industry for assembly on the Pacific Coast, and te 
expand its participation in the farm tool business. Company has 
expanded its production facilities continuously since 1928 and at the 
close of the war commenced a program of expansion and improvement 
designed to increase considerably its pre-war capacity and to modern- 
ize its equipment and facilities. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ey) MS en aere cen $63,000 $37,100 
Land contract payable______~-~- nibbles 30,240 14,300 
Notes payable to stockholders____..__ 136,820 136,820 
4% % cumulative conv, pfd. ($50 par) 30,000 shs. 30,000 shs. 
Common stock ($1 par) -.--..._....-.. 600,000 shs. *380,000 shs. 


*A maximum of 120,000 shares is reserved for issuance upon con- 
version of the preferred stock. The number of shares so reserved 
varies and is subject to adjustment from time to time in certain 
events so as to protect the conversion privilege against dilution. 
In addition 20,000 shares are reserved for exercise of warrants. 
They give the holder the right to purchase in the aggregate 20,000 
shares of the company’s authorized but unissued common stock, at 
and for a cash price of $10 per share at any time on or before 
July 1, 1949. 

NOTE—Company’s authorized capital stock, comprising 10,000 shares 
(par $106) as of April 30, 1946, all of which were outstanding, has 
been changed and reclassified by subsequent amendment of the 
company’s articles of incorporation into 300,000 shares of common 
stock ($1 par) and warrants for the purchase of 20,000 shares of 
common stock ($1 par), on the basis of 30 shares of common stock, 
($1 par) and warrants for the purchase of 2 shares of such for each 
outstanding share of common stock, ($100 par). By the same amend- 
ment the 442% cumulative convertible preferred stock ($50 par}, 
was created and authorized, and 300,000 shares of common stock, 
($1 par) (in addition to the 300,000 shares of common stock issued 
upon the reclassification) were created and authorized. The 380,000 
shares of common stock now constitute a portion of this authorized 
but unissued common stock. 

PURPOSE—Net proceeds are estimated to be $2,133,825. Company 
expects to apply such net proceeds approximately as follows: 

Retirement of long term bank loans, $950,000; retirement of short 
term bank loans, $750,000; purchase of machinery and equipment, 
$400,000; working capital of the company, $33,825. 


UNDERWRITER—Dean Witter & Co., Los Angeles. 
EARNINGS FOR EIGHT MONTHS ENDED APRIL 30, 1946 


— 








Gross sales, less returns & allowances___----------------- $2,047,454 
Cost of goods sold --.-----~-_-..-~-.-----~--------------- 2,100,078 
Loss from operations ..........-.............-.....------ $52,624 
Loss from operations ~~~-~~~---------~------------------- 52,624 
Selling, shipping & administrative expenses___..._----~- 221,087 
ei ae 2 ci concn vandals ate evenienieseemcelnpipeyteaiien tinea $273,711 
CORDIOE ECONO a a nc rr cede qe wee ocesanewesene= 88, 
te a. a sneer conanevelg pb babindeninnaeniipnianipen sieht aint antra $185,041 
Other income deductions ~~~... .-......-.~--+-------- 299,337 
Net loss for period... nn ese $484,379 


—V. 164, p. 55. 


United States Radiator Corp.—Over 53% of Deben- 


tures Extended— 

As of the close of business on Aug. 12, holders of $940,000 of 5% 
debentures, which matured on Aug. 1, accepted the corporation’s offer 
to extend their bonds for a period of three years at the same rate 
of interest, Wesley J. Peoples, Chairman of the Board, announced on 
Aug. 13. This represented 53.6% of the $1,755,000 debentures out- 
standing on the maturity date. 

Mr. Peoples stated that $567,599 of the debentures of 32.3% of 
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the issue have been paid off in full of principal and interest. Holders because of write-d i i 7 i i 
oat . -downs in prior years is $1,504,351 less than the pro aia ings— 
of $247,50u or lz.1 of the tovas have not yet presented their rata reduction in Federal Ae eouhiie livm such saie. tIncluding Jy iaen, Pretaces, inc rey 1946 1945 
bonds either for extension or payment.—V. 164, p. 598. $1,504,351 pro rata amount of tax reuuction, resulting from sae of Gross 2a:es. 1008 discts & rets. and allows.- $2,481,394 $2,275,003 
Uni : ‘ transportation property, in excess of related book joss in #944— Cost of sales. etc... spgtinnpeeicy me Ae 1,585,544 1,476,930 
nited States Steel Corp.—New V.-P. of Units— V. 163, p. 3332. Selling, admin. and gen. expenses_ 449,438 328,181 
Marcus J. Aurelius has been elected Vice-President in charge of . , : \- aaGan 24690 
Sales of the United States Steel Supply Co., a subsidiary, succeeding Vokar Corp., Dexter, Mich.—Files With SEC— Net profit from operations ~~. — 
Leslie B. Worthington, who advanced to the Presidency of that com- The company on Aug. 6 filed a letter of notification with the SEC Other income ----- rae ‘ales er — 
Pany on July 15, upon the retirement of Ernest E. Aldous. for 83,095 shares ($i par) common. .Offering price $3 a snare. Un- : ‘. $463,532 $479,258 
Mr, Aurelius has been associated with United States Steel Corp. ‘*rwriter, Mercier, McDowell & Dulphyn. Proceeds will be used for Total net profit-=—~----~-------~~-~--- 194,683 387,096 
Subsidiaries tor most cf the last ten years. In October, 1944, he was reimbursement of treasury and additional capital. Prov. for income and excess profits taxes 94, Cri2. 676 
promoted to become assistant to manager of the railroad materials Postwar refund of excess profits taxes- By oy iagehiieen 
pnd commmencial Aorgings division of the Carnegie-Illinois Steel Corp. Vulcan Iron Works, Wilkes-Barre, Pa.—Tr. Agt., Etc. Net. profit 268.849 $124,837 
sburgh. e wil maintain headquarters in Chicago and have +t OC ; > Ww *k ; i ; et es ST a eh eee hd ue 0.97 
Sales jurisdiction over warehouses operating in Chicago, Baltimore, The Guaranty Trust Co. of New York has been appointed transter Earnings per share_- pital eel ee $1.75 2 § 


Boston, Cleveland, Newark, Pittsburgh, St. Louis end St. Paul. 


William F. McConner, General Manager. of sales of National Tube 
Co. since 1936, has been named Vice-President in charge of sales of 
this pipe manutacturing subsidiary toe succeed John E. Goble, who 
has just been elected President of the company. 


New Vice-President— 


Arthur C. Wilby has been elected a Vice-President of United States 
Steel Corp. of Delaware, Benjamin F. Fairless, President, announced 
on Aug. 14. Mr. Wilby, who has. been associated with United States 
Steel since Jan. 9, 1909, will maintain his headquarters in Chicago, Il. 
-—V. 164, p. 734. 


Universal Pictures Co., Inc.—Production Activities of 
This Corp. and of International Pictures Corp. to Be 
Merged— 


New long term plans for a stronger Anglo-American film relation- 
ship and tor the expanded production, distribution and exhibition of 
J. Arthur Rank and Universal and International Pictures. throughout 
_the world were announced on July 21. A merger of interests has been 
arranged as a result of which the production activities of Universal 
Pictures Co. Inc. and International Pictures. Corp. will be merged as 
of Oct. 1, 1946, in a new production company under the name of 
Universal International Production Co. This. new consolidated com- 
pany will produce pictures of distinction and in the first year has 
planned to produce 25 of these top pictures. The program pictures 
formerly made by Universal, such as Westerns, serials and low 
bracket pictures will be completely eliminated. 

This announcement was made by the J. Arthur Rank Organization 
Ltd., Universal Pictures Co., Inc., International Pictures Corp., and 
United World Pictures Co., Inc., at the conclusion of a series of 
conferences in London, England. A representative of the Robert Young 
Picture Enterprises was also present. 

The new producing company, Universal International Production 
Co., which will be a wholly owned subsidiary of Universal Pictures 
Co., Inc., will be headed by Leo Spitz, as Chairman, and William 
Goetz, eas President, and they will be in charge of all production 
activities. Cliff Work, Vice President of Universal, will remain as one 
of the senior studio executives. 

The United Worid Pictures Co., Inc., will be consolidated into the 
organization for the distribution of the Universal International Pic- 
tures, which organization will also distribute the Rank Pictures in 
the United States and Latin America. The executives of United World 
Pictures Co., Inc., will, join the expanded Universal organization. 

Matthew Fox, President of United World Pictures is rejoining Uni- 
versal, and has been elected both Executive Vice President and a 
director of Universal Pictures Co., Inc. 

A special department within the Universal distribution organization 
will be created to give specialized and concentrated attention to the 
product of the J. Arthur Rank Organization. 

same long term relationship which is being created in the 
United States for the distribution of the Rank films will obtain in 
the United Kingdom where General Film Distributors Ltd., will dis- 
tribute the combined product. 

In the remainder of the world, distribution of 
products will be continued by Universal International 
distributing companies. 

It is the intention of the combined group to add to its present 
interests in over 1,000 theatres throughout the world by the acqui- 
sition or building of theatres, including theatres which Universal 
International intends to acquire in the United States. 

The relationship heretofore established between the J. Arthur Rank 
Organization and Robert Young’s Eagle-Lion Distributing Co. in 
America for the distribution of a number of Rank films in the United 
States and Latin America will be continued. The Rank Organization 
will distribute the American made Eagle-Lion product in the United 
Kingdom and elsewhere throughout the world.—V. 164, p. 55. 


the respective 
and the Rank 


Virginia Electric & Power Co.—Earnings— 

















Month of May— 1946 1945 
Cees revenues ... ~~. $3,136,620 $3,226,500 
a te naa tale 1,581,011 1,211,222 
EE BEET Ee gama ee ibe oe 220,627 231,160 
RO ND SE ae MO SE 239,160 233,436 
Amort. of plant acquisition adjusts..___..__---~- 57,764 57,764 
Federal income taxes after extraordinary re- 

ductions of $454,238 in prior period___-__--_ 191,674 20,698 
I FO a 287,943 267,112 

RS Gg RRR a $552,439 $1,205,107 
RBI ae SOLS 2 SIRI Sa AR Ne SPS ta 2,273 Dr5,163 

Se AR ARE SA Sak, A ee”, Spay $554,713 $1,199,944 
Interest and amortization- = ae 181,561 357,134 
Special charges Si ee lh «ts aashhi memes . obbebsbekinss 171,439 

Net income __ i | ae de aici De cle de $373,151 $671,371 
Extraordinary reductions in Fed. inc. taxes 

through allowance for amort. of emergency 

Si ES TRS SIE 2 RISE ES SSE IS SS ei eee 282,799 

INCOME STATEMENT, 12 MONTHS ENDING MAY 31 

1946 1945 
Operating revenues ______.____-________-___-_. $40,909,685 $48,174,483 
mperetien:. 2 = -----.....-= 17;000006 185662,707 
Maintenance _______.- St SS TD oes ere 3,256,626 3,565,874 
NIROINGS 60523 chicas ada ih tues caw eee 2,832,719 3,450,582 
Amortization of plant acquisition adjustments__ 693,168 693,168 
Fed. inc. taxes; after exiarodinary reductions 

of $3,199,113 (prior period—$8,661,042).____ 2,015,375 328,056 
SI ON ge pip tneriGanertvaath dahil cctihsien sean 3,296,392 3,797,604 

Net opérating revenues__._.......__.______ $11,815,357 $18,332,601 
Se NR a RR a ee fala Dr258,472 Dr73,599 

MIINOI 0.5 _seroes 6 i i ee oe men $11,556,924 $18,259,001 
Interest and amortization______.______________ 2,314,132 2,954,250 
"“weecwm. Charges —.=.-......-__ Sanches edie Selene 1,207,413 4,374,631 





SE MONO on ie ns TE a a eee oa 
Extraordinary reductions in Fed. inc. taxes 
which are not offset by special charges in- 
clude, in addition to the $1,504,351 in prior 
period amounts (shown opposite) which , 
result from deductions, in excess of depre- 
ciation at usual rates, allowable for tax pur- 
poses as amortization of emergency facilities 
but not recognized in the accounts since 
such facilities are expected to be employed 
throughout their normal life and not to re- 
place existing facilities...-..._____________ 
Earnings before giving effect to tax reductions 
resulting from amortization of emergency 
facilities and excluding in prior period the 
$1,504,351 pro rata amount of tax reduction 
resulting from sale of transportation prop- 
erty im excess of book loss in 1944 6,043,679 6,643,709 
Preferred dividend requirements 1,447,355 1,433,567 
*Of (1) $1,207,413 (prior period—$2,380,380), representing pro rata 
amount of those portions of premiums and expenses on redemption of 
bonds which are equivalent to resulting reduction in Federal income 


taxes, and (2). $1,994,251 , in prior, peries. representing pro rata 
ount of book loss on sale of transportat 


$8,035,3794$10,930,121 


1,991,700 2,782,060 


nm property fn 1944 which 


agent and registrar for the capital stock, 50c par value.—vV. 159, p. 51. 





Wailes-Bageman, Inc., Vernon, Calif.—Files With SEC 


The company on Aug. 7 filed a letter of notification withh the SEC 
12,500 shares (no par) common and 27,400 shares of c ve 6% 
preferred stcck. Ouiering price $1 a snare of commonand $10 a share 
of preferred. Proceeds will be used for acquisition of manufacturing 
plant. Not underwritten. 


Ward Baking Co.—Definitive Debentures Ready— 


Definitive 5%% 25-year debentures (subordinated) due Oct. 1, 
1970, are now ready for exchange for temporary debentures of that 
issue at the Guaranty Trust Co. of New York, 140 Broadway, New 
York; N. Y.—V. 164, p. 734. 


Washington Gas & Electric Co. — Reorganization 
Planned— 


The company has proposed to the Securities and Exchange Com- 
mission a reorganization program which provides a capital structure of 
only first mortgage bonds and common stock. 

The company, in reorganization proceedings under: Section 10 of 
the Bankruptcy Act, would continue to own and operate its gas prop- 
erties. Nathan A. Smyth, trustee, submitted the plan; which must be 
approved by the Commission before it may be filed with the Court. 

Southern Utah Power Co., a subsidiary, also is to’ be recapitalized 
to provide, in addition to its outstanding bonds, only ome class of 
preferred and a single class of common stock. 

Shares of the reorganized Washington Gas Company are to be dis- 
tributed among its creditors and 7% preferred stockholders. 

The company will issue $782,250 of new 3%% first mortgage 
bonds, and 136,489 common shares at a fixed capital value of $13.73 a 
share, but valued at $10 a share for purposes of the plan. 

Holders of each $1,000 of Washington .Gas 6% bonds will receive 
securities with a distribution value of $888. These will consist of 
342% bonds of $250 face amount; common stock valued at $388 on 
the basis of $10 a share; $110 of Southern Utah preferred; and $140 
of Southern Utah common. The plan noted that $399 on each $1,000 
of 6% bonds already has been paid in cash. Present 6% bonds, with 
interest to June 30, 1946, totaled $2,775,486. 

The 7% preferred stockholders would receive one share of new 
common for each share of preferred. Common shares have been 
found to be worthless under the plan.—V. 161, p. 2491. 


Washington Water Power Co.—To Retire Preferred— 


The SEC on July 30 approved the following transactions: 

Washington proposes to call in, redeem and retire, at $110 per 
Share, plus dividends, 68,753 shares of the 103,753 shares (no par) 
$6 preferred stock presently outstanding in the hands of the public. 
it 1s proposed to retire all shares of Washington's $6 preferred stock 
now held by stockholders of record whose postoffice addresses are out- 
side of Washington’s service area. The difference between the number 
of shares called for retirement from record holders outside the service 
area and the 68,753 shares to be retired is proposed to be made by 
Selecting, by lot, shares held by record holders within the service 
area. The articles of incorporation of Washington provide that if 
less than all of the shares of the $6 preferred stock are to be re- 
deemed, the shares to be redeemed shall be selected in such manner 
as the board of trustees or the executive committee shall determine.— 
V. 164, p. 598. 


Wellington Manor, Inc., La Plata, Md.—Files With SEC 


The company on Aug. 5 flied a letter of notification with the SEC 
600 shares 5% ($100 par) preferred and 900 shares (no par) com- 
mon. Shares are being offered on behalf of stockholders. Offering 
price $100 a share of preferred. Not underwritten. 


West Virginia Water Service Co., Charleston, W. Va. 
—Registers With SEC— 


The company on Aug. 6 filed a registration statement with the SEC 
for 46,400 shares (mo par) common stock. Underwriter, Shea & Co., 
Boston. Proceeds—Shea & Co, is selling 26,40C shares for its own 
account and the remaining 20,000 shares are being sold for Allen & 
Co., New York.—V. 163, p. 2333. 


Western Grocers, Ltd.—Recapitalization Approved— 


The stockholders, at special meetings have approved proposals to 
split the preferred and common stocks. Under the plan, holders of 
present 7% $100 par preferred will receive five new 7% $20 par pre- 
ferred shares and three shares of new common stock for each share 
held. Common stockholders will receive four new no par $2 non- 
cumulative class A shares and three new common shares for each 
share now held. 

There are presently outstanding 11,943 preferred shares and 16;943 
common shares. Upon the plan becoming effective, the issued capital 
will consist of 59,715 shares of 7% $20 par. preferred; 67,772 shares 
of new class A stock, and 86,658 no-par common shares outstanding. 
The authorized capital will be 170,000 shares of preferred and 150,000 
shares each of class A and common stock. 

Dividends on the new preferred stock amounting to $1.40 annually 


are cumulative from June 30, 1946. It is the intention of the direc- 
tors, when the plan becomes effective, to commence dividend pay- 
ments on the class A stock at the rate of $1.50 annually.—vV. 157, 
p. 1095. 


Westinghouse Electric Corp.—Registers With SEC— 


The company on Aug. 14 filed a registration statement with the SEC 
for $30,000,000 of debentures, due 1971, and 1,647,037 shares $12.50 
par) common. Underwriter, Kuhn, Loeb & Co. The debentures will be 
offered to the public while the common stock will be offered for 
subscription to holders of outstanding preferred stock and common 
stock of record Sept. 10 in ratio of Y%-share for each share of 
common or preferred held. Unsubscribed shares will be sold to 
underwriters. Proceeds will be used to finance part of the company’s 
plant expansion and rearrangement program for increased working 
capital.—V. 164, p. 56. 


- Wheeler (W. H.) Inc., New York—Files With SEC— 


The .company on Aug. 7 filed a letter of notification with the SEC 
for 1,340 shares ($100 par) preferreds and 1,340 shares (no par) 
common. Offering price, $105 a unit, consisting of one share, of 
preferred and one share of common. Proceeds will be used for working 
capital. Not underwritten. 


Wilson Brothers, Chicago—Officials Promoted— 


With the promise of increased production and keen competition: in 
the men’s wear trade, this company is launching the greatest ad- 
vertising and selling campaign in its history, it. is anmeunced. Elec- 
tion of Richard Smith as Vice-President in charge of knit goods man- 
ufacture and the promotion of Dan Buck to General Sales Manager 
was announced by Eugene J. Hynes, Chairman of. the, board. Mr. 
Smith Joined Wilson Brothers in 1928 as Superintendent of underwear 
knitting mills. Dan Buck has been Assistant General Sales Manager 
for the past two years. 

“We have come through the wars and turned out more than 5,500,- 
000 units for our government,’ Mr. Hynes said. ‘““‘We are now ready 
to take on a battle of production and competition. We are ready with 
our factories and machinery. We have spent many thousands of dol- 
lars on new machinery, new equipment, plant modernization and de- 
centralization—all in preparation for increased volume, lower costs, 
and keen competition.’”’—V. 164, p. 56. 


BALANCE SHEET, JUNE 30, 1946 ibe 

ASSETS—Cash (on hanc and in bank), $551,020; accounts receivable 
(net), $459,030; claims on terminated government contracts, $72,137; 
notes receivable, $2/500; inventories, $1,123,386; cash surrender value 
of life insurance, $115,853; plant, property and equipment (after de- 
preciation reserves of $390,859), $837,781; prepaid expenses and de- 
ferred charges, $21,374; total, $3,183,082. 

LIABILITIES—Accounts payable, $228,566; claims of subcontractors 
on terminated contracts, $50,751; accrued items, $75,161; Federal and 
State income taxes, $436,801; capital stock, $162,632; capital surpius, 
$999,928; earned surplus, $1,261,928, treasury stock, Dr$52,685; total, 
$3,183,082.—V. 163, p. 2488. 


Winthrop Chemical Co., Inc.—Divisional Vice-Pres.— 

Val Kolb has been elected Divisional. Vice President in charge of the 
special markets division which is engaged in marketing throughout the 
United States and Canada, Vitamins used by the food and pharmaceu- 
tical industries; a new flour bleaching agent; and chemicais produced 
by Winthrop and other subsidiaries of Sterling Drug Inc. - 

Mr. Kolb joined the Winthrop concern in. 1940 as associate director 
of the special markets division in charge of Vitamin sales.- 





Increases Service Offices— 

Expansion of the professional service facilities of this compapby, 
begun thé first of this year, is being continued with the opening of 
new offices in Seattle, Wash., Aug. 15, and in Memphis, Tenn., Sept. 1. 

Joseph C. Noh, Vice-President and Director of Bales, pointed out 
that the two new additions constitute the fifth and sixth such offices 
to be opened so far this year. Increasing by 5C% the number of 
such offices operated by the company in 1945, they bring the present 
total to 18. These branches are maintained by the company to eoor- 
dinate relations with physicians, dentists, hospitals and pharmacists 
in the territories served.—V. 163, Pp. 949. 


Wisconsin Hydro Electric Co.—Earnings— 














uarters Ended June 30— 1946 1945 
eens earnings —-~- impel tl $276,906 $243,788 
Operation -—~-.~-~ as 120,971 80,303 
Maintenance __.-~- 9,047 5,727 
Depreciation — _- 30,655 29,388 
General taxes —_-_-~-~-- 21,573 21,170 
Income taxes, State and Federal 2 se 26,490 23,400 

Net earnings -—----- : $68,168 $83,999 
Total deductions - vie hatehee 29,922 29,963 

0 TE LEER ORE a $38,246 $53,835 
—V. 163, p. 2774. 

Woodall Industries, Inc.—Earnings— R cos 

9 Months Ended May 31— 194 
Met G0lls <i26-c5—sx.+ hits S bbipdieasiis $7,014,064 $18,968,845 
Gee Se 5 eco es Schatten 35,406 78,024 

Gross income  .-___-_-.___------_-------. $7,049,470 $19,046,870 
Cost of products sold ; S 6,269,740 15,888,856 
Selling admin. and gen. exps. 808,216 918,584 
Interest paid — ---~--- ‘ ile 22,792 55,202 
Provision for post-war recon. of plants ~-~-- 90,000 
‘Research engineering exp. -—~ ‘ aon 58,230 - at 
Amortization of good will _.......------ 25,835 ipeediininen 
Miscellaneous expenses Th ert iT ea 5,484 —s 
Normal income tax and surtax fine aes } Cr139,400 § 94,680 
Excess profits tax _--. on onal | 1,654,520 
Post-war refund of excess profits tax i sities Cr165,470 
Reserve for post-war reconversion —_ ~~~ Cr200,000 +, ee 

OG DEGREES. pe cec~ soe a Ca Petre $198,573 $510,497 
Preferred dividends Saas. etindie 


Common dividends -..- eee : 120,000 180,000 
CONSOLIDATED BALANCE SHEET 


ASSETS— May 31,°46 Aug. 31,’45 
Cash on hand and on deposit ----~--- _... $1,353,231 $2,783,204 
Marketable securities ' a - ; 77,374 102,589 
Accounts receivable less reserves ieee 1,256,771 1,280,512 
Claims for contract termination a 225,794 1,910,669 
Refundable Fed. taxes under carry-back provs. 

of Internal Revenue Code . ice 27,394 : wes 
Inventories 5 Seek ad < ‘ 1,252,537 551,713 
Cash surrender value of life insurance acts 111,618 100,358 
Investment in subsidiary—Note ‘A”’ 148,750 , ‘ 
Other assets -._--~.. eee -_ . 24,759 12,550 
Property, plant, & equipment, less reserves for 

depreciation & amortization , roa 1,501,111 549,821 
Patents 2 Sea a ree am 192,301 1 
Deferred charges so gunbenbainnd Sttniietael an -_ 63,329 70,863 
Purchased goodwill -_ soon aes tee php nclebadelek 807,362 an 


-_....--.. $7,042,335 $7,362,284 


Total ESS ay <A ey OE Ee a 

LIABILITIES— 
Notes payable—‘‘V’’ loan “a ana ertonen _. $2,500,000 
Accounts payable, accruals & reserve for reneg. $1,583,909 2,001,831 
Fed. Taxes on inc.—esti., less U. S. Treasury 

Tax Notes of $301,949 at May 31, 1946 q 507,360 171,025 
Mort. payable on props. acquired, less $22,500 

payable within one year, incl. in curr. liabs. 113,125 i on 
Res. for post-war reconversion of plants 4 4 200,000 
5% cumu. conv. preferred stk. ($25 par) __---- 2,500,000 a 
Goats se 1GR POT) nsw cd sswccs cow csue 800,000 600,000 
Oeste GE i ne Cred ccene 137,543 137,543 
Re ae eee Seer e eee 1,400,397 1,751,884 


Total ..-.-..----. $17,042,335 $7,362,284 

NOTE—All outstanding capital stock of Southern Fabricators, Inc , 
located at Laurel, Mississippi, was acquired as of May 29, 1946.—V. 
163, p. 2055. 


(Wm.) Wrigley, Jr., Co. Earnings— 


(Ineluding wholly owned domestic subsidiaries) 
Period End. June 30— 1946—3 Mos.—-1945 1946—-6 Mos.—-1945 
Profit from operations. $4,647,973 $3,822,626 $7,552,585 $8,808,263 














Depreciation —.-.-+-- 110,691 161,220 226,467 326,195 
Sell., gen. and adm. exp. 2,320,178 2,115,173 4,546,564 4,317,405 
Profit from domestic 
operations ~_------ $2,217,104 $1,546,232 $2,779,553 $4,164,663 
Other income (net)-_--- 665,405 262,638 1,002,079 542,119 
Divs. from foreign subs. 143,428 228,132 254,063 258,944 
Prof. before prov. for 
income taxes__..--~ $3,025,937 $2,037,003 $4,035,696 $4,965,726 
Prov. for Fed. inc. and 
excess profits taxes. 1,018,950 431,000 1,300,912 1,802,000 
*Bpecinl Rems.-2-4-5 + eee, Hs eee €7620,636. = ~“a.ci- oe 
Consol. net profit__._. $2,006,987 $1,606,003 $3,555,409 $3,163,726 
Earns. per com. share_ $1.02 $0.82 $1.81 $1.62 


*Estimated credit for refund of prior years excess profits tax, $500.- 
000; gain from salé of real property (net), $320,625. 

NOTE—Dividends received from foreign subsidiaries not consolidated 
were $14,692 in excess of earnings. for the six months’ period ended 
June 30, 1945, and $36,416 in 1944.—V. 163, p. 2774. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Williams, Arizona 

Bond wasciius vwailiam = T. 
Brooks, State Treasurer, an- 
nounces that sealed bids will be 
received by the State Loan Com- 
missioners, at his office in the 
Capitol Building, in Pnoenix, un- 
til 2 p.m. on Sept. 4 for the pur- 
chase of $80,000 not to exceed 
1%,% interest refunding bonds ot 
the town. Denomination $1,000. 
Due July 15, as follows: $11,000 
from 1947 to 1950 incl., and $12,- 
000 from 1951 to 1953 incl. Inter- 
est J-J. 

At the time and place above in- 
dicated, or at a later time, the 
State Loan Commissioners wiil 
convene at their usual place of 
meeting within said Capitol Build- 
ing for the purpose of considering 
all bids received for the purchase 
of said bonds and to take such 
action thereon as may be deemed 
advisable. All bids must state the 
rate of interest to be paid. No bid 
for the purchase of said bonds ata 
price of less than the par value 
thereof will be considered and all 
bids must be accompanied by a 
certified or cashier’s check drawn 
on a bank doing business in the 
State of Arizona, in an amount 
equal to 5% of the total par value 
of said bonds, said check to be 
drawn payable to the order of the 
State Treasurer. The certified or 
cashier's check of the successful 
bidder shall be retained by the 
State Loan Commissioners to be 
applied upon the purchase price 
of said bonds and shall be for- 
feited in the event such bidder 
does not take up and pay for said 
bonds immediately upon their 
issuance an delivery to such bid- 
der. The State Loan Commis- 
sioners reserve the right to reject 
any and all bids received. Deliv- 
ery of the bonds shall be made 
at the office of the State Treas- 
urer, in the Capitol Building, at 
the City of Phoenix, Ariz. The ap- 
proving opinion of Gust, Rosen- 
feld, Divelbess, Robinette & Lin- 
ton, of Phoenix, will be furnished. 
All bids must be unconditional. 

‘Bond Offering—J. C. Butler, 
Town Clerk, will receive sealed 
bids until 8 p.m. on Sept. 9 for the 
purchase ot $283,000 not to exceed 
3% interest water and electric 
light revenue bonds. Dated July 
1, 1946. Interest J-J. Due July 1, 
as follows: $8,000 in 1948 and 1949, 
$9,000 in 1950 and 1951, $10,000 in 
1952 to 1955, $11,000 in 1956 to 
1959, $12,000 in 1960 to 1962, $13,- 
000 in 1963 to 1965, $14,000 in 
1966 and 1967, $15,000 in 1968 and 
1969, and $16,000 in 1970 and 1971. 
These bonds carried by a vote of 
191 to 17 at the election held on 
July 23. Bonds maturing in the 
years 1958 to 1971, inclusive, shall 
be redeemable in inverse order 5 
years prior to their respective ma- 
turity dates and on interest pay- 
ing dates thereafter, at par and 
accrued interest, upon 30 days’ 
published notice. The principal 
of and interest on said bonds shall 
be payable solely from the rev- 
enue to be derived from the water 
and electric light and power dis- 
tribution systems of the Town, 
after paying costs of maintenance 
and operation of such systems. 
The Town will furnish the bonds 
and the approving legal opinion 
of Myles P. Tallmadge, of Denver. 
The Council will not consider any 
bid at less than par and accrued 
interest, and it reserves the right 
to reject any and all bids. Enclose 
a certified check for 5% -of the 
total amount bid. 


ARKANSAS 


Arkansas (State of ) 

Bond Tender Procedure 
Amended—tThe State Fiscal Con- 
trol Board. has authorized Secre- 
fary Frank A. Storey, Jr., to issue 


direct obligations of the State 
whenever the necessary funds are 
available for the purchase of such 
obligations. This eliminates the 
time element required in the past, 
necessitated by the Board’s prior 
approval of such operations. The 
new method applies chiefly to 
Confederate pension and State 
hospital bonds. 


Little Rock, Arkansas 
Bond Call — H. C. Graham, 
City Clerk, calls for payment on 
Sept. 1, 1946, 1%% airport re- 





funding bonds Nos. 282 to 312, 
aggregating $31,000. The bonds 
are dated March 1, 1945 and ma- 
ture on March 1, as follows: $21,- 


W. B. Worthen Co., of Little Rock. 
The bonds are part of an original 
issue of $308,000. 


Springdale, Arkansas 
Bonds Voted — At the Aug. 9 
election the voters authorized an 
issue of $85,000 auditorium bonds. 


CALIFORNIA 


Hemet, Calif. 

Bond Election Planned — The 
following bonds amounting to 
$135,000 will be submitted to the 
voters at the election to be held 
in the near future: 
$65,000 sewage disposal 

bonds. 

35,000 sewer extension bonds. 

35,000 public library bonds. 


Kern County, Tehachapi Valley 
Union High Sch. Dist. (P. O. 
Bakersfield), Calif. 

Bond Offering — R. J. Veon, 
County Clerk, will receive sealed 
bids until 11 a.m. on Aug. 19 for 
the purchase of $100,000 not to 
exceed 5% interest school bonds. 
Dated July 22, 1946. Denom. 
$1,000. Due $20,000 from 1947 to 
1951 incl. Principal and interest 
payable at the County Treasurer’s 
office. Bidder to name the rate 
of interest. A certified check for 
10% of the bonds bid for, payable 
to order of the County Clerk, is 

required. 


Kern County, Randsburg Sch. Dist. 
(P. O. Bakersfield), Calif. 
Bond Offering — R. J. Veon, 
County Clerk, will receive sealed 
bids until 11 a. m. on Aug. 19 for 
the purchase of $5,000 school 
bonds, not exceeding 5% interest. 
Dated July 22, 1946. Denom. 
$1,000. These bonds are due $1,000 
in 1947 to 1951. Principal and 
interest payable at the County 
Treasurer’s office. Enclose a cer- 
tified check for 10% of the bonds 
bid for, payable to the above 

Clerk. 


Los Angéles County Sch. Dist. 
(P. O. Los Angeles), Calif. 

Bond Sale—The $860,000 Comp- 
ton Union High School District 
bonds offered Aug. 13—V. 164, p. 
871—-were ‘awarded to a syndicate 
composed of Halsey, Stuart &.Co., 
C. F. Childs & Co., of Chicago; 
Milwaukee Co., of Milwaukee, 
and Thomas Kemp & Co., of Los 
Angeles, as 2s, at a price of 101.16; 
a basis of about 1.869%. . Dated 
Aug. 1, 1946 and due serially on 
Aug. 1 from 1947 to 1965 incl. 
Second high bid of 101.065 for 2s 
was made by a syndicate headed 
by Blyth & Co. 

The $125,000 Compton Junior 
College District bonds offered at 
the same time were awarded to 
a syndicate composed of Blyth & 
Co., Security First National Bank 
of Los Angeles, R. H. Moulton & 
Co., all of Los Angeles, American 
Trust Co., of San Francisco, the 
William R. Staats Co., and Red- 
field & Co., both of Los Angeles, 
as 154s, at a.price of 100.36, a basis 


plant 





of about 1.693%. The bonds are 


000 in 1961 and $10,000 in 1962.; 
The bonds, with all unmatured in-| 1965 as 2s. Interest payable A-O. 
terest coupons attached, may be Dated Oct. 1, 1946. Denomination 


presented for payment to the, $1,000. 


Aug. 1, from 1947 to 1959 incl. 
Second high bid of 100.351 for 
1%s was made by the Bank of 
America National Trust Savings 
& Association, of San Francisco, 
and Weeden & Co., jointly. 


Placer County Sch. Dists. (P. O. 
Auburn), Calif. 

Bond Sale — The $100,000 Lin- 
coln Union Grammar School Dis- 
trict bonds offered for sale on 
Aug. 5—v. 164, p. 599 — were 
awarded to Blyth & Co., of San 
Francisco, at a price of par, a 
net interest cost of about 1.87%, 
as follows: For $45,000 maturing 
$5,000 Oct. 1, 1947 to 1955 as 142s, 
and $55,000 maturing Oct. 1, $5,- 
000 in 1956 to 1964, and $10,000 in 


The $20,000 Eureka Union Ele- 
mentary School District bonds of- 
feed for sale on Aug. 5—v. 164, 
p. 599—-were awarded to the Bank 
of America National Trust & Sav- 
ings Association, of San Francis- 
co, as 2%s, at a price of 100.795, 
a basis of about 2.66%. Interest 
payable A-O. Dated Oct. 1, 1946. 
Denomination $1,000. These bonds 
are due $1,000 from Oct. 1, 1947 
to 1966 inclusive. The next high- 
est bidder was the American 
Trust Co., San Francisco, for 
$100,000 2s, at a price of 100.729. 


Sacramento County, 
County Sanitation District (P. O. 
Sacramento), Calif. 


Bond Sale—The $1,000,000 sewer 





system and treatment plant bonds 
offered Aug. 14 were awarded 
to a syndicate composed of Bank 
of America National Trust & Sav- 
ings Association of San Francisco, 
Messrs. Blyth & Co., R. H. Moul- 
ton & Co., both of Los Angeles, 
Weeden & Co., Lawson, Levy & 
Williams, and Hannaford & Tal- 
bot, all of San Francisco, on a 
bid of 100.0509, a net interest cost 
of about 2.377%, as follows: For 
$300,000, maturing $50,000 July 1, 
1947 to 1952, as 2s, $300,000 ma- 
turing $50.000 July 1, 1953 to 
1958, as 2%s, $400,000 24s, due 
$50,000 on July 1 from 1959 to 
1966 incl. The bonds are dated 
July 1, 1946. Denom. $1,000. Due 
$50,000 on July 1 from 1947 to 
1966 incl. Principal and interest 
(J-J) payable at the Count Treas- 
urer’s office. Said bonds are gen- 
eral obligations of County Sani- 
tation District No. 1 and the Board 
of Supervisors of Sacramento 
County, as and constituting the 
Board of Directors of County 
Sanitation District No. 1, has 
power and is obligated to levy 
and collect ad valorem taxes for 
the payment of said bonds and 
the interest thereon upon all of 
the real property in said District 
subject to taxation by said Dis- 
trict, without limtation of rate or 
amount. The legal opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, ap- 
proving the validity of said bonds 
will be furnished to the successful 
bidder without charge. 


COLORADO 


Moffatt County, Craig Sch. Dist. 
(P. O. Craig), Colo. 

Bond Voted—An issue of $350,- 
000 school building construction 
bonds was authorized by the 
voters at the July 26 election. 


DELAWARE 


New Castle County (P. O. 
Wilmington), Del. 

Bond Offering—George Gray 
Thouron, Clerk of the Levy Court, 
will receive sealed bids until 11 
a.m. (DST) on Aug. 20 for the 
purchase of $95,000 not to exceed 
3% interest suburban improve- 
ment bonds. Dated Sept. 1, 1946. 





Denomination $1,000. Interest 


calls for tenders of non-highway | dated Aug. 1, 1946 and mature on M-S. Due $5,000 Sept. 1, 1948 to 


1966. Rate of interest to be in 
multiples of one-eighth of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the Farmers Bank of 
the State of Delaware, Wilming- 
ton. The approving opinion of 
Joseph Donald Craven, Levy 
Court Attorney, will be furnished. 
Enclose a certified check for 5%. 


FLORIDA 


Boca Raton, Florida 
Bond Call—The town has called 
for payment on Nov. 1, 1946, six 
refunding bonds of 1934. 


Florida (State of ) 
Bids Rejected—All bids sub- 
mitted for the $900,000 revenue 
certificates of 1946 offered for 
sale on Aug. 8, are described in 
detail —v. 164, p. 470—were re- 
jected. 


Wauchula, Fla. 
Tenders Wanted — Sam South- 
land, City Clerk, has announced 
that he will receive sealed bids 
until 8 p.m. on Sept. 9, for the 
purchase of issue of 1942, re- 
— bonds amounting to $20,- 


GEORGIA 


Fulton County, County Sch. Dist. 
(P. O. Atlanta), Ga. 


Bond Sale—An issue of $2,500,- 
000 school bonds was awarded 
recently as 1s, at par, to a syn- 
dicate composed of the Chase Na- 
tional Bank, of New York, the 
Trust Co. of Georgia, Robinson- 
Humphrey Co., both of Atlanta, 
Equitable Securities Corp., Citi- 
zens & Southern National Bank, 
of Atlanta, Messrs. Johnson, Lane, 
Space & Co., of Savannah, Cle- 
ment A. Evans & Co.,,. Brooke, 
Tindall & Co., J. H. Hilsman & 
Co., First National Bank, Courts 
& Co., and Stockton, Broome & 
Co., all of Atlanta. Due Aug. 1, 
as follows: $75,000 in 1947 to 1955, 
$125,000 in 1956, $150,000 in 1957, 
$250,000 in 1958 to 1962, and $300,- 
000 in 1963. 

The bonds are dated Aug. 1, 
1946, Interest F-A. 


HAWAII 


Honolulu (City and County of ) 
Bids for Bond Issue—The fol- 
lowing bids were received in New 
York for the $1,000,000 13%4% 
water supply revenue bonds of- 
fered Aug. 15—v. 164, p. 736: 
Bidder Rate Bid 
First. Boston Corp., Lee 
Higginson Corp., Whit- 
ing, Weeks & Stubbs, 
and F. Brittain Ken 
nedy & Co., jointly_- 
C. J. Devine & Co., and 
Bank of Hawaii, jointly 


ILLINOIS 
Arenzville, Ill. 
Bonds Authorized—An issue of 
$18,000 water system. completion 


bonds was authorized at the elec- 
tion held on July 29. 


Avon Community High Sch. Dist. 
No. 176, Ill. 

Bonds Voted—At the July 27 
election the voters authorized an 
issue of $200,000 school building 
bonds. 


100.811 
100.399 


Byron, Ill. 

Bonds Voted—An issue of $17,- 
000 street improvement bonds was 
favorably voted at an election 
held recently. 


Cook County Sch. Dist. No. 161 
(P. O.. Flossmoor), Iil. 
Bond Offering—Ruth J. Spreck, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
7:30 p.m, on Sept. 9 for the pur- 
chase of $45,000 not to exceed 
144%. interest. coupon, , school 





bonds. Dated June 1, 1946. Inter- 


est J-J. Denomination $1,000. Due 
June 1, as follows: $5,000 in 1948 
to 1952, and $10,000 in 1953 and 
1954. Registerable as to principal 
only. Principal and interest pay- 
able at a bank or trust company 
mutually agreed upon by the pur- 
chaser and the Board of Educa- 
tion. Said bonds will be sold for 
not less than par and accrued in- 
terest. Ail other things . being 
equal, the District will accept the 
best bid specifying the lowest 
rate of interest. The net interest 
cost will be computed for each 
bid and the “best bid” shall be 
defined as the bid with the lowest 
net interest cost. There shall be 
only one coupon rate for the issue. 
The legality of said bonds is to be 
approved by Chapman & Cutler, 
of Chicago, and their approving 
opinion will be furnished to the 
purchaser without charge. The 
purchaser will be required to fur- 
nish the printed bonds. Enclose a 
certified check for $500, payable 
to the District Treasurer. 


Depue, Iil. 
Bonds Voted—An issue of $7,500 
fire truck purchase bonds was 
authorized at the Aug. 1 election. 


Dixon Park District (P. O. 
Dixen), Ill. 
Bond Saie—The $129,500 swim- 
ming pool construction offered 
Aug. 12—v. 164, p. 736 — were 
awarded to the Dixon National 
Bank and the City National Bank, 
both of Dixon, as 1%s, at a price 
of 101.108, a basis of about 1.11%. 
Dated Aug. 1, 1946 and due on 
Dec, 1 from 1948 to 1960 inclusive. 
Second high bid of 100,216 for 
Fig: was made by Halsey, Stuart 
Oo. 


Geneseo, Iil. 


Bond Election—An issue of 
$156,000 hospital bonds will be 
considered by the voters at the 
Sept. 16 election. 


Joliet, Illinois 


Proposed Bond Issue — The city 
is making preparations to issue 
$3,250,000 water main, sewer and 
sewage disposal plant construc- 
tion bonds. 


McCook, Brookfield-North River- 
side Water District (P. O. 
Riverside), Ill. 

Bonds Voted—At a recent elec- 
tion the voters authorized an is- 
sue of $600,000 water construction 
bonds. 


Port Byron, Ill. 


Bond Election — An issue of 
$40,000 street paving bonds will 
be submitted to the voters at the 
election to be held on Sept. 17. 


INDIANA 


Kokomo, Ind. 


Bond Sale — The $150,000 im- 
provement bonds offered Aug. 8 
—v. 164, p. 872—-were awarded to 
the First National Bank of Chi- 
cago, and the Fletcher Trust Co., 
of Indianapolis, jointly, as 1%s, at 
a price of 100.935, a basis of about 
1.138%. Dated June 15, 1946 and 
due semi-annually from July 15, 
1948 to Jan. 1, 1963, inclusive. 
Other bids: 


Bidder Int. Rate Rate Bid 


City Securities Corp._--- 1%% 100.741 
Mullaney, Ross & Co._-~- 1%% 100.64 
Northern Trust Co., 

Chicago... 6244-5. 1%% 101.07 


Wayne Township School Township 
(P. O. Fort Wayne), Ind. 

Bond Sale—The $28,620 school 
bonds offered Aug. 15—v. 164, p. 
872 — were awarded to Raffens- 
perger, Hughes & Co., of Indian- 
apolis, as 1%4s, at a _ price of 
101.275, a basis of about 1.05%. 
Dated Aug. 15, 1946 and due 
semi-annually from July 1, 1947 
to Jan; 1, 1959. Second high bid 
of 100.986 for 14%4s.was. made by 





Fox, Reusch & Co., of Cincinnati. 
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IOWA 


i Guthrie County (P. O. 
‘ Guthrie Center), lowa 
Send Offering — The County 
Treasurer will receive sealed bids 
mantil 1:30 p.m. on Aug. 19 for the 
purchase of $100,000 county hos- 
ital bonds. Dated Aug. 1, 1946. 
Nov. 1, as follows: $7,000 
#rom 1947 to 1960 incl., and $2,000 
in 1961. Optional Aug. 1, 1951. 


Red Oak Sch. Dist., lowa 
Bonds Defeated — An issue of 
$225,000 construction bonds was 
@efeated at the election held on 
Aug. 5. 


Toledo, lowa 
Bonds Voted—An issue of $32,- 
#00 municipal hospital bonds was 
favorably voted at the election 
held on Aug. 1. 


KANSAS 


Coffeyville, Kan. 

Bond Sale—The following bonds 
amounting to $1,850,000 and of- 
fered for sale on Aug. 13 were 
awarded to a syndicate composed 
#f Harriman Ripley & Co., Inc., 
Stern Bros. & Co., of Kansas City, 
Braun, Bosworth & Co., Inc., Wil- 
Mam Blair & Co., of Chicago, 
Seden-Zahner Co., of Kansas 
City, C. F. Childs & Co., of Chi- 
ago, Seltsam & Co., Inc., of Em- 
poria, and Blewer, Heitman & 
Giynn, of St. Louis, at an overall 
met interest cost of 1.358%: 


$1,500,000 Water and Light Im- 
provement and _ Extension 
Bonds at 100.005. For $1,125,- 
000 maturing $75,000 Sept. 1, 
1947 to 1961, as 1%s, and 
$375,000 maturing $75,000 
Sept. 1, 1962 to 1966, as 1%%s. 

250,000 Hospital Bonds at 
100.0114. For $260,000 ma- 
turing Sept. 1, $17,000 in 1947 
to 1956, $18,000 in 1957 to 
1961, as 1%s, and $90,000 ma- 
turing $18,000 Sept. 1, 1962 to 
1966, as 1s. 


All of the bonds are dated Sept. 
1, 1947. Denomination $1,000. 
Both principal and interest on 
said bonds will be payable at the 
office of the State Treasurer. Said 
bonds, duly printed, executed and 
registered, will be furnished by 
the City, and said bonds will be 
sold subject to the legal opinion 
ef Stinson, Mag, Thompson, Mc- 
Evers & Fizzell, of Kansas City, 
whose unqualified approving opin- 
ion will be furnished and paid for 
by the City. All of said bonds 
will constitute general obligations 
of said City, payable both as to 
Principal and interest from ad 
valorem taxes which may be 
levied without limit as to rate or 
amount upon all tangible taxable 
property within the territorial 
limits of said City. Each of the 
issues of bonds have been duly 
authorized by the necessary vote 
of the qualified voters of the City, 
voting on the respective proposi- 
tions to authorize the issuance of 
said bonds at the bond elections 
held in said City. 


Great Bend Sch. Dist., Kan. 


Bond Sale Details—The $667,- 
400 school bonds purchased by 
Stern Bros. & Co., of Topeka, as 
feported in v. 164, p. 600, were 
sold at a price of par, as follows: 
For $172,400 maturing Aug. 1, 
$35,400 in 1947, $35,000 in 1948 
and 1949, $34,000 in 1950, and 
$33,000 in 1951, as 1s, $165,000 
maaturing $33,000 Aug. 1, 1952 to 
1956, as 1's, F-A, and $330,000 
mmaturing $33,000 Aug. 1, 1957 to 
1966, as 1%4s. Dated June 1, 
1946. All of said bonds are op- 
tional after 10 years. 


KENTUCKY 


Bardstown, Ky. 

Bond Sale—The $50,000 water 
works and sewer revenue bonds 
offered Aug. 13—v. 164, p. 872— 
were awarded to Almstedt Bros., 
of Louisville, at a price of 103.02. 
The bonds are dated Sept. 1, 1946. 


Kentucky (State of ) 


Bond Sale Details — Almstedt 
Bros., and Stein Bros. & Boyce, 


ated with the Bankers Bond Co., 
of Louisville, in the purchase of 
the $201,000 2%% first mortgage 
refunding bonds reported sold in 
v. 164, p. 737. 


provement bonds offered Aug. 8 
were awarded to the Bankers 
Bond Co., of Louisville, at a price 
of 102.50, a net interest cost of 


Owensboro City Sch. Dist., Ky. 
Bond Sale— The $85,000 im- 


about 1.731%, as follows: 


$55,000 2s. Due on Sept. 1: $5,000 
from 1955 to 1962 inclusive, 
and $15,000 in 1963. 

30,000 134s. Due $15,000 on Sept. 
1 in 1964 and 1965. 


The bonds are dated Sept. 1, 
1946. Denomination $1,000. Prin- 
cipal and interest (M-S) payable 
at the Central Trust Co., Owens- 
boro. Bidders must bid at least 
$1,025 per $1,000 bond plus ac- 
crued interest. The aproving opin- 
ion of Skaggs, Hays & Fahey, of 
Louisville, to be furnished by the 
Board. 

Second high bid of 102.75 for 
3s was made by W. C. Thorn- 
burgh Co. 


Shepherdsville,: Ky. 

Bond Offering—J. D. Buckman, 
Jr., Clerk of Board of Board of 
Trustees, will receive sealed bids 
until 8 p.m. on Aug. 19 for the 
purchase of $37,000 4% water 
works revenue refunding bonds. 
Dated Nov. 1, 1945. Interest M-N. 
Denomination $1,000. Due Nov. 1, 
as follows: $1,000 in 1946 to 1958, 
and $2,000 in 1959 to 1970. Prin- 
cipal and interest payable at the 
Town Treasurer’s office. Enclose 
a certified check for $750, payable 
to the Town Treasurer. 


LOUISIANA 


Calcasieu Parish Sch. Dist. No. 23 
(P. O. Lake Charles), La. 
Bonds Voted— The $275,000 
construction bonds were approved 
by the voters at the Aug. 5 elec- 
tion and will be offered for sale 
within the next several months. 


Louisiana (State of ) 


Bond Offering—L. B. Baynard, 
Secretary of the Board of Liqui- 
dation of the State Debt, will re- 
ceive sealed bids until 11 a. m. on 
Sept. 17 for the purchase of $4,- 
972,000 coupon or registered re- 
funding bonds, not exceeding 5% 
interest. Dated Sept. 1, 1946. 
These bonds are due on Sept. 1, 
as follows: $272,000 in 1947, $300,- 
000 in 1948, $325,000 in 1949, $350,- 
000 in 1950, $375,000 in 1951, $400,- 
000 in 1952, $425,000 in 1953, $450,- 
000 in 1954, $475,000 in 1955, $500,- 
000 in 1956, $525,000 in 1957, and 
$575,000 in 1958. Principal and 
interest payable at the State 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. Rate of interest to be in 
multiples of one-tenth or one- 
eighth of 1%. These bonds will 
constitute general obligations of 
the State. All bids must be un- 
conditional. The opinion of Wood, 
Hoffman, King & Dawson, of New 
York City, approving the validity 
of these bonds will be furnished 
to the purchaser without cost. All 
bidders are required to submit a 
certified check drawn to the order 
of the Board of Liquidation of the 
State Debt for the amount of 1% 
of the amount of the bonds. The 
right is reserved to reject any or 
all bids. 


MAINE 

Old Orchard Beach, Me. 
Bond Sale—The sale of $20,000 
sewer bonds to F. W. Horne & Co., 
of Concord, as 14s, has just been 
reported. Diated Aug. 1, 1946. 
Due $2,000 on Aug. 1 from 1947 to 
1956 incl. Principal and interest 
(F-A) payable at the Canal Na- 
tional Bank, Portland. Legality 
approved by Verriil, Dana, Walk- 


er, Philbrick & Whitehouse of 
Portland. 


MASSACHUSETTS 


Amesbury, Mass. 
Bonds. Sold—An issue. of. $20,- 


price of 100.344. These bonds are 
due on Aug. 1, 1947 to 1951. 


Canton, Mass. 
Bond Offering—Howard B. Ca- 
pen, Town Treasurer, will receive 
sealed bids until noon on Aug. 15 
for the purchase of the following 
notes amounting to $75,300: 


$47,000 street construction bonds. 
Due Aug. 15, as follows: $5,- 
000 in 1947 to 1955, and $2,000 
in 1956. 

18,300 water mains bonds. Due 
Aug. 15, as follows: $4,300 in 
1947, $4,000 in 1948 and 1949, 
and $3,000 in 1950 and 1951. 

10,000 veterans housing bonds. 
Due $2,000 Aug. 15, 1947 to 
1951. 


Dated Aug. 15, 1946. The cou- 
pon notes are in the denomina- 
tion of $1,000, with the exception 
of $300 water mains notes payable 
Aug. 15, 1947. Bidders to name 
the rate of interest in multiples 
of % of 1% for the entire issue. 
Principal and interest payable to 
the Merchants National Bank of 
Boston. No bids for less than par 
and accrued interest will be ac- 
cepted. The notes will be cer- 
tified as to their genuineness by 
the Director of Accounts. De- 
partment of Corporations and 
Taxation, Commonwealth of 
Massachusetts. 


Salem, Mass. 

Bond Offering—Arthur J. Bren- 
nan, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) 
on Aug. 20 for the purchase of 
$50,000 coupon water bonds. 
Dated Aug. 1, 1946. Denom. $1,- 
000. Interest F-A. Due Aug. l, 
as follows: $4,000 in 1947 to 1951, 
and $3,000 in 1952 to 1961. Bidders 
to name the rate of interest in 
multiples of %4 of 1%. No bid for 
less than par and accrued inter- 
est. Principal and interest pay- 
able at the National Shawmut 
Bank of Boston, or at the City 
Treasurer’s office. The bonds are 
prepared under the supervision of 
and authenticated as to genuine- 
ness by the National Shawmut 
Bank, of Boston. The approving 
opinion of Storey, Thorndike, Pal- 
mer & Dodge, ot Boston, will be 
furnished. 


Worcester, Mass. 


Bond Offering—Harold J. Tuni- 
son, City Treasurer and Collector 
of Taxes, will receive sealed bids 
until 11 a.m. (EDST) on Aug. 21 
for the purchase of $1,610,000 cou- 
pon bonds, divided as follows: 


$100,000 water bonds, Due $10,000 
on April 1 from 1947 to 1956 
incl. 

500,000 trunk sewers bonds. Due 
$50,000 on July 1 from 1947 
to 1956 incl. 

100,000 trunk sewers bonds. Due 
$10,000 on July 1 from 1947 to 
1956 incl. 

910,000 sewerage bonds. Due 
$91,000 on July 1 from 1947 
to 1956 incl. 


The water bonds will be dated 
April 1, 1946 and the trunk sewers 
and sewerage issues will be dated 
July 1, 1946. Denom. $1,000. Bid- 
der to name one rate of interest 
for all of the bonds, expressed in 
a multiple of %4 of 1%. Principal 
and semi-annual interest payable 
at the First National Bank of 


Boston. Legality approved by 
Ropes, Gray, Best, Coolidge & 
Rugg of Boston. 

MICHIGAN 


Onsted, Mich. 


Bond Offering —E. R. Knapp, 
Village Clerk, will receive sealed 
bids until 3 p.m. (EST) on Aug. 
22 for the purchase of $25,000 not 
to exceed 3% interest coupon 
water revenue bonds. Dated Aug. 
1, 1946. Denom. $1,000. Interest 
F-A. Due Aug. 1, as follows: $1,000 
in 1948 to 1960, and $2,000 in 1961 
to 1966. Bonds maturing Aug. 1, 
$1,000 in 1964, and $2,000 in 1965 
and 1966, are callable at par and 
accrued interest on any interest 
date on and after Aug. 1, 1950. 
Rate of interest to be in multiples 





000 department equipment bonds 





both of Louisville, were associ- 


was sold on Aug. 8, as is, at a 





of 4% of 1%. Principal and inter- 


Bank, Onsted. Said bonds are to 
be issued under Act 94, Public 
Acts of Michigan, 1933, as amend- 
ed, for the purpose of paying the 
cost of purchase and extension of 
a water system for the Village. 
Said bonds are not a general ob- 
ligation of the Village, but are 
payable solely from the revenues 
of the water system of the Village 
and are a first lien on all such 
revenues, subject only to payment 
of expenses of operation and 
maintenance. While any of these 
bonds shall be outstanding, no ad- 
ditional bonds payable from the 
revenues of said water system 
shall be issued which shall be of 
superior or equal standing with 
these bonds. The bonds will be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the Village after deducting the 
premium offered, if any. In de- 
termining the net interest cost, 
interest on premium will not be 
considered as deductible. Inter- 
est on all bonds will be computed 
from the date of receiving bids to 
maturity. Bids shall be condi- 
tioned on the unqualified opinion 
of Miller, Canfield, Paddock & 
Stone, of Detroit, approving the 
legality of the bonds. The cost of 
said legal opinion and of printing 
the bonds will be paid by the 
Village. The bonds will be de- 
livered at the Onsted State Bank 
or at a bank in Detroit, designated 
by the purchaser. Enclose a cer- 
tified check for $500, payable to 
the Village. 


MINNESOTA 
Birchdale (P. O. Grey Eagle), 


inn. 

Bond Sale — The $24,500 road 
and bridge bonds offered July 20 
—v. 164, p. 471—-were awarded to 
the Peoples National Bank of 
Long Prairie, as 14s, at a price of 
100.306, a basis of about 1.462%. 
Dated Aug. 1, 1946 and due on 
Feb. 1 from 1948 to 1962 inclusive. 
Other bids: 


Bidder Int. Rate Rate Bid 


Allison-Williams Co. _.... l'% 100.20 

Piper, Jaffray & Hopwood 1.60% 100.11 

meen: & iin. <t + nnne 1.75% 100.17 

Compton (P. O. Wadena, R. R. 
No. 1), Minn. 


Bond Offering—K. E. Johnson, 
Town Clerk, will receive sealed 
oral bids until 2 p.m. on Aug 19 
for the purchase of $15,000 not 
to exceed 2%% interest coupon 
road and bridge bonds. Dated 
July 1, 1946. Interest J-J. Due 
July 1, as follows: $1,000 in 1948 
to 1960, and $2,000 in 1961. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished. No 
‘bid for less than par and accrued 
interest. Enclose a certified check 
for $300, payable to the Town 
Treasurer. 


Hennepin County Indep. Sch. Dist. 
No. 17 (P. O. Edina), Minn. 


Bond Sale—The $150,000 build- 
ing bonds offered for sale on Aug. 
12—-v. 164, p. 873—-were awarded 
to the First National Bank of 
Minneapolis, and the First Edina 
State Bank, of Edina, jointly, for 
1%4s, at a price of 100.25, a basis 
of about, 1.218%. Dated Aug. l, 
1946. Denom. $1,000. These bonds 
are due on Feb. 1, from 1948 to 
1962 inclusive. Interest payable 
F-A. The next highest bidder 
was the Northwestern National 
Bank, Minneapolis. 


Morton, Minn. 


Bonds Voted—An issue of $25,- 
00 curb, gutter and street im- 
provement bonds was favorably 
voted at the election held on 
July 31. 


St. Louis Park, Minn. 
Certificate Offering — Joseph 
Justad, Village Clerk, will receive 
sealed bids until 8 p.m. on Aug. 26 
for the purchase of $4,750 not to 
exceed 4% interest certificates of 
indebtedness. Dated Sept. 1, 1946. 
Due Sept. 1, as follows: $1,000 
from 1948 to 1951 incl., and $750 





est payable at the Onsted State 


Starbuck, Minn. 
Bonds Defeated—At the July 22 
election the voters turned down 
the proposed issue of $10,000 street 
improvement bonds. 


Stowe Prairie (P. O. Verndale), 
Minn. 

Bond Offering—George A. Gos- 
sel, Clerk of Board of Supervisors, 
will receive sealed and oral bids 
until 2 p.m. on Aug. 30 for the 
purchase of $6,000 coupon road 
and bridge bonds. Dated Sept. 1, 
1946. Denom. $1,000. Due $1,000 
on Sept. 1 from 1951 to 1956 incl. 
Bidder to name rate of interest, 
expressed in a multiple of 1/10th 
of 1%. Principal and interest 
payable at any suitable bank 
designated by the purchaser. A 
certified check for $100, payable 
to order of the Town Treasurer, is 
required. 


Houston, Miss. 
Bonds Purchased—An issue of 
$100,000 industrial plant bonds 
were purchased on July 16, by the 
Heuston State Bank, and the Bank 
of Houston, as 2s, at a price of 
par. 


Lexington Separate Sch. Dist., 
Miss. 

Bond Offering—C. A. Glover, 
City Clerk, will sell at public auc- 
tion until 8 p.m. on Aug. 19, an 
issue of $75,000 school bonds. 
Dated Sept. 2, 1946. Denomina- 
tion $500. These bonds are due 
Sept. 2, as follows: $2,000 in 1947 
to 1951, $3,000 in 1953 to 1954, 
$3,500 in 1955 and 1956, $4,500 in 
1957 and 1958, and $5,000 in 1959 
to 1966. <A certified check for 
2% of the par value of the bonds 
is required. 


Newton, Miss. 

Bond Sale—An issue of $150,000 
industrial plant bonds was award- 
ed Aug. 5 to Newton County 
Bank, of Newton, as 1%4s, at @ 
price of 100.166, a basis of about 
1.73%. Due $7,500 on July 1 from 
1947 to 1966 incl. Interest J-J, 


Scott County Sch. Dists. (P. O. 
Forest), Miss. 

Bonds Purchased—The follow- 
ing 2%% bonds amounting to 
$26,000 were purchased recently 
by the Walton-Hamp Jones Co., 
of Jackson: 


$20,000 Goodhope Consolidated 
School District bonds. 
6,000 Ring Gold Consolidated 
School District bonds. 
Dated June 1, 1946. Legality 
approved by Charles & Trauer< 
nicht, of St. Louis. 


MISSOURI 


Fredericktown Sch. Dist., Mo. 

Bonds Purchased—The $65,000 
1% semi-annual, school bonds 
were purchased recently by the 
New Era Bank of Fredericktown, 
Dated June 1, 1946. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Newton County (P. O. 
Neosho), Mo. 

Bonds Approved—An issue of 
$200,000 county hospital bonds 
were approved at the election 
held on Aug. 6. 


Phelps County (P. O. Rolla), Moe 

Bonds Defeated—At the Aug. 2 
election the voters rejected a pro~ 
posed issue of $400,000 courthouse 
bonds. 


Ray County Levee District No. 4 
(P. O. Richmond), Mo. 

Bonds Sold—An issue of $20,000 
levee bonds has been sold to G. H. 
Walker & Co., of St. Louis, as 
2%s. Dated April 1, 1946. Legality 
approved by Charles & Trauer~ 
nacht of St. Louis. 


MONTANA 


Hot Springs, Montana 


Bond Offering — Nellie Hood, 
Town Clerk, will receive sealed 
bids until 8 p.m. on Sept 3 for the 
purchase of $12,000 not to exceed 
346% refunding bonds. Dated Oct, 
1, 1946. Amortization bonds wilf 
be the first choice and serial 





in 1952. Interest M-S. 


bonds will be the second choice 
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of the Town Council. The former 
would involve payment of both | 
principal and interest in semi- 
annually installments over a 
period of eight years; serial bonds 
would mature $1,500 annually on 
Oct. 1 from 1947 to 1954 incl. 
Interest. A-O. Regardless of the 
type of bond, they will be subject 
to prior redemption five years 
from Oct. 1, 1946, and on April 1 
and Oct. I thereafter, in whole 
or in part. A certified. check for 
$500, payable to -order of the 
town, is required. 


Toole County (P. O. Shelby), 
Mont. 
Bonds Voted—An issue of $150,- 
000 airport bonds was favorably 
voted at an election held recently. 


NEBRASKA 


Hartington, Neb. 

Bonds Voted — The following 
bonds amounting to $56,000 were 
favorably voted at the election 
held on July 16: 


$21,000 airport bonds. 
35,000 park improvement bonds. 


Wahoo, Nebraska 
Bonds Voted—An issue of $35,- 
000 swimming pool bonds was 
authorized by the voters at the 
Aug. 6 election. 


Wayne, Neb. 

Bonds Defeated — An issue of 
$35,000 memorial park improve- 
ment bonds was defeated at the 
election held on Aug. 6. 


West Point, Neb. 

Bond Election—An issue of 
$32,000 airport bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Sept. 17. 


Bartlett, N. H. 

Bond Sale—An issue of $12,000 
equipment bonds was sold recent- 
ly to F. W. Horne & Co., of Con- 
cord, as is. Dated Aug. 1, 1946. 
Due $1,000 on Aug. 1 from 1947 
to 1958 incl. Interest F-A. Legal- 
ity approved by Warren, Wilson & 
Wiggin of Manchester. 


Durham, N. H. 

Bond Sale—An issue of $63,000 
sewer bonds has been sold to 
F. W. Horne & Co., of Concord, 
as lis. Dated June 1, 1946 and 
due serially on June 1 from 1947 
to 1964 incl. Principal and inter- 
est payable at the National Shaw- 
mut Bank of Boston. Legality ap- 
proved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


Whitefield Village Sch. Dist., N. H. 


Bond Sale—aAn issue of $36,000 
water bonds has been sold to Gra- 
ham, Parsons & Co., of Boston, as 
A%s. Dated Aug. 1, 1946. Due 
$3,000 on Aug. 1 from 1947 to 
1958 incl. Principal and interest 
(F-A) payable at the First Na- 
‘tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


NEW JERSEY 


Dumont, N. J. 


Notes Purchased—An issue of 
$8,000 3% fire apparatus notes was 
‘purchased recently by the Police 
‘Pension Fund, paying a price of 
‘par. These notes are due $2,000 
‘Dec. 15, 1946 to 1949. 


Long Branch, N. J. 

Bond Offering—J. Arthur 
'Wooding, City Clerk, will receive 
sealed bids until 3 p.m. (DST) on 
Aug. 27 for the purchase of $320; 
000 not to exceed 6 interest cou- 
pon or registered jetty extension 
‘bonds. Dated Aug. 1, 1946. In- 
terest F-A. Denomination $1,000. 
Bue Aug. 1, as follows: $17,000 in 
1947 to 1959, $20,000 in 1950 to 1955, 
$25,000 in 1956 to 1960, and $24,000 
in 1961. Rate of interest to be in 
multiples of one-eighth-or one- 
‘twentieth of 1%, and must be the 
same for all of the bonds.. Prin- 
cipal and interest payable at the 
(ity Treasurer’s office. No. pro- 
posal wil lbe considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each pro- 
posal must state the amount bid 


for the bonds, which shall be not 
less than $320,000 nor more than 
$321,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder comply- 
ing with the terms of sale and of- 
fering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
least amount, then to the bidder 
offering to pay therefor the 
highest price. The purchaser must 
also pay an amount equal to the 
interest on the bonds accrued to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The successful bidder will 
be furnished with the opinion of 
Hawkins, Delafield & Wood, of 
New York, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a cer- 
tified check for $6,400, payable to 
the City. 
Mountain Lakes, N. J. 

Bond Sale—The $49,000 bonds 
($25,000 municipal building and 
$24,000 water) offered for sale on 
Aug. 8—v. 164, p. 601 — were 
awarded to Campbell, Phelps & 
Co., of New York, as 1%s, at a 
price of 100.105, a basis of about 
1.226%. The bonds are dated Aug. 
1, 1946 and mature on Aug. 1 from 
1947 to 1054 incl. Other bids: 

For 14% Bonds 


Fidelity Union Trust Co. 


| eS sae A platelet 100.051 
J. B. Hanauer & Co._----- 100.031 
Julius A. Rippel, Inc._---- 100.03 


For 1.30% Bonds 


B. J. Van Ingen & Co., and 
Cohu & Torrey, jointly____ 100,07 


Boland, Saffin & Co.__---- 100.06 
For 1.40% Bonds 

Cogn 2 Ort nec en 100,08 
For 1%% Bonds 

John C. Clark & Co.__---- 100.157 

7a, Ee SAE En cance nee 100.074 
For 2.20% Bonds 

Campbell & Co....------- 100.263 


Point Pleasant, N. J. 

Bond Offering—wW illiam I. Cur- 
ran, Borough Clerk, will receive 
sealed bids until 7:30 p.m. (DST) 
on Aug. 23 for the purchase of 
$20,000 2% series C water bonds. 
Dated Aug. 1, 1946. Interest F-A. 
Due $2,000 Aug. 1, 1947 to 1956. 
Registerable as to principal only. 
Principal and interest payable at 
the Ocean County National Bank, 
of Point Pleasant Beach. The 
bonds will be sold to the bidder 
or bidders complying with the 
terms of sale and offering to pay 
an amount equal to the par value 
of the bonds offered, and to take 
therefor the least amount of 
bonds, the bonds to be taken being 
those first maturing; and if two 
or more bidders offer to take the 
same amount of said bonds, then 
to the bidder or bidders offering 
to pay therefor the highest addi- 
tional price. In addition to the 
amount bid, the purchaser must 
pay accrued interest at the rate 
borne by the bonds from the date 
of the bonds to the date of pay- 
ment of the purchase price. The 
successful bidders will be fur- 
nished with the opinion of Rogers 
& Sim, of Point Pleasant Beach, 
that the bonds are binding and le- 
gal obligations of the Mayor and 
‘Council. Enclose a certified check 
for 2% of the amount bid for, 
payable to the Mayor and Coun- 
cil. 

Wallington, WN. J. 

Issue Bonds—The borough plans. 
to enter the market with an offer- 
ing of $25,000 street improvement 
‘ bonds. 





NEW MEXICO 


Grant County Sch. Dist. No. 6 
(P. O. Silver City), N. Mex. 

Bond Offering —£. B. North, 
County Treasurer, will receive 
sealed bids until 10 a.m. on Sept. 
4 for the purchase of $60,000 not 
to exceed 6% interest school 
bonds. Dated July 1, 1946. Denom. 
$1,000. Interest J-J. Due July l, 
as follows: $3,000 in 1947, $5,000 
in 1948 and $4,000 in 1949 to 1961. 
Principal and interest payable at 
the office of the State Treasurer. 
Each bidder must submit a bid 
specifying (a) the lowest rate of 
interest at which the bidder will 
purchase said bonds at par (b) 
the lowest rate of interest and 
premium, if any, above par at 
which such bidder will purchase 
said bonds. None of such bonds 
will be sold at less than 95% of 
the par value of said bonds and 
accrued interest to the date of 
delivery to the purchaser nor will 
any discount or commission be 
allowed or paid on the sale of the 
bonds. Enclose a certified check 
for 5% of the amount bid, pay- 
able to the County Treasurer. 


New Mexico (State of ) 


County Hospital Bonds Banned 
— Assistant Attorney General 
Robert V. Wollard recently held 
that counties cannot issue bonds 
to finance construction of hospi- 
tals. Such units can operate exist- 
ing facilities if the necessary 
pore og are available, the opinion 
eld. 


NEW YORK 
Clarkstown and Orangetown 
Community Sch. Dist. No. 8 

(P. O. Nanuet), N. Y. 

Bond Offering—John H. Ren- 
ken, District Clerk, will receive 
sealed bids until 10:30 a.m. on 
Aug. 19 for the purchase of $14,- 
000 school coupon or registered 
bonds, not exceeding 4% interest. 
Dated Sept. 1, 1946. Denomina- 
tion $1,060. These bonds are due 
$2,000 Sept. 1, 1947 to 1953. Rate 
of interest: to be in multiples of 
% or one-tenth of 1%. Principal 
and interest payable at the 
Nanuet National Bank, Nanuet. 
The bonds will be delivered at 
the office of the successful bidder 
or at the option of the successful 
bidder at the office of Hawkins, 
Delafield & Wood, 67 Wall Street, 
New York City, on or about Sept. 
5, 1946. The bonds will be valid 
and legally binding obligations of 
Common School District No. 8 of 
the Towns, all the taxable real 
property within which will be 
subject to the levy of ad valorem 
taxes to pay said bonds and in- 
terest thereon without limitation 
as to rate or amount. The approv- 
ing opinion of Hawkins, Dela- 
field & Wood, of New York City, 
will be furnished to the purchaser 
without cost. Enclose a certified 
eheck for 2% of the amour of 
bonds bid for, payable to the 
Board of Trustees. 


Fallsburg, South Fallsburg 
Water District (P. O. South 
Fallsburg), N. Y. 


Bond Sale—The $42,000 water 
system. bonds offered Aug. 15— 
v. 164, p. 874—were awarded to 
Newburger, Loeb & Co., of New 
York, at 1.70s, at a price of 100,65, 
a basis of about 1.636%. Dated 
Sept. 1, 1946 and due on Sept. 1 
from 1947 to 1976 incl. Among 
other bids were the following: 
C. F. Childs & Co., and Sherwood 
& Co., jointly, 1.70%, 100.59; Ma- 
rine Trust Co., Buffalo, 1.70s, 
100:264; National Bank, Liberty, 
1.75s, 100.059; John C. Clark & 
Co., 1.80s, 100.157. 


Hempstead and North Hempstead, 
New Hyde Park Fire Dist. 


(P. O. New Hyde Park), N. Y. 

Bond Sale—The following issue 
of 1946, fire house bonds amount- 
ing to $110,000 and offered for 
sale on Aug. 13—v. 164, p. 738— 
were awarded to Francis I du 





1 Pont & Co., of New York, as 1.40s, 


at a price of 100.267, a basis of 
about 1.371%: 


$34,000 series A bonds. Denomin- 
ations $1,000 and $500. Due 
Sept. 1, in 1947 to 1966. 
76,000 series B bonds. Denom- 
ination $1,000. Due Sept. 1, 
in 1947 to 1966. 
Dated Sept. 1, 1946. 
payable M-S. 


North Hempstead and Hempstead 
Union Free Sch. Dist. No. § 
(P. O. New Hyde Park), N. Y. 
Bond Offering — Lawrence P. 
Quinn, District Clerk, will receive 
sealed bids until 3 p.m. (DST) on 
Aug. 27 for the purchase of $1,- 
200,000 not to exceed 5% interest 
coupon or registered school build- 
ing bonds. Dated Sept. 1, 1946. 
Interest M-S. Due March 1, as 
follows: $40,000 in 1948 and 1949, 
$35,000 in 1950, $40,000 in 1951 to 
1966, $50,000 in 1967 to 1974, and 
$45,000 in 1975. The bonds ma- 
turing in 1968 to 1975, will be 
subject to redemption at par plus 
accrued interest as a whole, or in 
part, in the inverse order of their 
numbers and maturities, at the 
option of the District, on March 1, 
1967, or on any interest payment 
date thereafter. Rate of interest 
to be in multiples of % or one- 
tenth of 1%, and must be the 
same for all of the bonds. Princi- 
pal and interest payable at the 
Chase National Bank of New York 
City. The bonds will be valid 
and legally binding general obli- 
gations of the District, all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Said bonds are issued 
pursuant to the constitution and 
statutes of the State, including 
among others, the Education Law 
and the Local Finance Law, for 
the purpose of construction and 
equipping a new school building, 
the period of probable usefulness 
of which is 30 years. The statu- 
tory authority to accomplish the 
object or purpose for which said 
bonds are to be issued is the Edu- 
cation Law. Provision for the 
validation of said bonds provided 
in Title 6 of Article 2 of the Local 
Finance Law is being complied 
with. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York, will be 
furnished to the purchaser with- 
out cost. Enclose a certified check 
for $24,000, payable to the Dis- 
trict. 


Port of New York Authority, N. Y. 

Revenues in 1945 Exceed Previ- 
ous Year’s Income—The Commis- 
sioners of The Port of New York 
Authority in their annual report 
for 1945 released Aug. 12, review- 
ed a year of progress in their ac- 
tivities, which included the de- 
velopment of essential terminal 
and transportation facilities and 
the promotion and protection of 
the commerce of the Port of New 
York. The report, which included 
a letter to Governors Thomas E. 
Dewey of New York, and Walter 
E. Edge of New Jersey, revealed 
a 10.4% inerease over 1944 in 
traffic for the six Port Authority 
crossings. 

In their letter to the Governors 
the Commissioners said: “Despite 
severe curtailment of traffic in 
1942, 1943 and 1944, the Port Au- 
thority was able to protect its 
credit position and emerge into 
the reconversion period with suf- 
ficient financial strength to re- 
sume the States’ work of port de- 
velopment on a_ self-supporting 


basis, without burden to the tax- 


Interest 





payers.” Throughout the lean war 


years, the Authority met all of its 
financial obligations. 

The Commissioners declared 
that “only an Authority with a 
strong credit position can carry 
forward a port plan of such tre- 
mendous scope on a self-support- 
ing basis. A weak port agency 
can be of no service to the two 
States, to the municipalities with- 
in the Port District, or to the thir- 
teen million people who live in 
this Metropolitan area.” 

It was pointed out in the let- 
ter that in its early days, the Port 
Authority was confronted with 
the States’ mandate to go forward 
with the comprehensive develop- 
ment of the terminal and trans- 
portation facilities of the greatest 
port in the world, without credit, 
without revenue and_ without 
power to tax. “It is a tribute to 
our predecessors on the Board and 
to the able and determined men 
who built our staff that the Au- 
thority, under ch a financial 
handicap, did not degenerate into 
just another anemic, ineffectual 
commission,’ the Commissioners 
continued. 


The regional obligations of the 
Port Authority were emphasized 
in the letter to the Governors, and 
the Commissioners said: “From 
the very nature of our duties as 
Commissioners under a_ bistate 
commitment to the regional de- 
velopment of the whole Port area, 
it follows that we do not function 
as Commissioners for the devel- 
opment of the New Jersey part 
of the area alone, or as Commis- 
siioners for the development of 
the New York part of the area 
alone. Rather each Commissioner, 
from whichever State appointed, 
functions as a Commissioner for 
the development of the whole 
region. Any approach that at- 
tempted to match facilities, a 
brick for a brick, in New Jersey 
and New York, would be the anti- 
thesis of the regional development 
of the whole Port area that is 
intended by the Treaty.” The fi- 
nancing of these regional projects 
on a self-supporting basis has re- 
sulted in the construction over the 
past twenty years of new port 
projects representing a capital in- 
vestment of over $300;000,000. 

It was pointed out that in many 
eases of proper Authority financ- 
ing, the projects are marginal in 
nature. With the aid of the im- 
munities and advantages of op- 
eration by a public Authority, the 
projects hold the “reasonable 
prospect of sufficient revenues to 
pay their operating costs and in- 
terest charges and to repay their 
capital investment, but hold no 
real prospect of profits. The rev- 
enue potentials are neither attrac- 
tive enough for private financing, 
nor so meager as to require gen-~- 
eral tax support.” 


Traffic 


Continuing its recovery from 
several years of light traffic, the 
total traffic volume for the six 
Port Authority crossings in 1945 
was 30,073,000 vehicles, an in- 
crease of 2,838,000 or 10.4% over 
the 27,235,000 vehicles that used 
the facilities in 1944. Traffic for 
the year over the Holland and 
Lincoln Tunnels and the George 
Washington Bridge spanning the 
Hudson River, and the Bayonne 
and Goethals Bridges and Outer- 
bridge Crossing connecting Staten 
Island with the New Jersey main- 
land was 527,000 vehicles under 
the last peacetime year, 1941. The 
increase in traffic over the pre- 
vious year coincided with the lift- 
ing of restrictions against the use 
of gasoline on Aug. 16, 1945 


Toll revenues for 1945 were 
$17,519,000, an increase of $1,530,- 
000 or 9.6% over 1944. Although 
traffic volume was somewhat less 
in 1945 than it was in 1941, toll 
revenues during the past year 
were $461,000 or 2.7% higher than 
the $17,058,000 collected in that 
previous peacetime year. This is 
explained by the fact that a greater 
number of vehicles in the higher 





toll categories used the facilities 
in 1945. 
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Operating expenses during 1945 
were $5,900,500, excluding the 
Grain Terminal, as compared with 
$4,649,000 in 1944, an increase of 
more than $1,251,500, or 26.9%. 
For the most part this rise wpe 
due to increased payments to the 
Pension Deficiency Reserve, an 
imcrease in personnel resulting 
principally from the opening of 
the North Tube of the Lincoln 
Tunnel on Feb. 1, the restoration 
te service of the 178th Street 
Tunnel on Nov. 9, and an expand- 
ed port development and promo- 
tion program. 


Newark Airport and Seaport 
Survey 


A request from the City of 
Newark that the Port Authority 
survey the possibility of the fi- 
nancing, development and admin- 
istration by the Authority of the 
Newark Ajirport and _ Seaport 
reached the Commission just be- 
fore the end of the year, and re- 
sulted in the presentation to New- 
ark only ten days ago of a pro- 
posal that would include the $76,- 
000,000 devolpment of the great 
terminal facilities by the bistate 
Agency. The proposal, now being 
studied by the City officials, has 
the wide support of important 
Newark citizens and civic and 
business groups. 

On Aug. 2, three days after the 
Authority proposal was submitted 
to the Newark Commissioners, 
Mayor William O’Dwyer of New 
York requested the Port Authori- 
ty to make a survey of the pos- 
sibility of the financing, develop- 
ment and administration by the 
Authority of LaGuardia and Idle- 
wild Airports. At a special meet- 
ing of the Board on Aug. 8, the 
Port Authority Commisioners 
took favorable action on the re- 
quest, and directed the Staff to 
begin immediately a $95,000 sur- 
vey which it is expected will take 
at least three months to complete. 


“The Newark and New York 
requests for the possible admin- 
istration of these great regional 
terminal facilities by the Port Au- 
thority are an acknowledgment of 
the importance of a regional treat- 
ment of air transport in the Port 
District,” the Port Authority 
Commissioners stated. “Such ac- 
knowledgment is a long step for- 
ward in the advancement of the 
Port of New York as a great 
world air center.” 


Financial 


“Twice during 1945 decisions of 
the United States Supreme Court 
protected the continued financing 
of state and municipal projects 
without Federal interference,” the 
Commissioners report. 

“In January, 1945, the Supreme 
Court denied the application of 
the Department of Justice for a 
review of the so-called Port Au- 
thority tax case,” they continued. 
“The litigation involved the power 
of the Federal Government to tax 
the interest received by bond- 
holders from state and municipal 
bonds.” Known as Shamberg v. 
Commissioner of Internal Rev- 
enue, the test case, according to a 
statement issued by the Treasury 
Department, was started for the 
express purpose of establishing 
the Federal power to tax interest 
#n all state and municipal bonds. 

In September, 1945, the Su- 
preme Court propounded ques- 
tions to counsel for the reargu- 
ment of the case of Saratoga 
Springs Authority v. United States 
of America. “These questions 
transformed that case from one 
of narrow issues into a litigation 
that might determine the entire 
constitutional issue of intergov- 
ernmental immunity,’ the Port 
Authority Commissioners explain- 


ed. “The Supreme Court decided 
that the Federal Treasury might 
impose an excise tax on bottled 
mineral water sold by the Sara- 
toga Springs Authority. But the 
net result of the several opinions 
of the Court was generally con- 
Sidered in legal circles to be a 





reaffirmation of the vital consti- 
tutional doctrine of intergovern- 
mental immunity.” 


A major financial devolpment 
of the year was the successful 
flotation in September, 1945 of a 
new type of Port Authority bond. 
This General Reserve Fund bond, 
issued for the financing of the 
Authority’s Manhattan and New- 
ark terminals, was made con- 
vertible into General and Refund- 
ing bonds upon the opening of 
the projects. The resultant sav- 
ing to the Authority on this issue 
is estimated at a minimum of 8%. 


On March 28, an issue of the 
Authority’s Ninth Series General 
and Refunding bonds, aggregat- 
ing $12,000,000 in principal 
amount, and bearing a coupon 
rate of 142%, was sold at 99.15 
of par value, or an average inter- 
est cost to the Authority of 
1.534%. This was the lowest long- 
term interest cost which the Au- 
thority had enjoyed in its nine- 
teen years of financing port and 
terminal facilities. It is believed 
to be the lowest long-term inter- 
est rate ever accorded by any self- 
supporting state or municipal 
agency in the history of Ameri- 
can municipal borrowing. 

One the same day, Series H 
General Reserve Fund Serial 
Notes, aggregating $14,000,000 in 
principal amount, and bearing in- 
terest at the rate of 1%, were 
sold. The issue of Series J “con- 
vertible” Terminal Bonds were 
sold on Sept. 12, in an aggregate 
principal amount of $7,500,000, 
bearing a coupon rate of 1%4%. 

The Port Authority on June 23, 
1945, offered to repay a total of 
$8,300,000 advanced by the States 
of New Jersey and New York 
from 1926 to 1928 to aid in the 
construction of the Staten Island 
bridges. “Under existing legisla- 
tion, these advances were to be 
repaid only out of the revenues 
of the three Staten Island bridges, 
and repayments are contingent 
upon conditions which make it 
impossible to determine at the 
present time when their repay- 
ment would be required,” the 
Commissioners reported. “We ad- 
vised the Governors of the two 
States, however, that the Port Au- 
thority has always recognized 
that these advances and the prob- 
lem of their contingent repay- 
ment should be approached from 
the broad standpoint of the rela- 
tionship between the two States 
as principals in the great task of 
developing the Port, through their 
joint State Agency, the Port Au- 
thority.” Payment was made to 
New York and New Jersey on 
May 27, 1946. 

At the same time that the Port 
Authority offered to repay the 
$8,300,000 to the two States, it re- 
imbursed them in cash in the 
amount of $300,000 for advances 
for preliminary studies for the 
construction of the George Wash- 
ington Bridge. Since 1933 the 
Port Authority has not required 
state aid in its port program, al- 
though originally provision was 
made for state appropriations of 
$100,000 a year from each State. 


Smithtown, St. James Water Dis- 
trict (P. O. Smithtown Branch), 
New York 
Bond Offering—Harry E. Mar- 
tinson, Town Supervisor, will re- 
ceive sealed bids until 11 a.m. 
(DST) on Aug. 20 for the purchase 
of $315,000 not to exceed 5% in- 
terest coupon or registered water 
works system bonds. Dated June 
1, 1946. Denomination $1,000. In- 
terest J-D. Due June 1, as fol- 
lows: $6,000 in 1947 to 1958, and 
$9,000 in 1959 to 1985. $180,000 
of said bonds maturing in 1966 to 
1985, will be redeemable as a 
whole or in part, in the inverse 
order of their numbers and ma- 
turity at the option of the Town, 
on June 1, 1965, or on any interest 
payment date thereafter. Rate of 
interest to be in multiples of 4 
or one-tenth of 1% and must be 
the same for all of the bonds. 
Principal and interest payable at 





the Chemical Bank & Trust Co., 


New York City. The bonds are 
general obligations payable from 
unlimited ad valorem taxes upon 
real property and have been 
authorized pursuant to the Local 
Finance Law for the purpose of 
financing the cost of construction 
of a waterworks system in the St. 
James Water District of the Town, 
and such improvement is an ob- 
ject or purpose for which the 
Town Law authorizes the Town 
to spend money. The period of 
probable usefulness of such object 
or purpose is 40 years. The pro- 
cedure for the validation of the 
bonds provided in Title 6 of 
Article 2 of the Local Finance 
Law will be complied with. No 
down payment is required by law. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type.and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and the de- 
posit accompanying his bid will 
be returned. The approving opin- 
ion of Caldwell, Marshall, Trim- 
ble & Mitchell, of New York City, 
will be furnished to the purchaser 
without charge. The bonds will 
be delivered on or about Sept. 10, 
1946, at the office of the above 
attorneys, or at such other place 
as may be specified by the pur- 
chaser and approved by the Town 
Supervisors. Enclose a certified 
check for $6,300, payable to the 
Town. 


Westchester County (P. O. White 
Plains), N. Y. 

Bond Offering — John T. Con- 
nell, Commissioner of Finance, 
will receive sealed bids until 
noon (DST) on Aug. 21 for the 
purchase of $560,000 not to ex- 
ceed 4% interest coupon or regis- 
tered bonds, divided as follows: 


$180,000 park bonds. Due Sept. 1, 
as follows: $40,000 from 1947 
to 1950 incl., and. $20,000 in 
1951. 


380,000 county airport improve- 
ment bonds. Due Sept. 1, as 
follows. $80,000 from 1947 to 
1950 incl., and $60,000 in 
1951. 

All of the bonds will be dated 
Sept. 1, 1946. Bidder to name one 
rate of interest, expressed in a 
multiple of %4 of 1%. Principal 
and interest (M-S) payable at of- 
fice of the Commissioner of Fi- 
nance. A certified check for $11,- 
200, payable to order of the 
county, is required. Legal opinion 
of Hawkins, Delafield & Long- 
fellow of New York City will be 
furnished the successful bidder. 


NORTH CAROLINA 


Aurora, N. C. 


Bond Sale—The $10,000 coupon 
electric light bonds offered Aug. 
13—-v. 165, p. 874—were awarded 
to Kirchofer & Arnold, of Raleigh, 
as 2%s, at a price of 100.13, a 
basis of about 2.724%. Dated Sept. 
1, 1946 and due $1,000 on Sept. 1 
from 1947 to 1956 incl. 


Cleveland County (P. O. Shelby), 
North Carolina 


Bond Election—At an election |? 


on Sept. 14 the voters will con- 
sider the proposed issuance of 
$1,850,000 school improvement 
bonds, 


Denton, N. C. 

Bond Sale—The $40,000 coupon 
water bonds offered Aug. 13—v. 
164, p. 874—were awarded to the 
Carolina Bank & Trust Co., of 
Denton, at par, as follows: $10,000 
24s, due $1,000 on June 1 from 
1948 to 1957 incl., and $30,000 3s, 
due $2,000 on June 1 from 1958 to 
1972 incl. The bonds are dated 
June 1, 1946. Second high bid of 
par for $10,000 234s, $20,000 3s 
and $10,000 344s, was made by J. 
Lee Peeler & Co., and Vance Se- 
curities Corp., Greensboro, jointly. 


Farmville, N. C. 
Bond Sale—The $230,000 cou- 





pon bonds offered Aug. 13—v. 164, 








]p. 874—were awarded to a group 


headed by F. W. Craigie & Co., of 
Richmond, at a price of 100.096, a 
basis of about 1.712%, as follows: 


$50,000 water and sewer bonds: 

For $35,000 maturing March 

1, $2,000 in 1948 to 1962, $5,- 

000 in 1963, as 1%s, and $15,- 

000 maturing $5,000 March 1, 
1964 to 1966, as 14s. 

180,000 street improvement 

bonds as 1%s. Due on March 

1 from 1948 to 1962 inclusive. 


Each issue is dated Sept. 1, 1946. 
An account headed by Scott, 
Horner & Mason, second high 
bidder, offered 100.382, a net cost 
of 1.718%, for $8,000 6s, $14,000 
142s and $208,000 1%s. 


Greenville, N. C. 

Bond Sale—The $220,000 street 
improvement bonds offered Aug. 
13—v. 164, p. 874—-were awarded 
to the Commerce Union Bank, of 
Nashville, and Goldman, Sachs & 
Co., of New York, jointly, at a 
price of 100.01, a net interest cost 
of 1.56351%, as follows: For $20,- 
000 maturing $10,000 March 1, 
1949 and 1950, as 4s, and $200,000 
maturing March 1, $10,000 in 1951 
to 1953, $15,000 in 1954 to 1959, 
and $20,000 in 1960 to 1963, as 
l%s. Second high bid of 100.196 
for $110,000 1%s and $110,000 
1%s, a net cost of 1.56361%, was 
made by a syndicate headed by 
F. W. Craigie & Co., of Richmond. 


Note Sale— The $30,006 bond 
anticipation notes offered the 
same time were awarded to the 
Guaranty Bank & Trust Co., of 
Greenville, as 1s, at par plus a 
premium of $33.33. Dated Aug. 
20, 1946 and due Dec. 20, 1946. 


Henderson, N. C. 

Note Sale—The $20,620 coupon 
bond anticipation notes offered 
Aug. 13 were awarded to the First 
National Bank of Henderson, as 
0.90s, at a price of 100.024, a basis 
of about 0.884%. Dated Aug. l, 
1946 and due Aug. 1, as follows: 
$10,620 in 1947 and $10,000 in 1948. 
Notes issued in anticipation of sale 
of fire alarm system bonds. Legal- 
ity approved by Masslich & Mitch- 
ell of New York. Second high bid 
of 100.145 for 1s was made by 
R. S. Dickson & Co. 


Wingate, N. C. 

Bond Sale—The $50,000 water 
bonds offered Aug. 13—v. 164, p. 
874—-were awarded to J. Lee 
Peeler & Co., of Durham, and the 
Vance Securities Corp., of Greens- 
boro, jointly, at par, as follows: 
$10,000 234s, due $1,000 March 1 
from 1949 to 1958 incl.; $12,000 3s, 
due $1,500 March 1 from 1959 to 
1966 incl.; $8,000 0.75s, due $2,000 
March 1 from 1967 to 1970 incl.; 
$20,000 314s, due $2,000 on March 
1 from 1971 to 1980 incl. Interest 
M-S. 


NORTH DAKOTA 


Bismarck, North Dakota 

Bonds Voted—aAn issue of $50,- 
000 fire department equipment 
bonds was authorized at the Aug. 
6 election. 

OHIO 

Alexandria Local Sch. Dist., Ohio 

Bond Sale—The $81,600 build- 
ing bonds offered Aug. 12—v. 164, 
. 602—were awarded to J. A. 
White & .Co., of Ciincinnati, as 
1%s, at a price of 101.91, a basis 
of about 1.572%. Dated July 1, 
1946 and due on May 1 and Nov. 
1 from 1947 to 1970 inclusive. 
Second high bid of 101.558 for 
134s was made by Fox, Reusch & 
Co., of Cincinnati. 


Ashland, Ohio 

Bond Offering—The Director of 
Finance will receive sealed bids 
until noon on Aug. 28 for the pur- 
chase of $5,500 3% street improve- 
ment bonds. Dated Sept. 1, 1946. 
Denomination $500. These bonds 
are due on Oct. 1, as follows: $500 
in 1948 to 1956, and $1,000 in 1957. 
Bidders may bid for a different 
rate of interest in a multiple of 
\% of 1%. No bid.for less than 
par and accrued interest. En- 
close a certified check for $100, 
payable to the City. 





Avon, Ohio 

Bond Sale—The $30,000 munic- 
ipal bonds offered Aug. 8—v. 164, 
p. 602—were awarded to Fox, 
Reuseh & Co., of Cincinnati, as 
1%s, at a price of 101.093, a basis 
of about 1.30%. Dated Aug. 1, 
1946 and due $3,000 on Aug. 1 
from 1947 to 1956 inclusive. Other 
bids also for 1%s, were as fol- 
lows: 


Bidder Rate Bid 
J. A. White & Co, ____- 100.93 
Braun, Bosworth 

P+ ie | eee ent 100.39 
Ryan, Sutherland 

 150:).Asi iskeodat 100.35 


Bowling Green City Sch. Dist., 


Ohio 
Bond Offering—W. H. Gernet, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Sept. 9 for the purchase of 


$298,000 14%% building bonds. 
Dated Jan. 1, 1947. Denomina- 
tion $1,000. Interest M-S. Due 


$10,000 March and Sept. 1, 1947 
to 1949, and $7,000 March and 
Sept. 1, 1948 to 1966. Bidders may 
bid for a different rate of in- 
terest in a multiple of “4 of 1%. 
These are the bonds authorized 
at the primary election on May 7. 
No bids for less than par and ac- 
crued interest. The Board will 
receive bids at auction at the time 
and place of the opening of the 
sealed bids aforesaid for said 
bonds, and the same will be sold 
at the best bid at auction or by 
sealed bid; provided, however, 
that said Board of Education re- 
serves the privileges to reject any 
and all bids made at said auction 
or any and all sealed bids. En- 
close a certified check for $2,980, 
payable to the Board of Educa- 
tion. ' 


Decatur Township Local Sch. Dist, 
(P. O. Pedro), Ohio 

Bond Sale—The $20,000 build- 
ing bonds offered July 24 were 
awarded to Fox, Reusch & Co., of 
Cincinnati, the only bidder, as 
2's, at a price of 100.048, a basis 
of about 2.493%. The bonds ma- 
ture serially in 16 years. 


Deercreek Township Sch. Dist. 
(P. O. Williamsport), Ohio 

Bond Sale—The $50,000 school 
bonds offered Aug. 9—v. 164, p. 
739—were awarded to J. A. White 
& Co., of Cincinnati, as 1%s, ata 
price of 100.638, a basis of about 
1.659%. Dated July 1, 1946 and 
due semi-annually from June 1, 
1947 to June 1, 1961. Second high 
bid of 100.60 for 154s was made 
by Pohl & Co. 


Defiance, Ohio 
Bond Election— An issue of 
$500,000 city hospital bonds will 
be submitted to the voters at the 
election to be held in November, 


Franklin County (P. O. Columbus), 
Ohio 

Bond Offering—Wm. F. Berk- 
heimer, Clerk of the Board of 
County Commissioners, will re=- 
ceive sealed bids until 10 a.m, 
(EST) on Sept. 6 for the purchase 
of $203,600 not to exceed 2% in- 
terest Sewer District Mifflin No. 
1, Trunk Sewer Improvement No, 
195 bonds. Dated Oct. 1, 1946. 
Denomination $1,000, except one 
for $600. Interest M-S. Due 
$5,600 March and $5,000 Sept. I, 
1948, $5,000 March and $4,000 
Sept. 1, 1949, and $4,000 March 
and Sept. 1, 1950 to 1972. Rate 
of interest to be in multiples of 
¥, of 1%. Principal and interest 
payable at the County Treasurer’s 
office. A complete transcript of 
all proceedings had in the matter 
of authorizing advertising and 
awarding said bonds will be fur= 
nished the successful bidder at 
the time of the award, and bids: 
conditioned on the acceptance of 
bonds bid upon only upon the 
approval of said proceedings by 
the attorney of the bidder will be 
accepted and considered and @ 
reasonable time will be allowed 
the successful bidder for the ex- 
amination of said transcript before 
requiring compliance with the 
terms of the notice of sale or any 
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bids made thereunder. Bonds 
will be delivered free of charge 
to any bank designated in the City 
of Columbus. Purchaser must pay 
charges, if any, for delivery out- 
side the City of Columbus. En- 
close a certified check for 1% of 
the par value of all the bonds bid 
for. 


(These are the bonds originally 
scheduled to be sold on Aug. 30.) 


Franklin Sch. Dist., Ohio 

Bond Issue Details—The $350,- 
000 construction bonds sold to 
Hayden, Miller & Co., of Cleve- 
land, as 1%s, at a price of 100.67, 
a basis of about 1.44%, as re- 
ported in v. 164, p. 875—are dated 
July 15, 1946, in $1,000 denomi- 
mation, and mature as follows: 
$7,000 on Jan. 15 and $8,000 on 
July 15 from 1948 to 1965 inclu- 
sive, and $8,000 on Jan. 1 and 
July 1 from 1966 to 1970 inclu- 
sive. Principal and interest (J-J) 
payable at the Franklin National 
Bank, Franklin. Legality ap- 
proved by Peck, Shaffer & Wil- 
liams of Cincinnati. 


Lynchburg Sch. Dist., Ohio 
Bonds Defeated —An issue of 
$140,000 improvement bonds was 

defeated at a recent election. 


New Vienna Local Sch. Dist., Ohio 

Bond Offering—John G. Hite, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Aug. 30 for the purchase of 
$150,000 2% building bonds. Dated 
Sept. 1, 1946. Interest J-D. Denom. 
31,000. Due $3,000 June and Dec, 
1, 1948 to 1972. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. These 
bonds are payable from unlimited 
taxes. No bids for less than par 
and accrued interest. The approv- 
ing opinion of Peck, Shaffer & 
Williams, of Cincinnati, will be 
furnished. No conditional bids 
will be received. Enclose a certi- 
fied check for 1% of the bonds 
bid for, payable to the Board of 
Education. 


North Canton, Ohio 


Bond Sale—Fox, Reusch & Co., 
of Cincinnati, were awarded on 
July 19 an issue of $15,000 fire de- 
partment equipment bonds as 
1%s, at a price of 101.023, a basis 
of about 1.375%. Dated June Il, 
1946. Denomination $1,000. Due 
$1,000 on June 1 from 1948 to 1961 
inclusive. Interest J-D. Other 
bids: Ryan, Sutherland & Co., 
1%s, 100.593; J. A. White & Co., 
1%s, 100.46; Provident Savings 
Bank & Trust Co., 2s, 100.673. 


Ohio (State of ) 

Special Session to Consider Tax 
Revision—Proposed creation of a 
commission to make an exhaustive 
study of Ohio’s State taxation 
structure, with a view toward re- 
visory action by the 1947 State 
Legislature, is among the issues 
scheduled to be brought before a 
special State legislative session to 
convene Aug. 20, at the call of 
Governor Frank J. Lausche. 

Governor Lausche’s proposal to 
create a tax study commission 
came as an answer to the finan- 
cial plight of many of Ohio’s 
larger cities which have been con- 
sidering various means of raising 
additional revenues for general 
operation. 

The Governor had earlier indi- 
cated that such a study of taxes 
collected by the State, and the 
method of distribution might 
point to the possibility of the State 
vacating certain fields of taxa- 
tion with the view of allowing 
local governments to collect such 
taxes direct. 

Governor Lausche also an- 
mounced that the special legisla- 
tive session would be asked to 
increase the aid for the blind and 
aged and to establish a commis- 
ssion to study State employees’ 
salary scales. 


Pepper Pike (P. O. R. F. D., 
Chagrin Falls), Ohio 

Tenders Wanted—Ruth B. Fara- 

gher, Village Clerk, will receive 


funding bonds, dated Jan. 1, 1940. 
More than $5,000 is available for 
the purchase of such bonds at a 
price not exceeding par. 


Plains Local Sch. Dist., Ohio 
Bonds Defeated—A proposed is- 
sue of $21,000 construction bonds 
was rejected at the Aug. 6 elec- 
tion. 


Racine, Ohio 
Ordinance Passed—An  ordi- 
nance was passed recently by the 
Village Council calling for an is- 
sue of water works system bonds 
to be submitted to the voters at a 
special election, in regards to a 
project to cost $95,000. 


Reading, Ohio 


“Bond Sale—The $127,000 un- 
limited tax bonds offered Aug. 7 
—v. 164, p. 603—were awarded 
to Braun, Bosworth & Co., Inc., 
of Toledo, as 1%s, at par plus a 
total premium of $263, equal to 
100.207, a basis of about 1.478%. 
Bidding for all or none, the suc- 
cessful bidders offered a premium 
of $207 for the $100,000 issue and 
$56 for the $27,000 issue, the 
bonds being described as follows: 
$100,000 incinerator bonds. Due 
$5,000 on Jan. 15 from 1948 to 
1967 incl. $27,000 storm sewer 
bonds. Due on Jan. 15: $1,000 
from 1948 to 1968 incl., and $1,500 
from 1969 to 1972 incl. All of the 
bonds are dated July 15, 1946. 


South Euclid-Lyndhurst City 
School District, Ohio 


Bonds Not Sold—aAll. bids for 
the $916,000 2% building bonds 
offered Aug. 13—v. 164, p. 603— 
were rejected. 


Tiltonsville, Ohio 

Bond Offering—Eugene E. Bess, 
Village Clerk, will receive sealed 
bids until noon on Aug. 30 for 
the purchase of $4,935 not to ex- 
ceed 4% interest street assessment 
bonds. Dated July 1, 1946. Inter- 
est J-D. Denomination $1,000, 
one for $935. Due Dec. 1, as fol- 
lows: $1,000 in 1947 to 1950, and 
$935 in 1951. Rate of interest to 
be in multiples of %4 of 1%. Ne 
bids for less than par and accrued 
interest. Enclose a certified check 
for $200, payable to the Village 
Treasurer. 


Warren, Ohio 


Ordinance Passed — The City 
Council recently passed an ordi- 
nance calling for the issuance of 
the incinerator and equipment 
bonds amounting to $222,000 that 
were favorably voted at the elec- 
tion held in November, 1945. 


OKLAHOMA 


Altus, Okla. 


Bond Offering—Ethel Williams, 
City Clerk, will receive sealed 
bids until 8 p.m. on Aug. 26 for 
the purchase of $321,000 bonds, 
divided as follows: 


$163,000 sewer system extension 
bonds. Due as follows: $10,000 
from 1949 to 1963 incl., and 
$13,000 in 1964, 


121,000 water works extension 
bonds. Due as follows: $8,000 
from 1949 to 1962 incl., and 
$9,000 in 1963. 


37,000 warehouse construction 
and equipment bonds. Due as 
follows: $4,000 from 1949 to 
1956 incl., and $5,000 in 1957. 


Each issue will be sold sepa- 
rately, and to the bidder naming 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. A certified check for 2% 
of the amount bid is required. 
(These bonds are part of the total 
of $930,000 unsuccessfully offered 
on July 15. At that time, the sole 
bid received was rejected.) 


Jackson County Sch. Dist. No. 49 
(P. O. Medford), Ore. 
Bond Sale—The $50,000 school 
bonds offered Aug. 13—v. 164, p. 
739—were awarded as 1s, at a 
price of 100.228, a basis of about 
1.203%. Dated Aug. 15, 1946 and 





sealed tenders until noon (EST) 
on Sept. 9 for the purchase of re- 





due $5,000 on Aug. 15 from 1947 to 


PENNSYLVANIA 
Fountain Hill (P. O. Allentown), 


Pennsylvania 
Bonds Purchased — An issue of 
$30,000 sewer main bonds was 
purchased recently by Schmidt, 
Poole & Co., as 14s, at a price of 
100.512. 


Philadelphia, Pa. 

Bond Call—William W. Felton, 
Clerk of Council, announces that 
4%4% bonds aggregating $5,840,- 
600, have been called for payment 
on Oct. 16, 1946. Bonds issued 
Oct. 16, 1922, to mature Oct. 16, 
1976, although optional Oct. 16, 
1946. Said bonds with all unma- 
tured coupons attached must be 
presented for redemption and 
payment to the Philadelphia Na- 
tional Bank, fiscal agent of the 
City. Bonds registered as to prin- 
cipal alone or as to both princi- 
pal and interest must be accom- 
panied by appropriate instruments 
of assignment executed in blank. 
Interest ceases on date called. 


Upper Makefield Township 
Sch. Dist. (P. O. Dolington, 


Newtown R. D. No. 1), Pa. 
Bond Offering — George M. 
Ashton, District Secretary, will 
receive sealed bids until 7 p.m. 
(DST) on Aug. 26 for the pur- 
chase of $30,000 coupon, register- 
able as to principal only, school 
bonds. Bidder to name one of the 
following interest rates: 1%, 
1%%, 12%, 1%4%, 2%, 2% % or 
242%. The bonds will be dated 
Sept. 1, 1946. Interest -M-S. 

Due $2,000 Sept. 1, 1947 to 1961, 
callable in whole or in part at par 
and accrued interest on Sept. 1, 
1953, or on any interest paying 
date thereafter. Bids -will be re- 
ceived for the entire issue at any 
of the above rates of interest, but 
no bid combining two different 
rates of interest will be con- 
sidered. Said bonds and the in- 
terest thereon will be payable 
without deduction for any tax or 
taxes, except succession or inheri- 
tance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which taxes 
the District assumes and agrees to 
pay. The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than par 
and accrued interest. The highest 
responsible bidder shall be the one 
who, having compiled with the 
conditions of sale, offers to take 
the whole amount of the issue at 
the lowest interest cost to the 
municipality, which shall be de- 
termined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered if any, over and 
above the face amount of the is- 
sue. These obligations will be pay- 
able from ad valorem taxes within 
the taxing limitations imposed by 
law upon school districts of this 
class. The enactment, at any time 
prior to the delivery of the bonds, 
of Federal legislation which in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs. Enclose a cer- 
tified check for 2% of the face 
amount of the bonds, payable to 
the District Treasurer. 


SOUTH CAROLINA 


Abbeville, S. C. 


Bonds Not Sold—The $175,000 
refunding electric system refund- 
ing bonds offered Aug. 6—v. 164, 





1956 incl. 


sewerage bonds. 


SOUTH DAKOTA 


Willow Lakes, South Dakota 

Bond Election — An election is 
scheduled to be held in the near 
future on the proposition of issu- 
ing $99,500 water works and 


Erwin, Tenn. 

Bond Offering —E. B. Clark, 
Town Recorder, will receive 
sealed bids until 2 p.m. (EST) on 
Aug. 23 for the purchase of $300,- 
000 series A not to exceed 3% 
interest water works revenue 
bonds. Dated Sept. 1, 1946. De- 
nomination $1,000. Interest M-S. 
Due Sept. 1, as follows: $10,000 
in 1949 and 1950, $11,000 in 1951 
to 1954, $12,000 in 1955 to 1958, 
$13,000 in 1959 to 1962, $14,000 in 
1963 to 1965, $15,000 in 1966 to 
1968, $16,000 in 1969 and 1970, and 
$17,000 in 1971. Bonds numbered 
54 to 300, inclusive, shall be call- 
able for redemption prior to ma- 
turity at the option of the Town 
in inverse numerical order on 
March 1, 1953, or on any interest 
payment date thereafter at par 
plus accrued interest and a pre- 
mium for each bond so called, as 
follows: On or after March 1, 
1953, and prior to March 1, 1960, 
a premium of $25. On or after 
March 1, 1960, and prior to March 
1, 1966, a premium of $15. On or 
after March 1, 1966, and prior to 
maturity, a premium of $5. 
Bidders are requested to name a 
rate or not more than three 
rates of interest in multiples of 
% of 1%, and no single maturity 
shall have more than one rate. 
The bonds will be awarded to the 
responsible bidder whose bid re- 
sults in the lowest interest cost to 
the Town, and delivery of the 
bonds will be made at the Hamil- 
ton National Bank, Knoxville. 
Premiums will be taken into con- 
sideration in computing interest 
cost only if necessary to deter- 
mine which of two identical bids 
results in the lowest interest cost. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished. Principal and interest 
payable at the Central Hanover 
Bank & Trust Co., New York 
City. Enclose a certified check 
for $6,000 payable to the Town 
Treasurer. 


Tennessee (State of ) 

Tax Collection Data—The tax 
collections of federal, state, county, 
and municipal government in 
Tennessee for the fiscal year 
ended on June 30, 1946, aggre- 
gated $503,140,075, as compared 
with collections of $496,487,628 in 
the preceding year, according to 
a report just released by Ten- 
nessee Taxpayers Association. 

The revenue collections of the 
State of Tennessee for the year 
amounted to $68,798,065, an in- 
crease of $13,159,837. 

Collections for the Tennessee 
Unemployment Compensation 
Trust Fund established for com- 
pensating involuntary, unavoid- 
able unemployment, amounted to 
$18,605,167 in fiscal 1946, as com- 
pared with $21,823,143 collected 
in the preceding fiscal year. The 
Tennessee Unemployment Com- 
pensation Trust Fund, during the 
10 years since its creation in De- 
cember, 1936, has accumulated a 
reserve of $87,537,567. This shows 
an increase during the past year 
of $7,754,292. 

The tax collections of Tennessee 
counties, cities, and towns are as- 
certained on a calendar instead of 
on a fiscal year basis, but are 
estimated for fiscal 1946 as fol- 
lows: 

County collections $54,148,318 
as compared with $51,441,493 for 
the year before. 

The cities and towns in Ten- 
nessee had collections in fiscal 
1946 estimated at $37,031,222, as 
compared with those for the pre- 
ceding year $34,793,251. 

Federal government collections 
made in Tennessee in fiscal 1946 
aggregated $324,521,303, as com- 





p. 604—were not sold. 


TEXAS 


Aransas Pass Independent : 
Sch. Dist., Texas P 


Bonds Voted—aAn issue of $200,- 
000 construction bonds was 
authorized at the Aug. 3 election. 


Bay City Texas, 
Bonds Approved — An issue of 
$20,000 242% street improvement 
refunding bonds has been ap- 


proved by the State Attorney 
General. 


Dalhart Sch. Dist., Texas 


Bonds Defeated—The proposal 
to issue $100,000 building bonds 
was defeated by a small margin 
at the Aug. 8 election. 


Dailas City and County Levee 
Improvement District, Texas 


Refunding Substantially Com- 
pleted — The Bondholders’ Com- 
mittee, secretary of which is W. D. 
Bradford, 115 Broadway, New 
York 6, N. Y., announced under 
date of Aug. 6 that the exchange 
of new refunding bonds, dated 
Oct. 1, 1945, has been substan- 
tially completed. The district was 
recently able to retire $300,000 
bonds at an average price of 
53.83%, thus reducing its prin- 
cipal indebtedness to $5,700,000. 
Funds are now available to pay 
Oct. 1, 1946 interest. 


Denison School District, Texas . 


Bonds Voted—An issue of $10,- 
000 construction bonds was favor+ 
ably voted at the election held.on 
August 3. 


Electra, Texas 


Bonds Purchased — The follow- 
ing bonds. amounting to $145,000 
were purchased recently by the 
First of Texas Corp., of San 
Antonio, as 3s: 
$60,000 refunding bonds. ‘ 
85,000 water and sewer system 
bonds. 

These bonds were authorized at 
the election held on July 30 and 
are due in 20 years. 


Galveston, Texas . 

Bond Offering — Mildred M. 
Oser, Secretary of Board of Com- 
missioners, will receive sealed 
bids until 5 p.m. on Sept. 5 for 
the purchase of $1,000,000 series 
E coupon school bonds. Dated 
Nov. 1, 1946. Denomination $1,000. 
Due $20,000 in 1947 to 1950, $25,- 
000 in 1951, $30,000 in 1952, $35,- 
000 in 1953, $40,000 in 1954 and 
1955, $50,000 in 1956, $55,000 im 
1957 to 1959, $60,000 in 1960 to 
1964, $65,000 in 1965 to 1967, and 
$40,000 in 1968. These bonds are 
part of the $1,900,000 issue, 
authorized at the election held on 
May 21. Bidders to name the rate 
of interest in multiples of one- 
tenth or %4 or 1% and not more 
than two interest rates may be 
specified. Principal and interest 
payable at the City Treasurer’s 
office, or at the National City 
Bank of New York. No bid for 
less than par and accrued interest. 
The bonds are offered for sale 
subject to the approval of the At- 
torney-General, and of Wood, 
Hoffman, King & Dawson, of New 
York City, whose opinion will be 
furnished by the City, which shal 
also, at its own expense, cause the 
bonds to be lithographed or 
printed and duly executed and 
approved and with reasonable 
promptness after the acceptance 
of the bid and date of the bonds 
deliver them in the City, the pur- 
chaser, however, to have the 
privilege of directing delivery at 
some other place upon payment 
of any increase in the cost of ship- 
ping and delivering the same over 
the cost to the City of shipping 
the same from Austin, Tex., to 
Galveston, Tex. Enclose a certi- 
fied check for 2% of the amount 
bid, payable to the City. 


Gober Independent Sch. Dist. 


Texas 
Bonds Approved — An issue of 
$12,000 construction bonds has 
been approved by the State At- 





pared with $332,791,513 in the pre- 
ceding year. 


torney General. 
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Gregg County Corition Sch. Dist.. 
No. 9 (P. O. Danville), Texas 


” Bond Offering—Albert E. Walk- 
er, President of School Board, 
will receive sealed bids until 
3 p.m. on Aug. 24 for the purchase 
of $20,000 not to exceed 4% inter- 
est school house bonds, Dated 
Sept. 1, 1946. Denomination §$1,- 
000. Interest M-S. Due $2,000 
Sept. 1, 1947 to 1956. These bonds 
carried at the election held on 
July 6, by a vote of 26 to 1. Prin- 
cipal and interest payable at a 
place preferred by the purchaser. 
It is the intention of the Board of 
Trustees to sell the bonds at the 
lowest interest cost that will bring 
a price of approximately, but not 
less than par and accrued interest. 
Bidders are required to name a 
rate or combination of two rates 
with their bid which is nearest 
par and acerued interest. Any 
rate or rates named must be in 
multiples of % of 1%. Alternate 
bids are requested on bonds with 
option of redemption five years 
from their date. The District will 
furnish the printed bonds, a copy 
of the proceedings, the approving 
opinion of any market attorney 
selected by the purchasers and 
will deliver the bonds to the bank 
designated by the purchaser with- 
out cost to him. It is anticipated 
that delivery can be effected on 
or before Oct. 15, 1946. Enclose 
a certified check for $400, pay- 
able to the District. 


Haskell, Texas 
“™ Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $88,000 
water and sewer revenue bonds. 


Lorenzo, Texas 
Bonds Approved—An issue of 
$40,000 344% series of 1946, water 
and sewer revenue bonds ap- 
proved by the Attorney-General 
on July 17, has been approved as 
to legality by Dumas & Huguenin, 
of Dallas. These bonds are dated 
May 1, 1946. 
McCamey, Texas 
Bond Call—H. E. Eckols, City 
Secretary, reports that refunding 
bonds of 1940, Nos. 35 to 37, are 
called for payment on Oct. 1, 1946, 
at the Mercantile National Bank 
of Dallas. The bonds are due to 
mature on Oct. 1, 1949. 


Montgomery County, Magnolia 
Community Sch. Dist. No, 6 
(P. O. Conroe), Texas 

Bond Sale—The $200;000 school 
house bonds offered for sale on 
July 15 — v. 164. p. 382 — were 
awarded to Chas. B. White & Co., 
of Houston, as 1s, at a price of 
100.055, a basis of about 1.484%. 
Dated July 1, 1946. Denomination 
$1,000. These bonds are due $20,- 
000 from. July 1, 1947 to 1956. In- 
terest payable J-J. 


Moore County Common Sch. Dist. 
No. 3 (P. O. Dumas), Texas 
Bonds Approved — An issue of 

$43,500 construction bonds has 

been approved by the State At- 
torney General. 


Odem Independent Sch. Dist. 
Texas 
Bond Offering — H. W. Hern- 
don, Superintendent of Schools, 
will. receive sealed bids until 2 
pm. on Aug. 24 for the purchase 
of $200,000 not to exceed 2% in- 


_..DIVIDEND NOTICES _ 


CANADIAN PACIFIC 
RAILWAY COMPANY 
Dividend Notice 

At a meeting of the Board of 
Directors held today a dividend of 
two per cent. (fifty cents per 
share) on the Ordinary Capital 
Stock in respect of the year 1946 
was declared payable in Canadian 
funds on October 1, 1946, to Share- 
holders of record at 3 p. m. on 
August 26, 1946. 

By order of the Board. 

Frederick Bramley, 
Secretary 
Montreal, August 12, 1946. 

















terest school house bonds. Dated 
Sept. 1, 1946. Denomination $1,000. | 
Due Sept. 1, as follows: $17,000} 
from 1947 to 1949 incl.; $18,000 
1950 to 1952 incl., and $19,000 
from 1953 to 1957 incl. Principal 
and interest (M-S) payable at 
place of purchaser’s choice. Al- 
ternate bids are requested on non- 
callable bonds and bonds subject 
to call after five years. Bidders 
are required to name a rate or 
combination of two rates with 
their bid which is nearest par and 
accrued interest. Any rate or 
rates named must be in multiples 
of % of 1%. Alternate bids are 
requested on bonds with option of 
redemption five years from their 
date. The District will furnish the 
printed bonds, a copy of the pro- 
ceedings, the approving opinion 
of any market attorney selected 
by the purchasers and will deliver 
the bonds to the bank designated 
by the purchaser without cost to 
him. It is anticipated that delivery 
can be effected on or before Oct. 
20, 1946. Enclose a certified check 
for $4,000, payable to the District. 


Odessa, Texas 

Bond Sale—An issue of $500,000 
3% water works and sewer sys- 
tem improvement and extension 
revenue bonds, series of 1946, has 
been sold to R. A. Underwood & 
Co., of Dallas, and William N. Ed- 
wards & Co., of Fort Worth, joint- 
ly. Dated Aug. 1, 1946. Legality 
approved by McCall, Parkhurst & 
Crowe, of Dallas, 


O’Donnell Consolidated Indep. 
School District, Texas 
Bonds Purchased — An issue of 
bonds amounting to $152,500 was 
purchased recently by C. E. Davis 
& Co., of Lubbock, as 2's, 2%s 
and 3s. These bonds are described 
as follows: 
$75,000 series 
bonds. 
77,500 series of 1946, refunding 
bonds. 


Dated May 15, 1946. Legality 
approved by Dumas & Huguenin, 
of Dallas. 


Parker County (P. O. Weather- 
ford), Texas 

Bond Legality Approved—An 
issue of $50,000 142% and 1%4% 
series of 1946, hospital bonds that 
carried at the election held on 
April 27, has been approved as to 
legality by W. P. Dumas, of Dallas. 
These bonds are dated May l, 
1946. 


of 1946, school 


Quanah, Texas 


Bonds Sold — An issue of $40,- 
000 airport site acquirement 
bonds, authorized at the election 
held on July 23, have been sold 
as 2s. These bonds are due in 1 
to 20° years. 


Refugio County Precinct No. 2 
(P. O. Refugio), Texas 
Bonds Voted—An issue of $220,- 


000 road improvement bonds was 
authorized at an election on July 6: 
Sheffield Indeperident Sch. Dist. 

a Texas 
Bonds Approved — An issue of 
$75,000 construction bonds has 


been approved: by the State At- 
torney General. 


West Orange Independent 
School District, Texas 


Bond Sale—The $250,000 school 
bonds offered Aug. 13—v. 164,. p. 
740—were sold.as 144s. Due seri- 
ally from 1947 to 1966 incl. Op- 
tional Jan. 1, 1957. 


VERMONT 
Royalton Sch. Dist., Vt. 
Bond Sale Details—F. W. Horne 
& Co:, of Coneord, were associated 
with W. E. Hutton & Co., of New 
York, in the recent sale of $75,000 
improvement bonds, as 1's, at a 
price of 101.149, a basis of about 
1.48% .—v. 164, p. 740. 
Rutland, Vt. 
Note Sale — An issue of $75,000 
temporary notes was sold on Aug. 





7, at. a discount of 0.60%. These 





notes are due on Oct. 18, 1946. 


VIRGINIA 


Clifton Forge, Va. 

Bond Offering — W. J. Enos, 
Mayor, will receive sealed bids 
until 2 pm. (EST) on Aug. 28 for: 
the purchase of $220,000 water 
bonds. Dated Sept. 3, 1946. De- 
nomination $1,000. Due Sept. 3, as 
follows: $10,000 from 1947 to 1956 
inclL,,.and $12,000 from 1957 to 
1966 incl. Bids for the purchase of 
said bonds can be made on either 
or both of the following basis, to- 
wit: 

1. At a flat interest rate of 
1%% on all of said bonds. 


2. Bidders may name the inter- 
est rate or rates, not exceeding 
6% per annum in multiples of 
4 of 1%. Each such bid may name 
one rate for part of the bonds 
(having the earliest maturities) 
and another rate or rates for the 
balance, but no bid of this nature 
may have more than four rates; 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. 


All bids shall be accompanied 
by a certified check of each bid- 
der payable to the order of the 
City, for 2% of the amount of 
issue, as evidence of good faith of 
such bidder 


Those desiring to bid for these 
bonds may be furnished with the 
opinion of J. W. C. Johnson, City 
Attorney, that the bonds are a 
valid and binding general obliga- 
tion of the City, and that the City 
has the power to levy taxes for 
the payment of the interest on 
said bonds and to’provide a sink- 
ing fund for the payment of the 
principal at maturity. 

Bonds will be issued in accord- 
ance with Section 217, Acts of the 
General Assembly of Virginia of 
1918 and by an authority of an 
ordinance of the City Council 
adopted on August 12th, 1946. 


Norfolk, Va. 


Bond Sale The following 
bonds amounting to $1,920,000 and 
offered for sale on Aug. 13—v. 
164, p. 740—were awarded to a 
syndicate composed of Halsey, 
Stuart & Co., Blair & Co., Inc., 
E. H. Rollins & Sons, Dick & 
Merle-Smith, Geo. B. Gibbons & 
Co., Inc., Hornblower & Weeks, 
Otis & Co., First of Michigan 
Corp., and Newburger, Loeb & 
Co., all of New York, as 1.70s, at 
a price of 100.3099, a net interest 
cost of 1.6794%: 
$420,000 water bonds. Due on 

Dec. 1, in 1947 to 1967. 

1,500,000 general improvement 

bonds. Due Aug. 1, in 1953 
to 1971. 
Dated Aug. 1, 1946. Interest pay- 


able J-D. 


WASHINGTON 


Seattle Local Improvement Dists., 
Wash. 


Bond Call—H. L. Collier, City 
Treasurer, has announced that 
the following bonds have been 
called for payment: 

On Aug. 1 

California Avenue et al., Dist. 
No. 4872, partial payment on 
bonds No. 256. 

On Aug. 7 

West Cloverdale Street et al., 
District No. 5575, Nov. 15 to 22 
bonds. 


} 


On Aug. 9 
Alley Block No. 3, Pleasant 
Ridge Addition, District No. 5598, 
Nov. 1 to 4 bonds. 
On Aug. 12 
East 57th Street, et al., District 
No. 5459, No. 23 bonds. 
Pullman Avenue et al., District 
No. 5476, Nos. 20 to 22 bonds. 
Interest ceases on dates called. 
Cash is also available to apply on 
the following matured bonds. 
District No. 4344, No. 224; Dis- 
trict No. 3936, No. 18; District No. 





4070, Nos. 381 and 382. 


WEST VIRGINIA 


Marmet, W. Va. 

Bond Election Held — An elec- 
tion was held Aug. 17 on the 
Question of issuing $50,000 com- 
munity building site and construc- 
tion bonds. Denominations $1,000 
and $2,000. Due July 1, as. fol- 
lows: $1,000 from 1948 to 1957 incl. 
and $2,000 from 1958 to 1977 incl. 


WISCONSIN 


Clintonville Sch. Dist. (P. O. 
Clintonville), Wis. 

Bond Election—The Superin- 
tendent of Schools states that an 
election is scheduled for Sept. 20 
to have the voters pass on the is- 
suance of $300,000 building bonds. 


DePere, Wis. 

Bond Sale—The $30,000 2% 
coupon water works mortgage 
bonds offered Aug. 8—v. 164, p. 
604—-were awarded to the Bank 
of West DePere, of West DePere, 
at a price of 103.55, a basis of 
about 1.274%. Dated Aug. 1, 1946 
and due $3,000 on Aug. 1 from 
1947 to 1956 inclusive. Bonds 
maturing from 1952 to 1956 are 
optional. Other bids: 

Bidder 
State. Bank, DePere 
Paine, Webber, 

Jackson & Curtis 
Channer Securities Co. .___ 102.27 
Harley, Haydon & Co. _-__102.15 
Gillespie & Waiters 
Peoples Trust Co., 

Green Bay 


Trempealeau County (P. O. 
Whitehall), Wis. 

Bond Election—An issue of $1,- 
248,000 road improvement bonds 
will be submitted to the voters at 
the November general election. 


WYOMING 
Rawlins, Wyo. 

Bonds Purchased—An issue of 
$600,000 water improvement bonds 
authorized at the election held on 
July 16, was purchased recently 


by Peters, Writer & Christensen, 
of Denver. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $75,000,000 Treasury bills was 
sold on Aug. 8 at a yield of 
0:402%. Dated Aug. 8; 1946 and 
due on Nov. 8; 1946. 


ONTARIO 


Hamilton, Ont. 


Bonds Sold—It is stated that 
$592,500 134% improvement bonds 
were awarded on July 29 to the 
Canadian Bank of Commerce, of 
Toronto, at a price of 100.701. Due 
on June | in 1947 to 1951. Interest 
payable J-D. Second highest was 
R. A. Daly & Co., offering 100.446, 
and the Bank of Montreal was 
third best, bidding 100.146: 


The Hydro-Electric Power Com- 
mission of Ontario (P. O. 
Toronto), Ont. 


Bond Redemption Notice—Os- 
borne Mitchell, Secretary of the 
Commission, is giving.notice to all 
holders of. outstanding 10-year 
234% bonds of the Commission, 
dated Sept. 1, 1948, due Sept. 1, 
1953, that pursuant to the provi- 
sions thereof, all the outstanding 
bonds of the said issue are hereby 
called for redemption and prior 
payment as an entirety at the 


Price Bid 


principal sum thereof on Sept. 1,|. 


1946, at the Agency of the Bank 
of Montreal, in the City of New 
York, upon surrender of said 
bonds with the interest coupons 
due March 1, 1947 and all subse- 
quent coupons attached. Interest 
on all of said bonds shall cease 
to accrue from and after date 
called. Registered bonds should 
accompanied by all instru- 
ments requisite for transfer. 


be 





Windsor, Ont. 

Bonds’ Offered—The following 
bonds amounting to $6,500,000 are 
being offered for sale by Angus 
& Co., of Toronto: 


$3,000,000 2% refunding bonds. 
due $750,000 June 30, 1947 to 
1950. 

3,500,000 214%, refunding bonds. 
Due June 30, as follows: $600,- 
000 in 1951 te 1955, and $500,- 
000 in 1956. 

Dated June 30, 1946. Denomi- 
nation $1,000. Callable on any 
date prior to maturity at a price 
of par. Principal and interest 
payable at the Canadian Bank of 
Commerce, Windsor. 


NEW BRUNSWICK 
St. John, N. B. 

Bonds Purchased—An .issue of 
$633,600 244, 234 and 3% civic im- 
provement bonds was _ purchased 
on July 30 by a syndicate com- 
posed of Wood, Gundy & Co., of 
Toronto, Bank of Nova Scotia, of 
Halifax, Eastern Securities Co., 
and F. J. Brennan &-Co., beth of 
Saint John, at a price of. 100.039. 
These bonds are due on Aug; 1, in 
1947 to 1966. 


QUEBEC. 
Montreal, Que. 

Bond Offering—A notice issued 
under date of Aug. 13 over the 
signature of J. A. Mongeau, City 
Clerk, is reprinted herewith: 

Bids for the purchase as a whole 
of an issue of $47,835,000 principal 
amount of serial Debentures (pay- 
able in United States curreney), 
dated Aug. 1, 1946 and maturing 
in installments from Nov. 1, 1947 
through Nov. 1, 1975, of the City 
of Montreal will be received at 
the office of the Executive Com- 
mittee, City Hall, Montreal 1, 
P. Q., Canada, up to 11 am. 
(EDST), on Aug. 22, 1946, or, up to 
such later date as may be fixed 
by the City as provided in a State- 
ment of Terms and Conditions Re- 
lating to Bids. Copies of a Pros- 
pectus relating to the Deberitures, 
of the Statement of Terms and 
Conditions Relating to Bids and of 
all other relevant documents re- 
ferred to in such Statement may 
be examined, and copies of eer- 
tain of such documents may be 
obtained, at the Agency of the 
Bank of. Montreal, 64 Wall Street, 
New York 5, N. Y. Bids for De- 
bentures. will be considered only 
from persons who have received 
copies of the Prospectus and: orily 
if made in accordance with and 
subject to the terms and corndi- 
tions set forth in the Statement, 
including the filing of question- 
naires as therein required. 

Officers and representatives of 
the City of Montreal, representa- 
tives of the independent auditors 
appointed by the City, arid’ coun- 
sel for the prospective purchasers 
of the Debentures will be avail- 
able at the auditorium on the fifth 


floor of City Bank Farmers Trust 
Company, 22 William Street, New 
York 15, New York, on Aug. 19, 
1946, at 10:30 am. (EDS®P), to 
meet with prospective bidders for 
the purpose of reviewing with 
them information. with respect to 
the City contained in the Registra» 
ion Statement and Prospectus, 
and the Statement of Terms and 
Conditions Relating to Bids. - All 
prospective, bidders are invited to 
be present at such meeting. 


Shawinigan Falls, Que. 
Bond Sale—The $250,000 im- 
provement bonds offered for sale 
on Aug. 7—v. 164, p. 475—were 
awarded to McTaggart, Hanna- 
ford, Birks & Gordon, of Montreal, 
at a price of 99.02, for bonds 
maturing in 1947 to 1952, as 2s, 
bonds maturing in 1953 to 1956, 
as 21%s, and bonds maturing in 
1957 to 1966, as 2%4s. Dated May 


(1, 1947, 





